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Pacific Thrift and Loan ¢
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S00 Ygnaci ey Road, Ste., #1350 « acn -
Y o ¥ . DEFT-DL RECORDING 35,50

352001
‘.58(’-’3 T40UOS  TRAK 3256 07/37/98 13134100
» INRIRE R-SL8-45203:
CEOE JOUNTY &

Loan Number:: 442232

{Space Above This Line Far Recording Daa]

MORTGAGE

THIS MORTGAGE ("Security (aravqent”) is ghen on March 20, 1998
The mortpagor i3 »  PETER NAVARRY AND RITA NAVARRO, HUSBAND AND WIFE
IN JOINT TENANCY AND NOT IN TENANCY IN COMMON

(*Borrower™),
This Sceurity lnstrumenc is gieen & Pacific Thrift and Loan Company, its successors and/or assigns

which is organized and existing under the laws of Su]is , and whase sddress is

Borrower owes Lender the principal sum of Forty Thousand and NO/ivoths -

Dollary (U.5. $ 40,000.C0 ). This debt is evidenced by Barrower’s 2o daied the same date as this Securiry °
Insrruemen:  (*Note® ). which provides for monthly payments, with the full debr, il uot. paid easlier, due acd payable on ?
ﬁnl 1, 2028 . This Securlly Tnstrument secures to Lender: (a) the repavinent of the debt evidenced by the Jl
16, with interest, and ail mnewah exiensions and modifications of the Note; (b) the paymant =f «ll ather sums, with interest,.
advanced under paragraph 7 fo p-otect the security of this Security Instrument; and (c) ke performance of Borrower's 3
cawenants and agresmencs under stis Secusity Instrumens and the Noie. For this purpose, Borrewer 1088 hereby morigags,, -

grant and coavey o Lender the following described property located in  Cook Councy, Ninois:

PARCEL # 26-17-116-028
LOT 8 IN BLOCK 57 IN LUNWORKERS ALDITION, BEING A SUBDIVISION OF THE WEST /2
OF THE MORTHWEST 1/4 OF SECTION 17, TOMNSHIP 37 NCRTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QCOK QOUNTY, ILLINOIS.

which bas the address of 12818 Averme N, Chicago, IL 60617

{"Propery Aduress”)
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this Security Instrument shall cortinue unchanged. Upaa reinstacement by Borvower, this Security [ngrrument and the
obligations sacured hereby shall ceraain (ully effective as if no accelerarion hed occurred. Hawever, this right to reinsiate shall
oot apply in the case of acceleratton under pasagraph 17.

19. Sale of Note; Changa of Loan Servicer. The Note or a partial iaterest in the Note (together wirh this Securily
Instrument) may be sold one of more times withaut prior notice to Borrower. A sale may resuit in a change in the entity
(xnown as the “Loan Servicer') thar coliacts manthly payments due under the Note and (xis Securiry [nstrumeal. Thera also
may be cae or more changes of the Loan Servicer unrelated fo 4 sale of the Nate. If therc is  change of the Loan Servicer,
Borrower willbe giwen written narite of the change in accordance with paragraph 14 above and applicable law. The notice will
yiate the name and address of the rew Loan Servicer and the address to which paymenis thould be made. The notice will also
contain aay ather information required by applicable {aw.

20. Hazardous Substances, Borrower shall nal cause of permit the presence, use, disposal, stacage, or release of any
Hazardous Substances an oc in dhe Properry. Borvower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaiion of apy Eaviconmental Law. The preceding wo sentences shall not apply to the presence, use, of
siarage on the Prope:y f small quintitics of Hazardous Subsiances thar are generally recagnized to be appropriaie 1o normal
residenzial uset and o maitenancy of the Property.

Barrower shiall proriptly giwe Lender written aotice of any investigation, claim, demand, lawsuit or athet action by any
governmental or regulatar ygeicy ¢ private parry inwolving the Property and any Hazardous Substance or Environmental Law
of which Borrawer bas acrual Inoaledge. 1f Borrower lezens, of is notified by any governmental or regulaiory suthority, tha
any remowa) or other remediation 0?7 20y Huaardous Subarance affecting the Property is necessary, Borrower shall prompily
take all necessar y remedial actions in sccordance with Environmeatal Law.

As wsed in this paragraph 20, "Hazitdous Substances® are thote substances defined ab roxic or hazardous substances
by Environmental Law and the foliowing subaances: gasolloe, kerotens, ather flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile sulvents, mate;ials \containing ashestos or farmaldeh yde, and radioactive materialt, As used
in this paragraph 20, *Bavionmentil Law* mesns-frderal Taws and laws of the jurisdiction where the Property is locaied that
relate to healdk, safaty or environmenial protection.

-

NON-UNIFORM COVENANTS. Borrower and Lendzr further covenant and agree as fljows:

: 21. Acceleration; Remedicy, Lender shall give natice ta Barrower prior to acceleration following Barrowers hreach
of any covenant or agreement in thin Security Instrument (but not pricr to acceleration under Paragruph 17 unless applicable
law provides atherwiae), The notfcs shall specity: (s) the default; Q0 %= action required fo cure the default; (¢} n date, not
fess than 30 days From the date th: notice la given ta Rorrower, by wiilch the default must be cured; and (d) that (ailure to
cura the delault on or before the dite specified In the notice may result ia recaleration of the sums secured by this Sacurity
Instrument, Loreciosure by judicial proceeding und sale of the Praperty. Thenotizsshall further inform Borrover of the right
10 reinatate after acceleration and the right ta assert In the foreclosurs praceeding the non-existence of 4 default or any other
defense of Borrower tu accelesation and foreclosure. 17 the default ls nat cured o, ¢ Defore the date specified in tho notice,
Lender ot its option may require Inimediate paymentin full of al} sums sceured by tule Securlry [nstrument withaout further
demand and may foreclase this Security fnstrument by Judiclul pracceding. Lendac shufl he entitled to coliect afl axpenses
incurred in pursuing the remedles provided in this peragraph 21, including, but not limitea to, ressonuble attarney?’ feex
and costs of title evidence.

221, Release. Upon paymeat of all sums secured by this Secusity Instrument, Lemder ial inleamo chis Securicy
Instrument withaut a charge 1o Bor-ower. Borrower shall pay any recordation cosis.

23, Waiver af Homestead. Borrower waives all right of homestead exsmptian in the Property.

24. Riders to this Security Instrument. If coe or mare riders are executed by Borrower and recarced: together with
this Securify Instrument, the covemss and sgreements of each such rider shall be incorporated into and shail amend and ~
supplement the covenants and agreemenus of thin Security Instcurnent as if the rider(s) were a part of this Security Instrument. =
{Check applicable bax(es)]

N
=t
Adjustable Rate Jider | Condominium Rider [ |14 Family Rider ¢
Graduated Paymeit Rider [ |Planned Unis Development Rider | |Biweekly Pryment Rider L:J)

-

Ballaon Rider ™ |Rate Improwment Rider [~ |Second Hame Rider
VA Rider (__| Other(s) [specify]
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TOGETHER WITH al) tha improvements now ar hereafter evected an the property, and all sasements, appurtenances,
and fixiures now or hereafter a pait of the property. All replacements and additions shall also be covered by this Securiry

. Instrament. All of the loregaing is eferved to in this Seeurity Instrument as the *Property.”

BORR OWER COVENANTS that Barrower is lawfylly seised of the estnie hereby conveyed and has 1he righe to grant
and convey the Propexty and that the Property is unsncumber ed, except for ancumbrances of record. Borrower waranis und
- will defend generaily the tite ro tha Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-umitorm covenanis with
- limited wariations by jurisdiction o sonstilute a uniform security instrument cawring real propecy.

UNIFORM COVENANTS. Borrower and Lender cownunt and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deiw evidenced by the Note and any prepayment and lace charges duc under the Nats,

2, Punds for~ Texes and Inmurance. Subject 1o applicable law or 10 a wrirten waier by Lender, Borrower shall pay
to Lender on the Za) rionihly paymenis are due under the Note, until the Nots is paid i full, a sum (*Runda®) for: (a) yearly
laxes and assessments which may ajtain priarity over this Security lnstrument as 3 tien on the Property: (b) yearly leasehold
payraents oc ground tren's ~n the Prepenty, if any; (¢) yeurly hazard or property insurance premiuma: (d) warly flood insurance
premiums, if any; (6) yerity mortgage insurance premiums, il any: and (f) any sumu pajable by Borrower (o Lender, in
xeordance with the provisions o) pa-agraph 8, in lisu of the payment of mortgage insurance premiums. These items are calied
"Hserow ltoms.” Lender may, at <oy iime, collect and hold Funds in an amount not (o exceed the maximum amount a lender
for a federally relued mongage (0ia may require for Borrower's escrow account under the fderal Real Esluie Ssitlemant
Procedures Act of 1974 as amendey from time to time, 12 U.S.C. 8260! & seq, {"RESPA"), unless another aw that applies
lo the Funds sets a lesser amount, [ sa, Lzader may, &t any time, collect and hold Funds in an amount not 10 exceed the lesser
amount. lender may estimate the amount of Frnds due on the basis of current data and reasonable estimates of expendituces
of fuare Escrow ltems or athor wisn In accord nce with applicable law.

The Punds shall be held in an institutivn whase deposits are insured by a Sderal agency, instrumentality, or enticy
(including Lender, if Lender is such an institution)-ur-in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow [iems, Lender may not charge Borrower o midiag and applying the Funds, aually analyzing lhe £scrow account,
or veriying the Bscrow [tems, unissi Lender pays Borrower iprerest on the Funds and applicable law permits Lender 1o make
such a charge. Hawever, Londer mu.y require Borrower (0 piy # Jne-time charge for an iadependent real sstats tax reporting
service used by Lender in conpactian with this loan, unfess applicadle (aw provides other wise. Unless an agroemaene is made
or applicable law rcquires interest 1) be paid, Lender shall not Ue iequired to puy Borrower any interest or eamings on the
Funds. Borrower and Lender may agree in writing, however, that (nwient shall be paid on the Funds, Lender shall giwe to
Borrower, without charge, an annual accounting of the Punds showing cvalits and debits to the Funds and the purpose for
}which each debit 1o the Funds was made. The Funds are pledged as adgitinzal security for all sums secured by this Security

nsirument.

If the Punds heid by Lendir exceed the amounts pemiined 1o be held by applicable law, Lender shall account to
Barrower for the cxcesy Funds in arcordance with the requirements of applicable” ‘ow  If the amount of the Funds heid by
Lender at any time is not sufficiens 10 pay the Bscrow [tems when due, Lender may so naiify Borrower in writing, and, in such
case Horrower shall pay to Lender |he amount necessary to make up the deficiency. Baicuver shall make up the deficiency
in no more than ¢welve monthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security [natrument, Lender shall sromrt!v mfund te Batrouwer any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:, pror 1o the acquisition or
sale of the Property, shall apply any 'unds held by Lender at the time of acquisition or sale as a credic »goiast the sums secured
by this Security Instrument.

3. Application of Paymenis. Unless applicable law pravides otherwise, all payments received Lv Lander under
paragraphs | and 2 shall be apnlied: first, to any prepayment charges due under the Note; second, 10 amounic payable under
paragraph 2; third, to interest due; jourdh, o principal dus; and last, to any lue charges due under the Note,

4.Charges; Liens, Borrowe: shall puy afl taxes, assessments, charges, fines and impositions attributable to the Praperty
which may atain priority over this fiscurify [nscrumenc, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner pruvided in paragraph 2, or if not paid in tha. manner, Borzover shall pay them on time
directly to the person owed paymemt. Barrower thall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
payments.
Borrower shall prompily «iicharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees int writing 1o the payment of the obligarion secured by the lien in a manner scceptable ta Lender; (b) conicas in good
fuith the lien by, or defends againut enforcement of the lien in, legal proccedings which in the Lender's opinion aperate to
prevent the enforcement of the liem; or (¢) secures from the holder of the lisn an agresment satisfactory to Lender
subordinating the lien {0 this Securiry [nstrument, If Lender determines that any part of che Property is subject to a lien which
may ausin priotity aver this Securily [nscrument, Lender may glwe Borrower a notice ideatifyingthe lien. Borrower shall satisfy
the lien or take one or more of the ictions et Mah sbove within {0 days of the giving of narice.

S. Hazard or Property Instrance, DBorrower shall keep the improvements now exisiing or hereafter erected an the
Property insured againsr loss by fire. hazards included within the term "extended cowsrage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
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ihat Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower aubjeet (o Lender’s approval
which shall not be unrensonably withheld. If Borrower fails 1o mainlyin cowerage described above, Lender may, a1 Lender's
option, obtain cawrage Lo prowct Leader's cights in the Property in accordance with parsgraph 7.

All insuranee policies and o:newals shall be acceptable 1o Lender and shall includs a standard morigage clause. Lender
shall have the right to hoid the poll:ivs and renewals. If Lender requires, Borrower shall prompily gie to Lander all receipts
of paid premiums and renewal notives, [n the 2vent of fons, Borrawer thall give prompt notice ta the fasurance carrer and
Lender. Lender may make poaf af lass if nat made promptly by Borrower,

Unless Lender and Dorrow:t other wise ageee in wriling, insurance proceeds shall be epplied (o cestorution of repair
of the Property damaged, if the restoration or repair is ecoaomically feasible and Lender’s security s not Jessened, [f the
© cestaration ot repait is not economicUly feasidle or Lender's securiry would bs lassenad, the insurance procaeds shall be applied
to the sums scoursd by this Securicy lnnrument, whather or not then due, with any excess paid (o Borrower. 1f Borrower
abandons the Property, or does not wswer within 30 days a notice from Lender that the insurance carrier has offered (o setule
A ctaim, then Lender may collect i insurance proceeds. Lender may use the pracseds to repair or restore the Propenty or
fa pay yums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the orice js
giwen.
Unless Lendec-ond Borrow:r other wise agree in wricing, any application of proceeds to principal shall not extend or
postpone the dus date of :he monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymenss. I/
under perageaph 21 the Prrprrty i3 uequired by Lender, Borrower's right (o any insurance policies and procoeds resulting from
damage 10 the Property piior 'o the acquisition shall pass to Lender to the extent of the sume secured by this Security
Instrument immadiately prior .a & acquisition.

6. Oecupancy, Preservation, Maintenance and Protection of the Property; Borrowery Laan Application; Leaseholds.
Batrower thall occupy, evtablish, sl ee the Property as Borrawer's principal residencs withia sixty days after the sxecution
of this Securicy Instrumear and shall copiinite to occupy the Proparty as Borrawer's principal residencs Br of ieast one year
afier the daie of occupancy, unjesy l.ender otaer wise agrees in writng, which consent thall not be unreasonably withheld, or
unjess exenuating circumstances exist which arc usyond Borrower’s control. Borrower shail aot destray, demage or impair
the Property, allow the Praperty ta deteriaraie, 0t comumit wass o the Propeny, Borrower shall be in defwuit if any befeiture
action or proceeding, whesher civil or criminal, Is Lepun that in Lender's good faith judgment could result in forfaituce of the
Property or other wise materially impair the lien created Iyt this Securily Insirument or Lender's security Interest, Borrower
may cure such a defavit and reinstacs, ax provided in parqaph 18, Dy causing the action or proceeding o ba disnissed with
a ruling chat, in Lender's gaod falth determingtion, precluder mrfeiture of the Borrowes's interest in the Property or other
material impairmenc of the lien created by this Security [nstiunent or Lander's security interess, Borrower shall also be in
default if Borrower, during the [aan spplication process, gave mateia',v false ar inaccurate information or statements to Lender
(or failed 1o provide Lender with any material information) in conncezian with die loan evidenced by the Nota, including, but
not limited to, representations conseming Bacrawet's occupancy af ie P-apeny as a principal residence. [f this Securily
[nseument is on a leasehold, Borrower ahall comply with all the provisiors uf the lease, [f Borrower acquires fee title ta the
Property, the leaschold and the fee ritle shall not mérge unlcss Lender agsics 1o the mecger in wriling.

7. Protection of Lendery Right in the Property. 1f Borrower fails to perfor the covenants and sgreements contained
in this Security Inscrument, or there is 8 legal proceeding thar may significantly aives: Lender's rights in the Propecty (such as
a proceeding in bankruptey, probae, for condemanation or forfeilure or 10 enforce 1w nr regulations), then Leader may do
and pay for whatever it necessar y ko protect the value of the Property und Lender's rights in the Praperty. Lender's actions
may include paying any surms secured by & lien which has priority over this Security Instument, appearing (o court, paying
reatonable aomeys' fess and enwring on the Property to make rcpairs, Although Lendir may take aciion under this
paragraph 7, Lender does nat haw jo do se.

Any amounts disbursed by Lender under this paragraph 7 shall become edditionsl debt of Lorrawer secured by this
Security Instrument. Ualess Borrover and Lender agree ta athier terms of payment, these wmounts” shail hear inferest from
ths date of disbursement ac the Nots rate and shall he payable, with Interzsst, upon natice from Lender 1o Tonrawer requesting
paymen!. )
8. Mortgage Insurance, If Lender required momgage insurance as a condition of making the loms-secured by this
Security Inscrument, Bocrower shall jpay the premiums required (0 maintain the mortgage insurance in effect, If, for any reaton,
the mortgage insurance coversge required by Lender lapses or ceasus to be in effect, Borrower shall pay the premiums required
1o oblain coverage substantially equivalent fo the momgage insurance proviously in effect, ot a cost subsiantially equivalens to
the cout to Borrower af the mortgeg s insurnce previously in effect, from an aliernale mongage insurer spprowd by Lender.
If substantially equivalent mortgage nsurance caverage is not available, Borrower shall pay to Lender each month a tum equal
ta one-twelfth of the yearly morgzge insucance premium being paid by Borrower whien the insurance cowverage lapsed or
ceased 10 be in effect. Lender willancepl, use and resain these payments as a Joss reser'e in lieu of mortgage insurance. Loss
feser e payments may na longer be 'equired, & e option of Lender, if mortgage insurance cowrage {in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes awailable and is abtained.
Borrower shall pay the premiums iquired to maintain mortgage insurance in offect, or (o provide « loss reserwe, until the
requirement o mongage insuranc: ends in accordance with any written agreemient belwecn Borrower and Lender or
applicable {aw.

9. Inspection. Lender or it: agent may make reascnable entries upon and inspostions of the Praperty. Leader shall
give Borrower notice at the time of or prior (o an inspection specifying reagonable cause for the inspection.

10. Candemnation. The pruceeds of any award or claim for damages, direct or consequential, in cannection with any
eondemnation ot other taking of any part of the Propemy, ot for conveyance in lien of condemunation, are hereby assigned and
shall be paud 10 Lender, .
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In the event of a tota] uking of the Property, the procseds shall be appiied (o the sums secured by this Sccurity
Insqument, whether or nat then ilue, with any excess paid ta Borrower. In the eveni of a partial taking of the Property in
which the (air market walue of the Property iinmedialely befars the taking is equal lo of greater than the amouni of the sums
secured by this Sceurity Instrumeuc immediately before the taking, unless Borrawer and Lender other wisa agree in writing, the
sums secured by this Security Inscrument shall be reduced by the amount of the pracseds amulriplied by the fllowing fractian:
(a) the total amount of the sums iocured immedialely before the taking, divided by (b) the fair market walue of the Property
immediately before the taking. Army balance shall be paid to Borrower. In the evenl of 3 partial raking of the Property in which
the fair marker value of the Propeity immediately before the 1aking is less than the amount of the suins secured immediasely
before the taking. unless Borrower and Leuder otherwise agree in writing or unless spplicable law other wise pravides, the
- procueds shall be appiied to the stms secured by this Security Instruneni whether or not the sums are then due,

If the Property is abandaned by Borrower, or if, after notice by Lender 1o Barrower that the candemnor offers lo make
an award or setiie a claim for dumges, Borrower faild 10 respond to Lender within 30 days after the date the notice is giwen,
Lender is authorized to collect aw apply the proceeds, af its option, either (o resioration or repair of the Property or {0 the
wums secured by this Security Instrament, whetber or not then due.

Unless Lentir and Borrover other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenu.

11, Borraver 4o Relensed; Forbearance By Lender Not o Walver, Excension of the time for payment or modification
of amortization of the suims sccured by this Security [nstrument granted by Lender to any successor in interest of Borrower
shall not operate to release -7 |ibility of the original Borrawer or Borrower's successors in interest. Leader shall not be
required (o comunence proceedinys 2ZAINST ADY SUCCessor in interest o refuse 1o sxtend time for payment or ather wise madify
amortization of the sums secured hy this Security [nsmument by remson of any demand made by the original Barrower of
Borrower's successors ia intersst. Ay orbearance by Lender in exercising any right oc remady shall not be a waiwer of or
preciude the exercise of any right ar remedy. '

12. Successors and Assigns Bounu:suint and Seversl Liability; Co-signers. The covenants and agreements of (his
Sceurity Instrument shall bind and benefit the Juccestors and assigns of Londer and Borrower, subject ta the provisions of
paragraph 17. Borrower’s covenas and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuse thi Note: (a) is =o' gning this Security Instrument only (o mongage. granl and convey thar
Borrower's interest in the Property under the terms of (s Sweuricy Inswument; (b) is not personally obligaied to pay the suau
secured by this Security Instrument; and (¢) agrees that Loaier and any other Borrower may agree ta extend, modify, forbear
of make any accommodations with regard to the terms of this Secusity Instrument or the Note without thac Barrower’s consent.

13, Loan Churges. If the loan secured by this Secority Insirument is subject 10 a law which scis reaximum loan
charges, and that faw is finally inm]:raled 30 that tha interest or abuc loan charges collected or to be callected in connection
with the loan exceed the permitted .imits, then: (3) any such loan charge shall be reduced by the amount necedsary fo reduce
the charge to the permictted limit; #1d (b) any sums aiready collecied Fom Barrower which excezded permitted limits will be
refunded 10 Borrower. Lender may choose to make this rafund by reducirg ‘he principal owed under the Note of by making
a direct payment 10 Borrower. If a refund reduces principal, the reductian. viiibe traated as o partdal prepayment withaut any
prepayment charge under the Nocw.

14. Notices. Any notice (¢ Borrawer provided for i this Security Instrurozir shall ba gien by delivering it or by
mailing it by first class mail unlesy asplicable law requires use of another method. Tha ntice shall be directed Lo the Propery
Address or any ather address Borroner designates by notice o Lender. Any notice to Lzadn¢ shall be given by first class mail
to Lender's address stated herein or any other addcess Lender designales by notice o Borrower. Any notice provided for in
this Security Instrument shall be desmed o hawve been given to Borrower or Lender when givad es provided in this paragraph.

15, Governing Law: Severcbility. This Security (nstrument shall be gowerued by ider)-law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu-iry ‘strument or the Note
eouflicis with applicable |aw, such conflict shall not affict other provisions of this Securiry Instrument or&s Nele which can
be giwen effect without the confliceng provision. To this and the provivions of this Security Instrumén: and the Note are
declared (o be severable.

L6, Borrowers Copy. Borrewer shall be giwen one canformed copy of the Nots and of this Securiry (as.rumneat.

17. Transter of the Properiy nr a Beneflcial Interest in Borrover. [f all or any part of the Property or any Interext
in it is sold or cransferred (or if a buneficial interest in Borrower is sold of transferred and Borrower isnot a o perion)
without Lender's prior written comsent, Lander may, at its option, require immediate payment in full of all sums secured by
this Securily Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by foderal law as of
the dase of this Security Instrument.

If Lender exercises this option, Lender thall give Borrower natice of accelersion. The netice shall provide a period
of not less than 30 days from the da-2 b= notice v delivered or mailed within which Borrower must pay all fums sectired by
this Security Instrument. [f Bocrow:r fails (o pay these sums priar to the eapiration of this period, Lender may invoke any
remedies permitted by this Security (nstrument without further notice or demand ont Borrower. .

18. Dorrovery Right to Ruinstate, [f Borrower meets certain conditions, Barrower shal! haw the right to hawe
enforcement of this Security Inswument discontioued &t any (ime prior to the easlier of: (a) 5 days (or such other period a3
applicable law may speeify for reingtatement) bafore sale of the Property pursuant to eny power of sale canlained in this
Security Instrument; or (b) entry af a judgment enforcing this Security Instrument. Thosz condilions are that Borrower: (a)
pays Lender all sums which than would be due under this Security Instrumenc and the Noic as if no acceleration had occurred;
(b) cures any default of any ather cov:nants ar agreements; (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but not limited 10, reasopahle attamneys’ fees; and (d) rakes such action as Lender may reasonably require to assure
wat the lien of this Security Instrunwent, Lander’s rights in the Property and Borrower's cbligation (o pay the sums secured by
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BY SIGNING BELOW, BorTawer accepts and agrees o the terms and covenants cantsined in this Security Inatrumeat
and in any riden(s) executed by Bor ower and recarded with it.

.

Wit .ses:
y ..Z/ //f’(/C/“ ..’27/ (Seal)
-Bortnwer
/)
Lﬁ’é : % /7 %gg LT (Seal)
Burrower
{Seal}
sdortower
(Seal)
-Borraver
[Saney B;ln- This Line Por Acknowledgeniani]
STATE OF ILLINQIS, (5-0 {k County ss:

L Ok f./ﬂ rOLAALQ vt C—p ~ a Notary Pabjic in and for said county and stae da hersby cernify that

) . 4 ' o .
(/Q/-JUA Sosonl  Gnd L ('&‘ LIRS r O t HU)LJW\({ Grd vite

personally known {0 me 0 be the sume persan(s) whose name(s) subseribed to the foregoing instrument, appeared
befare me this day in person, and aXknowledged that signed and dciivercd the said instrument as free
and voluntasy act, for the uses and urposes therin sel forth.

Given under my hand and officlal seal, this ¢ dayof /Y Pt 746Gk,
My commission expires:
. 7 P
(T SR ICIAL 'S'EE\U'"" : Signamre aetele L
GRISELDA HERNANDEZ 3 Notary Public “’“‘%“_‘
Loy PLBLIC. STATE OF ILLINOIS o

L4
11, Commeer by res May 20, 2001 3
L s44000&¢46000‘0.0.‘
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ADJUSTABLE RATE RIDER  Loan Number:: 442232
(LTBOR tndex — Rate Caps)

THIS ADJUSTAALE RATE RIDER is made this 20th day of March, 1998 ,
and is incotporated inio and shall be deemed  amend and supplemnent the Morigage, Deed of Trust o Security
Deed (the "Security Insqumen ) of tw same dute given by the undersignad (the *Borrower”) 10 secur? Borrower's
Adjusiahle Rawr Noew (the *ho') 10 Pacific rh:ffr. and Loan Company, ita successcrs

and/ar assigna
(the "Lender”) of he same d.1i2 and covering the propervy described la the Security [nscrument and locaied at:

10818 Averne N, Chicago, IL 60617
(Propenty Addroey

THE NOTE COI[\INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOLNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTANEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additia t the cavenants and agreements made in the Security Instrumant,
Borrower and Lender further covenant and agzee <t follows:

A. INTEREST RATE ANI) MONTHLY PAYMZ/Z CHANGES
The Note provides for ia inidal inerest rae of 13,940 %. The Note provides for changed in the

interest raes and the monthly payments, s fallowy:

4. INTEREST RATE AN} MONTHLY PAYMENT CHANGES

(A) Change Dates

The inmrest rate | will pny may change on the frst day of ceoley, 1998 , 80d on that day
every sixth month thereatter. Each dawe on which my interess rare could virange.is called 4 "Change Dace.*

{B) The Index

Beginning with the first Change Date, my interest rate will be based on ag lator. The “Index” is the average
of interhank offered raes for six-wonth U.S. dolar-denominated deposits i the Laie/2n markes ("LIBOR"), as
published in The Wall Street Journal. The most recent Indax figure avuilable as of s Sist husiness duy of the
mond) immediately preceding the month in which the Change Date occurs is called the "Cunient [ndex, "

If the Index is no longer available, te Note Holder will choose a new index dat is based vzen comparable
informaton. The Note Holdi:e will give me notice of this choice.

(C) Caleulation of Chainges

Before rach Change Daip, the Note Holder will calsulace my new igterest rate by adding  eighc 7nd
750/1¢00ths perceniage poine 8.75C %) w the Current Index, The Now Faliter
will then round the result of yhis addition o the nearsst one-eighth of ane percentage point (0.125%). Subject o
the kimits s@ead in Section 4] below, this rounded ameunt will be my new intzrest rae undf the next Change Date.

The Not Holder will they determine ihe amounc of the monthly payment that would be sufficient to repay e
unpaid principal thet [ am expected ta awe a the Chaage Daie in full on the marrity dawe at my new inwrest re
in subsandally equal paymenss. The result of this calculation will he the new amount of my manduy payment.

(D) Limits on Intereat Jlats Changes

The interest rate L am rec uired to pay at he firss Change Dage will noc be grester than 15440 % or less
than  13.940 %. Thereafier, my inkerest e will never be increused or decreased on any single Change
Dae: by mare than ora and 500/1000ths percenage point (1,500 %) from e eaee of
imerest { have been paying for e preceding six months. My interest rane will never be greater than  20.440 %.

My interest rate will never be less than 13.940%.

UN1S8 0187

MULTISTATE ADJUSTABLE AATE RIDER—LIBOR INDEX=—Single Famlly
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(E} Effective Date af Changes
My new inerest raje will become effective on each Change Date, T wili pay the amount of my new

monihly payment beginning o the tirst monthly paymens date after the Change Date until the amount of my monthly
payment changes igain,

{F) Notice of Chiriges

The Nom Holder will deliver or mail o me & notice of any changes in my interest rate aod the anount of

rry monthly paymenr before te effectve date of any change. The notice will inchide information required by law
to be given me and also the e and wlephone sumber of a purson who will answer any quesdon [ may have
regarding (he notice,

B. TR/NYFER OF T/{E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavear:i 17 of the Secunity Insqument is amended o read &5 follows:

Trangfer of be Property or a Benellcial Interest in Borrower. If all or any part of the Property or any
mizrest in if S s0ld o7 weanferred (or if 3 beneficial intecest (o Borrawer ix sold qr wansferred and Bocrower it not
& namral person) withoul Lo ee's prior wrien consent, Lender may, & it opticn, require immediae payment in
full of all sums Secursd Ly ot Security [nstrument, However, this apdon shall noc be exercised by Lender if
exercise is prohibied by teder s law s of the date of this Security [nsoument, Lender also aiall not exercise this
optios il (2) Borrower causes o b. s1bmicted to Lender information requited by Lander m avaluate tie ianended
gansferse as if & néw losn wers being ruade to the ansferee: and (b) Lender reasopably detenninas duat Lender's
security will nat be inpaired iy the loan 7ssun prioa and i de cisk of 2 breach of any covenanc or sgreement in
this Security Instrument is & eptable to Lesdz,

To the extent pormitti] by applizable i2#, 1 ender may charge a reasonable fee a3 & couditioa o Lendar's
consent to the loan assumprion, Lender may aiss renyire e ransfess i sign an assumplion agreement that is
sccepmble 10 Lender and that abligams the ransterss «w keer il the pramises and agreementt mads in the Nots and
in this Securiry Insrument. Borrower will canrinue to'be abligated under the Note and this Security lasirument
unless Lender releases Barrg ver in wriring.

If Lender exervises the opdon (@ require immediawe paymeat in full, Lender shall give Borrower nodce of
accelecarion, The notice shull provide & pericd of nat less than 50 Juys from the date the notice i delivered or
mailed within which Borrowss must pay «ll sums sacured by tis Securi'y Tasoument. [f Borrower fails (o pay these
sums prioe o the expirsdon af his period, Lender may invoke any texcdies nermisted by thiy Securiry [nsmument
without further notice or damand an Borrgwer.

BY SIGNING BELOW, Borrower accepts and agrees 10 the wrms and covensaes conained in this
Aqjustable Rawe Rider,

7 - : sy )
. )
é’ L@ B o e = 7 MR L L) /; 7@’2/‘&/0’50’_,_ (Seal)

Navarro Dorrower  RiCHR _ Bomower
(Seal) {Seal)

Buerower -Horrower

(Seal) (Seal)

Barrower Borrowsr

(Seal) (Seul}

Borrower Barrgwer
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