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MORTGAGE

qtdlend

THIS MORTGAGE (“Sceurity Insttument*) {s givenon JUNR 01, 1998 . The mortgugor is
DARA L THOMPSON | A',bp UBMALRITS LookAR)
: Ll

-(“Bortower”), This Seeurlly Instrutnent is givento  S*IRET CHICAGO NBD MORTGAGE COMPANY,

which is orgunized and existing undee the taws of THE S8TATZ P DRLAWARE vand whose
wldressis 900 TOWER DRIVE, TROY, NI 48030

(“Lender*) Batrower owes Londer the principul sum of
ONE HUNDRED POURTERN THOUSAND AND 00/100

Dollars {(U.S. $ 114, 000,00 ). This debt is evidenced by Borrower's (ot dlated the same date us this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, (f not paid eatlier, due and payublc on
JUNE 04, 203t . Thix Security Instrument secures to Lenu=: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of (e Note: (b) the payment of ail
othet sums, with interest, advaneed under paragraph 7 to protect the secutlly of this Seewrity. Instrument; and (¢)
the performanee of Borrower's covenants and agreements under this Sceutity Insteument noed the Note, For this
purpose, Bortowet does herchy mottgage, grant and convey to Lendet the {ollowing desertber! mraperty located in
VILLAGRE OF RLK GROVE VILLAGE, COOK County, [llinols:
UNIT ROMBER 19-3 IN THR HANPTONS TOWNHOME CONDOMINIUM AS DAELINBATED ON A

SURVEY OF THE FOLLOWING DESCRINED REAL RATATE!

THAT PART OF THE NORTHRAST 1/4 OF SBCTION 26, TOWNEHIR 41 NORTH, RANGE 10

BAST OF THRE THIRD PRINCIPAL NERIDIAN, WHICH SURVEY I8 ATTACHED AS ERXHIBI?

“3* 70 THE DELCARATION OF CONDOMINIUN RRCORDED AS DOCUNRNT NUNBER 27269141

TOGETHER WITH IT8 UNDIVIDED PERCENTAGR INTEREST IN THE COMMON RLEMANTS IN

COOK GOUNTY, ILLINOIS

PINI 07-28-300-014-1099

which has the address oft 270 GREENSRORC CT UNIT 19:3, BLK GROVE VILLAGE {8treet, Cly),
Nlinois 60007 (Zip Code] (*Property Address™);
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o T o s ot o e propery. Al O R oo shalal b coverd
appurtenandes, xiures now or a part of the . acements an ofs cov
by this Securia Instrument. All of the forsgoing is rcferreft(: ms Seﬁlty Instrument as the "Property.”
7 BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to
'_ moﬂmgmtnﬂconv?&\ehommdthuﬂw is unencumbered, excopt for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against aif claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenunts with
imited variations b Ltglsdfctian to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,
3, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (a)
ruﬂ taxes and sescanmer.ts which may sitain priority over this Security Instrument as a lien on the 3 (b) yeatly
1d paymen’a ot ground rents on the Property, it any; (c} yearly hazard or property insurance ums; (d) yearly
flood insutance prewiums, if any; (¢) yearly mortgsge insurance premiums, if any; and {f) any sums payable by Borrower
to Lendes, in accoriare with the provisions of paragraph 8, in lieu of the payment of mortgage insumnee premiums.
These Itoms are callec *2zsrow Tems.” Lender may, at any time, colleet and hold Funds in an smount not to exceed the -
. maximum amount a lesdes %3¢ a federally related mortgage loan may require for Borrower's escrow account under the
foderal Real Estate Settlemani Procedures Act of 1974 ss amended from time to time, 12 US.C. Sectic, 2601 #f seq.
("RESPA*), unless another law tipi nplpllea to the Funds scts & lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount hot to a7<ced the Jesser amount, Lender may estimate the amount of Funds due o the busis of
cusrent data and reasonable estimates of sxnenditures of future Escrow [tems or otherwise in accordance with applicable

law,
The Punds shall be held in an institution whose deposits are insured by 8 federal agency, instrumentality, or entity
(including Lender, if Lender ia such an instiztiziy) or in any Feders! Home Loan Bank. Lender shall npfsly the Funds to
~ pay the &cmw Items, Lendes may not chatge-Bsvower for holding and applying the Funds, annually analyzing the
* eactow account, of verifying the Escrow ltems, ulena Lender pays Borrower interest on the Funds and applicable law
ts Lender to make such @ charge. However, Lender may require Borrower to psy @ onc-time for an
t real estate tax reporting service used by Ler der in connection with this ioan, unless plicable law provides
otherwise, Unless an agrosment is made or applicable law re-nirea interest to be paid, Lendor shali not be re?ulred to
Botrower any interest of eamings on the Punds, Borrower and Lender may agtee In writing, however, that interest shall
be paid on the Punds, Lender shall give to Borrawes, without chersé, an annual sscounting of the Funds, sh credits
debits to the Funds and the purpose for which cach debit to the I:x's was made. The Funds are piedged as tional
secutity for sl sums sccured by this Security Instrument.
the Funds held by Lender exceed the amounts permitted to be he'd byr applicable law, Lender shall account to
Borrower fot the exceas Funds in accordance with the requirements of appiicable iaw. If the amount of the Funds held by
Lender at any time s not sufficient to pey the Escrow Items when due, Lender taay so notify Borrower Inwnting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dedielency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Uma %aymem in full of a)) sums secured by this Security Instrument, Lendes shal! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Property, Lender, orior to the scquisition of
sale of the Property, shall apply any Funds held by Lender st the time of acquisition or salc s> 2 -redit against the sums
secured by this Security Instrument.

3, Application of Payments. Unicss applicable law provides atherwise, all payments recaral by Lender under
persgraphs 1 and 2 shall be applied: fitst, to any prepayment charges duc under the Note; seconia, t< amounts payable
under paragraph 2; third, to Interest due; fourth, to prineipal due; and laat, 1o any late charges due undes the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, es, fines and impositions attributshle to the
Property which may attain priority ovet this Security Instrument, and easchold payments ot ground rent, if sny.
Borrower shall pay these obl tg:uions in the manner provided in paragraph 2, or if not paid in that mahner, Borrower shall -
pey them on ime direetly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid undet this paragruph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
recei cvidmcilm the payments.

gmwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writinr to the payment of the obligation sccured by the lien in a manner acceptable to Lender, (b) contosts in
good fuith the lten by, or defends againat enforcement of the lien in, le g;aceedin which in the Lender's opinion
opetate to prevent the enforcement of the lien; or (c) scoures from the holder of the lien an agreement satisfactory to
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Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Progertr js subject toa
licn which mu{ altain priority over this Secutity Instrument, Lender may give Borrower a notice identifying dnc lien,
Borrower shall satisfy the licn of take ohe or more of the actions sct forth above within 10 days of the giving of
hotige.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against Joss by fire, hazards included within the term “extended covcra%e” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insutance carriet praviding the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
‘Ii.cnder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and rencwals shall he acceptobic to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give fo Lender
all receipts of paid premiums and renewal natices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carriet and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shatl be applied to restarution of tepair
of the Property damagad, if the restoration or repuit is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is no! cconomically feasible of Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seevico by this Sceurity Instrument, whethet of not then due, with any excess paid to Borrower. If
Borrower abandons the Projatty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Londer t:ﬁ/ collcet the insutance proceeds. Lender may use m%gmceeds to tepair or
restore the Property of to pay sum s=cuted by this Security Instrument, whether ot not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheraice agree in writing, any application of procecds to principal shall not extend or
postpone the duc date of the monthly peymeniz teferred (o in para rars:hs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polictes and proceeds resulting
from damage to the Property rrior to the acquivition shall puss to Lender to the extent of the sums secured by this
Security Instrument immedintely prior to the acquishion.

6. Occupancy, Preservation, Maintenance ».::d Protection of the Property; Borrower's Loan Application;
_Leasehoids, Borrower shall oceupy, establish, and use (hs Rroperty as Borrowet's principal residence within sixty days
after the execulion of this Secutity Instrument and shall continue to occupy the Pro;i)crty as Borrower’s principal
residence for at least one year alter t{lc date of occupancy, utilers Lender olherw{sc agrees (n writing, which consent shall
not be unreusonahl wilhgcld. or unless cxtenualing clrcumstariers exist which ae beyond Bortower's control. Botrower
shall not destroy, damage or impair the Propetty, allow the Propery to deteriotute, of commit waste on the Propetty.
Boreower shall be in dcﬁ\uh il any forfeliure action or proceeding, whether ¢ivil or criminal, is begun that in Lender's
g‘“"' fuith judgment could result in forfeitute of the Property or ot!erwise materially impair the lien created by this

ceurity Instrument or Lender’s security interest. Borrower tmay cute (such o default and reinstate, as provided in
peragruph 18, by causing the uction ot proceeding to be dismissed withi-a miling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o »thet raterial impairtment of the len
ereated by this Sceurity tnstrument or Lender's seeurity interest, Borrower shall sise b= in defuult if Borrower, during the
loan application ptocess, gave materiatly false or inaccurate information or statementito Lender (o fafled to provide
Lender with any material information) in connection with the loan evidenced by the Nete, Inaluding, but not limited to,
tepresentutions coneerning Borrowet's occupaney of the Property as a principal residence I this Secutity Instrument is
on a leasehold, Botrower shall comply with uli the provistons of the lease, If Bortower acquires - title to the Propetty,
the leaschold and the fee title shall not merge unloss Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. ﬁpanmwcr fails to perform the covenants and agreemonts
contained in this Sceurity Instrument, of there is u legal proceeding that mu'y slﬂnll‘lcantly affcet Lencer's rights in the
Property (such ax a proceeding in bankruptey, probale, (o condemnation or forfelture of (o enforce laws ot regulations),
then Lender may do and pay for whatevor is necessury (o protect the value of the Pro%crty and Lender's rights in the
Property. Lender's actions may Include paying any sums secured by o licn which has priority over this Securitr'
Instrament, appeating i coutt, puying reasonable attormoys’ fees and entering on the Property to make repains, Althoug
Lender may take netion undet this paragraph 7, Lender does not huve toclo so,

Any umounts disbursed by Lender under this paragraph 7 shall become ucdditional debt of Borrower seoured by this
Sccurlity Instrument. Unless Borrower and Lender agree to other teems of payment, these umounts shall bear interest
ltom the date of dishursement at the Note rate and shull be payuble, with interest, upon notlee {rom Lender to Bortower
requosting payment.

8. Mortgage Insurance. If Lender required mortgage insurunce ns 4 condition of muking the loah sccured by this
Sceutity Instrument, Borrower shall pay the prombums required to maintain the morgage Insurance In effect. If, for any
teason, the mortguge insumnce coverage required by Lendor lapses or ceases to be in offect, Borrower shall pay the
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* paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender

- approved by

fofl feaction: (a) the tuts. zmount
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required to owpmblmgb!iﬁylegzjuﬁoln mocrt:mca)mmm previously in offect, al a cost |

| substantially equivalent to the cost to Borrower of the mortﬁe insumnce previously in effect, from an alternate

mortgage insurer approved by Lender. If substantially equivalent mortgage insursnce coverage is not available,
Borrower shall pay to Lender each month 3 sum equal to one-twelfth of the yearly moﬂpre insurance premium being
will accept, use and retain these
pnymmhusloumminliwafmoﬂ;aﬁhm.mmepa ts may no longer be required, at the option
dwﬂu.ﬂmnimnmcovmge( the amount and for the period that Lender requires) provided by an insurer

again becomes available and is obtained, Borrower shall pay the premiums tequited to maintain
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage ends in

~ mortgage
sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

.'giw‘ﬁonwunoﬂeentﬂwtimecfur or to an inspection specifying reasonable cause for the inspection,
18, Condsmnation. spect

”~

Rkl %
DL
s

» The of any award or claim for damages, direct or consequential, in connection with -.

sy mﬁmnﬁmmoﬂmmofmymofﬂwhpeﬂy.orfmmnym in leu of condemnation, are herehy

sowigned and shall be peid to

- Inthe event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security

whelinr. .t not then dus, with any excess paid to Borrowe, In the cvent of a partial taking of the Property in-

Inhstrument,
. -whick the fair maticit vslue of the Property immediately before the taking s equal to or greater then the amount of the

sums secured by this (eo-ity Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in
writing, the sums securut ©v this Secm'lo?( Instrument shall be reduced bgetti}e amount of the proceeds multiplied by the

the sums secured immediately before the taking, divided by (b) the fair masket
valve of the Property immediatriy before the taking. Any balance shail be paid to Borrower, In the event of a partial
taking of the Property in which e fair market velue of the Property immediately before the taking is less than the

‘amount of the sums secured immediriely hefore the taking, uniess Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provider, the proceeds shall be applied to the sums secured by this Security Instrament

. whethier or not the sums are then due.

If the is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
tnake an award of settle a claim for damages, Bo;rower fails to respond to Lender within 30 days after the date the notice
fs given, Lender is authorized to collect and apply itic amceeds, at its option, either to restortion or repair of the Property

ot to the sums sccured by this Security Instrument, whsther or not then duc,

Unless Lender and Borrower otherwise agree in wri ing, any application of proceeds to principal shall not extend or

;mmm&udmwypﬂymmurdmmmmhslmdzor ge the amount of such

payments,
11. Borrowsr Not Relsased; Forbearance By Lender vt a Walver, Extension of the time for payment or

“modiftestion of amortization of the sums secured by this Security lartrument granted by Lender to any successor in

intetest of Borrower shall not operate to telease the liability of the origival Borrower ot Borrower's successors in interest,
Lender shall not be requited to commence proceedings against any succ:sso” in interest or refuse to extend tims for
payment of otherwise modify amortization of the suma secured by this Secvrity Instrument by feason of any demand
made by the original Borrower or Botrower's successors in intereat, Any forbcaurse by Lender in exercising sy right
or remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

12, and Assigns Bound; Joint and Several Liability; Co-signers. Thic covenants and agreements of

. this Security Instrument shali bind and benefit the successors and assigna of Lenas: and Borrawer, subject to the

provisions of ph 17, Borrower's covenants and agreements shall be foint and several| A’ Borrower who co-signs

. this Security t but does not execute the Note: (a) is co-signing this Secul'-’ig Instrumen’ 6%iy to mortgage, grant
ty Instrument; () Is not personally

snd convey that Borrower’s Interest in the Property under the terms of this Sec
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oth<r Borrower may
to extend, modify, forbear or make any accommaodations with regard to the terms of this Security: tistrument or the

ote without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instroment is subject t0 8 law which sets maximum joan
charges, and that law is finally interpreted so that the interest of other loan charges collected of to be collected in
connoction with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chouse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial f yment without any prepayment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniless spplicable law requires use of another method. The notice shall be directed to the
Property Address o any other address Bormwer dusignates by notice to Lendet. Any notice to Lender shall be given by
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first cluss muil to Lender's address stated herein orany other address Lender designates by notice to Borrower, Any notice
provided for In this Sccurily Insteument shall be deemed to have been glven to Bostower or Lender when given oy
provided inthis patagraph.

18, Governing Law; Severability, This Sceurity Instrument shall he goveened by federul law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effeet without the conflieting provision. To this end the provisions of this Sccurity Instrument and the
Nole ure declated to be severuble,

16, Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Sceurity instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest
init is sold ot transferred (or il a beneficial interest in Borrower is sold or transferred and Bortower s not a hatural petson)
without Lender’s prior weitten consent, Lender may, at its option, require immediate payment in full of all sum« secused
hy this Security Instrument, However, this option shall not be exerciscd by Lender IT exercise is prohibited by federal law
as of the date of this Security Instrnment.

If Lender ereinises this option, Lender shall give Bortowet notice of ucccletation. The notice shall pravide e period
of not less than 30 dayx from the date the notice is delivered or matled within which Botrower must pay all sums securexl
by this Security Instzaraent, [ Botrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permilteds oy this Seeurity Instrument without (urther notice or demand on Bortower,

18. Borrower's Rig\i« ‘o Relnstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Jastzument discontinued at uny time prior to the varlier of: () 5 days (or such other period as
applicable law may specily for mipstatement) before sale of the Property pursuant la any power of sale contained in this
Sceurity Instrument; ot (h) entry of a judgment enforeing this Security [nsteuiment. Those conditions are that Borrower: (a)
pays Lendee all sums which then would be due under this Security Instrument and the Note as {f no acceleration had
oceutred; (b} cures any defuull of uny othi-covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited lo, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
‘obligation to pay the sums sceured by this Seceurily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligsions seeured hereby shall remain fully effective as if no acecleration
had oceurred. However, this right to reinstate shall not arply in the case of acceleration under paragraph 17,

' 19. Sale of Nate; Change of Loan Servicer, The Natz or « pattial interest in the Note {together with this Sceurity
Instrument) may be sold one or more limes without prior totiee to Borrower. A sale may tesult in a change in the entity
{known as the *Loan Scrvicer”) that colleets monthly payments dhae undet the Note and this Sceurity Instrument, There
ulso may be one or more changes of the Loan Seevicer unrelated io's sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordzace with puragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Setvicer and fiic oddress to which paytments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, dispossl, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow eiiysac else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenies shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generaliy recognized to be approptiate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund, 'awsuit or other action by
any govermnmental or regulatory agency or privale party involving the Property and any lipzardous Substance or
Environmental Law of which Borrower Kas actual knowledge. If Borrower leams, or is notified ty any govemmental or
regulatory authority, that any temoval or othet remediation of any Hazardous Substance affecitny, the Propenty is
necessary, Borrowet shall promptly lake all necessary remedial actions innceordance with Bnvironmental Law,

As uscd in this patagraph 20, “Hazardous Substances” are those substances defined us loxic or huzatdous substances
by Environmental Law and the following substances: gasoline, keroscne, other flammable of toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materinls containing ashestos or formaldehyde, and rudioactive
materinls. As used in this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the
Property is located that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Bortawer and Lendor further covenant and agrec as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragtaph 17 unless appilcable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelemtion
and the right to asert in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to
accelesstion and foreclosure. If the default {s not cured on or before the date apecified in the notice, Lender, at its option,
1nay require immediate payment in full of all sums secured by this Security Instrument without further demsnd and may
foreclose this Security Instrument by judictal proceeding. Lender shall be entitled to collect all expenses incurred in
N mﬁu M;d\smudiupmvidedlnﬂ\iapmpaphZI.WIMW.humllmiudm,mmblemys'fmwmd
title evidence. '
33. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
‘Instrament without chasge to Borrower, Borrower shall pay any recordation costs,
33, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ 24, Riders to this Sxeurity Instrument, if one or more riders are executed by Borrower and recorded together with
' this Security Instrument. (i covenants and agreements of each such rider shall be incorporated into and shei] amend and
supplement the covenants arv! agreements of this Security Instrument as Jf the rider(s) were a part of this Security
Instrument, [Cheek applicabie 00%:{es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider {.{ Biweekly Payment Rider
Rate Improvement Rider Second Home Rider

] Othes(s) {apecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record >d with it.
Witnoages:
| (Seal)
~Borrower

STATE OF ILLINOIS, (. Prs gl Soustyss

E A P TN CKMC' , & Notary Public in and for said county and state do hereby
certify that DARA L TEOMPSON

, personally known to me to be the same person(s) whose
name(s) subsctibed o the faregoing instrument, appeared before me this day in person, and acknowledged that
She signed and delivered the said inatrumentas  Y\o~  free and voluntary act, for the uses and purposes

therein set forth, , -
Given under my hand and official seal, this 187 of ( } : 1998

My Commission Expires: *{ |3 / » Qe Kol

_ bie
This Instrument was prepared by: LEE B, BERTI o

q-mnu {9408} Prge B8 - :'VOFPYCMI:SE; ITT" | Form 3014 8/90

3961633 . LAURA R, ROBINSON
Notery Pubiilc. Stute of Hinoia

My Ceiunlzsion Explres 4211




UNOFFICIAL COP 32182, .., ,

ADJUSTABLE RATE RIDER 2041623

(1 Year Trensuty ludex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mcle this 187 duy of JUNE ' 1998 , und s
incorporated intenne shall be deemed to amend and supplement the Motigage, Deed of Trust or Seeurity Deed (the
“Sceurity [nstrament”) 2f the sume date given by the undersigned (the “Borrower”) to seeure Bortower's Adjustuble Rute
Note (the “Nate®) 1o PIRST CHICAGO NBD NORTGAGE COMPANY,

2-NELAWARE CORPORATION

(the “Lender™) ol the same dule eadd covering the property deseribed in the Seeurity Instrument and logated al:
470 _GREENSBIORC CT UNIT 1%-)
BLC J7CVR VILLAGR, 1L 40007

{Property Addreas|
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L)'AITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMk AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COYENANTS, In adclition to the covenunts and ugreements mude ir the Security Insirument,
Borrower and Lender tutther covenant und agree as {ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides loran initlal interest rate of 6,780 %. The Note provides for changes in the
interest rate und the monthly paynents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute T witl pay may change on the fiest duy of JUNE N 3 und on that day every
1 2th month thereafter. Bach date on which my interest mate could change is ealled o "Clmngu Drer

(B) The Index

Beginning with the first Chunge Dute, my interest mte will be based on an Index. The *Index” 1sthe weekly average
yield on United States Treasury securities adjusted to u constant maturity of 1 year, as made available by the Pederal
Reserve Boaxl. The most recent Index figure available as of the date 45 days before cach Change Date is called the
"Current Index.”

Il the Index is no fonger availuble, the Note Holder will choose u new index which is based upon comparabie
information. The Note Holder will give me notiee of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rute by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Nole Holder will then round the result of this addition to the nearest onc-cighth of one pereentuge point
(0.125%). Subject to the litmils stated in Seetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
Psge 1 012 ,;p /

a '.lnooou"m’ ELECTAGNIC LASER FORMS * ($0013270845 Wnltinks: -&14
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
eqiial payments. The result of this calculation will be the new amount of my monthly payment.

~ (D) Limits on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greater than 2.780 % or
lugs than 4.8 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Dats by mors ihan two percentage points (2.0%) from the mte of interest 1 have been paying for the preceding
twulve months, My inler st rate will never be greater than 11,780 %

* (E) Effective Date (7. hanges
My new interest rate w.ll iynome effective on each Change Date. | will pay the amount of my new monthly payment
bepinning on the first monthly ravment date after the Change Date until the amount of my monthly payment changes

aguin.

(F) Notice of Changes

The Note Holder will deliver or mali to m= a notice of any changes in my interest rate and the amount of my monthly
pavment before the effective date of any chinge. The notice will include information required by law to be given me and
also the titleand telephons numbet of & person vine will answer any question [ may have regarding the notice. .

i BY SIGNING BELOW, Borrower accepts and «jrees to the terms and covenants contnined in this Adjustable Rate
Rider. .

a8 Hgrate (Seal)
PIRA L THOMNPSON . Bortower

{Seal)
-Bosrower

) a 1220008 9300
. T
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4841633

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismnde this 187 dayol  JuNe . 1998,
and is ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sveurity Deed (the “Seeurity Instrument”) of the same dute given by the undersigned (the “Borrower”) to
seeute Botrowet's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the “Lender”)
uf the satne date and cavering the Property described in the Security Instrument und located at:
270 GRPANSBCRO CT UNIT 19-2
ELK GROV4. VILLAGE, ILLINOIS 60007

| Property Address)

The Propety inehins o unit in, together with an undivided interest in the common clements of, a
condominiuni project&wn us:
HAMPTONS

[Nate of Condominium Project)
(the "Condominium Project*3 % the owners association ar other entity which acts for the Condominium
Project (the “Owners Associntion”) holds title to property for the benefit or use of its members or
shateholders, the Propetty also facludes Borrower's interest in the Owners Assoctation snd the uses,
proceeds und benetits of Borrower's fatesest,

CONDOMINIUM COVENANTY, L sdddition to the covenanis and agreements mnde in the Seeurity
Instrument, Borrower and Lencler further covenant and agree ax follows:

A. Condaminium Obligations, Borrawer sill perform afl of Bortower's obligations under the
Condominiutm Project’s Constituent Documents. The *Constituent Documents” are the: (1) Declusation or
any other document which crentes the Condominium Projeets (i) by-luws; (3i) code of regulations; wid (iv)
uther equivatent documents, Borrower shall promptly e, when due, all ducs shd assessmenls imposed
pursuant lo the Constituent Documens,

B. Huzatd Insurance. So long us the Owners Axsociation maintuins, with u genctully sceepied
insutunce cartier, & “muster’ or “hlanket” policy on the Condorwintum Project which is satisfactory 10
Lender und which provides insurunee coverage in the amounts, fof the petiods, und agalnst the huznrds
Lender requires, including e and hozards included within the temm “cxiended covemge,” then:

(i) Lender waives the [mwlsinn in Uniform Covenant 2 Yot iz monthly payment to Letdet of
the yeaely premium installmets for hazard insuranee on the Property; and
(i) Borrower's obligation undee Uniform Covenunt § to mainteit' bazard insarance coverage
an the Pmpcﬂi« ts deemed satlsfied 0 the extent that the required coverage s pravided by the Owners
Association polley.

Bortower shall give Lender prompt notive of iy lapse in required hazard insuranzc 2overage.

In the event of a Jistribution of huzard insurance proceeds Ih e of restoration ataepalr following a
loss to the Propenty, whether 1o the unit of to common elements, any prageeds puyable o Sorrower are
heteby nssighed nnd shatl be paid Lo Lender for application to the sums secured by the Sceunity Instrument,
with any excess puld to Bortower.

C. Public Linbility Insurance. Borrower shull take such actions as may be reasohuble to insute that
the Owhes Axsociation madhtaing o public Hability insutanee policy aceeptablo in (orm, amount, and extent
of coveruge to Lender,

D. Condemnation. The proceeds of uny award of claitn far damsges, diteet or consequential, payable
to Borrowet in connection with uny condemnation ot ather tuking of all of any part of the Property, whether
of the unit of of the common elements, or fur uny conveyunee in%icu of condemnation, are herchy assigned
and shall be paid to Lender. Such proceeds shull be applied by Lender to the sums seeuted by the Security
Instrument as provided in Uniform Covenunt 10,

MULTISTATE CONDOMINIUM RIDER Singie Fumily- Pannie Mas/Freddis Mas UNIFORM INSTRUMENT Form 3140 8/900

Pege 1 ot 2 . 2
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wdmnmndﬂ\etpmﬁﬁmmmhd:videm 1y ot consent to:

(i) the absndonment or termination of the Condomininm Project, except for abandonment or
termination required by law in the case of substantia destruction by fire or other casualty of in the case of &
taking by condemnation or eminent domain;

- @) any smendment to any provision of the Constituent Documents if the provision is for the
(iiit)dtemimu f professional and ption of self- f the
- on o management and assumption -management o
Ownets Assacistion; or
(iv) any action which would have the effsct of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does hot pay condomininm dues and asscssments when due, then Lender
msy pay hem. Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of
Bmm«vnuibyﬂwSmﬂwhwnmthrﬂmBomwamdLmduwwoﬂmme

these xmounts shall bear interest from the date of disbursement at the Note mte and shall be

paynhic. with in'anvst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BRLOGW, Bomower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Form 3140 §/80




