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M2 [ascie ) sk. MORTGAGE

THIS MORTGAGE (*Security Instrumsot®) is givenon  JULY 13, 1998 . The morigagor is
TIMOTHY J. PERRY
AND NANCY CAROLL PERRY, HUSBANT, AND WIFE

("Borrower"). This Sccurity Instrument is given 10
NORTH SHORE COMMUNITY BANK
which is arganized and existing under the laws of THE STATE C¢* ILLINOIS , and whose
address is 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 600%1 ("Leader*). Borrower owes Lender the principul sum of
THREE HUNDRED TWENTY SIX THOUSAND AND 00/100

DoYiars (U.S. § 326,000.00 ).
This debl is cvidenced by Borrower's note duted the same date as this Security Dstrument (*Note"), which provides for
monthly payments, with the full debs, if not paid earlier, due and payable on AUGUST 1, 2028 .
This Security Instrument sccures to Lender: (a) the repayment of the debl evidenced by the Iote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragruph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Bortowet does hereby mortgage, grant and convey « Lender the following
described propenty focated in - COOK County, Minola:
THE EAST 40 FEET OF LOT 10 IN BLOCK 2 IN HENRY A. DINGEE'S
RESUBDIVISION OF BLOCK 1 IN WILMETTE IN SECTION 28, TOWNSHIP 4. WORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JUNE 17, 1873 IN BOOK 5 OF PLATS, PAGE 19, IN COOK

COUNTY, ILLINOIS.

| e nA |
Parcel 1D #: 0D -2% =425~ 00D x 3 v m@{-
which has the nddress of 1433 FOREST AVENUE , WILMETT V1V iSuset, Cayl
IHinois 60091 tZip Code] ("Property Address”);
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* obtain coverage substantially equivalent to the mottgage insurance previously in effect, at n cost substantially equivalent to the
‘4 cost to Borrawer of the mortgage insurance prcvinusly in effect, from an alternatc morigage insurer approved by Lender. If
F$ substantially equivalent mortguge insurance coverage is not avaitable, Borrower shull pay 1o Lender each month a sum equal 1o
¢y one-twelfth of the yearly morgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
L; be in effect. Lender witl accept, use and retnin these payments as a loss reserve in fleu of mortgage insurance. Loss reserve
’f ! payments may no longer be required, at the option of Lender, if morigage Insurnnce covernge (in the amount and for the perlod
* thm Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
" the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
L‘. insurance ends in nccordance with any written agreement belween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation, The praceeds of any award or claim for damages, dircet ot consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvemt o ntotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then uva, with any excess pald to Borrower. [n the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the tuking I8 equal to or greater than the amount of the sums secuted by this
Security Instrument iinmesintoly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the procceds muliiplied by the following fraction: (a) the total
amount of the sums sccured imzaediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aay balance shal.-te pald to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediate!y vefore the 1aking is less than the amount of the sums secured immediately before the
taking, unfess Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the progeeds shall
be applied to the sums secured by this Security (nstrument whether ar not the sums are then due.

If the Property is abandoned by Borrower, ur il afler notice by Lender to Borrower that ihe condemnor offers to make an
award or seule u claim for damages, Borrower faiie 10 tespond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to coliect and apply the proceeds, »: is option, elther to restoration or repale of the Property or to the sums
secured by this Security Instrument, whether or not then gue.

Unless Lender and Borrower otherwise agree in writine, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzschs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnnce By Lender Not o Wolver, Extension of the time for payment or modifcation
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to release the tiability of the original Borrower or Borrower's surzessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time toy payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecdy <hall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tue covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, tubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow(r wiio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligited to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, taodify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Nole without thar Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ot to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designntes by notice to Lender. Any notice 10 Lender shall be given by first class mail to

N
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Lendet's addross stted herein or any other address Lender desighates by notice to Borrowet. Any notice provided for in this
"3, Securlty tnstrument shall be deemed to have been given to Borrowet ot Lender when given as provided in this paragraph.

¥4
{

18. Governing Low; Severabllity, This Securily Instrument shall be governed by lederal Jaw and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument ot the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or w Beneflclal [uterest in Barrowet, it ull or any part of the Property or any intetest in it
is sold or transferred (o if a beneficial interest in Boreower is sold or teansferred and Borrower is nat a natural person) without
Lender's prior written cousert, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security tnstrument. However, this option shall not be exercised by Lender il exercise [s prohiblted by ledetal law as of the date
of this Security [nstrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lesy than 30 days fiom the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securlty batrument without Iurther nntlce ot demand on Borrower.

18. Borrower's Riget«e Relnstate. If Botrower meets certain conditions, Borrower shall have the right to huve
enforcetient of this Seeurity Lvasment discontinued at any thime prior to the carlier of: () 5 days (or such other period ay
applicable law may specify for reiistatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due vader this Security Instrument and the Note us {f no seccleration had oceurred; (b)
cures any delault of any other covenanty o agresments; (¢) pays all expenses incurred b enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ Jees: and (d) tikes such sction as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upoa relnsintenient by Borrower, this Sccurlly Instrument and the
obligations secured hereby shall remain fully effective nx'ii o accelerntion hud occurred. However, this Hght to reinstate shall
not apply in the case of acceleration under parngtaph 17,

19. Sule of Notei Change of Loun Servieer. The Noic via partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Sodrower, A sale may resull in u change in the entity (known
as the "Loan Servicer™) that eollects monthly payments due under the 42« and this Sccurlty Instrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. If thiere s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anc-applicable law, The notice will state the nome and
address of the new Loan Servicer and the address to which payments should be nade. The notice will also contain any other
infornuttion requited by applicable faw.

20, Huzardous Substances. Borrower shall not cause or permit the presence, uses disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops <ise to do, anything affecting the
Property that is in viotation of any Environmental Law, The preceding two sentences shail ncoapply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that ate generadly recognized 4o be appropriaie to nornal
residential uses amd to maintenance of the Property.

Borrowcr shall prompuly give Lender writlen nottee of any investigation, claim, demand, Iawseit 2y other nction by uny
governmental or regulatory ngency or private parly involving the Property and any Hazardous Substunce or €avironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notitied by any governmenial or reguluisy authority, thal
any remaoval or other remedintion of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
all necessary remedinl actions in accordanee with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and hetbicides, volatile solvents, materials containing nsbestos vr formaldehyde, and riadioactive materials, As used in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowet and Lender futther covendmt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch
of any covenunt or agreement lu this Security Instrument (but not prior to ucceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  13TH day of JULY .
1598 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”) of die same date given by the
undersigned (the _“Borrower*) (o secure Borrower’s Fixed/Adjustable Rate Note {the *Note) to

NORTH SHORE ZOWANITY BANK

(the “Lender™) of the saiws ate and covering the Property described ia the Securhy fnstrument and located
ul;
1433 FOREST AVENUE

WILMETTE, ILLINOIS 60061
{Propery Addnesy)

THE NOTE PROVIDES FR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWZ'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THT MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, In addition to the zovenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fullows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG'.S

The Note provides for an inktlal fixed interest rme of 7.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rite, - cllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGEN

(A) Chunge Dates
The initial fixed Interest rate ) will pay will change to an adjustable imerest-inte 22 the first day of
AUGUST . 2008 , and the adjustable intetest rate | will pay may change on thal

MULTISTATE BIXED/ADJUSTABLSE RATE RIDER . 1 YEAR TREABURY INDEX- Singlo Family -
Fannle Mae Uniform instrument

;8430 (9708) Farm 3182 8/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrrwer will continue to be obligated under the Note and this Security Instrument unless
Lender reizases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower neiice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice'is delivered or mailed within which Borrower must pay all sums secured by
this Security Instramint. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invake any remedies permitted by this Security Instrument without further
notice or demand on Borrewur.

BY SIGNING BELOW, Borrovier .coepts and agrees to the terms and covenants contained in this

hxﬁh\dmstablc Ralc?
/ ’VC ) = 2 (Seal) %7@.

TINOTHY 0 PR vf Botrower PERRY

{Seal) (Seal)

-Botrower Borrower

{Seal) (Senl)

Borrower -Borruwer

{Seal) (Seal)

-Buorrower Borrower

Page 4 ol 4 Form 3182 B/8« DPS 9527
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