UNOFFICIAL CORgés23:0

3920/0180 03 ORY Page § of &
MW\"’\ 19980727 11143156

Cook Count R
RECOROATION REQUESTED BY: ook Tounty Recorcer .00

First Amarican Benk of Kankakes
Fost Otfice Box 748

101 Meadowvisw Center
Kankakee, IL 80801-0748

WHEN RECCRDED MAIL TO:

First American Bank of Kankakee
Past QOfflce Box 7

101 Meadowview Center
Kankakes, IL 80901-0748

SEND TAX NOTICES TO:

WALLACE PORS and CAROL ROSS
4936 W PAZYON RD
OAK LAWN, 1 #0483

FOR RECORDER'S USE ONLY

e

This Mortgage prepared by:  Flrsi Amaerican Bank
g? trattz.ra Orive
oominadaie, IL 80108

5

“ MORTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1998, betviesn WALLACE ROSS and CAROL ROSS, HIS WIFE, AS
JOINT TENANTS, whose address is 4938 W PAATON RD, OAK LAWN, IL 80453 (referred to below as
"Grantor"); and First American Bank of Kankakes, whau?e address is Post Office Box 748, 101 Meadowview
Center, Kankakes, IL 80901-0746 (referred to below as "Le”avr").

GRANT OF MORTGAGE. For valuahle consideration, Granto: rierigages, warrants, and conveys to Lender all
ol Grantor's right, title, and intarest In and 1o the foliowing described raar property, together with all existing or
subsaquently erected or alfixed buildings, Improvements and fixtuiae; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses end dilch righta (incwalng stock in wifiities with ditch or
irrigation rights); and ali other rights, royalties, and profila relating to the raal piorerty, including without limitation
all minerals, oll, gas, geothermal and simiiar matters, located in COOK County, State of ililnols (the "Real
Property"):
LOT 7 IN BLOCK 8 IN UNIT NUMBER ONE OAK LAWN MANQR SUBCWILION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, BAST ©F 12 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or it addreas is commonly known as 4838 W PAXTON RD, OAK LAWN, i 80483, The
Rea! Property tax identitication number is 24-08-403-046-0000.

Qrantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all [eases o! the Property and
all Rants from the Property. tn addition, Grantor grants to Lender a Uniform Commarcial Gode security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Mortigage. Terms not
otharwise defined in this Mortgage shall have the meaninga atiributed to such terms in the Uniform Commercial
Code. Al references 10 dollar amounta shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebledness™ mean the indebtedness described below In the
Existing Indabtedness section of this Mortgage.

Grantor. The word ‘Grantor* means WALLACE ROSS and CAROL ROSS. The Grantor Is the mortgagor
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¥ Guarantor, The word “Guarantor' means and Includes withaut iimitation each and afl of the guarantors,
i | suretiss, and accommodation parties in connaction with the indebtedness.

Indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any -

: smounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

'8 to enforce obiigations of Grantor under this Mortgage, together with intersst on such amounts as provided In
b this Mortgage. At nc time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the sscurity of the Mortgage, excesd the note smount of $25,000.00,

£ Note. The word "Note* means the promissary note or credt agreement dated July 20, 1898, In the originel
e _principal amount of $25,000.00 from Grantor to Lender, together with all renewais of, extensions of,
’5 modifications of, refinancinga of, consalidations of, and substitutions for the promissory note or agreement,
The intereat rete on the Note 1s 9.890%, Tha Note is payabls in 80 monthly payments ot $531.05. The
maturity date of 'his Morigage s July 20, 2003, Pay Y P&y §53

. Personal Propuriv. The words "Personal Property” mean all equipment, fixiures, and other articles of
Bmonai proparty fiow or hereafter owned by Grantar, and now or hersafter altached or affixed to the Raal
rogeny: togethér w'in all accessions, parts, and additions to, all replacements of, and all substitutions for, an
?:fu #&"o??&‘m , ‘any «ogether with all proceeds (Including without limitation all insurance proceeds an

8) fratii2ny sale or other disposition of the Property.
- Property. The word "Propart” means coliectively the Real Property and the Peraonal Proparty.
3 %al P . The words “Ree! Property* mean the property, interests and rights described above In the
"Grant of Morigage" section.

Rents. The word “Rants* means &ll praaant and future rents, ravenues, Income, issues, royalties, profits, and
other banatits derived from the Propery. yalies, b

E: THIS MORTGAGE, INCLUDING THE ASBICN/ASNT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN T $ZCURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
¥ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

F. PAYMENT AND PERFORMANCE. Except as otherwise jirorided in this Mortgage, Grantor shali pay to Lender all
g amounts secured by this Mortgage as they hecome due, e:id shall strictly perform afl of Granfor’s obligations

under this Mortgage.
POSKESSION AND MAINTENANCE OF THE PROPERTY. Graricr agrees that Grantor's possession and use of
the Property shaii be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In pcsseusion and control of and operate and
manage the Real Property and collect the Rents.

to Maintain, Grantor shall maintain the Propm in tanantable coniitivr. and promptly perform all rapairs,
repidcements, and maintenance necassary to preservé its value.

. Nulsanca, Waste. Grantor shall not causs, conduct or parmit any nuisance r.or cmmit, permit, or suffar any
- ?tri plnr? of or waste on or to the Property or ang portion of the P’%%”V- Without limiting the generality of the
f oing, Grantor will not remove, or grant ¢ a% othar pa Tight to remcve, any fimber, minerals
(inciuding oll and gas), soll, gravel or rock products without the prior written consant o: Le.“ar,

DUE ON BALE - CONBENT BY LENDER. Lender may, a! its option, declare immediately ua and payabls ai
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written concant, of alt or any
pan of the Real Property, or any interest in the Real Properly. A "sale or trangfer" means the conveyance of Real
Property or any right, title or interest therein; whether lsgal, beneficlai or equitable; whather voluntary or
invoiuntary; whether by outright sale, deed, Instafiment sale contract, land contract, contract for deed, isasehold
o interest with & term greater than three (3) years, lease-option contract, or by sals, assignment, or tranafar of any
o bensficial interest In or to any land trust holding title to the Real Property, or by any othar method of conveyance
: of Reai Property intarest, If any Grantor i8 &8 carporation, partnership or fimited liability company, iranster also
inciudes any change in ownership of more than twenty-fiva parcant (26%) of the voting stook, partnership interests
or limited fiability company interests, as the case may be, of Grantor, However, this option shail not be axercised
’ .by Lender it such exarciss is prohibited by federal law or by liinois law.

g -mxngg:uo LIENS, The following provisions reiating to the taxes and flens on the Property are a part of this

=

Payment. Grantor shall pay when due (and in all events prior to delinguen I alt taxas, payroll taxes, spacial
taxes, assessmenis, water charges and sewer gervice charges leyied against or on account of the P )
shall pay when due all ciaime for work dona on or for services rendered or materiai fumished to the
‘Property, Qrantor shall maintain the Proge free of all liens having priority over or equal to the interest of
der ‘under this Morigage, except for the flen of taxes and assestments not due, uxcept for the ng
ndebtedness referred to below, and except as otherwise provided in the following paragraph,
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:'RgPaEﬂTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sulticient to avoid agpncatlon ol any coinsurance clauss, and
with a standard morigagee clause in tavor ¢! Lender, Policies shall be written by such insurance companies
and in such form as may be reasonabiy acceptabie to Lender. Grantor shall dellver to Lander certificates of
coverage from each insurar contamin? & stipulation that coverage will not be cancelied or diminished without a
minimum of ten 810) days' prior writen notice to Lender and not containing any disclaimer of the Insurer's
llability for tailure to give such notice. Each insurance policy also shall Include an’ endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omiasion or delault of Granter or any
other person. Should the Real Property at any lime bacome located in an area designated by the Diractor of
the Faderal Emergenc Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum potic
fimits set undar the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such ingurs~.ce 'or the term of the loan.

Application of Froceeds. Grantor shall promptl nouhé Lender of any loss or damaqe to the Property if the
estimated cost ¢t runair or replacement exceeds $5,000.00. Lender may make proof of foss if Grantor falls to
do so within fiftaen (173) days of the casually. Whether or not Lender's securlty is impaired, Lender may, at its

election, apply the picceads to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restaration and repuir of the Property.

EXPENDITURES BY LENDCA I Grantor falls lo comply with any J)rovlslon of this Mortgage, Including any
obligation to maintain Existing.!.«aebledness in qood standinp as required below, or if any action or proceeding I8
commenced that would materlally nifoct Lenders interests in the Pro?erty Lender on Grantor's behalt may, but
shall not be required to, take any asilon that Lender deems appropriate. Any amount that Lender expands in 8o
doing wili bear Interast at the rate provides ior In the Note from the date incufred or paid by Lender to the date of
repayment bK Grantor. All such expenses, ai Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned ariong and be payable with any installment payments to becoms due
during either (i) the term of any applicable-iravrance goﬂcy or (i) the mmalnlnqrterm of the Nots, or (¢) be
Ireated as a balloon payment which wili ba due 2:«< payable al the Note's maturltg. his Mortgage also will secure
payment of these amounts. The rights provided {0 In this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on accourit of the defauft. Any such action by Lender shall not be
construed as curing the default'so as to bar Lender fram any remedy that i otherwise would have had.

m\rggeglﬂ: DEFENSE OF TITLE. The following provisinas relating to ownership of the Property are a part of this
Title. Grantor warrants that; (a) Grantor holds good &nc markelable title of record to the Property in fes
simple, free and clear of all lisns and encumbrances other tn4n hose set forth in the Real Properly deacription
or in the Existing Indebtedness section below or in any tille.ir5urance policy, title report, gr final title opinion
issued In favor of, and accepted by, Lender in conngction with tkis Mortgage, and (b} Grantor has the full
tight, power, and authority to execufe and daliver this Marigage to anosr.

Defense of Title. Subjec! to the exceplion in the paragraph above, (arentor werrants and will forever defend
the titfe to the Propenty against the lawiyul claims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning exising. indebtedness (the “Existing
Indebtedness”) are a par of this Morigage.

Existing Lien. The lien of this Mortga?e securing the Inde%ledness may be secclida'x and infgrior 1o tha llen
securing payment of an axlstlng obligation to LASALLE MTG. The exisfing obligatior, a3 a current principal
balance of approximately $85,671.00 and is In the original principal amount of $100,00.50. Grantor express!
covenants and agrees 10 pay, or seée to the paymant of, the Exisling Indebtedness and ‘o prevent any default
on such indebtedness, any default under the Instruments evidencing such indebtadnaess, or any default under
any security documents for such indebledness.

Default. If the payment of any instalimant of principal or any interest on the Existing Indebtedness (s not made
wilhin the 1ime required by the note evidencing such indebtedness, or should & default occur under the
Instrument securing such Indebtedness and not te curad durin an?]r applicable grace period therein, then, al
the option of Landar, the Indebledness secured by this Mortgage shall become immadiately due and payable,
and this Morigage shail be in default,

FULL PERFORMANCE. It Grantor pays all the Indebledness when due, and otherwise performa all the obll?atlons
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granlor a suilable satistaction of
this Mortgage and sultable stalementa ol lermination of any financing statement on file evidencin Lender's
aecurity intarest In the Rents and the Parsonal Property. Grantor wil r.»ay. if permitted by applicable law, any
reagonable termination fee as determined by Lender from time !0 lime. 11, Rowever, payment is made by Grantor,
whether voluntarily or olherwise, or by guaranior of ta any thirg parly, on the Indeblednass and therealter Lender
is {oreed to remit the amount of that paymaent (a) to Grantor's trustee in bankruptcs‘ or to any similar person under
any lederal o stale bankruplcy law or taw for the reliet of debtors, (b) by reason of any judgment, decrae or order
of any court or administrative odg having jurisdiction over Lender or any of Lender's prope J or (cL by reagon of
any seltlement or compromise of any claim made bY Lender with any claiman! {Including without limitation
Grantor), the Indebtedness shall be considered unpaid for tha purpose of enforcement of this Morigage and this
Morigage shall continue to be elfective or shall be reinstated, as the case may be, notwithatanding eny
%ancanation of this Mortgage or of any nole or ofher instrument or agreement evidancing the Indebledness and the
roperty will continue to secure the amount repaid or recoversd 10 the same exlent &8 if that anount never had
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been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indsbtedness or to this Mortgage.

DEFAULT. Each ot the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defsuit on indebtedness. Fallure of Grantor to make any payment when dus on the Indebtedness.

Defuctive Collsteralization. Thie Moﬂgaga or any of the Rslated Documents ceases to be in full force and

effect (including failure of any collaterat documents tc create a vaiid and perfected security interest or lien) at

any time and for eny reason.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant, or condition

contained in this Martgage, the Note, or in any other agreemeni between Grantor and Lender.

Desth or Insolvency. The death of Grantor, the insoivency of Grantor, the appoiniment of a recelver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or inaolvency iaws by or against Grantor.

Existing indsab.dness. A default shall occur under any Existing Indebtedness ar under any instrument on the

Property securin; any Existing Indebtedness, or commancement of any suit or other action to foraclose any

oxisting lien on ¥, Froperty.

Events Atfecting Gusantor. Any of the praceding events occurs with respect to anE’Guarantor of any of the

Indebfsdnaoa or any auaiantor dies or becomes incompstent, or ravokes or disputes the vaiidity of, or fiability

“under, anly uaranty ot ‘hr indaebtedness. Lender, at its option, may, but shall not ba required to, permit the

Guarantor's estate to ass.me unconditionally the obligations a aing under the guaranty In & manner

satlsfactory 1o Lender, and, ir Zuing 80, cure the Event of Default.

Insscurity. Lender reasonably c'aene itaelt ingecure. .
RIGHTS AND REMEDIES ON DEFAULT. 'Inon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ora ot more of the following rights and remecies, in addition 1o any other
rights or remedies providad by iaw:

Accslerate Indebtadness. Lender shall iieve the right at its option without notice to Grantor to declare the

:.n;giera!gc{gbs:enm immediately due and payso'd. including any prepayment penaity which Grantor would be

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Cominarcial Code.

=

*uadl?r':;e l:&mlown. Lender may obtain a judiclel decres foraciosing Grantor's interast in all or any part of
MIcnantg ment. If permitted by applicable law, Leider may oblain a 'égggment for any deficiency

remaining 8 Indebtednesa dus to Lender after application of 4!-amounts received from the exercise of the

rights provided In this saction.
Other Remadies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity,

Attorneys’ Fess; Expenses, In the event of foreclosure of this Mortqaga‘ Lriider shail be entitled to recover
from Grantor attomeys’ fees and actual disbursements necessarily incurrai cy Lender In pursuing such

foreclosurs.
MISCELLANEOUS PROVISIONS, The following miscelianeous provisions are a part of this Morigage:

Applioabls Law. This Mortgags has been deliversd to Lender and accepted by oiider in the State of
lilincis, This Mortgage shail bs governed by and construed in accordance with thiz '2ws of the State of
Minois.

Time Is of the Essence. Time Ia of the assence in the performance of this Morigage.

Waiver of Homestead Exemption, Grantor hereby releases and walves all rthta and benefits of the
homastead axemption laws of the State of lilinois as to ali indebledness secured by this Morigage.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND BACH
» GRANTOR AGREES TO ITS TERMS.

4 GRANTOR:
LN
(i
' g
WALLAGE ROSS
v Larol  Tace/ .
CAROL [Ce3
QO INDIVIDUAL ACKNOWLEDGMENT
STATE OF J'_':/.O )
) a8
COUNTY OF /. 9] }

On this day betors me, the undersigned Notary F biic, personally appeared WALLACE ROSS and CAROL ROSS,
to me known to be the Individuais described in anc who execuled the Morigage, and acknowledged that they
signed the Mortgage as their free and voluntary ac} spne rlead, for the usgsyand purposes therein aafloned.
{|] 19 *
Residing at

_ hand and officlal
(ALUL) ('3 OFFICIAL SEAL

> 4 IRENE K LOVITT
08-/ ' /) ARY PURLIC, STATE OF ILLINOIS

W SURIMISBION EXPIRES:03/13/02
EMM A A

Notary Public In and for the State o

. )
My commission explres 3/ /‘57

T

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.25 (c) 1998 CFl ProServices, In¢c. Al rigrie rosarved.
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