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SECOND \iORlQrA(;!*
AT ot L,w- « CHICAGO TITLE LAND TRUST COMPANY
S N Y SuccEssoR TRUSTEET
THIS AGREYRLIENT, made June 12, 1998, bclwu.n"lﬂl' (lIICA(‘O TRUST COMPANY,
not personatly, but solety &g Arusiee under Trust Agreement dated June 1, 1998 and knowsn as Trust
No ¥TWB:0604, of Chicago, Blinoisherein referred 1o 48 "Mortgagor”, and G, DANIEL PERDEMONTE
AND WARREN E, SHABAY, 2ach of Chicago, lilinois, hereln together referred 10 as "Morgagee”,

U

THAT WHEREAS the Mortgagor is jusdy indebted 1o the Mortgagee upon the Promissery Note
of even date herewith, in the principal sum of Twoalindred Two Thousand and 007100 Dollars
($202,000.00), payabic to the order of and delivered to Uie Mortgagee, fn and by which Promissory Notw
the Mortgagor promises 0 pay the said principal sum and imerest at the rate and in installments as
provided in smid Promissory Noie,

NOW, THEREFORE, the Morgagor Lo secure the payment of e said principal sum of money
and said interest i aecordance with the terms, provisions and fimitations af iis Second Morngage, and
the performance of the covenats and agreements herein containui by the Mo BAZOT 10 be performed,
ang also in consideration of the sum of One Doliar in hand paid, the receins swhereol is hercby
acknowledged, does by these presents CONVEY AND WARRANT o the Mo: igagee, and e
Mortgagee's successors and assigns, the following described Real Bstate and all of their astate, right, tite
amd imterest therein, sitate, lying and being iy the CITY OF CINCAGO, COUNTY OF COOK, IN
STATE OF ILLINOIS, to wit

PARCEL L

UNIT STORE IN THE BURTON COURT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 INJ. F. STARR'S
RESUBDIVISIONOF LOTS 114, 115 AND 116 OF BRONSON'S ADBYTION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NOR'TH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
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EXHBIT A" TOTHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENY
25557669, TOOETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THIE
COMMON ELEMENTS

PARCEL 2

UNIT #2 IN THE BURTON COURT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 IN J, F. STARR'S
RESUGBDIVISION OF LOTS 114, 115, AND 116 OF BRONSON'S ADDITION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A"TOTHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
29557669, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, 1LLINOIS

PARCEL D

UNIT 3 IN THEZ BURTON COURT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 IN J. F. STARR’S
RESUBDIVISION OFLGAS 114, 1[5, AND 116 OF BRONSON'S ADDITION TO CHICAGO
IN SECTION 4, TOWNSE 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TOTHE DECLAYATION OF CONDOMINIUM RECORDED AS DOCUMENT
25557669, TOGETHER WITH -i's-UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

which, with the property hereinafier described, is reféried to herein as the "premises”,
Peemanesit Real Estate lndex Number(s): 17-04-205-055-100), 17-04-205-055-1002; 17-04-205-055-1003
Address(es) of Real Estate: 1447 North Wells Street, a/k/a 163 Vest Purton Place, Chicago, Nlinois

TOGETHER with all improvements, tenements, easements, fixtires, and appurtenances thereto
belonging, and all reats, issues and profits thereof for so long and during Wl suclt times as Mortgagor
may be entitled thereto (which are pledged primarily and on a parity with-satd_real estate and not
secondarily) and all apparatus, equipment or articles now or hereafler therein or thereen used 10 supply
heat, gas, air conditioning, water, lght, power and refrigeration. Al of the foregoing v declared ta
be part of said real estate whether physically attached thercto or not, and it is agreedAkav all similar
apparatis, equipment or articles hereafter placed in the premises by Mortgagor or his sucedssors or
nssigns shall be considered as constituting pact of the real estate,

With respect to the lien of this Second Mortgage sgainst the premises described herein, this
Second Mortgage and the rights of the holders hereof and the rights of the holder of the indebiedness
secured by this Mortgape are and at all times shall be and remain subject, subordinate and inferior in
right, claim and lien to the rights, liens and claims afforded by those certain loan documents dated of
even date herewith evidencing a loan by Hefler Financial, Inc. to Moctgagor in the original principal
amount of $630,000.00 (the "First Loan Documents"). Mortgagoer covenants and agrees:
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(1) to provide to Mortgagee, upon request by Mortgagee, concurrently with making
any and all scheduled payments due and owing under the First Loan Documents, copivs of all
payments made on the First Loan Documents;

() within fifteen (15) days following the due dates thereol, to deliver to Mortgagee
evidence of payment of any and alt general and special real estate taxes and insuranee premiums
and t deliver 1o Mortgagee copies of any notices received by Mortgagor under the First Loan
Pocuments;

3) 0 comply with all of the terms and provisions of the First Loan Documents;

G o give Mortgagee o copy of all notices given Mortgagor with respect to any of
tieLrst Loan Documents within five (3) days after receiving such notice; and

{4 not L, witheut the prior written consent of Mortgigee, enter into any
modification: uxtension, amendment, agreement or arrangement in contection with any of the
First Loan Dozazems,

[F Mortgagor is declared, by the holder of the First Loan Documents to be in default with respect
to any requirement of any of e First Loan Documents or any *Fvent of Default" (as therein defined)
shall vecur under the First Loan Dozuments, Mortgagor agrees that said default shall constitute an *Event
of Default" hereunder, Upon the occurrence of such an Event of Default, in addition to any other rights
or remedies available to Mortgagee, Morgages may, but need not, make any payment or perform any
act required to cure or attempt to cure anysaid default under any of the First Loan Documents in any
manner and form deemed expedient by Mongagee, Mortgagee shatl not be responsible for determining
the validity or accuracy of any claim of delult mids oy the Morigagee under the First Loan Documents
and the payment of any sum by Mortgagee i curlng or attempting 1o cure any alleged default or omission
shall be presumed to have been reasonable, justified andawrherized, Al monies pald by Mortgagee in
curing any default hereunder, including attorneys' fees anddeests in conneetion therewith shail be paid
by Mortgagor to Mortgagee on demand, and shall be deemed a partef the indebtedness secured by this
Second Mortgage and recoverable ns such in all respects, Any inacsion i the part of the Mortgagee shall
not be construed as a waiver of any right accruing to Mortgagee on account of any default of Mortgagee
hereunder,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mozigagee's successors
and assigns, forever, for the purposes, and upon the uses herein set forth, free from all z.ohts and benefits
under and by virtue of the Homestead Exemption Laws of the State of Winois, whichsaid rights and
benefits the Mortgagor does hereby expressly release and waive,

The name of the record owner is: The Chicago Trust Company under Trust Agreement
No. 1105894 dated June 1, 1998,

This mortgage consists of six pages, The covenants, conditions and provisions appearing on
pages § and 6 are incorporated herein by reference and are a part hereof and shall be hinding on
Mortgagors, their heirs, successors and assigns,

This Mortgage is exccuted by The Chicago Trust Company, not personally but solely as Trustee

as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
and it is expressly understood and agreed that nothing in this Mortgage shail be construed as creating any
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liability on such Trustee personaily to perform any express or implied covenant, condition or obligation
under this Mortgage, all such liabitity, if any, being expressly waived by every person or ¢ntity now or
herealter claiming any right, title or interest under this Mortgage; provided, however, thut the foregoing
excutpation of the Trustee shall not impair or otherwise affect any of Mortgagee's rights or remedies
against the assets held by Mortgagor or other collateral now or hereafier pledged o Mortgagee as securily
for the obligations of Mortgagor or Beneficiary, or against Beneficiary, any guarantor of the Loan or any
other person or entity Hable for the obligations of Mortgagor ar Beneficiary.

Witness the hind of Muxt;,.u,or the day and year first above writien,

. CHICAGO TITLE LAND TRUST COMPANY
THE CHICAGO TRUST COMPANY,
not peesonally, but solely as Trustee s
aforesaid

565 ATTACHED EXCULPATORY
W "“Tf“]';m CFFOIR SIGRATURE

( \\ SUGRESSOR TRUSTEE TO

STATE OF ILLINOIS

COUNTY O COOK

L, , e undersigned, a Notary Public in
and for said County, i the State atoresaid, do nuv"" certify that ____
e Hhe The Chicago Trust Company, as 'Trustey, pessonally
known to e 1o be the sane person whose name 1 subseribed 1o the foregoing instrument us sueh
o uppeared before me this day in persutapd scknowledged that hefshe signed, and
delivered the instrument as histher free and voluntaey acU s the free and voluntary aet of said
Trustee, tor the uses and purposes therein set forth.

GIVEN under my hand and notarial seab the diy ofSuse, 1998,

SEAL st e et o

Notary Public
My conunission expires on

This instrument wag prepared by
and after recording return to!

Michael G, Redstone, sy,
Rudnick & Wolle

Suite 1800

203 Morth LaSafle Street
Chicago, Hinois 60604
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEFE
UNDER TRUST 1105984 NUTACHED TO AND MARE A PART OF THY SECOND MORTGAGE
DATED JUNE 12, 1998, TO G, DANIEL PEDEMONTE AND WARREN . SHARAZ,

1t is expressty understood and agreed by and between the parties hereto, anything to e contrary notwitlistandieg, thal
cach and all of the warranties, indemnitivs, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in Torm purporting 1o be the warranties, indemmities, representations, covemants, underlakings
and agreements of said Trustee are nevertheless cach and every one of them, made and imended not as personl
wartanties, itdenmities, represeatations, covenants, wndertakings and agreements by the Trustee or for the purpese or
with the intention of binding said Trustee personally but are made and intended for the parpase of binding only 1hit
postion of the wust property speeifically deseribed herein, and this insteument is exeeuted and defivered by said Trastee
not in its own right, but solely in the exercise of the powers conlerred upon it as such Trastee; and (hat o personal
liability or perssanl responsibility is assumed by nor shall ot any time be asserted or enforeeable against CHICAGO
TITLE LAND TREST COMPANY, on uccount of Wis instrument or a account of any winraty, indenity,
representation, covetan or agreement of the suid Trustee in this insteument contained, vither expressed oy implied, alt
such personal liability, 2Cusy being expressly walved aind released.

Pater July 24, 1908

CHICAGO TTELE EAND TRUST COMPANY U8 |'rustee
Unmder Trust No, 1105894
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State ol Winols
County of Coali NS

f, the wndersigned, o Nolary Public in and for the County and State aforesaid, do hereby-certify thal the above tamed
Assistant Yiee President and Assistant Seeretary of CHICAGO FITLE LAND TRUST COMPANY, personally
knoawn o me o be the same persons whose mames are subseribed to the foregoing instroment issuch Assistnt Vice
President wid Assistant Sceretary, respectively, appueared belore me this day i person and adknonvledged than they
signed and delivered the said instrisment ns their own tree and voluntary aet and as the free and veiurary el of soid
Company for the uses and purposes therein set forth; and the said Assistant Secretary ten and there ackivsssledged that
the suid Assistant Secretary, s costodion of the corporate senl of said Company, caused the corparate 5ea) of said
Company 1o be aflixed 10 said instrument as said Assistant Secretany’s own free and voluntary actand as the free and
valttttary aed of suid Company Tor the uses and purposes therein set fortd.

Cliven wrder my hangd and Notarial Seal this - 30 day of July, 1998

PERNNERA 000000000t er ey

. "OFFICIAL SEAL" :

HONDA Y. WRIGHT . e )

Notary Public, State of Rinors 1;/5/"/[‘MA ‘. / )’/"t’;{/a/
e |

My Commisyion Expires b/22/102 3 1
00#000000000000‘0‘000000000
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NOTARY UL IC

Exeulpaury Chiise wiNotary
[fev. 11497




THE COVENANTS, MNQ:&)E(I\Q)I‘ALMUQLQNEPMX

o Maeegagors shatl (1) promptly repaic, cestore or rebuild any buildiogs or improvewents now or hereafter on the premises
which may become damaged or be destroyeds (2) keep said premises in good condition and cepaic, withowt waste, wil free from
mechanie’s or other Hens or claits for lien not expeessty subordinated 1o the lien thereofs {3) pay when due any indebredness which
may be secured by @ len or charge on the premises superior 1o che len hereof, and upon request exhibit savisfactory evidence of the
dischaere of such prior lien 10 the Mactgagee; {(4) complete within a reasenable time any building or buildings now or at any time in
process of etextion upun sadd premises; (S) comply with all requirements of law or smunicipsd ordinances with sespect o the premises
amd che wse thereof; (6) auke no material alterations in said premises excepr as requited by law ac municipal ordinance,

2. Mocegagors shadl pay belore any penalty attaches all geaersd taxes, and shall pay special taxes, special assessments, water
charges, sewer seevice charges, and other charges against the premises when due, and shall, upor writeen request, fuenish 10 the
Sortgagee duplicite ceceipts therefor. To prevent defauls bereundee Mortgagors shall pay in full under protese, in the manner
provided by statute, any tax or asssessment which Mortgagors may desiee o conrest,

L In the event of the enactment wfter this date of any law of Hinods deducting from the value of Lind {oc the purpose of
taxation any lien thercon, ot imposing upon the Mortgagee the payment of the whole or any part of die taxes ot assessments or
charges or Tiens herein required 10 be paid by Mortgagors, or changing @ any way the laws telating to the taxation of mortgages o
debts secured by morggages or the moetgagee's intecese in she property, os the manner of collection of taxes, so as ta affect this
mortgage o the debt secured hereby ar che holder theeeol, then and in any such event, the Morigagars, upon demand by the
Mortgagee, shall pay_zuch caxes or assessments, or reitburse the Mortgagee therefor; provided, hawever, that if in the opinion of
counsel for the Moraees (a) is might be unlaw(ul to requice Mertgagors to make such payment or {(b) the waking of such payment
might resule in the impesizion of interest beyond the maximum amount permitted by faw, then and in such event, the Morgagee may
clect, by notice in weiting glven 10 Mortgagars, 1o declare all of the indebiedness secured heteby 16 be und become due and payable
sixty (60) days (rom the pivuny of such nogiee,

4, H, by the laws of rae)United States of America or of aay state having jurisdiction in the premises, aay s is due or
becomes due in respect of the issapdceof the note hereby secured, the Mortgagors cavenans and agree o pay such tax in the manner
tequired by any such law. The Moryarars further covenant to hold harmless and agree to indemnify the Mongagee, and the
Mortgagee's suecessors or assipns, ageast any hability incwsced by reason of the imposition of any tax on the issnance of the note
secured herehy, .

S0 At such time as the Mortgagors az¢ not in defaslt cithee under the terms of the note secuced heeeby or under the eoms of
this morigage, the Moctyagors shall have such srivilege of making prepayiments on the peincipal of said note {in addition to the
tequiced payments) a5 may be provided in said note

6. Martgagors shall keep all buitdings and Seiprovements naw or hereafter situated on aid premises insured against foss or
datage by fire, lightaing and windstorm under policies providing for paymem by the insurance companies of moneys sufficient either
to pay the cost of replacing or repaicing the same o o pat in full the ndebredness secured heceby, all in companies satisfaciory ta
the Marwgagee, under fnsurance policies payable, in case of loss Or dhmage, 1o Mortyagee, such rights to be evidenced by the standard
mortgage clause to be attached 10 cach policy, and shall desver 2l palicies, including additional s renewal pulicies, 1o the
Mortgages, and i case of insurance abuur 1o expire, shall deliver tanzwal policies not less than ten days prior 10 the respective dates
of expitation,

7. In case of defanlt cheeeln, Mongagee may, but need aat, makeapy payment or perform any act hereinbefore required of
Moctgagers in any torm and manner deemed expediens, and may, but need 1o make full or partial paymems of principal or interest
on prioe encumbrances, if any, and pucchase, discharge, compromise or settdeany taxtien or ather prior lien of ritle ot clafim therent,
or tedeem from any 1ax sade or fodleituse affecting said premises or comtest any (ix oy assessmentt, Al moneys paid for any of the
puepases herein authosized and all expenses paid or incurted in connection therewith, ircluding arrorney’s (ees, and any other moneys
advanced by Mortpagee to protect the mortpiged premises and the ten hereaf, shalllbe so much additional indebredivess secured
hereby and shall become immediarely due and payable without notice and with interest théreen ac the highest rate now permitred by
[inais law. [naction of Mortgagee shall never be cansidered as a waiver of any right aceninp to.the Morgagee on account of any
default heceunder on the part of the Morgagors. _

8, The Morgagee making any payment hereby authorized celating to raxes or sssessments, vay Vo se according to any bitl,
statement or stiimate procured from the appropriate public office without inquiry inta the accwace ofsuch bill, statement or
estimate or inte the validity of any tax, assessmene, sale, forfeiiee, tax lien or title or clim thereo!s

9. Mortgapoes shall pay each item of indebeedniess herein meationed, borh principal and interest, wirid due according to the
terms hereof, At the aption of the Morrsgagee and without notice 1o Mortpagors, all unpaid indebteduess seearad by chis morrgage
shall, aotwithstanding anything in the aote or in this martgage to the cancary, beconte due and payable {a) fmteediately in the case
of defaute in making payment of any installment of principal or interest an the sote, or (3] when default shall occur and cominue for
thier days in the peeformance of any other ageeement of the Morgagors herein contained.

10, When the indebtedness hereby shall become due whether by acceleration or etherwise, Mocgagee shall have the right 1o . -
farectose the lien hereof. tn any swit to foreclose the lien hereof, there shiall be allowed and ineluded as additional indebtedness in the
decree for sale all expendituces and expenses which may be paid or incutred by or on behalf of Martgagee for attorneys’ fees,

appraiser's fees, outlays for documentary and expert evidence, sienographers’ charges, publication costs and costs (which may be v

esscimated as to items to be expended after entey of the decree) of procuring all such abstracts of title, tle searches, and examinations,
title insurance policies, Tocrens centificates, and similar data and assurances with respect 1o tite as Martgagee may deem to be
reasonably necessary cither to prosecute such suit or 1o evidence to bidders at any sale which may be had pursuant 1o such decree the
true condition of the title to ar the value of the premises. All expenditures and expenses of the nature in chis paragraph mentioned
shall become so wuch addidional indebredness secured hereby and immediately due and payable, with inteeest theseon at the highess ¥
race now periteed by Hlinois law, when paid of incurred by Mortgagee in connection with {a) any proceeding, inchwding probate and
bankruptey proceedings, to which the Martgagee shall be a party, cither s plaintiff, claimant or defendant, by reason of this:
mortgage ot any indebredness hereby secured; or {b) preparations for the commencement of any suit for the loreclosure hereof after
accrual of such right to foreclase whether or not actually commenced; or {c) peeparations for the defense of any sctual or theeatened
suit or proceecing which might affect the premises or the seeurity hereotf, ‘
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Lo The proveeds of .M(N)SQ;IEHFM l)rc;cl Aml‘th!QchEﬁplic in the {ollowing order of priority:

First, on accaunt of all costs and expenses incidens o the foreclosure proceedings, including al} such itenss as are mentioned in che
preceeding paragraph hereal; second, all other items which under the tenins hereof constiture seeured indebtedness additional 1o that
evidenced by the note, with incerest thereon as herein provided; third, all principal and incerest remaining unpaid on the note; fourth,
any overplus to Mortgagars, their heics, legal representatives or assigns, as their rights may apper.

12, Upon or any time after the filing of o compluint to foreclose this mortgage the court in which such complaing is filed
ay appoint receiver of said premises, Such uppointment may be made either hefore or after the sale, without notice, withaut regard
to ¢the sulveney or insolvency of Mortgagors at the time of applicition for such reveiver and without regard to the then value of the
premises or whether the same hall be then aceupied as a homestead or aot, and the Mortgagee may be appointed as sueh receiver,
Such receiver shall have power 1o collect the rents, issues and profits of said premises during the pendeney of such fureclosure swit and,
in ease of 4 sale and a deficiency, during the full statutory period of cedemption, whether there be redemption or not, as well as
during any furcher times when Moegagors, except for the inervention of such receiver, woukl be entitled to collect such rents, issues
and profits, and all other powees which may be necessary or are wsual in such cases for the proteciion, possession, control,
management wnd opeeation of the premises during the whole of said period, The Court from tine to time may anthorize the receiver
te apply the net income in his hands in payment in whole or in par of: {1) The indebieduess securesd hereby, or by any decire
foreclosing this mortgage, or any tax, special assessmens ¢ ather lien which may be or become superior 1o the len hereof of of such
decree, provided such application is made prior to forecloswee sale; {2) the deficiency in case of u sale and deficiency,

3, Noaccion for the enforcement of the lien or of any provisinn hereof shall be subject 10 any defense which would not be
rood and avaitable tndhe paety interposing same in an action at Jaw upon the nate hereby secured,

14, The Mortgzsee shall have the cight o inspect the premises at all reasonable times and access thereto shall be perminied
fae that purpose.

15, The Moregagors shall periodically deposic with the Mortgagee such sums as the Mongagee may reasonably requite fur
payment of taxes and assessimentaon the premises, No such deposit shall bear any inserest,

16, If the payment of saizt ndebtedness ar any part thereof be extended or vacied or if any pare of the security be released,
all persons now or at any time heceafter liable therefur, or interested in said prewmises, shall be held 10 assent o such exiension,
vatincion ar release, and their liabilisy“and the Hen and all provisions heveof shall continue in full force, the right of recourse against
all such persans betny expressly reserved by (he Macgagee, notwithstanding such extension, variation or release.

17, Morgagee shall release this morgane und lien thereof by proper inscrument upon payment and discharge of all
indebtedness secured hereby and payment of « reatonable fee 10 Motpagee for the execution of such realease,

18, This mongage and all peovisions hereol, stiull extend to and be binding upon Mortpagors and all persons claiming under
ot through Martgagoers, and the word " Mortgagors “viren used heeein shall include ) such persons and all persons liable for the
payment of che indetiedness or any part thereol, whether-Grnot such persons shall have executed the note or this murtgage, The word
“"Mottgagee” when used hetein shall inclinde the successors and assigns of the Moctpapee namesd herein and dhe holder or holders,
from time to time, of the note secured hereby,




