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THIS MORTCGAGE £ Seonrity Instrument™) is givenon  JyLy  16TH, 1998, \5 \\J ‘The mortgagor s
JOSE J. PEREZ, MAKPIED AND MARIA PEREZ, HIS WIFE 'ﬁ({/

whose address is 2302 NOXTH HAMLIN AVE, CHICAGO, IL 60647 ("Borrower"),
This Sccurity Instrument is given 10 ¢ ToYSCAPE MORTGAGE CORP. , which
is organized and existing under the lews of THE STATE OF NEW YORK , andd whose address is

565 TAXTER ROAD, ELMSFORD, (NY' 10523-2300 ("Lender™.
Borrower owes Lender the principal sum 0l oNE HUNDRED FORTY THOUSAND TWO HUNDRED FIFTY - -

S T T T Dollars (U.S. § 140,250.00 ).

This debt Ix evidenced by Borrower's note d.lu.u vesame date ns this Seeurity Instrument ("Note™), which provides for
monthly pryments, with the Tult debt, it not paid carlise, Jue and payable on AugUST  1ST, 2028 {the
"Muaturity Date"). This Security Instrumient secures to. Lenders (a) the repayiient of the debit evidenced by the Now,
with interest, and all renewals, extensions and modificathey of the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to preotect the security o this Seeurity Instrmnent; and (¢) the perlormance of
Borrower's covenants and agreements under this Seeurity fnstrurier and the Note, For this purpose, Borrower dous
hereby mortgage, grant and convey to Lender the following describvab-property located in

COOK County, lllinoir

SEE BXHIBIT "A" ATTACHED HERETO AND MADE A PART HEWNCF

which has the addeess ol 2302 NORTH HAMLLN 208, CHICAGO
|Strent) 1City]
llinais 60647 ("Property Address™y;
(21p Code}

This instrument was prepared by:

MICHELLE BUCKLEY/CITYSCAPE COR
(Name)

565 TAXTER ROAD, ELMSFORD, NY 10523-2300
(Address)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or heeeafter a part of the propenty. Al replacements and additions shall also be covered
by this Security Instrument.  All of the foregoing is referred to in this Security lnstruiment as the "Propeny.”

BORROWER COYENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enctmbrances of record.
Borrower warrants and will detend generally the title tu the Property against al} claims nnd demands, subject to any
encumbrances ol record.
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Borrower and Lender covenant mid agree as follows:

[, Payment of Principal artd luterest: Prepayment and Lote Charges, Borrower shall promptly puy when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes wnct Insuranee,  Subjeet to applicable law or to o written watver by Lender, Borrower shal)
puy to Lender on the day monthly payments are due tnder the Note, until the Note is paid i full, a sum ("Funds") for:
() yearly taxes and assessments which may attain priority over this Security Instrument as u lien on the Properly; (b)
yearly leasehiold payments or ground rents on the Property, i any, (¢} yearly hazard or property Insurance premiuims;
() yearly flood [nsurnnce premiums, if any; (©) yearly mortgnge insurmee premiuins, il any; ail (I any sums payable
by Borrower to Lender, in accordunce with the provistoas of parugraph 8, in licu ol the pnyment of imertgage insurance
premiums,  Theeedtems are catled "Escrow Hems", Lender may, ot any time, colleet and hold Fundys in an gmeount not
to exceed the maxirum amount o fender for o federatly related mortgage loan muy require [or Borrower's escrow
secount under the (edera! Renl Estate Settlement Procedures Act of 1974 as sunended from e to time, 12 U.S.C. §
2601 et seq. ("RESPA", qinless another faw (hat applies (o the Funds sets o lesser amownt,  1f so, Lender may, ot any
time, colieet and hold Fusdae Gt an amoum not 1o exceed the Jesser amount.  Lender mny estimate the wmount of Funds
due on the basis of vurrent datay aud reasonable estimates of expendituzes of future Bscrow ltems or otherwise in
necordanee with npplicable lnw, Burrower shall not be obligated 1o make such payments of Funds to Lender o the
extent that Borrower makes paymentofsuch Escrow fems to the holder or servicer of o morigage encumbering the
Property which hus priotity over this Secreity Instrument and which was approved by Lender wt the time of origination
of this Securlty Instrument (un " Approved Senior Sceurity lnstriment”),

The Funds shall be held In an instilution woaose deposils are insured by o federal agency, instrumentallty, or entity
(including Lender, if Lender bs such an instituiordor in any Federni Home Loan Bank,  Lender shall apply the Fupds to
poy the Escrow ltets,  Lender gy not charge Borower for holding and applying the Funds, annually analyzing the
escrow geeount, ot verlfying the Escrow ltems, untes) Lender pays Borrower binterest on the Funds and applicable law
permits Lender o make such o charge.  However, Lende: may require Borrower to pay o one-time charge for an
inclependent real estate tax reporting service used by Lender i connection with this tonn, unless applicable law provides
otherwise.  Unless an agreement s mnde or applicable law teguless dnterest 1o be paid, Lender shall not be requited (o
iy Botrower ity tnterest or vamnings on the Funds,  Borrower wid/ Lender may agree in writhng, however, that interest
shall be paid on the Funds, Lender shall give o Borrower, withour charge, an annual secounting ol the Funds, stiowing
credits and debits to the Funds and the purpose for which each debit (o'the duands was made,  Thie Funtds are pledped as
sdditionnl seourlty Tor ull sumys sceured by this Security Instrument,

{f the Fuads hield by Lender exceed the amounts permitied to be held by aspitzable law, Lender shall account 1o
Borrower for the excess Funds b accordance with the tequiretnents of applleable taw’ 11 the wmount of the Funds held
by Lender wtoany tme iy not sufflelent to pay the Bserow Hems when due, Lender mey so notity Borrower bie writing,
und, in such case Borrower shull pay to Lender the amount riecessary to niake up the deicioney,  Borrower shall make
up the defletetcy in no mare than twelve monthly payments, w Lender's sole diseretion.

Upon payment i full of all sums secursd by this Seeurity Instrument, Lender shall promgaly relund to Borrower any
Funds held by Lendet, 11, vider purageaph 19, Lender shall wequire or sell the Property, Lendor, ndor (o the
nequisition or sale of the Property, shall apply any Funds hicld by Lender at the thne of acquisition oo sale as a credit
ngainst (he sums seeured by thils Secuekty Inslrument,

3. Applleation of Paytments,  Unless applicable Taw provides otherwise, all payments received by Lender under
pacagraphs 1 and 2 shatl be applied: st 1o any prepayitient charges due under the Note; second, 10 mpounls paynble
utider paragraph 2; third, to interest due; tourth, to principal due; and Just, (o any late charges due under the Note,

#.  Chatgest Liens: Approved Senlor Security Instrument,  Boreower shull pay or ¢ouse 1o be pald, when due,
all taxes, nssessments, charges, tines md (mpositions attributable to the Property which may attain priotity over this
Svcurity Agreement, and leaschiold paytients or ground rents, 1 nny.  Boreower shall pay these obligatons I the
manher provided In paragraph 2, or 1F not paid n that manner, Borrowet shall puy them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notlees of amounts to be paid under this paragraph, 18
Borrower mokes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower covenants and agrees to thaely perform all of Borrower's obligntions under any Approved Senlor Security
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tustrument, including by way of example and not by way of limitation, Borrower's obligation to make nll paymems when
due under such Approved Senior Security Instrument and the note or other obligation seeured thereby,

Borrower shall promptly discharge any tien which has priority over this Security Instrument (other than an Approved
o Senjor Security Instrinient) unless Borrower: (a) agrees {n writing (o the payment of the obligation secured by the lien in
] a manner dceeptabie lo Lender; (b) contests in goodl Cuith the lien by, or defends against enforcement of the lien in, legal
4 proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures lrom the halder
1 of the lien an agreciment sitisfactory to Lender subordinating e Hen to this Security Instrument, I Lender determines
that any part of the Property is subject to a fien which may attain priority over this Seeurity [nsteutnent, Lender may
give Borrower o notice tdentitying the lien. Borrower shall sutisly the lien or take one or more of the sctions set forth
shove within 10 days of the giving of notice.

5. Haara o' Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insur.d sgninst loss by {ire, hazards included within the term “extended covernge” and any other hazards,
including floods or {Teuring, for which Lender or applicable tw requires insurange,  This insurance shall be maintained
in the amounts and feethe poriods that Lender, or appiicable law, requires, The insurance carrier providing the
insurance shall be chosen by Sorrower subject to Lender's approval which shall not be unreasonably withheld, ¥
Borrower fails to maintain coverrge described above, Lender may, at Lender's option, abtain coverage 1o protect
Lender's rights in the Propeny-in aceordance with paragraph 7.

All insurance policies and reneveals =all by aceeplable to Lender ad shall include n standard morigage clause.
Lender shall have the right to hold the'polisics and renewuls, I Lender requires, Borrower shail prompily give to
Lender all receipts of paid premiums and cenewal notices.  In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may tiake proof of toss if not made promiptly by Borrower,

Unless Lender il Borrower otherwise ngree iicovriting, and subject to the rights ol the holder of any Approved

Senior Security Instrument, insuranee proceeds shatl be applivd to restoration or repair of the Property dumaged, i the
restoration of repair is cconomically feasible and Lender's seearity is not lessened. (1 the restoration or repair is not
cconomically feasible or Lender's security would be lessenva, the insuranee proceeds shall be apphied, subject (o the
righis of the holder of any Approved Senior Sceurity Instrutier, fo the sums seeured by this Seeurity Instrument,
whether or not then dug, with any excess paid to Borrower, 1t durtower abandons the Property, or does nol answer
within 30 days a notive from Lender that the insueanee carrier has vfiered to settde o claim, then Lender, subject 10 the
rights of the holder of any Approved Senior Sveurity Instrumient, may Colluet the insurance proceeds.  Lendur may use
the progecds received by Lender to repalr or restore the Properly or to piy suie seeured by this Security Insirument,
whether or vot then dug. The 30-day period with begin when the notice is given

Uniess Lender and Borrower otherwise ngree in writing, any application o prscesds w principal shall not exiend or

: postpone the due date of the monthly payments referred to In paragraphs | and 2 o shage the amount of the payments,
: {f under parngraph 19 the Property is aequired by Lender, Borrower's right to any insananee policies and proceeds

. resulting from damage to the Property prior to the aequisition shal! pass 10 Lender to the exienvol the sums secured by
i this Security Instrument hntnediately prior o the sequisition,

6. Occupuncy, Proservation, Maintenunce and Protection of the Property; Burrower's toan Application;
Leascholds. Unless Borrower's loan application and the Lender's loan approval provided that the Propty was not
required to be occupled as Botrower's principal residence, Borrower shall oceupy, establish, and vse the Property as
Borrower's principal residence within sixty days alter the exeeutlon ot this Sveurlty Instrument and shall continue to
oceupy the Propeny as Borrower's princtpal residence for at least one year after the date of oceupaney, unless Lender
otherwise agrees in writlng, which consent shall not be unrensonably withheld, or unless extenuating circumstanees exist
which are beyond Borrower's control,  Borrower shall not desttoy, damage or impair the Property, allow the Property to
detertorate, or commit wiste on the Property.  Borrower shndl be in default if any forfeiture netlon or praceeding,
whether ¢ivil or criminal, is begun that in Lendet's good falth judgment could result in forfeiture of the Property or
otherwise materially impule the tien crented by this Securlty lnstrument or Lender’s sceurity interest. Borrower mny
cure such a detoult and telostate, by causing the nction or proceeding to be dismissed with u ewling that, in Lender's
goud fulth deterination, preciudes forfelture of the Borrower's interest in the Praperly or other mnterial impatrment of
the liet created by this Sceurbty Instrument or Leider's security interest. Borrowet stiall shso be in default H Borrower,
during the loan application process, give materlalty false or itnccurate information or statements to Lender (or falled to
provide Lender with any material information) ln contection with the oun evidenced by the Note, including, but not
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tHmlted to, representations concerning Botrowet's accupancy ol the Property as a principal residence,  If this Security
Instrwiment is on w leaschold, Borrower shull comply with all the provisions of the lease, 11 Borrowet aequires fee title
to the Property, the leaschold and the fee title shall not meege unless Lender agrees 1o the merger in writing,

FES

| 7. Protection of Lender's Rights in the Property,  H Borrower luils to perform the covenants and agreements

. contained In this Security Instrument, or there is a legal proceeding that may stgaificantly afteet Lender's rights in the

i Property (such as o proceeding in bunkruptey, probute, for condemnation or forfeiture or to enforee Juws or regulations),
thett Lender iy do snd pay for whatever Is tecessary 1o protect the value of the Property and Lendet’s rights in the
Property.  Lender's uctions may include paying any sums sceured by u liew which has priority over this Seeurity
Instrument, paylng real estate toxes, ool insurance snd mortgage insueance premfums, appearing in court, paying
reasonable attoraeys’ fees, entering on the Property to manke repnirs, and paying property insurance premiums,  Although
Lender may take-action under this patagraph 7, Lender does not have to do so.

Any amounts 9ahutsed by Lender under this paragraph 7 shall beconie additional debt of Borrower secured by this

Security Instrument: Caless Borrower and Lender agree (o uther terms of payment, these amounts shall bear interest
fram the date of disbuvseaent at the Note rme and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment,

8. Mortgage Insvrance. If Leader vequired mortgnge insuranee ps a condition of muking the loan evidenced by
the Note and secured by this Seeurty drsirument, Borrower shall pry the premiums required o mnintain the mortgnge
(nsurance In effect. I, for any reason, thswortgage nsuraice coverage required by tender lapses or ceases to be in
ctfect, Borrower shall pay the premiums vequtred to obtain covetage substantinlly equivident to the mortgage Insurance
previously (n effect, at & cost substutially equiralent to the cost to Borrower of the mortgage Insurance previously in
effect, from an aiternate mortgage insurer appreved by Lender, [ substnntiully equivalent mortgage insurance coverage
Is not avaitable, Berrower shall pay to Lender eaca month a sum equal (o one-twelfth of the yearly mortgage insurance
premium being pald by Borrower when the insurance coverage lapsed or ceased 1o be in eifect, Lender will accept, use
ind retain these payments oy o loss reserve in licu of mongag: insurance, Loss reserve payments may no longer be
required, ot the option of Lender, i mortgage insurance coverngs (in the amount and for the period that lender requires)
provided by an insurer approved by Lender again becomes avatlabl, and is obtained, Borrower shall pay the premiums
required to maintain mortgage insuratice in effect, or o provide a Joss reseeve, untid the requirement of mortgage
insurance ends in necordance with any written agreement between Borrowesand Lender or applicable law,

9. Inspectlion. Lender or its agent may muake reasonuble entries uponari tnspections of the Property,  Lender
shall give Borrower notiee at the time of or prior 1o an inspection specitying reasunoble cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet orconusequential, in connection with
any condemnation or other taking of the Properly, or any part thercol, or for conveyanee i livu of condemnation, are
hereby assigned and shatl be paid to Lender, subject only to the rights of 1he holder of wy Aypraved Senior Securily
Instrument.  Unless Lender and Borrower otherwise agree in writing, any application of such procueds which does not
pay the principul sut secured by this Security Instriment in full, shall not extend or postpone the duc date of the
monthly payments referred to in paragrapls 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance 8y Lender Not o Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against mty suceessor in interest or refuse 1o extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest,  Any lorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors nind Assigns Bounds Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benetlt the successors and assigns of’ Lender and Borrower, subject to the
provisions of paragraph 19(B), Borrower's covenants and agreenents shall be joint and several.  Any Borrower who co-
signs this Sccurity Instrutuent but does not exeeute the Note: (a) is co-signing this Sceurity Instrument only to grant and
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‘ convey that Borrower's Interest i the Propesty uidet the tenms of this Seearity Instrument; (b) I8 not personally
obligated to pay the sums secured by this Securlty Instrutnent; and (c) agrees that Lender and rny other Borrower inay
npree 1o extend, modity, forbear or make uny accommodations with regard to the terms of this Security Instrunient or

K the Note without that Borrower’s consent,

A . . .

i 13, Loun Charges. 11 the loan secured by this Seeurity Instrument by subjeet 1o n law or regulstion which sets

tnxitmum loan chueges, and that law or regulation is finally inteepreted so that the interest or other loan charges
coltected or to be collected T connection with the loan exceed the permitted Hintts, then: () any such loan charge shall
be teduced by the amount necessary 1o reduce the charge to the permitted 1ty and (b) oy sums wrendy collected from
Berrower which exceeded perntted Hhinity will be retumded to Borrower,  Lendet may chioose 10 ntke this refund by
reducing the prineipal owed under the Note ot by muaklng a ditect payment to Borrower,  § a refund reduces prineipal,
the reduction 241 be treated ny a partinl prepayment without any prepayment ehurge under the Note,

14, Notlees, vy aotice tw Borrower provided for in thiy Securlty Instrument shall be given by dellvering it or by
matling it by flest clescsantl unless applicable law requires use of nnother method,  The notlee shafl be direeted to the
Property Address or any otz address Borrower designates by notice to Lender, Any notlee (o Lender shall be given by
first class madl to Lender's widress stated herein ot any other addeess Lender designates by notice 1o Botrower.  Auy
notiee provided for in this Seendity Instrument shall be deeted to have been glven o Borrower or Lender when given as
provided in thiy paragraph.

18, Governlnyg Luwi Severabifity. (This Security fnsteument shall be governed by federad law and the law of the
Jurlsdietion in which the Peoperty is Tocnted © Dh the event that any provision or clause of this Security Instruament or the
Note conflicts with applicable taw, such contite sl not alfect other provisions of this Security Instruent ot the Note
which can be given eflect without the conflicting povision, To this end the provisions of this Security Instrument and
the Note are declared 10 be severable,

16, Borrower's Copy. Bormwer acknowledges receips 1 o conformed copy ot o phiotocopy of the Note and of thils
Secutity instrument,

17. Sale of Note; Change of Louwn Serviger,  The Note or apesind inerest in the Note (tugether with this Security
Instrument) may be sold obe or thore tines without prior notice to Borrawer: A sole may result In o change in the entity
(khown ns the “Lonn Servicer™) that collecty monthly payments due underibe Note and thiy Securlty Instrument, There
also may be one or tore changes of the Loun Servicer unrelated to o sale of the Note, [ there is o change of the Lonn
Servicer, Borrower will be given written notice of the ¢hange I secordanee with gnmgtaph (4 sbove and npplicable law,
The notice will stute the nane and address of the new Loan Servicer and the address 1o which payments should be mle,
The notlee will also contain any other information reguired by applicabiv faw,

18. Huzwrdous Substances,  Borrower shall hot cause of permit the presence, use, dispos, stotage, or release of
any Hazardous Substanees on or o the Property.  Borrower shull not do, nor wllow anyone else/isdo, anything affecting
the Property that is in violuton of ooy Environmental Law,  The preceding tvo semienees shall noi 2pply 1o the
presence, use, ot stornge on the Property of simall quantities of Hazardous Substances that are generatly recognized to be
appruprinte to normal restdential uses and to mulntenanee of e Propenty.

Borrower shall promptly give Lender written notlee of any investigation, claim, demand, lawsuit or other netlon by
any governmental or regululory agency or private purly involving the Property and any Huzardouy Substanee or
Enviconmental Law of which Borrower has actual knowledge, [ Borrower learns, or is notifled by any governmental or
regulmory authorlty, that nny removal or other remediation of any Hazardous Substance aifecting the Property s
tecessury, Borrower shall promptly take all necessary remedinl wetions in secordance with Environmental Law,

As used In this paragraph 18, "Huwenrdous Substances” are those substatees delned as oxie or hazardous substances
by Environmental Law amd the following substances: gasoline, kerosene, other fammable or toxic petroleun produets,
toxic pesticldes and herbicides, volatile solvents, materfals containing asbestos or formaldehyde, und radioactive
materinls. As used in this paragraph 18, “Environmental Law® means federal laws and laws of the Jurisdiction where
the Property is located that relate to health, salety or environmental protection.

ILCMBS < 04211998 Puge Sal? Bov Prep PMlus, Ine.-»




UNOFFICIAL COPY

98653711

LOAN ID# 871981

19. Lender’s Rights If Boreower Fails To Keep Promises, 1f any of the events or conditions described in
subparagraphs (A), (B), (C), (D) or (E) of this paragraph 19 shall oceur, Lender may require that Borrower pays
immediately the entire amount remaining unpaid under the Note and this Security Insttument.  This requirement will be
called "Hmmediate payment in [ull”. I Lender requires immediate payment in full Lender may forectose this Security
Instrument by judicial proceeding.  Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limbted to, reasonable attorneys’ fees and costs of title evidence,

Lender may require {inedinte payment in full under this paragraph 19 i

(A) Borrower fails to make any payment required by the Note or this Seeurity lnstrument when itis due; or

(B) Al or nny part of the Property, or any interst in the Property is sold or transferred (or, if Borrower Is not
A natural person, IF u beneficial interest in Borrower s sold ot transterred) without Lender's prior written consent; or

(C) On.zpplication of Lender twa or more insurance companies leensed to do business in the state in which the
Property is locawe! refuse to issue policies tnsuring the bulldings and improvements on the Property: or

(D) If Buerewer fuils 1o make any required paytnent when due on any Approved Senjor Security [nstrument, or
if Borrowet fallg to Lxesany other promise or agreement contained in uny Approved Senlor Seeurlty Instrument; or

(E) Borrower Ua'sto keep nny other promise ot agreetient {n this Security Instrument within the tme set forth,
or 11 no time is set forth b s Securdty Instrument, then within the time set forth in the netlce sent o Borrower by
Lender, or if Borrower Is othery/ise in default under this Security Instrument, or it any of the representations and/or
warrantivs made by Borrower-in this Security Instrument are not true and correct in any material respect or are
otherwise breached by Borrower,

20, Release. Upon payment of all swus seeured by this Security lnstrument, Lender shadl caneel this Seeurity
lnstrument without charge 1o Borrower,  Botrorvet shall pay any recordation costs,

21, Walver of Homestend, Borrower hereby waives all rights of homestead exemption In the Propetty.

22, Riders to this Securlty Instrument, 11 one or o ridets ere executed by Borrower and recorded together
with this Security Instrument, the covenants and ageeements 0 vach such rider shall be incorporated into and shall
amend and supplenient the covenants wid agreements of this Serariiy. Instrarnent ns if the rider(s) were n part of this
Securlty Instrument,

» REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES €22 DEEDS OF 'TRUNT -

Borrower and Lender requests the holder of any mortgage or deed of trust or'viier Hen or encumbrance which
clnims to have priorlty over this Securlty istrurent {nhy of such a “senior lien”) to give notice to Lender, at Lender's
nldbeess set Lorth on the st page of this Seeurtty Tastrument, or at any other address for zotiee provided by Lender o
such hotder, of any delault under any such senior Hen wid of any ftitended foreclosure, sitecosiher wetion to enforee
such senlor ten. ‘This request for notee by not Intended, noe shall t constitute, an admisston by Fae holder of this
Security Instrument that any  mortgage, deed af trust or other fien o ehcumbrance s priority over this Securlty
Instruntent.

BY SIGNING BELOW, Borrower aceepls und ngeees to the terms and covenants contained it this Security
Instrument and in any elder(s) executed by Borrower and tecorded with it T Witness Whereofy Burrower has signed
and sealed this Security Instrument,
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Witnesses: I

“ P L

. .
//);u //'-‘P r'} (Seal)
LOSE J. ﬁﬁm:z -Horrower

’4%’ ﬁ ¢ (Seal)

MARIA PEREZ -Borrower

biaes T

(Seul)
-Borrower

(Scul)
-Burrower

{Seul)
-Borrower

{Seal)
<Borrower

STATE OF ILLINOIS, County ss:

EY l
r / Iy . o
) ); 57/‘ (L2 / za® F?’ , i Notary Public in and for said county and state
do hcrt.by Lcrtllyl at JOSE J. PEREY AND MARIA PEREZ

personally known 1o me 1o be the same person(s) whose same(s) subscribed 0 1% foregoing instrument, appeared belore
e this day in person, and scknowledged that THEY signed and delivviedhe said instrument as
free and voluntacy act, for the wses and purposes therein st forth,

Given under my hand and officlal senl, this  16TH

day of  JULY, 19296,

My Commission Explres:

e Nulary Public

.,-..o-.r..r-f'-"" -

This Instrument was prepared by: 1 OF lClAL SEAL

RGARITA MONTOYA
MICHELLE RUCKLEY/CITYSCAPE COR { NOTARY PUBLIC, STATE OF ILLINOIS
565 TAXTER ROAD, ELMSFORD, NY | My I:nmmiulonixnlrus12-1540‘"
e i s
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3 LOAN IDNF 871981
: ADJUSTABLE RATE RIDER

. {LIBOR Index « Rute Caps)

5 THIS ADJUSTABLE RATE RIDER is made this 181H day ot guLy, 1998 .l s

5 incorporated into and shull be deenied to amend and supplement the Mortgage, Deed of Frust or Security Deed (the

: "Security Instrument™) of the swne date given by the undersigned (the "Borrower®) to sceure Borrower's Adjustable Rate

Note (the "Note") lo CITYSCAPE MORTOACE CORP.
(the "Lender™)

of the sume date and covering the property deseribed in the Securlty Instrument and located at:

2302 NORTH HAMLIN AVE, CHICAGO, IL 60647

[Propeny Addresy]

THE NAVI'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDACHD: MONTHLY PAYMENT. ‘THE NOTE LIMUTS ‘THE AMOUNT THE BORROWER'S
INTERES 2 RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreenwents made in the Sceurity Instrument,
Borrower and Lender turher covenant and agree as follows:

The Note provides tor ancivital inerest tute of - 7,950 % per annum. The Note provides [or changes in the
tnterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTUHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate 1 will pay moy changeorthe 18T tay oI FEBRUARY, 1999 , und on that day
cvery 6 month thercatter.  Each dat: eawhich my interest rate could change bs called a "Change Date.™

{B) The Index

Beginning with the tirst Change Date, my interest piicwill be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denothinaied deposits in the London market ("LIBOR"), us published in
The Wall Street Journal. 'The most recent bikdex value aveitable as of the date lorty-tive (45) duys before each Change
Daite is called the "Current lndex.”

It the Index is no tonger available, the Note Holder will ¢hoese o new index that is based upon comparable
information. The Nole Holder will give me notlee of this choice,

{C) Calculation of Chunges
Betore cach Change Date, the Note Holder will caleulate my new in‘eres’ mte by adding  FOUR AND ONE QUARTER
pereentage peints) ( 4.250 %) to the Current Index,

The Note Holder will then round the resull of this addition to the next higherGae-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded pmovat w1l be my new interest rate until the
next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that wouid be sutficient to repay the unpaid
principal that 1 am expected (o owe at the Change Date in full on the Maturity Date aveay pew interest rite in
substantially equad payments, The result of this caleulation will be the new amount of my/morthly payment.

(D) Llmits on Interest Rate Changes

The Interest rade | am required o pay at the first Change Date will not be preater than £.950 % per anpum
or less than 2.950 % per anmum, Thereafter, my interest rate will never be inereased or Geerzased on any single
Change Date by more than  ONE pereentage point (. 1. 000 %)
from the rate of interest T have been paying for the preceding 6 months. In no evend will my interest rale by greater
than 13.950 % per anhum or less than 7.950 % per annum.

{E) Effcctive Dute of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date alter the Change Date until the imount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mall 10 mwe n notice of any changes in my interest rate and the snount of my
monthly puyment belore the citective date of any change. The notice will include information required by law to be
given me and also the title and wiephone number of o person who will answer any question § may have regarding the
notice.

MULTISTATE ADJUSTABLE RATE RIDER -LIBOR INDEN- Sigie Family
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b ' 98(;53714&\:4 IDH 871981
I ' TRANSFER OF THE PROVERTY OR A BENERICIAL INTERENST IN BORROWER

Caovenant 17 of the Sceurity Instruntent is anmended to read as oHows:

) Transfer of the Propeety or @ Beneftel] Interest In Borrower, IV all or any part of the Property or any interest in
: it is soid or teansterved {or I g beneticka) Interest in Borrower 13 sold or translerred und Borrower is not o natural person)
I3 withatt Lender's prior written consent, Lender mny, ol ity option, reguire inmedinte payment in full of sl sums sevured

by this Security Instrument. However, this option shall not be exercised by Lender I exercise is probiblted by federal
L ais of the date of 1hiy Security Instrument.  Lender also may not choose (o exercise this option 117 (@) Borrower chuses
1o be submitted to Letcder information required by Lender to evaluate the fntended teansteree as i a new Joan were belng
mucle to the teansteree; and (b) Lender reasonably determilnes that Lender's securlty wlll not be npaired by the loan
nssumption and that the risk of a bresch of any covenant or ngreement in this Securlty Instrument is uceeplable 1o Lender,

To the extenl permitted by applicable tow, Letnder may charge o reasomible tee as o conditlon to Lender’s consent to
the foaty ussumption, Lender oty also require the transterce to sign an assumption agreeiment that Is seceptable 1o Lender
and thit obligates the teansterer to keep al) the promises and agrectnents mude in the Note and in this Securlty
lnstrwmetit,. Borrawer will continue 1o be obligated undet the Note and this Sceurity Instrument untfess Lender refeases
Borrower in wrldng,

I Lender exereises the option o require limmediate puyment in tull, Lender shali give Burrower notice of
peveleration.  The wetice shall provide o period off not leas than 30 days frons the date the notice is delivered or malled
within which Borrosee! soust pay wll sums secured by this Sccurity Instrument. 1 Borrower fally 1o pay these siins prior
to the expiration of thla puriod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrdwir necepts and ngrees to the terms and covenunts contadned in this Adjustuble Rute Rider.

e
-t L =y AT -~
‘7';_-._.7 « Ll e (Senl)
“JGSE J. PEREZ -Borrower

A - /Cgf\‘ur (Senl)
MARIA PEREZ . ! -Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Senl)
-Borrower

{Seand)
-Borrower
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1-4 FAMILYRIDER
. Assignmenbf Rents 98653711

LOAN IDH# 871981

o Tis 4 Fadily RIDER is made this  16TH day of  JuLY, 1998 Jnd s
1 tncorporated  into nnd shall be deemed 1o wend  and supplement  the Morigage, Deed of Trust or
] Seeurity Deed (the "Security Instrumemt™)  of the same date given by the umdersigned  (the "Borrower")

w seeure Bortower's Noule o CI'MYSCAPE MORTGAGE CORP.
(the “Lender”)
of the same date and covering the Property  described in the Seeurlty Instruttemt and foeated at:

2302 NORTH HAMLIN AVE, CHICAGO, IL GOG47
[Property Adidress]

Lsd FAMILY-COVENANTS, In addition o (he covenants and agreemets  made in the Security
Instrument,  Borrower and Lender further covenmt and agree as foltows:

Ay ADDUTIONAL PROPERTY SURSECT 'TO 'THE SECURITY INSTRUMENT. 1n additon to
the Property  described In e Security Instrument, the following ilems are ndded (o the Property
description, und shall also svdtute the Property covered by the Security Instrument:  building
matertols, applisnces and goods G every nature whatsoever ttow or hereufter located $n, on, ot used,
or titeidded o be used In connectlonavith the Property, Including, but pot limited (o, those Tor the
purposes of supplylng or distributitgpeating, coollng, electricity, gas, witer, air and light, fice
prevention and extinguishing  apparatus,sécurity and nceess control apparatus,  plumibing, bath 1ubs,
water henters, water closets, sinks, runges, | stoves, refrigerators, dishwashers,  disposals, washers, deyers,
awnings, storm windows, storm dooty, screens, binds, shades, curtatng and curtaln rods, attached
mirrors, cabinets, panelling and attached  Noor covirings now or herealter atached to the Property,
all of which, including replucements  and additions (thereto, shall be deemed to be and remadn w purt
of the Property vovered by the Seeurlty Instrument, /Al of the foregoing together with the Propenty
described in the Security lnsteument  (or the leaschold esteve i the Seeurity [nstrument s on 0
lewschold) are referred to dn this U Fudly Rider ad die Scousity dusirment  as the "Propenty*,

B, USE OF PROPERTY: COMPLIANCE WITH LAW, Boraver shall not seck, ngree to or
make a change in the use of the Property ot its zoning classitication wiess Lender hay agreed in
writing to change,  Borrowet  shall comply with all taws, ordisances, fegulations and reguirements  of
any goverantental  body applicable 1o the Property,

C. SUBORDINATE LIENS, Exeept s permitted by federal law, Borrowes il not allow any
tien ferior to the Seeurity Instrument  to be perfected ugninst the Property  witheat Lender's priot
written permission.

D. RENT LOSS INSURANCE. Borrower sholl mwintnin  Insurance aguinst rewt foss i sdition
to the other hazards for which insutance is required by paragraph 8 of the Security Instrument,

Y ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all scearity deposits nule i conneetion  with Leases of the Property.
Upon the ussignment, Lender shall have the tight 1o modity, extend or termlnate  the existing lenses
and to execute new leases, (o Lender's sole discretion.  As used in this paragraph E, the word “lease”
shull mean “sublease” it the Security Instrutment s on a leaschokl,

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters 10 Lender all the vemts and revenues

‘ MULTISTATE 14 FAMILY RIDER
ILCRAL - 02221994 (page L of 2 puges) Do Prep Plas, Jie,




1 4
9855&711 LOAN ID# 871981
{"Remts”) of the Property, regardless of 1o whom the Renis ol the Property are payable.  Borrower
authorizes Lender or Lender's agents to coliect the Rents, nnd agrees that ench tenant of the
Property shall pay the Remts to Lender or Lender's agents.  However, Borrower shall receive the
Reats until (i) such time as Borrower has defauited under the Security lnstrument  or Note and (i)
Lender has given notice to the tenani(s) i the Rents are to be paid to Lender or Lender's agen.
This assignment of Rents constitutes  an ubsolute assignment and not an assignment  tor additional
seeurity only,

Upon Borrower's default under or breach of the Security Instrument  or the Noter (i) all Rents
received by Borrower shall be held by Borrower ns trustee, for the benefit of Leader only, to be
applicd to the sums secured by the Security [nstrument; (i) Lender shall be entitled to colleet and
receive all of the Rents of the Property: (it)) Borrower agrees that cach twnant of the Property  shall
puy &l Rents due and unpaid to Lender or Lender's agemts upon Lender's written demand o the
tenant; (v, unless applicable law provides otherwise, nll Rents collected by Lender or Lender's sgents
shall be appli<d_first to the costs of taking control of and managing the Property and collecting the
Rents, includirg, but not limited to, wilorney's fees, receiver's fees, promiums  on recelver's bondy,
repair and mniptenpaee  costs, insurance  premiums, tuxes, assessments  and other charges on the
Property, and then ‘tothe sums seeured by the Seeurity Instrumwent;  (v) Lender, Lender's agents or
any Judicloly appolmed creceiver shall be fiable to aceount for only those Rents actually recelved; and
(vl) Lender shall be emtif!ed to have a receiver appointed  to ke possesston of and manage  the
Property and collect (he Renis and profits derived from the Property  without any showing us to the
imdequacy of the Property ns security,

II the Rents of the Property we not sultictent to cover the costs of taking contred of wd
managing the Property and of collectiag) the Rents, any funds expended by Lender for such purposes
shall become Indebtedness  of Borrower o Lender secured by the Securlty [nstrument  purswnt
parageaph 7 of the Sceurity instrument.

Borrower represents  and wareants  that Borrower has not executed any prior nssignment of the
Rents (except in connection  with an Approved “Sepior Security Instrument s delined in puragraph 2
of the Security Instrument) und has not nnd will e zeeformy any wet that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Leder's agents or a judicially uppolnied <ecciver, shall not be required o emter upon,
take conttol of or mmintain the Property  before or afler ans-deluult by Borrower under the Security
Instrument  of Note. However, Lender, or Lender's agents or ¢ judiclally appointed  receiver, iy do
s0 8t aty tiine when o delaubt by Borrower under the Securily titerssi or Note oceurs.  Any
application  of Rents shall not cure ot walve any default or invalichze ey other right or remedy of
Lender. ‘This assigument of Rents of the Property  shalt tenninate  whep ol the sums seeured by the
Sceurity Instrument  are frtevocably pald In full,

BY StoNING BrLow, Borrower wceepts mid agrees to the terms and provisions conpined i thiy 1d
Family Rider.

1 & : ,' 1 v
e L ey ) {Seal)

JOSE J. PEREZ™ , Horrower
o3

o L e (] C_' J7E~En {Seal)
MARIA PEREZ v 4 -lsorrower
(Sealy

Borrawer

(Seal)

Hottownr
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