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THIS MORTOACE ("Security Instrutient”) is given on JULY 18, 1998 . The morigagor

Is  MARGARET SLAUGIHTER, AN UNMARRIED WOMAN

whose nddress 1s 16880 SCU I MARSHEFIELD
MARKHAM, 1L 60426 {"Borrower"),
This Securbty Instrumend is given 16 YS FINANCIAL GROUP, INC,

which is organized and existing wider thelaws of  THE STATE OF Winoly , i WhOHL"
address s 2300 INTERNATIONALE PKV/Y.
WOODRIDGE, 11, 60817 (“Luender").

Bortower owes Lemder the principal sum of

SIXTY-FIVE THOUSAND SEVEN HUNDRED AND90/100

Dollars (U.S. $  65,700,00 3o This debt is sviderced by Borrowet's note dated the snne date as
this Sceurlty Instrument {("Note"), which providey for menialy puymients, with the full debt, i not paid
carliee, due niwl payable e AUGUST 1, 2028  This Security lnstrument secures to
Lender: (w) the repayment of the debl evidenced by the Note, with itterest, aicd all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, witl Hiterest, sdvanced under paragraph 7 (o
proteet the seeurity ol this Security Instrument: and (¢) the perforpawze of Borrower's covennnty und
agreementy under 1his Sceurity  Instrument and the Note.  For this puthose. Borrower does hereby
mortgage,  granl and  convey  to the  Lender, the  Jollowing  descrtbed  property  located  In
COOK County, Winois:
LOT 18 AND ‘THE SOUTH 20 FEET OF LOT 19 IN BLOCK 13 IN CROISSANC CARK

MARKHAM, A SUBDIVISION OF LOT 2 (EXCEPT 'THE NORTH 18,61 FEET 2 H#EREOF)

AND ALL OF LOTS 3, 4, § AND 6 IN LAU'S SUBDIVISION OF THE SOUTH 171200F

THE SOUTUEAST 114 OF SECTION 19, TOWNSHIP 36 NOR'T'HL, RANGE 14, EAST CF

THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE SOUTHWEST 144 OF

THE SOUTHWEST 174 OF SECTION 20, TOWNSHIP 36 NORTH, RANGT 14 EAST OF

THE "THIRD PRINCIPAL MERIDIAN, LYING WEST AND NORTHWEST OF THE RIGHT OF
WAY OF THE 1LLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS

Lk -
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which hns the address of 16550 SOUTH MARSHFIELD MARKHAM
{Strent| (Cuyl
Minois 060426 {"Property Address”);
121p Coxla)

TOGETHER WITH il the improventents now or hervafter erected on the property, and all easements,
appurtenances, and tixtures now or hereafter a part of the property.  All replacements and additions shall also
h;; covered by this Seeurity Instrumeni. Al of the foregohng is referred 1o In this Securily Instrment as the
"Property”,

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property against al)
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for natlonel use and non-uniform
covenants wirh limited varintions by jurisdiction to constitute a uniform securlty instrunient covering real
praperty.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as {ollows:

1, Payment of a'r'ncipal and Interest; Prepayment and Late Charges, Borrower shall prompily pay
when due the principal o end interest on the debt evidenced by the Note and any prepayment and late chirges
due under the Note,

2. Funds for Taxe: and _Insurance, Subject to applicable lTaw or 10 a written waiver by Lender,
Borrower shall pay 10 Lenderonthe diy monthly payments are due under the Note, until the Note iy pald in
full, & sum ("Funds") for: (a) yearly taxes and nssessments whick may attain priority aver this Seeurity
Instrument as a lien on the Property, (B yearly leaseheld payments ot ground rents on the Property, {f any:
(©) yearly hazard or property insuraaes sremiums; (d) yearly flood insurance premiutns, if any; (e) yearly
mortgage insurance premiums, i any; ond 45 any sums payable by Borrower to Lender, in uccordnnee with
the provisions of paragraph 8, in lleu of the pavinent of mortgnge Insurance premiums, These items are called
“Escrow [tems". Lender nay, at any tine, co'teet and hold Funds in an amount not 1o exceed the maximum
amount o lender for a federally releied mortgage Joan may require for Borrower's eserow account under the
federal Real Estale Settlement Procedures Act of 1974 a5 amended from time to time, 12 U.S.C, 82601 ¢
seq. ("RESPA"), unless another law that applies 1o Ike Fonds sets o lesser amount, 1f so, Lender may, at any
time, collect and hold Funds in at amount not to exgeed (b lesser wmount,  Lender may estimate the amount
of Funds duc on the basis of current data and reasonable catiraptes of expenditures of future Escrow ltenss or
atherwise in accordance with applicable lnw,

The Funds shall be held tn an instiution whose deposits areiasured by a federal agency, Instrumentality,
or entity (including Lender, 1f Lender is such an Institution) or in any Federal Home Loan Bank,  Lender shall
apply the Funds to puy the Escrow ltems. Lender may not charge-Borrower for holding and applying the
Funds, annually analyzing the escrow nccount, or verlfying the Escrow siuns, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to moke such " crarge.  However, Lender may
require Borrower o pay a one-time chatge fot an independent real estate tax seponing service used by Lender
in connection with this loan, unless applicable law provides otherwise,  Unless an ngreenent is made ot
applicable law requires inerest 1o be puid, Lender shalt not be required to pay Beauower ahy interest or
carnings on the Funds, Borrower and Lender may agree tn welting, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, withoul charge, an annual aecounting of the Fundy, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was ntade. The Fonds are pledged
as additional sccurltr for all sums secured by this Security Instrutment,

If the Funds held by Lender exceed the amoumts permitied to be held by applicable law, Londer shnll
account to Borrower for the excess Funds in accordance with the requireiients of applicable law, 1If the
amount of the Funds held by Lender at any tinw is not sutlicient to [my the Escrow ltems when due, Lender
may so notlfy Borrower in writing, and, in such cbse Borrower shall pay to Lender the amoutt necesgary (o
miake up the deticiency. Borrower shall ke up the deticfency tn no more than twelve monthly payments, s
Lender's sole discretion,

Upon payment in full of all sums secured by this Securky Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the aequisition or sale of the Propcrti;. shall apply any Funds held by Lender st the thne of
acquisitlon or sale as w credit against the sums secured by this Seeurity Instrument,

3. Application of Poyments. Unless applicable law provides otherwise, all payments recelved by Lender
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‘ under parngraphs 1 and 2 shall be apphed: Nest, o any Jarcpnynwm charges due uikder the Note; seeond, to
N amounts payable under paragraph 2: third, 1o Interest due: tourth, to principal due; and lost, to any late
charges due under the Note,

4. Charges: Liets, Borrower shall pay all taxes, assessments, charges, Hnes and impositions aitributable
to the Property which nwmy attain priorlty over this Seeurity Instrumient, and tensehiold payments ot ground
: rents, [ any. Boreower shall pay these obligations in the maer provided In paragreaph 2, ot it not paid in
b that mannet, Borrower shall pay them on tinwe directly (o the person owed payment. Borrower shall promptly

furnish to Lender ¢! notlees of anounts to be pakd under this paragraph. 1 Borrower makes these payments
directly, Borrower shall promptly fuenish to Lender recelpts evidencing the payments,

Borrower shall prompily discharge any Hen which has priority over thls Securlly Instrument unless
Borrawet: (a) agrees {n writing to the payment of the obligation secured by the len in o manner weeptable to
Lender; (b) contests in good fulth the Tlen by, or defends against entorcement of the len in, fegal proceedings
which in the Lendet’s opinfon operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lieh an agreement satistactory to Lender subordinatittg the lien to this Security Instrument, 10 Lender
determines siat any part of the Propecty s subject to a tlen which may attaln priority over this Securlty
Instrument, Levder may give Borrower a notiee dentitying the lien. Borrower shall sutlsfy the lien or tuke
ohe or more o1 the actions set Jorth above within 10 days of the giving of notlce,

S, Huzard we@roperty Insurance. Borrower shall keep the improvements now existing or hereafler
erected on the Propepy-insured aguinst loss by fire, hazards Included within the term "extended coverage" nnd
any other hazards, includ'ng floods or tooding, for which Lender requires lsurance,  This Insurance shall be
maintained In the nmorss and for the periods that Lender requires, “Phe insurance carrler providing the
Insurance shall be chosen by Burrawer subject to Lender's approval which shall not be unrensonmbly withheld,
I Borrower fatls to malntalnyerverage described nbove, Lender may, ot Lender's option, oblain coverage (o
proteet Lemcler's rights in the Propoeyin accordance with patagraph 7.

All insuranee policies nnd renowils ghall be aceeptable 1o Leader and shall include » standard morignge
cliwse, Lender shall have the right (o old the policies and renewals,  If Lender requires, Borrower shall
promptly give to Lender all receipts of (poid premivms and renewal notices,  In the event ol loss, Bortower
shall give prompt notice to the insurance <eivier and Lender, Lender may make prool of loss i not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree fin welting, lnsuranee procecds shall be applivd to restoration
or repalt of the Property damnged, i the restoratiot of tepair Is cconomically feasible and Lender's seourhty is
not lessened. 1f the restoratlon or repair is not ecottoraically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Sceurity Instrunent, whetbier or not then
dug, with any excess paid to Borrower, I Borrower abuodons the Property, or does not answer within 30
days o notice from Lender that the insurance carrler has offersd-o settle a clabm, then Lender may collect the
insurance proceeds, Lender may use the proceeds to rcgnir ot regiore the Property or to pay sums secured by
this Securiy Instrument, whether or not then due. The 30-day petlad vall begin when the notice is given,

Unless Lender and Borrower otherwise agree b writing, any appisation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to-inn preagraphs | and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior (9 the acquisition shall pass to
Lender to the extent of the suins secured by this Seeurity Instrument immediatery prics.to the acquisition,

6. Occupancy, Preservotlon, Maintenance und Protection of the Prcperty; Borrower's Loan
Application; Leascholds. Borrower shall oceupy, estublish, nnd use the Property as Borrower's principal
residence within sixty days after the exceution of this Sccurity [nstrument and shall condinue jo oceupy the
Property ns Borrower's principal residence for at least one year after the date of oceupracy. unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uriless extenusting
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Pruperty, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forteiture action or proceeding, whether civil or criminal, Is begun that In Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security
Instrument or Lender's scourity interest. Borrower may cure such a default and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of
the lien created by this Security fnstrument or Lender's seeurity interest, Borrower shall also be in default If
Borrower, during the loan application process, gave materially fnlse ot inaccurate informution or statements to
Lender (or falled to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, bt tot ntdted to, tepresentations coneerning Borrower's ogcupiney of the Propetty as &
principal residence. 1t thiy Seeuelty lustrument s on o leaschold, Borrower 3lmli comply with ail the
provistons of the {ease, I Borrower acqulees fee title to the Property, the Teaschold wnd the tee tiile shall not
terge unless Lender ageees to the meeger in writing.

 Protection of Lencder's Righty in the Property. It Borrower {nils to perforin the covenuts and
agrecinents contained e tis Security Instrument, or there s o legal proceeding t{)mt muy significantly allect
Lender's eights in the Property (such ay & proceeding In bunkeuptey, probute, tor condembation o forfelture
of to enforee lnws or reguintons), then Lender mny do and pay for whalever is necessary to protect the vitue
of the Property and Lender’s eighis in the Propenty,  Lender's actions may Inlude paying any sums sccured by
u lien which has priority over this Securlty tstrument, nppearing Ity court, paying reasonnbie nttorneys’ fees
wd entering on the Property to make repudrs, Almuugﬂ Lender may take nction under this puragraph 7,
Lendet does not have to do so.

Any anrounts disbursed by Lender under this purageaph 7 shall becotne additionnl debt of Borrower sectred
by this Secaity Instrunient.  Uttless Borrower and t‘Lcmh:r agree to other terms of payment, these amottnls
shall bear taersyt from the date of disbursement ot the Note rate and shall be puyu‘hlc. with fnterest, upon
totlee from Lender to Borrower requestlitg payment,

8, Mortgugz Ipmennee, I Lender required mortgnge insuranee as o condition of muking the loan secured
by this Security {nstriaeni, Bortower slmﬁ pay the premiums required to mainain the mortgage insarance tn
elfect, 11, Tor any reason.he mortgage ltsurance coverage reguired by Lender lapses or censes 1o by in effeet,
Borrower shall puy the peeatluims eequited 1o oblaln coverage substantinlly equivalent o the morigoge
insurnnce previously inceffect-at o cost substantially equivalent to the cost to Borrower of the mortgage
nsurance previously fn effect (eam an alteende motgage Insurer approved by Lender, [ subgtantlally
equivalent monigage insutance covernee b not avalluble, Borrower shall pay to Lender ench month n sum
equil W one-twelith of the yearly fottgige insurance preminm hc\ns puld by Borrower when the insuratiee
covernge lapsed or censed (o be in efieed Lender wil) aceept, use and retaln these pryments as o loss reserve
in Heu of motigage Insurnnee.  Loss ressdve oaymeaty may no Jonger be required, ot the option of Lender, If
morigage fasurance coverage (i the amons! zad for the petiod tht Lender tequires) provided by an insurer
npproved by Lendet againn becommies available and bs obialned, Borrower shall ‘my the premiums required to
malntain imottgage (nsurnnee in cftect, ot to provide o losy reserve, until the requirement for mortgage
insuratee ends in accordanee with iy weitten agreement between Borrowet aid Lendet ot upplicable Ly,

9. laspeetlon, Lender or ity agent may make comsenable entrles upoh and inspections of the Property.
}.caldcr‘ shal! give Borrower tiotlee at the tine of or priorso.un Inspection speclfylng reasonnble canse for the
nspeetion,

’IO. Condemnation, ‘The proceeds of any award or aw'm for damages, direet or consequential, In
connegtion with nny condemnution or other taking of any ‘as‘.r: of the Property, or for conveyanee it leu of
condemnation, are hereby ussigoed and shalt be paid 10 Lender,

In the event of o total twking of the Property, the proceeds shiitbe apphied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess patd w0 Bortower, It the event of a purtial
taking of the Pru{wrly i which the tuie taeket value of the Prn!)crtr immeatpiely belore the taking iy equal to
or greater than the amount of the swins secured by this Security [nsteument medintely before the tking,
unless Borrower and Leader otheeswise sgeee towelting, the sums secured by (his Seeurity fnsirument shiadl be
reduced by the amount of the proceeds muliplied by the following fraction: (a} the 20! amount of the suins
secured Bnmediately before the taking, divided by (b) the fulr market value of the Property immedinely belore
the taking. Any balance shull be paid to Borrower. n the event of n partiol taking ot fae@roperty In which
the Tair market value of the Property tnunediantely before the tnking s less than the amount e the sums secured
immediately before the tuking, wiless Borrower and Lender otherwise agree I writing or unlesy soplicable law
otherwise provides, the proceeds shalt be apphed to the sums seeured by this Security Instrunweitc whether or
not the sumy are then due,

If the Property Is abandoned by Borrowee, ot If, after notice by Lender to Borrower that the condemtior
offers 1o make an awatd or setde a clalin for demages, Borrower ulls o respond o Lendet within 30 days
afler the date the notice is given, Lender is authorized 1o collect and npply the proceeds, wt its option, elther o
Gcstnrallln;\ or repair of the Property ot to the sums secured by this Seeurity Instrument, whethwer or not then

ue.

Unless Lender and Boreower otherwise agree In writing, any application ol proceeds to prinelpal shall ot
extend or postpone the due dute of the wmonthly payments referred 1o In paragraphs | and 2 or chnnge the
pout of such pnyments.

11, Borroswer Not Released; Forbearanee By Lender Not o Walver, Extenston of the time for payment
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or modification ol amortization of the sums securcd by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lability of the originnl Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proceedings against ny
B suceessor in interest or refuse to extend time for payment ot otherwise modify amortization ol the sums

o secured by this Security Instrument by reason of any detand made by the original Borrower or Borrower's
, SuCCessors in interest. Any Fotbearance by Lender in exercising uny right or remedy shall not be o waiver of
R ot preclude the exercise of any right or remedy.

o 12, Successors and Assigns Bound; Jolnt and Severnl Linbillty; Cossigners, The covenants and

agreenents ol this Sceurity Instrument shall bind and benefit the suceessors and assigns ol Lender and
Borrower, subject to the provisions of paragraph [7. Borrower's covenanis and agreements shad) be joint and
several. Any Borrower who co-signs this Security Instrument but does not exeente the Note: (u) is co-signing
this Securily Instrument enly to mortgage, grant and convey that Borrower's interest in the Property under the
tertns of this Security Instrument: (b) ts not personully obligated to pay the sums secured by this Securlty
Instrument; and (¢) agrees that Lender and any other Bortower may sgree to extend, modify, lorbear or make
any acconunsdations with regard to the terms of this Security Instrament or the Note without that Borrowet's
consent.

13, Lonn-Clairges, 6 the loan secured by this Sccurlty Instrument (s subject to o tow which sets
maximum loar ehaszes, and that Inw s finally Interpreted so that the Interest or other loan charges collected or
1o be collected in conieation with the loan eseeed me permitted limits, then: (n) any such loan charge shall be
teduced by the amount necessary to reduce the charge to the permitted limit, and (b) any sums alrendy
collected from Borrower liich exceeded permitied limits will be refunded 1o Borrower, Lender may choose
to make this refutd by redvcing the principnl owed under the Note or by muking a direct payment to
Bortower, If n retund reduces plicipal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note.

14, Notices,  Any notice to Borsower provided tor n this Security Instrunient shall be glven by delivering
it or by mailing it by first cluss mail un’esy applicable law requires use of another method. The notlee shall be
directed to the Property Address or any othier nd-dress Borrower designates by notice to Lender. Any notice to
Lender shall be given by trst class ol 1 Lender’s addresy stated hereln or any other address Lender
dusignates by notice to Borrower. Any notice provided for in this Security Insteument shall be deetwed to huve
been given to Borrower or Lender when glven as provided in ths paragraph.

15, Governing Law; Severability, This Secueity itrument shnlfhe governed by federad law and the law
ol the jurlsdiction in which the Propeety is located, [ivhe svent that any provision or clause of this Seeurity
Instruetient or the Note conflicts with applicable law, sueb conlict shall not affect other provislons of this
Security Instrument or the Nowe which can be #ivcn effeet widtont the conflicting provision, To thiy end the
provisions of this Security Instrunent and the Note are declared 15.5e severable,
| 16, Buerower’s Copy, Borrower shull be given one contorines cepy of the Note and of this Security
nstrument.

17, Transfer of the Property o o Beneflelal Interest in Borrowe: i all or any purs of the Property or
any bnterest in it s sold of transterred (or i o benetieinl interest in Baredwer 18 sold or transferred and
Borrower is not o natural person) without Lender's prior weltien consent, Lesderaay, at its option, require
Immediate prymem In Rl of all suins secured by this Security nstrutnent.  However, this opstion shall not be
exercised by Lender If exerclse Is prohibited by Tederal Inw s of the date of this Seearity Insirument,

It Lender exeretses this option, Lender shall give Borrower notice of accelerntion, he potlee shall provide
o peelod of not less thun 30 days [rom the date the notice is delivered oe mailed withit+ e Borrower nust
pay all sums seeured by this Seeurity Instrument.  [F Borrower falls to pay these suins prior s e expleation
ol this petlod, Lender may invoke any remedies permittedd by this Sceurity Insteument withoy( turther notice
or demand on Borrowet,

18, Botrower's Right to Relnstale, IF Borrower meets certaln conditlons, Borrower shall hive the right
to have entorcetnent of this Security Instrument discontinued at any tiine prior to the earlier of: () § doys (ot
such other period s applicable law may speeity for relnstitement) before sale of the Property pursuant to any
bower of sule contnined 1n this Securlty Instrutient; or (b) entry of a judgment enforcing this Sceurity
nstrument.  Those conditions are that Borrower: (0) pays Lender all sums which then would be due undet
this Security Instrument and the Note as I oo aeeeleration had oceurteds (b) cutes any default of any ot
cavennnis or ngreements; (¢ puys ol expenses incurred i entoreing this Security Instrument, Ineluding, bul
ot limited to, reasonable nttortieys' fees; amd () tkes such aetion as Lender may rcnsnnubl{ teguite o nysure
that the len of this Security Instrument, Lender's rights in the Property nnd Borrower's obligation to pay the
sumy secured by this Securlty Instrument shall continue utichanged. Upon reinstatement by Bovrower, tils
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Sceurity Instrument and the obligations secured hereby shall remadn tully effective as i no aceeleration had
: oceurred,  However, this right (o reinstate shalf not apply in the cuse of seceleration under paragraph 17.

‘ 19, Sule of Notey Change of Loan Servicer. The Note or o partlal nterest In the Nole (tlogether with this
Security Instrument) may be sold one or more ttmey without prior notice to Borrower, A sule mny resull In a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
A this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to n sale of
o the Note, [f there is a change of the Loan Servicer, Borrower will be glven written notice of the change in
accordance with patagraph [d above and npplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
information required by applicable law,

20, Hwzardous Substanees, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone vise io
do, anyinirg affecting the Property that is in violation of any Environmental Law. The preceding wo
sentences shndl not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances (at are generally recognized to be appropriale to normal residential uses and to melntenance of the
Property.

Borrower shall bromptly give Lender written notice of any itvestigation, claim, demand, lawsuil or other
action by any goveratpenial or regulntory agency ot private party involving the Property and any Hazardous
Substance or Environmeial Law of which Borrower has actual knowledge, If Borrower learns, or is notified
by any governmental or roguiptory authorlty, that any remeval or other remediation of any Hazurdous
Substance affecting the Property is necessary, Boreower shall promptly take all necessary remedial actions in
uccordance with Environmental Liw.

As used in this paragraph 20, "Heznidous Substances” are those substances defined as toxle or hizardous
substances by Environmiental Law and the Jollowing substances: gasoline, kerosene, other Nammable or toxic
petroleum products, toxic pesticides and” Twebictdes, volatile solvents, materinls comaining asbestos or
fortmaldehyde, and radioactive materials, As urcd in this paragraph 20, "Environmental Law® means {ederal
laws and laws of the jurisdiction where the Propertsis located that relate to health, safety or environmentaf
ptotection,

NON.UNIFORM COVENANTS. Borrower and Lemter further covenant and agree as (ollows:

21, Acccleration; Remedies. Lender shall give netec 10 Borrower prior to neceleration following
Borrower's Dbreach of nny covenant or agreement in ctis Security Instrument (bl not prlor to
ueeelerntion under parugraph L7 unless applicable taw provides otherwise), The aotice shall specify: (a)
the default; {b) the nction required to cure the defaulty (¢) a date; ot fess than 30 days from the date the
notice ts given to Borrower, by which the defuult must be cured; aus! f24) thut fallure to vure the defoult
on or hefore the dute specifled in the notice may result in aceclerat!on o the sums seeured by this
Security Instrument, foreclosure by [udicini proceeding and sale of theProperty, ‘The notice shall
further inform Borrower of (he rvight to relustate after acceleration ang the right to assert In the
foreclosure proceeding the nonexistence of & default or any other defense of Bocrover to aceelerntion nnd
forcclosure, If the defauli is not cured on or before the date specified in the nofiez, Zender ot its option
may require immedinte payoment in full of all sums seeured by this Securlty Instrumeni without further
demand und may forectuse this Security Instrument by Judiclal proceeding, Lender shrii be entitled to
coltect all expenses lncurred In pursuing the remedies provided in this paragraph 21, inciuding, but not
limlted to, reusonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this
Sucurity lastrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestend exemption in the Property.

Form 3014 9/90
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Rlders to this Seeurlty Instrumients 1f one or mote riders are executed by Borrower nnd recorded
together with titls Secarlty Instrathient, the covenants and agreements of vach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of thiy Seeurlty Instrument as i1 the
tider(s) were u part of this Security Instrument. [Cheek applicable box(es)]

Adjustable Rute Rider Condontinlum Rider -4 Family Rider
Grauoied Payment Rider Plunned Utiit Development Rider Biweekly Payment Rider

Bulloosn Rider Rate lprovement Rider Second Home Rider
Other(s] s preily]

BY SIGNING B¢ AW, Borrower nceepls and ngrees to the terms and covenmts contained in this Seeurlty
Instrument and In any rider(s) executed by Borm\v(cr and recorded witlt it.

) _
Witneyses: VoY .
o ,:’,) )A..A, ;‘/\;4, it @4 M%E(Swl)

MARGARETSLAUGIHTER  \__)  toroww

(Seal)

Botrawei

(Seal)

farrgwar

(Seal)

Bonowst

|Sarn Delow Thia Line For Acknowtedgrmwil}

STATE OF ILLINOIS, County ss:

i 7He mAOcrSreneo , # Notary Public in-and for snid county and state,
do certity that MARGARET SLAUGHTER, AN UNMARRIED WOMAN

personally known o me to be the same person(s) whose name(s) 18 subscriter o the foregoing
instrument, appeared before me this day in person, wd acknowledged that SHE  signsid and dellvered
the said instrument as 41/ {tee and voluntary act, for the vses and purposes therein set orth,

Given under my hand and official seal, this 18TH day of  JULY, 1998

My Conunpis . Ml -
yuy . .
V. ILRR
‘2‘ GPF‘;—G{?A c;$ T « Notory Public
A f: 4 H;‘. ;
o . .
ix‘:izlrl'\":mm ! A

ILLINGIS - Sing'a Family - Fannle Mae/Freddia Mace Uniform instrument
Form 3014 9/90

Leset Forms Inc. (B0OQ) 448-355%

LIFT ¥FNMA3D14 2/08 Page ? of 7




UNOFFICIAL COPY

98653734

Prepured By: WHEN RECORDED MAIL 'TO
JVS FINANCIAL GROUP, INC, 2500 TIVANCIAL GROLE, INC.
2800 INTERNATIONALE PKWY, Woodridge, 11, 60817

WOODRIDGE, 1L, 60817

TAX PARCEL thy: 2')-I‘)-422-OHS-UPOO LOAN NO, 10200841

Spaud Abuva Tide Ling For fleciiding Data)

ADJUSTABLE RATE RIDER

{1.YGCR 6 Month Index (As l'uhllslwltllxln 'll‘lw Wall Street Journal) « Rate Caps)
(illnols)
THIS ADJUSTABLE RATE RIDER is made this IHTH  gay or JULY, 1998 .
and s Incorpornted Into and shall be deemed 10 mnend and supplement the Mottgage, Deed of Trust or
Securlty Deed (the "Security instrument”) of the smne date given by the undersigned (the "Borrower") to

secure Borrower's Adjustable Kpie Note (the *Note") to
JYS FINANCIAL GROUP, INC,

(the "Lender”) of the same date and coveriag the property described in the Security Instrament and located at:
16850 SOUTH it s RSHFIELD
MARKHAM, 1L 604%0

[Fonarty Addrase|

THE NOTE CONTAINS PROVISIONS ALLZ'W/ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TeZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGL AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts rie agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree us follows:
Ay INTEREST RATE AND MONTHLY PAYMEN'' CHANGES

The Note provides for an initial Interest rate of BUB0 %, The Now provides Jor chunges In the
tnterest rate and the monthly puyments, as follows:
d, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 18T day of  AUGUST 1, 2000 » and on that
day every Gth  month therealter. Each date on which my interest rate could chunge Iy i n *Change
Dute”,

(B) 'The Index

Beginning with the tirst Change Dute, my Interest rate will be based onn an Index. The "Index” is the
average of interbank oftered rates for 6 month U.S. dollur-denominated deposits in the London market
{"LIBOR"), ns published in The Wall Street Journal, The most recent Index flgure avallable as of the {irst
business day of the month hmmedintely preceding the month in which the Change Dute oceurs 18 calted the
"Current Index".

It the Index is no longer availuble, the Note Holder will choose 1 new index that is bused upon comparable
information. The Note Holder will glve me notice of this ghoice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX [AS PU

Form 3138 8/94 e

Losur Fonug Inc. (4001 440-355% ’
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(C) Calcutation of Changes

Before each Change Date, the Note Holder will caleulate my new finterest rate by adding
SIX AND 74 /100

I percentage point(s) (6740 %) 10 the Current fudex, The Note Holder witl then round the result of this

addition to the nenrest one-vighth of one percentage polat (0.125%).  Subject to the Hmits stated in Section

_ 4(D) below, this rounded amount will be my new interest rive wntil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay

» the unpaid principal that 1 am expected to owe at the Change Dute in full on the Maturity Dale at my new
interest rate in substantially equal payments, The result of this caleulation will be the new amount of my
monthly paywent,

{D) Limits on Interest Rote Changes

The interest rate | am required to pay at the lirst Change Date will not be greater than 12,990 4 or
tess thax 9.990 %, Thereafter, my interest rale will never be increased or decrensed on any single
Change Dw< by more than - ONE
percentage poivis{ 1000 %) from the rate of fnterest | have been paying for the preceding €
months. My Intersstente will never be greater than 18990 4, ar less thun 9299 %

(E} Elfectlve Daty 2F Changes

My new Interest s will become effective on cuch Change Date. | will pay the amount of my new
monthly payment beginnigon the frst monthty pnyment date atter the Change Date until the amount of my
monthly payment changes agoia.

(F) Notice of Changes

The Note Holder will deliver oratall to mie o notiee of any changes in my interest rale and the smount of
my monthly paymwent before the elfietive date of ary change. The netlee will include informatton requlred by
law to be given me and also the title add elephone number of w person who will answer any question [ may
have regarding the notice,

B, TRANSFER OF THE PROPERTY OR 7 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security losteument {amonded 1o remd us foltows:

Transler of the Property or u Deuefletul tatorest tn Borrower, 11 all or any part of the Property or any
tnterest In it is sold or transferred (or 1f a benetictnl intersst in Borrower is sald or transferted and Bortower Is
not o natural person) withowt Lender's Prinr written coasey, Lender may, a its option, require immedlate
Euymcn! in full of all sums secuted by this Security Instruraert, However, this option shall not be exerclsed

y Lender if exercse Is prohibited by foderul Inw as of the dat’ o thls Seeurity Instrument. Lender niso shall
not exercise this option {’: (0} Borrower causes to be submitted o Lender Information tequired by Lender 1o
evatune the intended transteree as §F a new loan were being nade tone transferee; and (b) Lender reasonnbly
determines that Lender's seeurity will not be Impaired by the loan sseamrdon and that the risk of a breach of
a0y covenant or agreement in this Securlty nstrument Is aceeptable to Lorcer.

To the extent permittied by applicable taw, Lender may charge a reasonokae fee as o condition to Lender's
consent to the Joan nssumption.  Lender tny wlso require the transferee to sl wvassuiption agreement that
is nceeptable to Lender and that obligates the trausteree to keep all the promises od agrecments mude in the
Note and in ihls Seeurlty Instrument,  Borrower will contiwe to be oblignted undey the Note and this Security
instrument unless Lender relenases Borrowet In writing.

I Lender exercises the optlon to requite Immediate payment (o full, Lender shutl give oeivower notice of
weeelerntion, The notice slmn provide a period of not less than 30 duys frons the date te neaws is delivered or
wndled within which Borrower nwst pay all sums secured by this Secutlty Instrument, I Borrower tiils to pay
these sums prior to the expiration of this period, Lender may invoke any remedles pennitied by tes Security
[nsteument without further notiee or demand on Borrower,

O . BY SIONING BELOW, Horrower ncpepts and ugeees to the terms und covenanty contaltied tn this
/' A ﬁstuhlc Rute Ridee. C )(I —

[t san 7 7@ U s (Seal)

MARGARETSLAUGHTER () otwoww otwowar

(Seal) (Seal)

-Battowm -Hartoww

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3128 0/94

Livagt Koimy tng. (BO0) 449 J585
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