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When regorded mail to: e o E S y
| ARGO FEDERAL SAVINGS BANK, FSB "
1995 ~07-27 11: e
ATTN: RALPH E. ROBYNEK, JR. RO 1 41me 5&
o 5818 8. ARCHER ROAD S LUy b
: SUMMIT, IL 60501
v

Preparcd by: RALPH E. ROSYNEK
VICE-PRESIDENT
LOAN #: 982411158296l

MORTGAGE 5

THIS MORTGAGE (*“Security [nstrument™’) is givenon JuLy 21, 1998, The mortgigor 1s
MELODIE B, MCKENNA, 2 .-mnnzs:n HOMBRCORSOHER SODE BIX SERAINTE BBONBARY X
'I‘B*MLLHM'L 1. MCKENNA*=®
KN

I;"'

—

{"*Borrower'"),
This Security [nstrument is giveit to  ARGO FLDIRAL SAVINGS BANK, FSB

which is organized and

existing under the lawsof  THE UNITED STATES oF AMERICA
and whose address is 5818 8, ARCHER ROAD, SUMAMYT, 1L, 60501

("'Lender™),
Borrower owes Lender tlie principal sumof ONE HUNDRED 812%7 SEVEN THOUSAND ONE HUNDRED AND NO/100w
RN TR R AR AR R AR RN RN R AR AR RN AR RN R R R AR N e Ak a ek bk bbb ke rnndeeannwww Dollars
(U.S. $167,100,00 ). Thisdebtiscevidencedby Borrower's note snted the sumedate as this Security [astrumicnt (*'Note™"),
which provides for monthly payments, with the full debt, il not paid carlics v and payable on
AvgusT 1, 2028, This Sceurity Instrunient secures o Lendor: (1) the repayment of the debt evidenced by the
Note, with interest, and alt rencwvals, extensions and modifications ol the Note; \bY«he payment of all other sums, with inierest,
advanced under paragraph 7 to protect the security of this Sccurily Instrument; and (€} the performance of Borrower's coveniants and
agreementsunder this Sccurily Instrument and the Note. For this purpose. Borrower does Leleby morigage, grantand convey to Lender
the following described property located in COOK County, lHlinois;
SEE LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF.

AP 0
14-4-Hla-oxy

MICHAEL € MCKENNA LS SIGNING FOR THE SOLE PURPOSE OF WALVING HOMESTEAD RIGHTS**

STSS™s1 O g

which has the nddress of 2333 wEST 8T, PAUL #4122, CHICAGO

[Stret, City),
llinois 60647 (*'Property Address’' ), .
JZ2ip Codej
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TOGETHER WE'H wll the improvements now or hercafler crected on the property, and all eascvents, appurtenanees, and
fisturcs ow or hereafler o patt of the property. Al replucements and additions shall also be covered by this Securdly Instrument. All
v of the foregolty is referred to it this Seeurity Instrument s the **Propeny. ™

BORROWER COVENANTS that Borrower i lnsfully seised of the extite hereby conveyed and hns the riglht 1o mortgage, grant
© pndeonvey the Property anc that the Property is unehicimbered, except foreeniibeances ol record. Borrower warnantsand will defend
U peneratly the ttle 1o the Property agninst sl cleims and demands, subjeet to iy encumbringees of record.

THIS SECURITY INSTRUMENT combings uniforn covenants for nationnl wse aied notteuttiforin covennnts with {imited
virriadions by jurisdiction to constitule # uniform security instrumen! covering real property,

UNIFORM COVENANTS. Borrowet and Lender covenan and ngree s {ollaws:

t. Payment of Principal anid Interesty Prepayment and Late Churyes. Borrower shal] promptly pny when due the principal
of undd interest on the debt evidenced by the Note and any prepuyment aod fate charges due wuder the Note.

2. Funds for ‘Taxes wind Inwerance. Subject to applicable kiw or 1o a written waiver by Lender, Borrower shall pay to Lender
on Lhe day wmonility payments ure due under the Note, until the Note is paid in full, o sum (' Funds'") for: () yeurly tixes nnd
nssessnuets sehich may ptiain priority over this Securbty Instrumett ns o ler ot the Property, (b) yearly leaschold payitents or ground
retits ont the Peeacity, ifuny, (¢) yenrly hazsed or property insuranee preins; {d) yearly Nood insurunce prenlumy, if iny; (¢) yearly
morlgage insurnnces premivis, ifany; and (O any sutus puyable by Borrower to Lender, inaccordance withthe provisions of puragraph
8, in Hevof the puytaert of mortgage insurungy premiums. These items are enlled " Escrow {tems.”” Lender may, ut any tine, colleel
and hold Funds i aecmount nol 1o exceed the maximum mnount o lender foe @ federally redited mortguge loan may require for
Borrower's escrow aceou sy vider the (ederal Rend Estote Seitfement Procedures Act of 1974 us nimended from time lotime, 12U S.C.
Scction 2601 e seq. (" RESEAY, unless anothier Tiw that upplics to the Funds sets  lesser aruount. I so, Lender may, at any titne,
collect and hold Funds inan aowat not to exceed the tesser atmounnt. Lender may estimate the amount of Funds due on the basis of
curtent duta und reasonnble estmites ol expenditures of Reture Escrow ltems or otherwise in necordance with applicable Jaw.

The Funds shall be held in an instwution whose deposits are insured by & federal agency, instrumentaiity, or enthty (including
Lender, if Lendor is such an institution) of in iny Fedetal Home Loan Bank. Lender shalf apply the Funds to pay the Escrow ltems.
Lender may not chnrge Borrower for holding wid applylng the Funds, annually snnlyzing the escrow account, or verifying the Escrow
Hems, uniess Lenider puys Borrower interest onibz Fundsand npplicable Inw permits Lender 1o make such o charge. However, Lender
may require Borrower 1o pay a onestime chuege fores radependent feal estate tax ceporting service used by Lender tnconnection with
this loan, unless npplicable tww provides otherwise, Unleszan ngrecient is made or npplicable luw requites Interest o be paid, Lender
shull not be required to pay Borrower any interest or eautiings ont the Funds. Borrower nind Lender may agree in writing, however,
that interest shalt be paid on the Funds. Lender shall give 1 Brerower, without charge, an annund accounting of the Funds, showing
credits and debits to the Funds nnd the purpose for which each edébit to the Funds was made. The Funds ire pledged as additionaf
security for nll sums securcd by this Scourily Insttument.

I the Fundy hetd by Lender exceed the nmounts permitied 1o be Yrebd by applivable law, Lender shall account to Borrower for
the excess Futids in accordance with the requirements of npplicable taw. 1742 amount of the Funds held by Lender at any time is
tnot sufficient to pny the Escrow lterms when due, Lender may so notify Boerowsr in writing, und, in such case Borrower shall pay
to Lender the nmount necessiry (o make up the deficicncy. Borrower shall mikcup the deficiency in ne more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of nll sums sccured by this Securily Instrument, Lender sha!l piomptly refund to Borrower atny Funds held
by Lender. U, under paragraph 21, Leoder shall acquire or scil the Property, Lender, prior o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst the suinis s ieured by this Security [nstrumhent,

3. Application of Prymenty, Unless applicable tasw provides olherwise, all payments reacivid by Lender under pasugraphs |
and 2 shall be applicd: first, 10 any prepayiment charges due under the Note; seeotid, to intounts payable under paragraph 2; thisd,
to interest duc; founth, to principal due; und last, to any late charges due under the Noie.

4. Chargey; Liens, Borrower shall pay all laxes, nssessments, charges, fincs and impositions attribiable to the Property which
tmay attain priorily over this Sccurity lnstrument, und teaschold payments or ground rents, ifnny. Borrover shall pay these obligations
in the mannet provided in paragraph 2, or if not paid in that manncr, Borrower shatl pay them on time directly to the person owed
payment. Borrower shall promptly furish (o Lender il notices of smounts (o be paid under this paragraph. [f Borrower makes these
payments dircclly, Borrower shall promptly furnish 1o Lender receints evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument uttless Borrewer: (o) agrees inwriting
1o the payment of the obligation secured by the lien in a munner acceptable Lo Lender, (b) contests in good fmth the lien by, or defends
against enforcement of the lien in, fegat proceedings which in the Lender’s opinion operate 1o prevent the enforcenient of the lien,
ot (<) secures from the holder of the lien an agreement sitisfictory to Lender subordinating the licn to this Sceurity Instrument, If
Lender determincs that wny part of the Property is subject to a licn which may mttiin priority over this Sccurity Instrument, Lender
may give Borrower a notice ientifying the licn. Borrosver shall smisfy the lien or tuke onc or more of the aclions set forth above within
10 duys of the giving of notice.

".i"'l$-'1-._- A
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property

T insured against loss by fire, hazards included within the term *extended covernge'' and any other hazards, including Noods or
. flovding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods that Lender
o requires. The insurance carrier providing the insurutice shall be chosen by Borrower subject to Lender's approval shich shall not

. be unteasonably withheld, 11 Borrower fiils to maintain coverage described nbove, Lender may, ut Lender's option, oblain coverage
to protect Lender's rights it the Property in aceordinee with parngraph 7.

] Al insurance policics und renesals shal! be acceptable to Lender and shall include o stnndard mengage clause, Lender shall
I have the right 1o hold the pelicies and renewals. IF Lender requires, Dorrower shall promptly give 1o Lender all receipts ol paid
E.jj premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurnnce cartier and Lender. Lender
e may make prool of loss if not nuxde protuptiy by Borrower.

Unless Lender und Bortowerotherwise ngree inwriting, insurance procecdsshall beapplied to restorntion ot repuir ol the Property
damaged, if the restoration or repair is cconomicnlty feasibie and Lender’s sceurity is not lessened. I the restoration or repair is tiot
ccotomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the suins secured by this
Security Instruiment, whethet or not then due, with sy excess pnid 1o Borrower 1f Borrowet abandons the Property, or does not aliswer
within 30 doys 2 tiotice from Lender that the insurance carrier hns ofTered 1o settle o claimy, then Lender miy collect the insuringe
proceeds. Lender ihay use the proceeds Lo repuir of restore the Propetty of 1o pay sutns scetired by this Security Instrument, whether
ot not then due. 'The 30-day period will begin when the notice is given.

Unless Lender ane Berrower otherwise agree in writing, any application of proceeds to principal shall tiot extend or postpone
the due date of the motith! v vavments referred to in paragraphs 1 and 2 or change the amount of the payments, 1 utder purngraph
21 the Property is nedquired by Ledder, Borrowet's right to uny insurance policies i proceeds resulting from dunatge to the Property
prior 1o the accuisition shall piss o Lendet to the extent of the sums sceured by this Sceurity Instrument immedintely prior to the
nccuisition.

6, Occupuncy, Prexervition, Mabatenance ani Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shatl occupy, establish, and use the Pioperty as Borrower's principal residence within sixty duys afler the exccution of this
Sccutdty Instrument and shall continue to occpy, the Property us Borrowet's principal residence for at least one year nfter the dite
of occupancy, unless Lender otherwise ngrees b wwriting, which consent shall not be unreasobably withheld, or unless extenunting
clrcumsiances exist which are beyond Borrower scrntrol. Borrower shall not destroy, dumage or impuit the Property, allow the
Property 1o deteriorate, or comtubt waste on the Propesty. Porrower shall be in default ifuny forfeiture action or proceeding, whether
civitoreriminnt, is begun that in Lenider's good fith judg:uent could result in forfeiture of the Property or athetwvise iaterially impaly
the lien crented by this Securily [nstrument or Lender’s secudilvpterest. Borrower may cure such i default nnd reinstate, ns provided
in puragraph |8, by causing the nction o proceeding tobe dismisseriswiih a ruling that, (n Lender's good fith determination, precludes
forfelture of the Borrower's tnterest In the Property ot other miterelp! apairment of the Hen ¢reated by this Security tnstrutient ot
Lender's security interest, Borrower shatl nlso be in defiuult if Borrowe,, Auring the loan application process, gave mnlerinlly fulse
or {naceurate itformwtion or siutements to Lender ¢or filed to provide Lendziwith any materinl information} in connestion with the
lonn evidenced by the Note, including, bu not limited 10, represeitntions conezring Borrower’s occupnney of the Property as
principnl residence. 0this Security Instrument isona leasehold, Borrower shall caannly withall the provisionsofthic lense. [f Borrower
nequites fee tile to the Property, the lenschold and the fee title shatl not merge usiers Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Bortower [uils 1o perform the covennnts and ugreements contained in this
Security Instrittent, of there bs o tegal proceeding that may sigiificantly affect Lender's # ghts in the Property (such us o proceeding
in bankruptey, probate. for condemmntion or forfeitute or to enforce laws ot regulutions), then Leder muy do and pay for whatever
Is neeessary to protect the virlue of the Property nnd Lendet's rights in the Property. Lender's actionmay inclide puying any sums
sceuted by u lien which lns priority ovet this Sccurity Insteument, appenring in court, paving reasoapble altorneys’ feeyind enteting

. on the Property 1o make repairs. Although Lender may take action under this pnragraph 7, Lender does-tot have to do sv.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debl of Botrosver seeured by this Security
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear (ntetest from the dale of
disbursement at the Note rute and shall be puvable, with interest, upon notice from Lender to Borrower requesting pnyment,

H. Mortpage Insurance. I Lender required mortgnge insutince us o condition of mnking the loun secured by this Sceurity
Instrument, Borrower shall pay the premiutns required to muaintain the mortgage insurance in effect. If, for any reason, the moriguge
insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shali pay the premiums required to oblain covernge
substantinlly equivalent o the mortguge Insurunce previousty in effect, at o cost substantinlly cquivalent 1o the cost to Borrower of
the mortguge insurance previously in effect, from nn alternute mortgage insurer approved by Lender. If substantinlly equivalent
mortgage thsurance covetnge is not nvailable, Borrower shall pay to Lender cuch month u sum equal (o onetwelfth of thie yearly
mortgige insurance premium being puid by Borrower when the insutance coveruge lapsed or consed tobe inefect. Lender will aceept,
use and reluin these payments ns o loss reserve in lieu of mortgige insurance. Loss reserve payments nay no longer be required, ot
the option of Lender, if mortguge insurance covernge (in the amount and for the period thit Lender requires) providid by an insurer

ILLINOIS. Single Family FNMAFDEME UNTFORM INSTRUMENT Initialm:
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums tequired lo maintain mortgage
insurance in ¢fTect, ot to provide u foss reserve, until the requircment for mortgage insurance ends in accordance with any writict
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender orits agent may make reasonable entrics uponand inspections of the Property. Lender shall give Borrower
notice ut the time of or prior to an inspection specifying reasotuble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for convevance in liew of condemunation, are hereby assigned and shall
be paid to Lender.

Intheeventota totaltaking of the Property, the proceeds shall be applicd tothe sums secured by this Sceurity Instrument, whether
or nol then due, with any excess paid o Borrower. {n the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily Instrument
inuncdiately before the taking, unless Borrower and Lender otherwise agree in writing, the suttis secured by this Sccurity Instrument
shalt be reduced by the amount of the proceeds muliiplied by the futlowing fraction: (a) the total amount of the sums sceured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrovier: In theevent of o partial taking of the Property in which the fair market vidue of the Property immedinicly before
the taking is less thoix the amount of the sums secured immediately before the taking, unless Borrower and Lender athenwvise agree
inwriting or unless 2ppiicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Sceurity Instrument
whether or not the sum: ur: then due.

Ifthe Property 1s abanacved by Borrower, or if, alter notice by Lender to Borrower that the condemnor ofTers to make an award
orsettlen clnim for damages, Sorzower fuils 1o respond to Lender within 30 dnysnfter the date the notice is given, Lender is authorized
to coilect and apply the proceeds, 2tits option, cither to restoration or repait of the Property or to the sums securced by this Securily
fnstrument, whether or not then dug,

Unless Lender and Borrower othervwase agree in writing, any applicalion of proceeds o principal shall not extend or postpone
the duc date of the monthly payments refer/ed v in paragraphs 1 and 2 or change the amoumt of such payinents.

11, Borvower Not Released: Forbearsies 3y Lender Not a Waiver, Extension of the time for puyment or modification of
amortization of the sutns secured by this Securiiy dastrument granted by Lender to iy successor in interest of Borrower shall not
operate to release the linbility ol the original Borrowera+Borrowet's successors in interest. Lender shall not be required to commience
proceedingsagainst iy successot ininterest or refuse to extzad time for pnyment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason ol any demand made vy the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exerelsing any right or remedy shull et be o waiver of or preclude the exercise of any right or remedy.

12, Successors und Asxigns Bound; Juint and Several Linb!isty; Co-signers, The covenanis and agreements of this Sceurity
instrument shall bind and benefit the successors and assigns of Levaer and Borrower, subject 1o the provisions of patageaph 17.
Borrowet's covenants and agreements shall be joint und several. Any Burrawer who co-signs this Sccurity Instrument but docs not
cxceute the Note: (n) isco-signing this Sccurity [nstturent only lo mortguge, pvis! and convey that Borrower's interestinthe Property
under the terms of this Securlty [nstrument; (b) is not personally oblignted 169y ne sums secured by this Security Instrument; and
() ngrees that Lender and any other Borrower muay agree to extend, modify, forocir or make nny accolumodutions with regard to
the terms of this Security Instrument or the Note without that Borrower's conseni.

13, Lonn Charges. [ the toan sceured by this Sceurity [nstrument is subject to 1 inw.svhich sels maximumn lonn charges, and
that luw is finally interpreted so that the interest or other loah charges collected or to be cliscied in connection with the lonn exceed
the permitted limits, then: () any such loan charge shall be reduced by the anount necessary (o reduce the charge (o the permitted
limit, and (b) any sums alreudy collected frotm Borrower which exceeded permitied limits will berelunded o Borrower. Lendet tnny
choose to muke this refund by reducing the principal owed under the Note or by making n dircet pasinent to Borrower. I n refund
reduces principat, the reduction will be treated as a purtial prepuyment without any prepuyment chayee uader the Nole,

14, Notices, Any nolice to Borrower provided for in this Sceurity Instrumnent shall be given by delivering it or by mniling it by
fiest cluss mail unless applicable law requires use of another method. The notice shnll be directed to the Property Address or uny other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mall to Lender's address stated
herein or any other uddress Lencler designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
decmed to hove been given to Borrower or Lender when given us provided in this pumgraph.

18. Governing Luwt Severabtlity, This Secunty Insteument shall be governed by federal fnw and the law of the jurisdiction in
whichhe Property is located. I the event that any provision or clausc ol this Security [nstrumentor the Note conflicts with applicable
luw, such conflict shall not aflect other provisiotis of this Securily Instrument or the Note which can be given effect without the
conflicting provision. To this et the provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Securily Instrument.

17, Trunsfer of the Property or o Beneficind Interest in Boveower, ITall or uny part of the Property or any interest in it s soid
or tennsferred (or if n beneflclal interest in Borrower s sold or transterred an Borrower Is not & natural pcrsonwnh at Lender's

LLLINOIS. Single Family ENNMAFLLME UNTFORM INSTRUNMENT Initialm l/
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o prior writter consent, Lender miy, at its option, require itmntediate payment in full of all sums sceurcd by this Security Instrument,
Howevern this option shail not be exercised by Lender if exercise is prohibited by federal law as of the dute ol this Security tnstrutnent.
If Lender exercises this option, Lender shatl give Borrower notice of ncceleration. T'he notice shal! provide 4 period of hot less

Y -

A than 30 days from the dute the notice is delivered or mailed within whiclt Borrower must pay all sums sceured by this Sccurity
w tustrument, I Borrower fnils 10 pay these suins prior ta the expiration of this period, Lender may invoke any remedies permitted by
i'ﬂ"; this Sccurity [nstrument without further notice or demund on Borrower, N .

s } 18, Borrower's Right to Reinstate. [ Borrower mects cerlain conditions, Borrower shall have the right to bave enforcement
i : of this Security fustrument discontinued many time prior1o the carticrof: (1) $ days (or such other period ns upplicable law may specily

for eeinstotemeny) before sule of the Property pursuant to any posver of sale contained in this Security Instrisnent; or (b) entry of iy
judgment enforcing this Sccurity Instnnnent. Those conditions are that Borrower: () pays Lender all sums whiclh then would be due
uacer this Sccurily Instrument and the Note a5 if no aceeleration had occurred; (b) cures any default of any other covennts or
agrectents; (c) pays all expenses incurred in ehforcing this Security Tnstruanent, including, but not limited to, restsosuble attorneys’
fees; and () takes such action as Lender may ceasonably reguire to assure that the lien of this Securily Instrument, Lender's rights
in the Property pitd Borrower's obligition to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement ‘oy-Borrower, this Sccurity lustrument and the obligations secured hereby shall remain fully clfeclive as if no
aeceleration had ccorered. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note: Clunge of Loan Servicer, The Note or a partind interest in the Note (together with this Security Instruiment)
mity be sold one or moreines without prior notice to Borrawer, A sale may result in n change in the emtity (kaown as ihie ** Loan
Setvicer'") that collects mandkdy nayments due under the Note and this Security lastrument. There also miy be onc or miore chianges
af the Loan Scrvicer unrelnted <o a sulc of the Note. Il there is o chunge of the Loun Servicer, Borrower will be given writlen notice
of the change inuccordance with parairaph 14 above und applicable liaw, The notice will state the name and address ol the new Loan
Servicer and the address to which pnymeaedz shiould be made. The notice will also contain nisty other information sequired by npplicable
law.

20, Huzardous Subistunces, Borrowe shall not cause or permit the presence, use, disposal, storage, or relense ol any Hnzardous
Substattees ot ot it the Property. Borrower shiil ol do, nor allow anyotic ¢lse to do, anything affecting the Property that is inviolation
ol any Environmenta! Law. The preceding two Geriences shall not apply 1o the prescnce, use, of storage on the Property of smali
quartitics of Hieardous Subslances that are genersiiy recognized 1o be approprintc 1o normal residential tuses and to mainienance
of the Property.

Botrower shall promptly give Lender written notisz o any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving 1ic Property and any Hazardous Substance or Environmental Law of
which Botrower has nctunl knowledge. [ Borrower fenrns, or is notiiind by any governmestal or regulatory authority, that nny removal
or other remediation of any Hazardous Substance affecting the Pronerty is necessary, Borrower shall promptly take all secessary
retnedint actions in accordance with Envirotiniental Law.

As used in this paragraph 20, *'Hazardous Substances’’ nre those subs ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other (lmmmable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materinlscottaining nsbestos or formaltdelyde. ai radioactive imaterinls. As used i this paragraph
20, “'Environmental Law' " means federal ltws and laws of the jurisdiction where the Praperty is located that relnte 1o health, safcty
or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Letidder further covenant and agree i fol'ows:

21, Acceferation; Remediey, Lender shal) give notice to Borrower prior to neeelerativa Satawing Borrower's hreach of
any covenant or agreement in this Sccurity Instrument (but not prior to neceleration under jradgraph 17 unless applicable
law provides otherwise). The natlce shal) specify; (u) the defuuit; (b) the actlon required to cuvetie default; (¢) a date, not
tess than 30 days from the date the notice is given ta Borrewer, by which the defuult must be cuved; and (d) that failure to
cure the defanit on or hefare the dute specified in the notice may vesult In acceleration of the sums secured by thiy Security
Instrument, Foreclosure by judicial proceeding and sale of the Property, The notice shati further inform Borrower of the right
to relnstute aftee acceleration and the right to usyert in the fareclosure proceeding the non-existence of u defuult or any other
delense of Borrower to accelerntion und forecloxire, If the default iy not cured on or befere the date specified in the notice,
Lender, ut its option, may require immediate payment in futt of alt sums secured by this Security Instrument without further,
demany and may foreciose this Sccurity lnstrument by judiclal procecding, Lender skall be entitled to colleet all expense
incurred in pursalng the remedies provided {n this paragraph 21, including, but not inited to, reasonuble attorneys® feey uan
costy of title evidence,

22, Retease. Upon payment of all sums secured by this Security instrument, Lender shall refeise this Security lastrument withou
charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend). Borrower waives all right of homestead exemption in the Property.

P
(LLINQIS. Singlo Family AFNMA/FILMC UNIFORM INSTRUMENT Initials: llb ‘
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24, Rhlers to this Secueity Insteument, [Fone of thore riders nre executed by Borrowet and recorded together withithis Security
Instrument, the covenants and agreements of cach such rider shitll be incorporated into and shutl wmend nnd supptement the covennnty
and agreetnents of this Sccutity Instrunent s if the rider{s) were u parl of this Sceurity Instrument.

[Chueck applicable box(es)|

CET Adjustable Rite Rider LX) Condominium Rider [ 14 Family Ridet

3 Craduated Paytient Rider -7 Planned Unit Developnent Rider (=== Biweekly Payment Rider
=9 Balloon Rider £ Rate Improvement Rider {7 Second Home Rider
T VA Rider £ Other(s) |sprily]

BY SIONING BELOW, Borrower nceepts ind agrees 1o the tertns and covenants contained in this Sceurity Instrament and in

any ricer(s) executed by Borrower und recorded with it.
1
» ' ’ g // f'?
Vi L/?/ ( A/

Tl T —

MLCHAEL C MCKENNA IS SIGNING FOR THE SOLE
PURPQOSE OF WALVING HOMESTEAD RIGHTS

W e ettt

o= , it Notary Public in and for said

{
county ¢ anc/smlcdohcrcb\ certify that MLL;D(G_ ’6 MCK"JJq Nz J JUM o) C. Melton v
l”\c‘«bb" C. Ml(mq poer el o lod €y (w[} R

STATE OF LlNO , € ?’BK County w:

personally ktiown o me to be the same person{s) whose name(s) subscribed to the foregoing instrumedat appearcd before me this day

in person, and acknowledged that signed and deliveged the said instruniesas

frec and voluntary nct, for the uses and purposes therein set forth.
Given under my hand and olicial scal, (his Q 1 day of

My Commission Expires: ~7 , 1 9) 50

Notary Puve”

*QFFICIAL SEAL"
Dave Noda
Notary Public, Stato of Wllinois
% My Commission Expires 7-30-2000 |

)5\))))”)\)\)))))»)?)}\))1)))))\)))\))}”‘ﬂ)”))“))i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2181  duyof Juny, 1998 ang
is incorporaed into and shukl be deemed to amend and supplement the Mortgage, Deed of "Trust or Seeurity Deed
(the **Security inerument’”) of the sume date given by the undersigned (1he * Borrower'') to sccure Borrower's
Nole lo ARGQ NIDERAL SBAVINGE BANK, PEB

{the “'Lender''y of the sime date vad covering the Property described in the Security Instrument and located at:
231) WEST BT. PAUL #12¢
CHICAGG, IL 60647

The Property includes o utit in, togethet with at widisided interest in the conution elements of, it condomininm
project khiown us: 81, PAUL LOMS

{the " Condotminium Project'’). IFthe owners associntion ot utherantity which uets for the Condominium Project
(the ' Owners Association” ') holdstitleto property Tor thebenefitorvac oits members ot shurcholders, the Property
ulso includes Borrower's interest in the Owners Associution and the ures, procecds and benefity of Borrower's
intereyt.

CONDOMINIUM COVENANTS, In addition to the covenants nid agreements made in the Sceurity
Insteument, Borroser abd Lender Duether covenant and ugtee as follows:

A. Condominium Obligationy, Borrower shall perform all of Borrowet's obligations-ander the Condo-
tninium Project’s Constituent Documents. The **Constituent Documents®” are the: (i) Declarotion or any other
document which crentes the Condotminium Project; i) by=lnws; (ili) code of regulations; and (ivyother equivilent
documents. Borrower shull promptly pay, when due, ull duesand assessinents {mposed pursuant to the Constituent
Docunients.

B, Huzard tnsueranee, So long ns the Owners Associntion mnintnins, with a generally aceepted insurance
careier, u “mmster' or “*blanket’’ policy on the Condotimium Project witich is satisfictory lo Lendet and which
provides insurance covernge in the amounts, for the periods, and against the hazuwrds Lender requires, including
fre and hazards included within the term “extended covernge,” then:

MULTISTATE CONDOMINIUM RIDER - Single Finily « Fannie Mue Vreddie Mue
UNIFORM INSTRUMENT Form 214 290 Page 1 of 3 QCON GCUNRE 509
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o (1) Lender waives the provision it Uniformy Covenant 2 [or themonthly paymentto Lenderofthe

yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniforiu Covenant 5 to maintain huzard insurance coverage on
the Property is deetmed satisficd 1o the extent that the required covernge is provided by the Owners Association
policy

Borroveer shidl give Lender protupt notice of any lapse in required hazard insurance coverage.

In the event of w Aistribulion of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, whethicr {0 the unit or (o common cletitents, mny procecds payable to Borrower are hereby assigned
and shall be puid 1o Lexdet for applicntion to the sums scenred by the Sceurity [nstrument, with any excess puid
to Borrower.

C. Public Liability Inyuracce, Borrower shall take such aclions as may be reasonnble to insure that the
Owners Association maintainsa public lirbility insurance policy acceptable in form, amount, and extentof coverage
to Lender.

D, Condemnation. The proceds of uny swaid or clnitn for domages, direct or consequentiul, payable to
Borrower in connection with any condemnation st siner taking of all or any part of the Property, whether of the
unit of of the conunon cicments, or any conveyance 1y ict of condemnntion, are hereby assigned and shall be paid
to Lender, Such progeeds shall be applicd by Lender 1042 sums sceured by the Security instrument as provided
in Uniform Covenant 10,

E,  Lender's Prior Consent, Borrowershall not, except after iotic: to Lender and with Lender’ s prior written
conseu, cither partition or subdivide the Property or consent to:

(i) theabandonmentorlermination ofthe Condominium Praject, exozptfor abandonment or terminalion
required by law in the case of substantinl destruction by {irc or other casunlty or in the case of o taking by
condemnntion or ¢minent domain;

(i) any amendment to any provision of the Constituent Documents if the provizini is lor the express
benefit of Lendet;

{iii) termingtion of professional management and assymiption of sell-mnnagement of’ the Owaners
Assoctation, or

(iv) anyaction which would huvethe efTect of rendering the public linbility insurance coverage muintained
by the Owners Association unaceepiable (o Lender.

F.  Remedies, (T Borrower does not pay cottdotnitium dues and assessments when duce, then Lender mny pay
them. Any amonnts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER « Single Family « Faonie Moo/ Freddie Muc
UNIFORM INSTRUMENT Forn M40 9 %0 Pyge 2 0f 3 GCONRILL
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.y by the Security Instrument. Unless Borrower and Letider ngree to other terms of payinent, these nmotints shial bear

interest from the daote of disburserent st the Note rate and shalt be payable, withinterest, npon notice from Lender
10 Borrowet requesting payient.

By Stavise Brrow, Borroweraceepts und agrees to the terms wid provisionscontained in this Condominium Rider.

ﬂﬂ&éﬁ/‘)ﬂz[

MELODIE B MCKENNA

MULTISTATE CONDOMINIUM RIDER « Simgle Family « Fantie Mae/Fretidic Mae
UNIFORM INSTRUMENT Fortm 3140990 Page 3 of 3 GCONRL




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 9924111352961

ADJUSTABLE RATE RIDER 48653545

THIS ADJUSTABLE RATE RIDER is made this 2187 duy ol JuLy, 1998,
it is tncorporated it and shall be dected to atwend and supplemen the Mortgage, Deed of T'rust or Secutity
Deed (the *Secuerity lusteutneit’) of the same date givers by the undersigned (the **Borrower™) to secure
Borrower's Adjustable Rote Note (the “Note™) to ARGO FEDERAL SAVINGS BANK, F8B

(he **Lendet' "y of the same date and covering the propetty described it the Seenrity fnstrument and located at:
2333 WEST 70 PAUL  #122
CHICAGO, IL 60b4"

THE NOTE CONEAINS PROVISIONS ALLOWING FOR CHANGES IN TUHE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROVWER'SINTERESTRATE CAN CHANGEATANY ONETIME
AND THE MANIMUM RATZ THE BORROWER MUS'T PAY,

ADDITIONAL COVENAN'TS, tnndditis o thecovenants andagreements made it the Securlly Instrutient,
Borrower and Lender {urther covenant and ngree o 10ilows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Nolg provides for an inittal interest tate of — 9-522%,  TheNole provides for changesinthe interest
rate and the monthly pavients, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the 18T dayol  AUQURT, 2000, and ot that
cuy every 24TH  wonththoreatier. Enchidate onwhich my interest rie contdchunge isclled s Chinnge
Die. ™

{BY The Index

Beginning with the first Change Date, my interest rite with be based on an Index. The *1ndex™ is the weekly
nverage vield on United Stiates Trensury seeuritics adjusted to i constant maturity of' 2 year(s), 67 nade available
by the Federal Reserve Board. The most recent Index figure availnble as of the date 45 days before-each Chunge
Dote is called the *Current Index.™

1 Ihe tndex is no longer available, the Note Holder will choose a new index which is based upoti somparable
information. The Note Holder will give me notice of this choice.

(C) Culeulation of Changes

Before cach Change Date, e Note Holder will caleulitte my new interest e by adding

Page 1 of 3 P3379RDU PEIRLL 610
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TWO AND BREVEN-EIGQHTHS pereenlage point(sy{ 2.878% ) to the Current Index,
The Note Holder will then round the result of this ealeulution to the nearest ong-cighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(13) below, this reunded imount will be my new interest rate until
the nest Change Date.

The Note Holder will then detertming the amount of the monthly puyment that would be sulTicient to repuy the
unpaid principal that [ am expected 1o owe at the Change Date in (ull on the Maturily Date nt my new interest mte
in substantially equal paymetts. ‘The result of this caleuntion witl be the new amount of my monthiy payment.

(D) Limits on Interest Rute Changes

The interest ratg L am required to pay it the fiest Clutnge Date will not be greater than 9.500%
or less than 7.500%,  Thercafier, my interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage poim(s) ( 2,000% )
frotn 1he inte of interest | have been paying [ot the preceding twenty-four month(s). My interest rite will never be
greater [ 13,%00%, nor less than 7.300%,

(E} €f7ective Date of Changes

My new 1uerest rate will becomne effective on eacht Chinnge Date. [ will pay the aimount of my new monthly
payinent beginnia@on the first monthiy payment date nfter the Change Date until the mmount of my manthly
payment chiuitges taauie

(F) Nutlee of Charpzy

The Note Holder will dziiver or midl 1o ing i notice of any changes in iy interest rate nnd the amount of my
monthly paytent before thecrreetive date ol uny change. The notice will include information required by law o
be given me nnd ndso the title and 1ziephone number of s person who will answer auy question | may have tegarding
the notice.

H a3 it ST "
T = LT e

B, TRANSFER OF THE PROPERYY R A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security [nstrumcat is atwended to rend as follows:

Treansferof the Property oru Beneficial Interes” i dorrower, iTall orany purtofthe Property orany imerest
initis sold or teunsferred (or if'n benelicinl interest in Bovrovier bs sold or transferred and Borrower ts nota natural
person) without Lendet’s prior weitten consent, Lender tug, /o Hs option, require immediale payment in ful) of
all sumy secured by this Sceurity Instrument. However, this optiiraitall not be exergised by Lender il exercise |s
prohibited by fedetal taw as of the dite of this Securlty Instrument. Lexder nlso shall nol exercise this optiot i
(a) Botrower causcs (o be submitied to Lender informntion required by Cender to evalunte the intended transferce
as i a new lown were being made to the transferce; and (b) Lender reasoratly determines that Lender's sceurity
will ot be impaired by the lounassumption and that the risk o a breach ofanyeovenant oragrecment in this Scourily
lastrument is pecepinble 1o Lender.

To the extent permitted by applicable law, Lender may chnrge o rensonable ¢ ot a condilion 1o Lender's
consent 1o the toan assumption. Lender may also tequire the transferee o sign an azesmnion agreeltent thut s
ucceptable to Lender and that obligates the transferee to keep all the promises and agreezaeats made in the Note
attd tn this Seeurity Instrumient. Borrower will continue o be oblignted under the Note and tnis Securily Instrument
nitless Lender releuses Borrower in writing.

IT Lender excteises the option to require immediate payvment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide o period of not less than 30 days from the dute the notice isdelivered of it led
within which Boerower tust puy abl surns secured by this Security Histrument, i Borrower fnils to pay these sums

Page 2 of 3 PSATYRLL
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prior tothe expirationof this period. Lender may invoke any rumudies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Adjustable

Rate Rider. < // ey [ "
YLk Co e~
MELODIE B. MCKENNA (SEAL)
48653887
TRDIViD™ AL ACRNOWLUEDUMENT
STATE OF _ILLINGIS . )
Va8
COUNTY OF C‘T:?D)( /s )

On this day before me, the undersigned Notary Public, personntivappenred

1o me Known tbe the individuat deseribed in and who executed the Adjustable Rate Rider, and acknowledged that
Ne of $he sirded the Adjustable Rate Rider ws bis of ber free and voluntary act and Jeed, for the uses and purposes

Given guder my hand gnd officlul seal this 2 ‘ duy of Jl , Z w19 E_?__.
By b wor! Rcsldlnéﬂ ] ! I T O

f omnd |
Notary Public in and fod the State of, L= L -
My commlssion explees ) 10/
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PROPERTY DESCRIPTION 9865384

Cammitmunt Numbar. 507451

Tha tad redgrred (o in this Coaundmaont 15 aaseriney as lollows.

UNIT 122 AND PARKIMNG UNiT PSS IN TRE BT 8ALL LOFTS CORDUMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRILLD LAND CETAIN LOTS AND POIRTIONS OF CERTAIN
LOTE IN ISHAM'S RESUBSDIVISION OF PART OF BLOCKSE 1, 4 AND § 1N IBHAMS SUBDIVISHON OF
THE NORTH 12 OF THE SOUTH /2 OF THE SOUTHWLEST 14 LYING SOUIHWEST OF
MILWAUY.EE AVENUE OF SECTION M1, TOWNSHIF 40 NORYTH, RANGE 14, EAST OF THE THIML
PRINGVSAL MERIDIAN, 1IN COOK COJINTY, ILLINGIS. WHKICH SURVEY 1S ATTACKED AS AN
EXHIBIY TOTHE DECLARATION OF CONDOMINIUM RECOREED JUNE 18, 1007 AS OQCUMENT

El\:’gl\?ga U743 508 TOGETHER WITH ITS UNDIVIDLD BERCENTAGE INTEREST IN THE COMMON
3 INTS.
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