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THIS MORTGAGE ['Security Instrument'] is given on JULY 186
1999 . JAro mortgagor is  JOSE LUES FUENTES AND MARIA GUTIERREZ

("Borrower"). This Sacurity Instrument is given to

FT MORTGAGE COMPANIES ~a/B/A MNC MORYGAGE . which i organized and
existing under the laws of KANSAS and whose address s
8001 NORTH STEMMONS FREEWAY, DALLAS, TEXAS 7h247 "Lendar”}.
Borrower owes Lender the principal’ sum of
ONE HUNDRED FIVE THOUSAND AND NG/100 Dolars
UsS. s 105,000.00 ). This dabt s svidenced by Borrower's note dated the same date
as this Security Instrument {"Note"), which provides for monthly payments, with the full debi,
if not paid earlier, due and payable on  AUGUSY 1,2013 . This Security
instrument sacures to Lender: (a) the rapaymant of tha debt evidenced by the Note, with
interest, and all renewals, extensions and modificatinng of the Notas, (bl the payment of all
other sums, with interast, advanced under paragraph 7 1o protect the security of this Security
Instrument, and {c] the performance of Borrower's covanants and agreements under this
Security Instrument and the Note, For this purposs, Borrowse doas hereby mortgage, grant and
convay to Lender the following described property located in [ C0K
County, llingis;

FOR LEGAL DESCRIPTION, SEE SCHEQULE "A" ATTACHED MERETQ. AaXD_MADE A PART HEREOF.

Lawyars Title Insurance Conxiziir

which has the address of 9746 W. DICKENS

Litront)
linais 80164 {"Property Address');

o Code!

TOGETHER WITH all the improvements now or hereafter srected on the property, and all
sasaments, appurtenances, and fixtures now or hereafter a part of the property. All
raplacements and additions shalt alsc be covered by this Secuirty Instrument. All of the
foragoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hersgby conveyed
and has the right to mortgage. grant and convay the Property and that Property is
ILLINOIS-Singlo Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Furm 3074 9/90 (pagu ) of 8 pages)
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED =~ CASE NO. 98-06802

LEGAL DESCRIPTION)

Lot 4 Ln Block 16 Ln Yullerton Gardons Subdlvision of tho East 1/2 of the Northaast 1/4
of section 33, Townohip (49 North, Range 12, Bast of the Third Principal Morldian, and the
South 1/2 of the South 1/ ol the Scutheast 1/4 of the Southcant 1/4 of Sectlon 28,

Townshlp 40 North, Range 12, Fast of the Third Princlpal Meridlan, in Ceok County,
Tliinoin,

10 Ay (ﬁ(ﬁ(/r

SCHEDULE A = PAGE 2
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any, Borrovvor shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that mannar, Borrower shall pay them on time directly 1o the person
owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unlass Berrower: (a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable 1o Lender; (b} contests in good faith the lien by, or dafends against
enforcament of the lien in, lagal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or {c) secures from the holder of the Jien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender datermings that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrowsra natice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions est forth above within 10 days of the giving of notice.

5. Hazard ur Property Insurance, Borrower shall kaep the improvements now existing or
hereafter erected.on the Property insured against loss by fire, hazards included within the term
‘extended coverage" and any other hazards, including floods or flooding, for which Lender
requires insurance. Thig insurance shall be maintained in the amounts for the periods that Lender
requires. The insurance cirriar providing the insurance shall be chosen by Borrower subject to
Lander's approval which shall ot be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lander may, 8% Lendar's option obtain coverage to protect Lender's rights in the
Property in accordance with parag aph 7.

All insurance policias and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have (e right to hold the policies and renewals. H Lender
requires, Borrower shall promptly give ‘o-Lender all receipts of paid premiums and renewal
notices In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof ot ioss if net.made promptly by Borrower,

Unless Lendar and Borrower otherwisa agree.in svriting, insurance procesds shall ha applied to
restoration or repair of the Property damaged, if tue restoration or repair is economically feasible
and Lender's security is not lessened. If the rastoratiori Gr repair is not aconomically feasible or
Lendar's sacurity would be lessened, the insurance procerds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with eny axcess paid to Borrower. |f
Borrower abandons the Property, or does not answer within-3% days a notice from lLender that
the insurance carrier has offered to settle a claim, then Lincer may collest the insurance
proceeds. Lender may use the proceeds to repair or restore the ‘Praperty or pay sums saecured
by this Security Instrument, whather or not then due. Tha 30-day period will bagih when the
notice is given,

Unless Lander and Borrower otherwise agree in writing, any spplication _of procaeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 23 the Property
is acquired by Lender, Borrowar's right to any insurance policies and proceads- rasulting from
damage to the Propaerty prior to the acquisition shall pass to Lender to the sxtent of the sums
socured by this Security Instrument immediately prior to the acquisition.

6. Occupenay, Praservation, Maintenance and Protoction of tha Proporty: Borrowar's Loan
Appllcation; Leaseholds, Borrower shall occupy, ostablish, and use the Property as Borrower's
principal residence within sixty days aftar the execution of this Securiiy Instrument and shall
continue to occupy the Property as Borrower's principal rosidence for at lgast one year aftar the
date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be
unrgasonably withhald, or unlgss extenuating circumstances exist which ara bayond Borrower's
control.  Borrower shall not destroy, damage or impair tho Property, allow the Property to
detericrate, or commit waste on the Property, Borrower shall e in dafault if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result

ILLINOIS - Single Fanuly~Fannle Moaa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /80 [paye % oi 8 pages
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by this Security Instrument shall be reduced by tha amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided
by {b) the fair market value of the Property immediately bafore the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immadiataly before the taking, unless Borrower and Lender otherwise agree in writing or uniess
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, after notica by Lender to Borrowar that
the condemnor offers to make an award or settle a claim for damagas, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to
principal shall pot_extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Nit daleased; Forbearance By Lender Not a Waiver. Extansion of the time for
payment or modificatiati’ nf amortization of the sums secured by this Security Instrument granted
by Lender to any successar in interest of Borrower shall not operata to release the liability of the
original Borrower ¢r Borrewver's succassors in interest. Lender shall not be requirad to commence
proceedings against any successor.in interest or refuse to extend time for payment or otherwise
modify amortization of the sums sacured by this Security Instrument by reason of any demand
made by the original Borrower or Eorrowar's successors in interest Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or
ramedy.

12, Successors and Assigns Bound; Ja'nt and Several Liability; Co-signers, The covenants
and agreements of this Security Instrument shzi vind and benefit the successors and assigns of
Lender and Borrower, subject to the provisiens-of paragraph 17. Borrower's covenants and
agreaments shall be joint and several. Any Borrowr’ who co-signs this Security instrument but
does not execute the Note: {a) is co-signing this Secunity Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the ierms of this Security Instrumant; (b} is
not personally obligated to pay the sums secured by this Sacurity instrument; and (c} agrees that
Lander and any other Borrower may agree to extend/ modify, forbear or make any
accommodations with regard to the terms of this Security [nstroment or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumant is subject to a law which
sets maximum loan charges, and that law is finally interpreted so thal the interest or other loan
charges coliected or to be collected in connection with the loan exceed the parmittad limits, then:
(8} any such loan charge shall be reduced by the amount necessary to rediuce the charge to the
permitted limit; and (b} any sums already collscted from Borrower which exceedad permitted limits
will be refunded to Borrower. Lender may choose to make this refund by redusirg the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prapayment without any prepaymant charge under the
Note.

14. Notices, Any notice to Borrowar provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall he directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address statad harein or any other address Lender designates by notice to Borrower. Any notica
provided for in this Security Instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

ILLINOIS ~Singlo Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3014  9/90 {pngn 4 ot 8 pagas)
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As used in this paragraph 20, "Hazardous Substancos" aro those subslances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasolineg,
karcsena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materials containing asbestos or formaldehyde, and radicactiva matorials. As used in this
paragraph 20, "Environmantal Law" means federal laws and laws of the jurisdiction whera the
Proparty is located that rolate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acceloration; Remadios, Lendor wshall give notico to Borrower prior to
accaleration following Borrower's breash of any cowvonant or agreement In this Securlty
(nstrument {but not prior to acceloration under paragraph 17 uniess appllcablo law provides
otharwiso), Tho notico shall spocify: {a) the default; (b) tha sction requirod to cure tho
dofaultic) a date, not loss than 30 days from the date tho notlco Is glven to the Borrower, by
which the defaut must be cured; and (d) that falluro to cure the default on or bafore the dato
specified In ths notico may result in ecceleration of the sums socured by this Security
Instrument, foreclesure by judioial proceeding and sale of tha Proparty, The notico shall
further inform Boriavynr of the right to reinstate after accoleration and the right to assert in
the foraclosure proccading the non-oxistance of a default or any othor dofonso of Borrower
to acceleration and foresicsure, If the default is not ecurod on or before thoe date specified
in the notlce, Lender at ' iis optilon may require immediate payment in full of all sums
socured by this Securlty Instrurnent without further demand and may foreclose this Seourity
(nstrument by judlicial procoedirg. Landor shall be entitied to colleot all expenses Incurred in
pursulng the remedies providod Ir th.s paragraph 21, including but not limited to, reasonable
attorneys’ foes and costs of title avidenae,

22. Roloaso, Upon paymant of ali sums secured by this Security Instrumant, Lender shall
raleasa this Security Instrument without ¢nurge to Borrower. Borrower shall pay any racordation
costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridors to this Security Instrument. If ona or more riders are executed by Borrower and
recorded together with this Sacurity Instrument, the'covanants and agreaments of each such rider
shall ba incorporated into and shall amend and supplemunt the covenants and agreaments of this
Security Instrument as if the rider(s) were a part of this Security Instrument. { Check applicable
boxles) )

Adjustable Rate Rider - Condominium Rider V-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider | ' . Biweekly Payment Rider

- Balloon Rider .| Rate Improvement Rider - Seccnd Home Ridar

Otharis) (specify)

ILLINQIS ~Singio Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (poge 7 ol & peges)
PPI9G 0795
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