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AMERICAN SECURITY MORTGAGE
281 EAST LAKE STRECT

BLOOMINGDALE, ILLINQIS -80108-1163
T .

Prapured by JENNIFER PLANE
ALOOMINGDALE, IL 80108
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Stafe of Wineis MORTGAGE ’ J?CO'/ 1 - 703 ]

139750

THIS MORTGAGE (“Seeurity Tustevanest™) s wiven on JUNE 24, 19068
The Mortgagor s
RAFAEL J. CHAVEZ, AN UNMARRIFOD/PERSON AND ELILZABETH A, ARNDT, AN
UNMARRIED PERSON

2416 WEST NEW STREET, BLUE ISLAND, TLLINOIS 60406

" Borrower™), This Security Instrument is given o
AMERICAN SECURLTY MORTGAGE

which is orgunized wndd existing under the laows of THE STATE OF TLLINOLS el
whose address s 261 BAST LAKE STRERT

BLOOMINGDALE, ILLINQIS 6O108-1163 ("Lember"), Boprawer owes Lender the prinvipul st of
NINETY FIVE THOUSAND FIVE HUNDRED FORTY SIX

AND CG/100 Dallaes (1.8, § 95, 546,00 )
This debt is evidenced by Bogrower's nofe dated the sume dute us s Security Enstrument ("Note®), which
provides tor menthly payments, with the full debt, iF not paid carlier, due and payuble on JULY 1

2028 CPhis Seeurity Instrument secures o Lender: GO the repayment of the debt evidenved by the
Note, with interest, and all renewals, extensions and modificitions of the Noter ¢hi the payient of ol other suins,
with interest, advanced wader paragraph 7 10 protect the seeurity of this Secuity Instinments and (o) the performanee
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It the amounts held by Lender Tor Eserow ftems exvevd the amounts permitted o be beld by RESFA, Lender
shall wcconnt to Burrower Tor the exeess (s as required hy RESPAL 1 the amouats of funds held by Lendes wtuny
e e not suflicient to pay the Bserow flems when due, Lender may notily the Borrower und require Bormower o
mike up the shostige as permitted by RESPA,

The Eserow Funds are pledged as dditional sevurity for wll swns secured by this Security Instrement, 1f
Borrewer tenders o Lender the (Il puyment of abl such sums, Bosroswar's seeount shatl be credited with the balanee
renmining for ol instullment iems (o (0, s (o ol sy mortgnge insueanee premimn instllinent that Lender has
nod become abligated 10 puy ta the Seerchary, and Lender shall promptly refund iy exvess funds o Borrawer,
mediately prioe o a foreckosure safe of the Property or iy aequisition by Lender, Borrower™s gecount shall be
credited with uny balance remuining Tor all installiments for items ), (h), amld ().

3, Applicotion of Payments, AN puyments under pargraphs U and 2 shalt e spplied by Lender as follows;

Fipst, o heoortgage insurunee premiam W be puid by Lencer o the Seeretary or tethe monthly charge by the
Seeretary instend U4 monlhly mortgage sdrance promisng

Seeopd, to any-ares, special ussessmemts, lewsehold payments or ground rests, and fire, Nood and other hazasd
TISUNCY PIRMIUS, weieamined;

Thud, w interest duewiidorthe Note;

Fopitli, to amortization €5 Gueprineipal of the Notes and

Fifth, 1o lale charges due under the Note,

4. Five, Flood und Other Hiprd fsurnnee, Borrower shall insore wdl impeovements on the Property, whether
now i existence or subseguently crected, ppainst any hazards, casualtics, und contingencies, inchuding fre, tor which
Lemer tequires insuruace. This fusurance shod] be puintuined i the amounts and for the periods that Lender
requires. Borpower shndl slso insure ol improvaments on the Property, whethier now in existence or subsequently
crected, ayainst foss by floods 1o the extent requieal oy the Seervtary, AL insurmes shall b carniad with companies
approved by Lender. The insurance policies amd any reneswads shall be beld by Lender and shilt include loss puyalle
clauses n favor of, and ina form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immedinge notice by mil, Lender may muke proot of loss il not
matle promptly by Borrower. Fach insusance company coneerped ds hereby authurized and directed (o ke puynwn
fur such loss ditectly to Lender, instend of 10 Bortower aned w7 Lander jomtly, Al oc any part of the imsorance
proceeds winy b apphict by Lender, at its option, cither (a) to the radietion of the indebtedness under the Note and
this Security Insteament, Tiest to any delinguent amounts upplied i G ordesn paagraph 3, and then (o prepoymen
of principal, or (b) w the restoration or repair of the disaged Propenty, Any wpplication of the proceeds to the
principal shall not estend or postpane the due date of the monthly puyments whch are referred to in paragraph 2, oc
chunge the amount of such piyments, Any excesy insurance proceeds over an amosnsdequired o pay abl outstanding
indebledness ander the Note and this Securily Instrument shall be puid to the entity &g adly entitled thereto.

{0 the wvent of foreclosure of this Security Instrument or othee twanstur of tithe o ahe Property thal extinguishes
the indebtedness, all right, title and interest of Boreower inosnd o insurance poticies in Toree shall pass o the
purchiser,

S, Oceupuney, Preseevation, Mainfenance and Protection of the Property; Borrower's Loan Appliction;
Lenseholds,  Borrower shull oceupy, establish, and use the Praperty as Borrower's principul cesidinee within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transter of tie Properly)
andd shul) continue to occupy the Property as Borrower's principal reswdence for at heast ome year alter (he date of
oceupaney, unless Lender determines that requirement will catme sidue bardship for Borrower, or unless extenuating
ciremstances exist which are beyond Borcower's controf, Borrower shadl notify Lender of any  extentating
cirenmstanees, Borrower shall not conunit waste or dustroy, damage or substuntiably change the Property or allow the
Property to deteriotate, teusonable wear and tear exvepted, Lender nuy inspect the Property il the Property is vaeint
or abandoned or the loan s in deflt. Lepder may ke reasonable action to protect und preserve such vacant ur
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(1 A or purt o the Property, orw bensheim? interest unac teust ownirge wll o part of the Propenty, s solid

or otherwise transforred (other thim by devise or deseent), wnd

(i The Property is not oceupied by the pachuser or grantee as bis or hee principal residence, or the

purchaser op grastee dovs so oeeupy the Fraperty but s o Ber vaadit ins not been approved in

accordunve with the requirements ol e Secretuy,
fe) No Waiver, I cirenmstunees ovene thist woukld permit Lender to regquire inimedinte payiment i full, bt
Lender does not reguice such puyiments, Lender dovs not waive ils rights with respet 1o subseguent events,
() Regulations of HUD Seevetnry, In meny circamstances regalstions issaed by the Secvetary will fimit
Comeber's sights, o the case of payment detiults, torequire immediate payinent i fadl and foreclose f not
putd. This Seeurily istrument does pot antharize aeeeleration or furechsuire it not permitted by regulations
ot the ¥eerelury,
{e) Morigeee Not Insured, Boreower wyerees that of s Security hastroment and the Note are pot deterimned
o be eligibielor insuvnee uder the Nogiomid Housine Act wathin 00 days from the Jale bereal, Lendey
may, sl s oo, eesquire inemedinte payment in il of a3l sums secured by dlus Seewedy Bstranenl. A
written statement ahuny suthorized agent of the Seervlnry dated subseeuent to 64 days (rom the due hereof,
declining W inswie s Seaurity Insteanient and the Note, shadl be deessed conchisive proot ol such
iehgibility, Notwithstding the forepaing, this option awy sl be oxervised by Lemder when the
anavailability of insnrunce desolely due to Lender's Gishare o remit @ mortgaye insuranee premium o the
Seereliry,

10, Reinstutement, Bortowaer Bns ottt be remstated 1 Lender has required imnedlate payment in full
heciuse of Boreawer's Tuilure to pay an amannt doe under the Note or this Seeueily tsteinent. This rrght applies
even abler foreelosuro proceedings are instintea Lo remstate the Seeurity [nstewment, Borrower shall tender
fump sum all amounts required o bring Borrower'saccount eucrent including, o the extent they are obligations of
Borrower upder this Security Instrament, (oreclosure costsand teasonable snd customiry attorneys” lees and expeises
properly associnted with the foreclosiee procesding. Upon veinstitement by Borrower, this Seewrity fistrunwnd and
the ebligations that it seeures shadl renin o effect as @ Dender had not reguired immediate paymest i full,
However, Lender is not reguited o porndl reinstatement @/t Lender hus aecepled reinsttement aftvr the
commeneeient v forectosure proceedings within twe years immediately preveding the commencement ol i ctrrent
forectosure proceeding, (1) reinsttement will preclude foreclosuie Ao different grounds in the future, or (in)
vetnstatement will adversely stfeet the prionty of the len eveated by thns Seeunty Instrument,

H Boreower Nod Released; Porbearswnee By Lender Not o Waiver, Estension of the time of puyment or
moditication of amortization of e sums seeuned by this Seeurity Instrament’gauited by Lender ta any sievesser in
interest of Borrower shall not operate to releage the Tinbility of the original Bidower or Bopyawer's stieeessor in
inderest, Londer shadl not be required 1o commence procecdings agrinst any sueeessn? i jiterest or refuse 1o extend
tine for puyinent or ollierwise modify umortization of the sums seeured by this Security imstrument by reason of any
vensand mnde by the original Borrower or Borrower's siceessars i inderest,. Any forbearined vy Lender in exercising
wny right or remedy shall net be a waiver of or preciusde the exercise ol any night or remedy,

12, Successors and Assigus Bound; Joint and Severad Linbilitys Co-Signers, The covensile and agiecients
of this Seenrity Tnsteument shstl bind and benefit the successors nnd assigns o Lender and Borrow®r, subject to the
provizions of purngraph 9(h), Borrower's covennnls and agreements shall be foint wd several, Any Aoitower who
vossigns s Secmrity Tostrument but does not exeente the Note: () is co-signing 1his Seeurity instrument enly to
mortgage, grant mud convey that Borrower's inferest (o the Propesty under the terms of this Seeurity Instrument; {h)
s not personally obligated to pay the suns secured by s Secanty Tnsteument; and (¢ agrees that Lender und any
other Borrower iy agree o extemd, mxhily, forbear oc make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowuer's consent,

N IS‘ tld
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(8. Forvelosure Procedure, 1F Lender vequires immedinte payment in ful) under paengraph 9, Lender may
forectose this Sceurity hoastrument by judicinl proceeding, Lender shall he entitled to eolleet nll expenses
incarred in puesuing the remedies provided in this pueageaph (8, including, bt pot limited to, reasonable
uttorneys’ fees and costs of title evidence,

I the Lender’s interest in this Seeovity Fnstroment is held by (he Seeretwry and the Sceretry requires
immediate puynent in full under Pavagreaph 9, the Seeeetary oy invake the nonjudicia] power of sabe
provided in the Single Fumily Mortgage Foreelusure Act ol 1994 ("Act”) (12 U800 3751 e veq.) by requesting
i foreclusure: contmissioner desigomied under the Avt to commenee Toreclosure aund e sell the Property as
provided in the Act, Nothing in the preceding sentence shull deprive the Secretaey of any rights atherwise
availabie to n Lender under this Paengroph 18 or applivable law,

(9, Relcase Upan payment of sl sums secured by this Seeurity Instrument, Lender shall velease this Security
Instrument withoal sharge to Borrower, Borrower shall pay any recordation costs,

A0, Waiver of Hosieatead, Borrower waives all right of huimestend exemption in the Property.

21, Riders to this Seeurity Tnsteument, 1 one or more ciders are execited by Boreower and recordwl togethen
with thix Security nstruwment, the feesramts of each such pider shidl eoeorporated into amd shidl wimend and
supplement e cavenants and agreements aothis Seeurity Instrument as if e nders) were womrt of tis Secunity
Instrupent. | Cheek applicihle box(es)). ,

Condominiuu Ride l_ i Crmving Bty Rider . Other [specity|
Planmed Unit Development Rider [ Cinduted Mayment Rider
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