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RECORD AND RETURN TO:
PERL MORTGAGE, INC.

1738 NORTH ASHLAND
CHICAGO, ILLINOIS 8&0@822

Prepared by:
KYNGELL NEWSOME

"

98-188 )
MORTGAGE

1

THIS MORTGAGE (*Security Insipament”) is givenon  JUNE 25, 1998 . The mortgagor is
JOSEPH HQUPY
AND MARIA HOUPY, MARRIED/HUSDAND AND WIFE

("Borrower™), This Securily Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ. OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGC, ILLINOIS 60622 c“Lender”), Borrower owes Lender the principal suin of

TWO HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. § 260,000,00 ).
This debt is cvidenced by Borrower's note dated the same date as this 'S¢ w Ay Instrument ("Note"), which provides for
monthly payments, with the full debt, 1f not puld carlier, due and payable on  JULY 1, 2028
This Secutiiy {nstrument secures to Lendet: (a) the repaysent of the dedt cvidmu.d by the-Note, with interest, and atl rcncw“ls.
extensions and modifications of the Note; (b) the puyment of ull other sums, with inwrest, advanced under paragraplt 7 to
protect the security of this Seeurfty Instrument; and (<) the performanee of Borrower's cavenints and agreements under this
Securlty Instrument and the Note, For this purpose, Bortower does hereby mortgnge, grant and eanvey to Lender the following

described property locuied in- COOK County, Winols:
LOT 146 IN MONTERY MANOR SECOND ADRDITION, A SUBDIVISION OF LOTS 11 AND

12 AND PART OF LOTS 9 AND 10 IN PENNOYER'S AND OTHER'S SUBLIVISION OF
LOTS 1, 2, 3 AND 4 IN THE SUBDIVISION OF THE ESTATE OF JAMES PENNOYER
IN SECTIONS 1, 2, 11 AND 12 IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-02-422-012-0000

Parcel (D #%0\
which has 10 address of 5672 N. COURTLAND , NORWOOD PARK TOWNSHIP {Street, Clty|,
Hinols 60631-2909 [Zip Code] ("Property Address");
iLLIN Fatmlv FENMA/EHLME UNIFORM
it INSTRUMENT Porm 3014 9/90
T wace Amurided 8/98
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TOGETHER WITH all the ltnprovements sow of hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All replacoments wid additions shall also be covered by this Securtty
Insteument, All of the foregoing Is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is tawlully selyed of the estate hereby conveyed and hus the right to mortgage,
grant and convey the Property und that the Property Is unencumbered, except for encuinbrances of record. Bortower warrams
and will detend generally the titke to the Property against all claims and demands, subject to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unilorm covenants with limited
variations by jurisdiction 1o constiute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as [ollows:

[, Payment of Principal ond Infevest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chages due under the Note,

2. Funds for "Faxes und Isurance. Subject (o applicable liw or to a written walver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a swin ("Funds”) for: (a) yeatly laxes
and assessments which may attain priority over this Security Instrument ns & livn on the Property; (b) yearly leaschold puyments
or ground rents on e Property, (f any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (&) yearly martzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragraric 3, in lieu of the paywent of mortgage insurance premiums. These items are called "Escrow ltems.*
Lender may, at any trie,-¢adivet and hold Funds b an amount not to exceed the maximum amount n lender for a federally
refuted morigage loan may reavire for Borrower's escrow sccount umdet the federal Real Estate Settiement Procedures Act of
1974 as amengded {rom time to Uaw, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. I so, Lender gy, ot any {hme, collect and hold Funds in an amount not to exceed the lesser mmount,
Lender may estimate the amount of FundsGae on the basts of current data and reasonable estimates of expenditures of lutute
Escrow liems or otherwise in accordance with-applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institutlem.orin any Federal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the ¢scrow account, or
verifying the Escrow ftems, unless Lender pays Borrowr interest on the Funds and applicable law permits Lender 10 make such
a charge, However, Lender may require Borrower to pay 1 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicioly lnw provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender miy agree in writing, however, that interest shai! be paid ont the Funds. Lender shall give 10 Borrower,
without charge, an unnual accounting of the Funds, showing credits ‘v debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securit; tar sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appicable law, Lender shall secount to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds held by Lender ol any
lime is not sulticicnt (o pay the Escrow ltems when due, Lender may so notify Borrowss in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency, Borrower shill ivake-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall preiptly refund 10 Borrower auy
Funds held by Leader. 10, under paragraph 21, Lender shall acquire or sell the Property, Lender, nzier to the acquisitian ar sale
ol the Propurty, shall apply any Funds held by Lender at the time of acquisition or sule as n credii against the sums secured by
this Security Instrumerd,

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelved by Leage: under puragraphs
| andt 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may atain priority over this Secutily Instrument, and lenschold payments or ground remts, if any. Borrower shalt pay
these obligations in the manner provided in paragraph 2, or if not paid in that wanner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under 1his paragraph.
tf Borrower makes these payments directly, Borrower shall promptly (urnish to Lender receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has prioelty over this Securbly Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner sceeptable w Lender; (b) contests in good faith the dien
by, or defends against enforcement of the lica in, legal proceedings which in the Lender’s opinton operate to prevent (he
enforcement of the lien; o (¢) secures from the holder of the Hen an agreement smisfactory to Lender subordinating the lien to
this Sccurity Instrument. [ Lender detertnines tus any part of the Property s subject to a lien which may attain prio
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this Sveurity tnstrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisty the liew or take one of
more of the actions set forth above within 10 davy of the giving ol notice,

&, Uazued or Propedty Insuranee, Borrower shall keep the huprovements now existing or hereafler erected on the
Property insured ugainst loss by fire, hazards lcluded within the tertn “extended covernge” and any other haznrds, including
floods or Noading, for which Lender requites insurance, This fusuratce shall be maintained th the atounts and for the perlods
that Lender requites. The insurnnce cartter providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall pot be wirensonably withheld. 1§ Borrower fuils o maintain covernge deseribed above, Lender may, at Lender's
option, obtain cuverage to protect Lender's eighty In the Property in accordince with parageaph 7.

All insurance policies and rencwals shall be neeeptable to Lender and shull nclude o standurd mortgage cliose, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts of
puled premiums nnd rencwal notiees. th the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss 1 not made protptly by Borrower,

Unless Lender md Botrower otherwise agree i writing, insueance proceeds shall be upplied to restoration or repait of the
Property dumaged, $the testoration ot repalt Is economically fensible and Lender's seeurity Is tot lessened. (€ the restoration or
tepait by not cconowizatly feasible or Lender's seeurity would be lessencd, the fnsurance proceeds shall be npplied to the sutns
secured by this Seeudtty-tnsirument, whether or not then due, with any excess pald to Borrower, [T Borrower abandony the
Property, or does not asswés within 30 days a notlee from Letder that the insurance currler hns offered to seitie a elaim, then
Lender may collect the Insarage proceeds. Lender may use the proceeds to repair of restere the Property or (o pay sums
seeured by this Securlty Instrainzii. whether or not then due, The 30-day perlod will begln when the notice is given,

Unless Letder atd Borrowst biherwise agree i writing, any upplication of proceeds to principal shull not extend or
postpone the due dute of the moninly paymenty reterred to in paragraphs 1 snd 2 or change the amount of the payments. 1f
under parageaph 21 the Property Is neyalrstvy Lender, Borrower's right to any insuranee pollcies and proceeds resulting (rom
dumage to the Property prior 1o the acquisition-shall pass to Lender to the extent of the sums secured by this Securlty Instrument
immedintely prior to the acquisition,

6. Occupnney, Preservation, Mudntenance apd Protection of the Property; Borrower's Loun Applicution; Lenscholds.,
Boreower shall occupy, establish, and use the Propeey ae Borrower's prineipal residence within sixty days sfter the execution of
this Security Instrument and shatl continue to occupy (ke Propetty as Borrower's principal residence for al least one year afler
the dute of oceupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Bortower shall not destroy, damage or impalr the
Property, allow the Property to deterlorate, o commit waste w-the Property. Borrower shall be in default if my forfeiture
action or proceeding, whether civil ot criminul, is begun that in Leénder's good falth judgment could result it forfelivee of the
Property or otherwise muterially impair the lien created by this Seeurfiy trsttument or Lender's sceurity interest. Borrower muy
cure such o detault and reinstate, as provided In paragraph 18, by causing iiie action or proceeding to be disinissed with u rullng
that, in Letdet's good faith determinalion, precludes foefeiture of the Boriowe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security isterest. Borrower shull also be in default i
Borrower, during the loan application process, gave materially false or fnaceuente iniczmetion or statements to Lender (or fniled
1o provide Lender with any material informatton) tn connection with the loan evidences by the Note, including, but not limited
lo, Fepresentations concerning Borrower's oceupaney of the Property as o principal resioenciz, i this Security tnstrumen s on
leaschold, Borrower shall comply with all the provisions of the Jease. Il Borrower acqulres—iue title to the Praperty, the
teaschold and the fee title shall not merge unless Lender agrees (o the merger ih writing,

7. Protection of Lender's Rights in the Property. [F Borrower [uils to perform the covenants ora agreements contained in
this Security Instrument, or there Is a legat proceeding that may significantly affect Lender's righisar e Property (such as a
procecding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or regulations), Wiz Lender may do und
pay Tor whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's ictions may
include paying any sums sccured by a lien which has prierlty over this Security [nstrument, nppearing In court, paying
reasonable atlorneys' fees and entering on the Praperty to make repairs, Although Lender may take nction under this paragraph
7, Lender does not hive to o so.

Any nmounts disbursed by Lender under this pueageaph 7 shall become additionnl debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other tenms of payment, these amounts shall bear interest from the
date of dishursement al the Note tote and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insutunce, If Lender required mortgnge insurance as & condition of making the Joan sccured by this Securlty
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage insurance previously In effect, at o cost subsl‘um ully equivalent to the
cast (o Borrower of the mortgage insurunce previously In effect, from an alternnte mortgnge insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not avaliable, Borrower shall pay 10 Lender each month o sum equal 1o
one-twelfth of the yeurly mortgage insurance premium being paid by Bortower when the insurance covernge fapsed or veased to
be in effeet. Letcler will aceept, use and retait these puyments as o loss ceserve in Hew of mortgege (nsurance, Loss reserve
payments may no {onger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and Is abtained, Borrower shall pay
the premiums required to wadntain mortgage insurance in effect, or to provide o loss reserve, untit the requirement for morigage
insurance ends in aecordance with any written agreetnent between Botrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ut the Hime of ot prior to an inspection specifying reasonable cause Tor e inspection,

10, Condemnatlon, The proceeds of any award or claim for damages, direet or consequential, in contieetion with uny
condemnation or other taking of any patt of the Property, or for conveyance [n licu of condembution, are hereby assigned and
shall be paid to Lepder,

fn the event ot total taking of the Propetty, the proceeds shatl be applied to the sums sceured by this Security Instrument,
whether ot not ther/dee, with any excess patd to Borrower. In the event of o partial tnking of the Propetty in which the falr
murket value of the Peopesty imiedintely befote the taking I8 equal to or greater than the attount of the sums secured by (his
Security [nstrument imiacdiotely before the taking, unless Burrower and Lender otherwise agree in welting, the sums secured by
this Securily Instewtuent shall be reduced by the amount of the proceeds multiplied by the following fraction: () the tota)
amount ol the sums secured imewelately belore the wking, divided by (b) the falr market value of the Property immediately
before the taking, Any bulahee sindl be puld 1o Botrower. In the evetit of o partlal wking of the Property in which the fair
marker vatue of the Property immedinely betore the taking s less than the nmount of the sums seoured inmedlintely before the
wking, utless Borrower und Lendet otherwizz-igtee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurl’y Instrument whether or not the sums are then due,

i the Property ts abandoned by Botrowet, orir, aiter notiee by Lender 10 Borrower that the condemnor offers to make an
award or setile a cluim for damoges, Borrowet Tuils 15 respont to Lemder within 30 days after the date the notice Is given,
Lender is authotized to collect and apply the proceeds, at {is option, either o restoralion ot repair of the Property or (o the sums
secured by this Security Instrument, whether ot not then due.

Unless Lender nnd Borrower otherwise ngree I writieg, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly paymenty referred to In parrgeephy | and 2 or change the amount of sugh payments,

11, Borrower Not Released; Forbearmce By Lender Not a Awniver, Extension of the time for payment or modifiention
of amortization of the sums secuted by this Securlly Instrument granted by Lender to any successor i Interest of Botrower shall
ot operate (o release the Habillty of the vrighal Burrower or Borrower's successors 1n interest, Lender shall not be required to
commenee proceedings against uny successor {n interest or refuse to extend Gme for payment or otherwise modity amortization
of the sums secured by this Sceurily Instruttient by reason of any demand »arde by the originel Botrower or Bortower's
successors in interest. Any torbeatance by Lender in excrcising any right or renedy skl not be a waiver of or preclude the
exercise af any Hght or remedy.

12, Successors wid Assigny Bound; Joint und Several Liublity: Cossigners, The covenants and agreements of this
Security lnstrunwent shall bind und beneflt the succexsurs and assigns of Lender wd Borrawer, subject to the provisions of
paragraph 17, Botrower's covenants and agreements shall be joint and several, Any Borrowss avho co-signs thls Securily
[nstrument but does not execute the Note: (@) is co-signing this Secutity Instrument only to medsgape, grant and convey that
Borrowet's interest (n the Property under the terms of this Security Insteument; (bY is not personalty abiigated 1o pay the sums
secured by this Security Instrument; und (¢) agtees that Lender and any other Borrower may agree o exténd, modify, forbear or
ke aty accommudations with regard to the terins of this Security Instrument or the Note without that Borrower's consent,

3. Lown Charges. 1Y the loun secured by this Security Instrument is subject to o Jnw which sets maxitnum toan charges,
and that law is finatly Interpreted so that the interest or other lonn charges collected or o be collected In connectlon with the
foun exeeed the permitted Himdts, then: (n) aby such loan charge shall be reduced by the amount necessary to reduce the charge
(0 the permitted Himit; and (b) uny sums alrendy collected from Bortower which exceeded permitted limits will be refunded 10
Botrower, Lender may choose to make thiy refund by reducing the pringipnl owed under the Note or by making a dircet
payment to Borrower, 11 a refund reduces peineipal, the reduction will be trented as a partiol prepayment without any
prepayment charge under the Nule,

14, Notlces, Any notice to Borrower provided for In this Seeurlty Instrument shall be given by delivering it or by mailing
it by tiest ¢lasy mall unless applicable lnw requites use of anather method, The totice shall be ditected 1o the Property Adidress
or any other addtess Borrower designates by notice to Lender. Any notice to Lender shall be glven by first clusy poil to
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; Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

. Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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T

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In [he event that any provision or clause of this Security Instruinent or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given eftect without the conilicting provision. To this end the provisions of this Sccurity [nstrument and the Note are declared
10 be severable.

16. Borvower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security [nstrument.

17, Transfer of the Property ot a Beneficial Inteeest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, af its option, require hmmedlate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Security Instrument.

If Lender exsecises this option, Lender shall glve Borrower notice of aceeleration. The notice shall provide a perlod of not
less than 30 days fiom the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Sccurity [nstrument, 1¥-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuzio nstrument without further notlce or demand on Borrower.

(8. Borrower's” Righa to Relnstate, H Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sccuriiy fasirument discontinued at any tite prior to the earlier of: (@) § dnys (or such other period ns
applicable law may specity foo reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry-of o indgment enforcing this Securlty instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be sfos under this Sgeurity Instrument and the Note as i no accelerntion had occurred; (b)
cures any default of any other covenans or-ugrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable atornevs' fees; and (d) takes such action ns Lender may reasonably require lo assute
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchunges, “Upon teinstatement by Borrower, this Securlty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had accurred, However, this right to reinstate shall
not apply ti the case of acceleration under paragruph 17,

19, Sule of Note; Chunge of Loan Seevicer. The v'ow or a partial interest in the Note (together with this Seeurity
instrument) may be sold one or more times without prior notice o Borrower, A sale may result in @ change in the entity (known
as the "Loan Servicer”) thit collects monthly payments due under tae Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, &t faere is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above anctaoplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beanude, The notice will also contain any other
(nformation required by applicable law.

20, Huzardous Substunces, Borrower shall not cnuse or permit the presehes vse, disposal, siorage, or release of nny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow svyone clse to do, anything affecting the
Property that is in violation of nny Environmentnl Law. The preceding two seniences shail not apply to the presence, use, or
storage on the Propetty of small quantities of Huzardous Substatices that are generally recopuined to be appropriaie to normal
residential uses and (o maintenance of tie Property.

Botrower stall promptly give Lender writien notice of any investigntion, claim, demand,‘iwwsuit or other netion by uny
governmental or regulntary ngency or private party lnvolving the Property and any Hozardous Subsizice or Environmental Law
of which Boreowet has nctual knowledge, If Borrower learns, ot is notifled by any governmentad or rigtlatary authorlty, thal
any temoval or other remedintion of any Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take
all necessary cemedial actlons in necordance with Environmental Law,

As used [ this paragraph 20, "Huzardous Substances” are those subsinnces defined as toxic or huzardous substances by
Envirorimental Luw and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbleides, volutile solvents, materials containing asbestos or formaldehyde, and radiosctive materinls, As used i
this parngraph 20, "Environmettal Law” means federal laws and lawys of the jurlsdiction where the Property 1s located thi
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenmnt and agree as follows:
21, Aceelerntion; Remedies. Lender shall give notice to Borrower prior to sceelerstion following Borvower's breach
of uny covenant or wgreement in this Security Instrument (but not prior to wcedleration under paragraph 17 giess
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applicable law provides otherwise). The notice shatt speeity: () the defuult; (L) the action required to cure the default;
() u date, tot tess than 30 days from the date the notive is given to Borrower, by which the defuult imust be cured; und
() thut failure to cure the default on or before the dute specified i the notice may result In aceeleration of the sums
seeured by this Security Instrument, foreclosure by Judicinl proceeding und sale of the Property. The natice shull further
inform Borrower of the right to relnstute ufter neceleration and the vight to assert in the foreclosure proceeding the
non-existence of o deluult or wny other defense of Burrower to accelerution und foreclosure, I the default is not cured on
or betore the date spectfied In the notlee, Lender, at ity option, muy require immedinte puyment in full of ull sums
sccured by this Security tnstrument without futther demund und muay foreclose thiy Security Instrument by Jodlelal
proceeding. Lender shall be entitled to colleet all expenses Incurred in pursuing the remudies provided In this parsgraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of titte evidence,

22, Relense, Upon payrient of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without churge to Borrower. Borrowet shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

e .
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24, Riders-<o ikls Security Instrument. 17 one or more riders are exccuted by Borrower and recorded together with this
Sceurity Instrument -die covenants and agreements of each such rider shall be incorporated imo and shall amend and supplement
the covenants and agiceraents of this Seeurity Instrument as 1f the rider(s) were a part of this Security Instrument.
|Check applicable box(zs}

Adjustable Rate Rider Condominium Rider I-4 Family Rider

_J Graduated Payment Riret Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepir avd agrees 1o 1he terms and covenants contained in this Sccurity Instrument and

in any rider(s) executed by Borrower and recoraed with it .
Witnesses: %
- i et (Seal)
EPH I{QUPY/ -Borrower
- v
S .
_/‘?fﬂ‘ / / (Seal)
MARIA HOUPY 4 Hurrowet
Seal) L {Seal)
-Borrower ~Borruwer
STATE OF ILLINOIS, ' p A /90'3/4 - County s
L, o o A , a Notary Public in and for sait_covnty and state do hereby certify

that
JOSEPH HOUPY AND MARIA HOUPY, MARRIED/MUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and detivered the said instrument as THEIR  free and voluntary net, for the uses and purposes thegein set forth.
Given under my hand and officinl seal, this 07- ( day of %)4// ﬁ/ .

Nolary i’uhlgc

My Comimission Expires:

noFF[("_!n‘\L SEAL“

AT %'EPEJ‘C(}HEINOIS

TARY PUBLIC, S .
bliﬂo\‘ CROMMSSEON EXPIRES 8/15/99
AP
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ADJUSTABLE RATE RIDER
{1 Yeur Trensury Index « Rate Cups}
THAS ADJUSTABLE RATE RIDER is made this 28tH duy of  guNe '
1111 , and 18 ingorpormed into and shall be deemed to amend and supplement the Mortgage,

Deed of Trestor Security Deed (the "Security lnstrument”™) of the same date given by the undersigned (the
“Borrowet e sesure Borrower's Adjustable Rate Note (the “Note®) to
PERL MORTQAGE, JINC.

(the "Lendet™) of the vame date und covering the Propetty described In the Secuelty Instruinent and
focated at:

8872 N. COURTLAND
NORWOOD PARK TOWNSMIP, ILL’NOIS 8083141800

[ Property Addeesy}
THE NOTE CONTAINS PAO'YVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTSREST RATE CAN CHANGE AT ANY ONE
TIME ANDO THE MAXIMUM RATE THii BORROWER MUST PAY,

ADDITIONAL COVENANTS. In wddition to thecotenants wxl agreementy miade in the Securlty
Instrumient, Botrowet and Lender further covenant and agree s follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGUES

The Note provides for an initial interest rate of #.a800 %. The Note provides for
changes o the interest rate ond the monthly payments, as {ollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate 1 will pay may change on the first day of  guyLy , 2001 .
and on that day every 12th montdy thereater. Each date on which my interest rate couic.change Is calied o
"Chatyge Dale.”

(M) ‘The lndex

Beglnning with the first Change Date, my interest rate will be based on an Index. The “ndex” {s the
weekly average viell on United States Trensury securities adjusted to a constant maturity of Uyear, as

MULTISTATE ADJUSTABLE RATE RIDER . ARM 8.2 -Singlo Enmily- Fannie Mas/Freddie Mac Unlfarm Instiument

@M, 22 (9708) Form 3,49 3
Page Y ol 3 initlgd ,
VMP MORTGAGE FORMS - (80 %am DS 9504
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made avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 duys
betore each Chunge Date is called the *Current index,”

If the Index is ho longer available, the Note Holder will choose & new Index which is based upon
camparable information. The Note Holder will give me notice of this cholee.

(C»Caleulutlon of Changes

Beree euch Change Date, the Note Holder will coleulme my new ipterest mie by adding
THO AND SZUEN EIQMTMS pereentage poini(s)
( 2.4780 %) (o the Current Index. The Note Holder will then round the resull of this
addition to the wezest ate-elghth of one percentage point (0.125%). Subject to the Hinits stated in Section
4(D) below, this rsurded amount will be ty new interest rate uatil the next Chunge Dute.

The Note Holde? vill then determine the amount of (he monthly payment that would be sufficient to
repay Lhe unpaid principul that [ am expected 1o owe at the Chiange Date In full on the Mawrity Date ut my
new interest eate in substmytieitvcequal payments, The result of this calculution will be the new nmount of
my motbly paytent,

(D) Limlts on Interest Rate Changes

The [nterest rate 1 am required 1o puy w the flest Change Date will not be greater than

8.2800 % or loss thin 4.2800 %, Therealter, my Interest rute will
fever be increased or decreased on uny single Change Dale by more thuy two percentage points (2.0%)
from the rite of interest 1 have been paying for the |receding twelve months, My interest rate will never be
preater thai 12,2800 %,

(E) Effective Dnte of Chuanges

My new interest tate will become effective ot each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment Zatz after the Change Date unt) the wmount of
my tonthly payment changes agaii,

() Notlee of Changes

The Note Holder will deliver or mail to me a notlee of any chargeain my interest ete and the amount
of my monthly payment betore the efftctive date of any chinge, Thedotice witl include informution
required by law (o be given me and also the iitle and telephone number ci o person who will mswer any
question | may have regarding the notice,

B, ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER
Unifoem Covenant 17 of the Seeurity [strument is umended to read as follows:

I'rutisfer of the Property or o Beneficid Interest In Borvower, 11 all or by prt o1 the Property ot
nny interest in it is sold or transferred (or if o beneficial interest in Borrower s sold or/trinsferred and
Borrower 18 not a natural person) whtiout Lender's prior written consent, Lender may, avlls option,
require [mmediate payrment in full of all sums secured by this Securlty Instrument. However, this optlon
shall not be exerclsed by Lender If exercise s prohibited by federal Jow ay of the dute of (his Security
tnstrument. Lender also shabl niol exetcise this option 115 (2) Borrower cuuses to be submitied 1o Lendet
information requited by Lender to evaluate the intended transferee as T a new loan were being made 9|h§
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wransferee; and (b) Lender reasonably determines that Lender’s security witl not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securlty Instrument is
acceptable to Lender,

To the extent permitied by upplicable law, Lender tay charge & reasonable fee as a condition to
Lender's. consent o the loan assumption. Lender may also require the transferce to sign an assumption
agreerant that is acceplable to Letder and that obligates the transferee to keep ali the promises and
agreements (nade in the Note and in this Secutity tnstrument. Bareower will continue to be oblignted under
the Note and tils Security Instrument unless Lender releases Borrower in writing.

It Lender sxenrcises the option to require immediate payment in fuil, Lender shall give Borrower
notice of sceelerativo: The notice shall provide « period of not Jess than 30 days from the date the notice is
detivered or malleg »aithin which Borrower must pay wll sums secured by this Security Instrument, If
Borrower fuils to paytiese sums prior to the expiration of this period, Lender may tnvoke any remedies
permitted by this Security lastoumettt without further natice or demund on Borrower,

BY SIGNING BELOW, Borrower necepts und ugrees 1o (he terms and covenants gpntalned in (hls

us v Boade 135l w
Adjustuble Rate Rider. -

s
(Sean f% W {Seal)

Bogower MARTA hOUPY / ugrower

{Seal) e (Seal)
Burtuwer Borrower
(Scal) ) (Send)
Jlnrrower Jhorrawer
(Scat) . (Seah)
Bormwer Burrower
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