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*THIS MORTGAGE ("Security Ingirument”) is givenon JULY 21, 1998
The Mortgagor is
FRANCISCO PINEDA AND GRACLLLA PINEDA, HUSBAND AND WIFE

("Borrower™}. "This Security lostrument is given to
ANCHOR MORTGAGE CORPORATICN

which is organized and existing under the lnws of THE STATE OF ILLINOICS , tnd
whose addeess s 520 WEST ERIE, SUITE 300

CHICAGO, ILLINQIS 60610 ("Lender”). Borrower owes Lender e prineipal sum of
FORTY FIVE THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U.S, $ 45,44G0.00 ),

This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrusnent ("Note”), which
provides for monthly payments, with the tall debt, (f not paid eartier, due and puyable on AUGUST 1

2028 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all eenewnis, extensions and modifications of the Note; (b) the payment of all other sums,
with Interest, ndvanced under paragraph 7 to protect the seeurity af this Seeurity Instrument; and (¢) the performance

FHA Ntlinols Mortgage - 4/96

Q4RI wson
VP MORTOADE FORMS - (R0QI1%21. 7291 """/ N
Pagy 1wl 8 Ifltlllll‘.Z_l___ Q p DIS 1609

3P




>
al
O
O
—
<
O
LL
LL
O
Z
>

Sach s ok




UNOFFICIAL COPY
UNBEANT

of Borrower's covenants uid ngreements under this Security Instrument wnd the Note, For this purpose, Borrower
does hereby nortgage, geant and convey to the Lender the lollowlng  described property located it
COOK County, Nlinvis:
UNIT B-104 TOGETHER WITH IT8 UNDIVIOED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN RIVER TRAILS ADDITION CONDOMINIUM AS DELINEATED

AND DEFINED IN THE OECLARATION RECORDED AS DOCUMENT NUMBER 20373801 IN

THE BAST 1/2 OF THE NORTHMEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

03-24-202-051 .

Parcel [D #:

which has the address of £,16 BLOSSOM , PROSPECT HEIGHTS |Street, Chy),
Minols 60070 (Zip Code] ("Property Addeess”);

TOGETHER WITH all the Eoprovements now or hereofler erected on the property, und all cusenients,
apputtenances and (ixtures now or hersafter o part of the properly. All replacements and additions shall also be
covered by this Security lnstrumient, AR of fie foregoing is referred 10 In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawlully seized of the estate hereby conveyed and hns the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Bortower warrants and will defend generatly the title to tae Property against all cladms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni-sovenants for national use and non-uniform covenants
with limited variations by jurisdiction o constitute a uniform seeurity instrument covering real property.

Borrower and Lender covenant and agree ny follows:
UNIFORM COVENANTS.

. Puyment of Principal, Interest and Late Charge, Borrower shull ziy-when due the principal of, and
lterest on, the debt evidenced by the Note and lme charges due under the Note,

2, Munthly Payment of Taxes, Insurance und Other Charges. Borrower clall include in each montbly
payment, together with the principal and interest as set torth in the Note and any late charges, a sum for (a) tuxes and
special assesstents levied or 10 be levied ugainst the Property, (D) leuschold payments oz around rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in whic fie Lender must pay o
mortgage Insurance premium to the Secretary of Housing and Urban Development ("Secretary®), or I any year in
which such premium would have been required {f Lender siflt held the Security Instrument, each anoathly payment
shall also include either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (1) a momhly charge instead of o morigage insurance premium it this Security Instrument Is held by the Secreary,
in a reasonable amount 10 be determined by the Seceetary. Except for the monthly charge by the Secretary, these
lterns are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounis for Escrow ltems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower’s escraw nccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's puyments are available in the account may wot be based on
amounts due for the mortgage insurance premium, —
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I the amounts hetd by Lender for Excrow ltems exceed the amounts permitted to be held by RESPA, Lender
shadl account to Borrower for the exeess Tunds as required by RESPA. 11 the amounts of funds held by Lender at any
tine are not suftlelent to pay the Eserow Hems when due, Lender muy notify the Borrower and require Borrower to
make up the shortage us permitted by RESPA,

The Bscrow Funds are pledged as additfonal securtly for all sums secured by this Security Instrument, 17
Borrower tenders 10 Lender the full payment of all such sunis, Borrower's nccount shall be credited with the balunee
remmining for all tnstaltment ftems (a), (b), and (¢} and any mortgage insurance premium ndtallment that Lender hog
not become obligated to puy to the Secretary, and Lender shall promptly refund any exeess fumds to Borrower,
Immuediately prior to n foreclosure sale of the Propetty ot its ucqulsition by Lender, Borrower's secount shall be
credited with any balunce remaining tor all installients for Hems (@), (b), wd ().

3. Applleaiion of Payments. Alt payments under pacagraphs | and 2 shall be applied by Lender us fotlows:

Flrst, to e mortguge Insurance premium to be pald by Lender to the Secretury of to the monthly charge by the
Secretuey nstend of tw onthly mortgnge nsuranee premivng

Seeond, to any tuses, speclal agsessiments, leasehold payments or ground rents, and Are, Nood amd othet hozard
Insurance preminms, s reyuired

Thitd. to interest due undzr the Note,

Eourth, to smortizationof the principat of the Note; and

Eilth, to late charges due undexthe Note,

4. Fire, Flood snd Other Hazars insurunce, Borrower shall insute all improvements on the Property, whether
now in existence or subsequently erected ~against any huzords, casualties, and contingencies, including fice, for which
Letler requires insurance. This fnsuree shall be maintained ih the wmounty and fot the petiods the Lender
requires, Borrower shall nlso fnsure all improveaments on the Property, whether now In existence of subsequently
vreeted, ngainst toss by Noods 1o the extent regulod by the Secretnry, All insurnnce shall be cartied with compatties
upptoved by Lender, ‘The lasutance policies atd wry renewads shall be held by Lender and shall fnclude loss payable
clouses it favor of, and Tn n form aceeptable to, Lender,

Int the event of loss, Buerowet shall give Lender imtvediate notice by mail. Lender muy make proof of loss if not
made promptly by Borrower, Ench insurance compnny conermed is hereby authorized and directed to mnke puyment
for such loss diteetly to Lender, nstead of to Borrower and o’ Lender jointly. All or any purt of the [nsurance
provewds tmay be applied by Lender, at its option, vither (0) to the reduction of the Indebtedness under the Note and
this Sceutity Instrument, tiest to any delingquent aimounts applied ia-die order in paragraph 3, and then o prepayment
of principal, or (b) to the testoration o repale of the dumaged Propedty. ‘Auny npplication of {he proceeds to the
principul shatl not extend or postpone the due date of the monthly payments vaiich are refetred 1o in purngraph 2, or
change the amount of such payments, Aby excesy insurance proceeds over magioust required to pay all sutstanding
indebtediess under the Note and thls Securlty thsteument shall be paid to the entity feguily entitled thereto.

In the event of foreclosure of this Secutity Instruiment or other transier of ttle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policiesin-foree shall pass to the
purchaser,

8. Occupuney, Preseevation, Mulntenanee and Protection of the Propeetys Borvower's Loun Applicution)
Leascholds, Borrower shall oceupy, establish, and use the Property us Borrower's principul reddence within sixty
duys after the execution of this Security Instranent (or within sixty days of a lntet sule or transfer of the Property)
and shall continue to oeeupy the Property ns Borrower's principal residence for at teast one year afier the date of
oecupancy, unless Leider detenmines that requirement will eause wndue hardship for Borrower, or unless extenunting
circumstances exist which are beyond Borrowet's control. Borrower shull notify Lender of any exienuating
clreumstances. Borrower shatl ot comnit waste or desteoy, damage or substuntiolly change the Propetty or allow the
Property to duteriorate, reasonable wear and tear excepled. Lender may Inspect the Property 1 the Property I8 vacant
or abandoned or the loan is in default. Lender may take reasonuble netion to protect amd preserve such vaeunt or
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abandoned Property. Borrower shall also be in defaull if Borrower, during the loan application procuss, gave
materinlly false or innceurate information or statements to Lender (or failed 10 provide Lender with any material
information) in connectlon with the lon evidenced by the Note, including, but not limited to, representitions
concerning Borrower’s accupancy of the Property us a principal residence, I6 this Security Instrument is on o
leasehold, Borrower shall comply with the provisions of the lense. If Borrower acquires fee title to the Property, the
lensehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or ¢laim for dnmages, direct or consequentiol, in conneetion with
any condemnation or other tuking of any purt of the Property, or for conveyance In pluce of condemnation, are
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remaing unpaid
under the Note and this Securlty Unstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Noté and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, and then to prepuyment of principal. Any application of the proceeds to the principal shall not extend ot
postpong the dué ¢ate of the monthly payments, which are referred to in paragraph 2, or chunge the umount of such
payiients. Any exéess progeeds over an amount required to pay oit outstanding Indebtedness under the Note and this
Security Instrument shat' be paicl to the entlty legally entitled thereto,

7. Churges to Borrow:e and Protection of Lender's Rights in the Property. Borrower sl pay all
governniental or municipal cherges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on thwe directly fo the entity which is owed the payment, If failure to pay would ndversely affect
Lender's interest in the Property, zpon Lender's vequest Bortower shall prompily furnish to Lender receipts
evidencing these payments,

I Borrower {hils to muke these paytisenra-or the payments required by parageaph 2, or fails to perform any other
covenamts nnd agreements contained bn this Seeuiity Instrument, or there is a legat proceeding that may signifleantly
affect Lender's rights in the Property (sueh o w roocecding in bankruptey, for condemnution or (o enforce laws or
regulations), then Lender may do and pay whatever is-aecessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, huzard fnsurance and other items mentioned in paragruph 2,

Any amounts disbursed by Lender under this paragravh. shull become an additional debt of Borrower and be
secured by thls Security lostrutment, These amounts shall tenr interest trom the date of disbursernent, at the Note
rate, and at the option of Lender, shall be immedintely due and pavable.

Borrower shall promplly discharge any lien which has priority aver this Security Instrument unless Botrowet:
(u) ngrees in writing to tie puyment of the obligatlon secured by the Y In o manner aceeptuble to Lender; (b)
contests in goud falth the lien by, or delends ngainst enforcement of the en in, legal proceedings which in the
Lender's opinlon operate to prevent the eaforcement of the tiens or ¢y veeures from the holder of the lien an
ugreement satisfactory to Lender subordinating the Hen to this Security Instrutiwra. ! Leader deteemines that auy pact
of the Praperty is subject to a lien which may attain prioeity over this Sveurty ‘nstrument, Lender may give
Borrower o notiee identitylng the Hen. Borrower shall satisty the Hien or take one i more of the netions set forth
nbove within 10 days of the giving ol notice.

8, Fees. Lender muy collect tees and charges authorized by the Secretary.

9. Groumls for Acceleration of Debt,

() Default, Lender may, except us limited by regulations lssued by the Secretary, In toe ease of payment
defaults, requite immedtate puytent fo full of ol suins secured by this Security Instrument {0
(1) Borrower defaults by falling to puy in full any monthly payment required by this Security Instrument
prior tw or on the due date of the text monthly paytent, ot
(1) Borrower defaults by faiting, Tor o perlod of thirty days, to perforin any other obligations contained
in this Securlty lstrument,
(b) Sule Without Credit Approval, Lender shall, it petiitted by wpplicable luw (Including Svction 341(d)
ol the Garn-St. Germnln Depository [nstitutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Seeretary, require immedinte payinent (n full of all sumy seeured by this Security Instrutent
(t:
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(1Y All or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oecupy the Property but his or her credit has not been approved in

necordanee with the requirements of the Seeretary.
() No Walver, If clrcumstances oveur thut would pertit Lender 1o requite immedine payment in full, bt
Lender does hot require such payments, Lender does not waive s rights with respeet (o subsequent evens,
(<) Regulutlons of HUD Secretary. In many clecumstances regulntions issued by the Secretary will limit
Lender's rights, in the case ol payment defaulls, to require Butnediate payment in full and foreclose (I not
paid. ‘This Security Instrument does not suthorize acceleration or foreclosure If not permitied by regulations
of 1w Seeretary.
{¢) Moztguge Not Insured, Borrower agrees that if this Seeurity Instrument and the Note are not determined
to be ehigible for insurance under the National Housing Act within 60 dnys from the date tercol, Lender
may. at it obtion, require immedinte payment in full of all sums secured by this Securlty Instrument, A
writlen stateries. of any authotfzed agent of the Secretary dated subsequent 1o 60 days Trom the dute hereof,
declining to insury this Sccurlly Instrument and the Nole, sholl be deemwd conclusive proof of such
ineligibility. Notwihsnding the foregoing, this option may not be exercised by Lender when the
unavailability of InsurarCe is solely due to Lender's fallure 10 remit o morigage insurance premiuim (o tie
Secretary.

_ 10, Reinstatement, Borrower his aright to by reinstated if Lender has required Immediate payment in full
because of Borrower's lailure to pay ai-eraount due under the Note or this Sccurity Instrument, This right applies
even after foreclosure proceedings are institied. To reinstate the Security Instrument, Borrower shall tender in a
futnp sum all amounts required to bring Borigwar’s nocount current including, to the extent they are obligations of
Borrower under this Sceurity Instrument, foreclojure sosts and reasonable and customary attorneys” fees ind expenses
properly associnted with the foreclosure procevding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect (as i Lender had not required immediate payment in Tull,
However, Lender is not required to permit reinstateniens 12 (1) Lender hus necepted reinstastement after the
commencement of toreclosure proceedings within two years isdiately preceding the commencement of a current
fureclosure proceeding, (i) relnstalement will preclude foreciosare on different grounds n the future, or (iii)
reinstatement will ndversely affect the priority of the tien created by thi=-Security [nstrument.

11, Borrower Not Released; Forbearance By Lender Not a Valvee, Extension of the time of payment or
moditication of amortization of the sums secured by this Securlty Instruinzib granted by Lender to wy successor in
interest of Borrower shall not aperate to release the lablty of the origina! Botrower or Borrower's successor in
interest. Lender shall nat be required to commence proceedings against any suctussor in interest or refuse w extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Botrower's successors in interest, Any forbegranc: by Lender in exereising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy,

12. Successors and Asslgns Bound; Joint and Several Liabllity; CosSigners. The covepants snd agreements
of this Sceurity Instrument shadl blnd anct benefit the successors and assigns of Lender und Borrowsr, subject to the
provisions of parugraph 9(b). Borrower's covenats und agreements shall be jolnt andd several, Any Borrower who
¢o-signs this Security Instrumient but dous not execute the Note: () is co-signing this Security Instrumeni only to
morigage. grant and cotvey that Borrower's fnterest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1o puy the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, wodify, forbesr or make any accommodations with regard 1o the terms of this
Sceurity [nstrument or the Note whhout that Borrower's consent,
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13, Notlees, Any notlee to Borrower provided for in this Securlty instrutnent shall be given by delivering it or
by mulling it by first class mabl unless applicable law requires use of mnother imethod, The notice shall be ditveted Lo
the Propetty Address or any other address Borrower designatey by notiee 1o Lemder. Any notice 10 Lender shall be
piven by flest closs mail to Lender's addeess stated hereln or any address Lender desighates by notice (o Botrower,
Any notiee provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given us provided In this puragraph.

14, Governtng Luw; Severability, This Seeurity Instrament shadl be governed by Federal low and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of thly Securlty Instrunen
or the Note confliets with applicable law, stech contltet shall not afteet other provisions of thls Security Instrutnent or
the Note which can be given effect without the conilicting provision. To this end the provisions ol this Securily
[nstrument unethe Note are declared to be sevetable.

18, Borrawer's Copy, Borrower shall be glven one conformed copy of the Nole and of this Seeurlly
Instrutment.

6. Hazardous Substances, Borrower shall not cavse or permlt the presence, use, disposad, stotage, ot relense
of my Huzardous Subsianees on or in the Property. Borrower shall not do, tor allow anyote else to do, anything
allecting the Property that s in violation of mny Environmental Law, The preceding two sentences shall not apply to
the presence, use, or stotige on the Property of small quantities of Huzordous Substances that are generally
recognized to be appropriuie w notral residential uses and to malntehatiee of the Property.

Borrower shall promptly give Lesder weltlen notive of any investigation, claim, demund, Inwsuit or other action
by any governmental or regulatory agetsy-ar private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower aus netual knowledge, 11 Borrower {earns, or is notified by atty goveromental
or regulntory suthority, that any removil of otber remediation of any Huzardous Substances aftecting the Property Is
necessary, Borrower shall promptly take all necessnsy remedind setions in accordanee with Environmenta! Law,

As used In this paragraph 16, "Hozardous Substances” are those substnnces defined as toxic or hazardous
substunces by Bnvironmental Low and the folfowing sabstances: gasoline, kerosene, other flammmble or foxic
petroleun producty, toxic pesticides and herbleldes, voialie solvents. materials contudning asbestos or formaldehyde,
and radioactive mnterinls. As used in this paengruph 16, Favironmental Law® means Tedern) lnws and laws of the
Jurisdiction where the Propeety I8 located that relate to health, szidy or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant sad agree us follows:

17, Assigiment of Renty, Borrower unconditionally assigns and ‘ronsiers to Lender all the remts and revenues
of the Property. Borrower authorfzes Lender or Lender's ngenits {o colleet {orwrents and revenues and hereby directs
vach tenant of the Property 1o pay the rents 1o Lender or Lender's agents- Howsver, prior to Lender’s notiee to
Borrowet of Borrower's breach of any covenant or agreenment In the Seeurity Insiument, Borrower shall collect and
receive bl remts wnd revenues of the Property as trustee for the benefit of Lender ane Borrower, This assignment of
renls constitutes an absolute assignment and not nn assignment for additionnad security only.

It Lender glves notice of breach to Borrower: (a) all rents reevived by Borrower shall o held by Bortower us
trustee for benetit of Lender only, 10 be applied to the sums secured by the Securlty (nstrumiens; (0) Lender shall be
entitled to collect and receive all of the rents of the Property: and (¢} each tenunt of the Propery shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the {enant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aet that would
prevent Lender from exercising its rights under this parugraph 17,

Lender shall not be required to eater upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judiclally appointed recelver may do so at any tme there §s a breach.
Any application of rents shall not cute or waive any defuult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is patd in full,
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18, Foreclosure Procedure. IF Lender requires immediate puyment in full under puragraph 9, Lender may
forectose this Security Instrument by judiclal proceeding, Lender shall be entitled to colleet ull expenses
incureed in pursulng the remedies provided in this parageaph 18, including, but not limited to, reasonuble
uttorneys' fees and costs of title evldence,

If the Lender's interest in this Securlty Instrument is held by the Secretary und the Sveretiury requires
immedinte payment in full under Pavagraph 9, the Seeretury may invoke the sonjudiciul power of sule
provided In the Single Fumily Morigage Foreclosure Act of 1994 ("Act”) (12 U.8.C. 3751 er seq.) by requesting
o foreclosure conmissiotier designated ander the Act to contmettee Toreclosure and to sell the Property as
provided in the Act. Nothlag In the preceding sentence shull deprive the Seerctury of uny rights otherwise
avatlable to a Lender under this Paragruph 18 or upplicable law,

19, Refeuzs, Upon payment of all sumy secured by this Security Instrument, Lender shadl refease this Securlty
Insteument without-charge to Borrower, Borrower shall puy any recordation costs.

20, Walver of Ruoiatend, Borrower waives ull tight of homesterd exemption in the Property.

21, Riders to thiy Secwerty fatrument, IF one of more tiders are executed by Borrower il recorded together
with this Securlty Instrument, the_zossnants of each such rider shall be incorporsted imto and shall unend and
supplement the covenuts und ageeetents ot this Securlty Instrument as (7 the rider(s) were a part of this Seeurity
(nstrumient, {Cheek apphicable box(es)] . -

% Condominium Rider L1 Growing Bquity Rider (] Other (speciiy}
Plunned Unit Developient Ridet (2] aduated Puytent Rider
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BY SIGNING BELOW, Borrower aceepts und agrees to the terms contnined in this Security Instrunwent and in
" any rider(s) executed by Borrower and recorded with it
'y Witnesses:

>( Lo AnEeSee /4(/}1?4 (Seal)

FRANCISCO PINEDA -Borrower

(Seal)

Borrower

M ...P\\ ne ¢l o {Seab) {(Seab)
7 GRACIELA PINEDX Dorrower -Burrower
~ {Seal) (SeaD

Borrower -Borrower

L (Seal) (Sen)

Sarawer Borrower

S’l‘A'l‘F\S “ ILLINOIS, COQ K~ County s

L ¢ M(Q_QM(K’)@ » & Notary Public in and for sakd county and state do hereby cenlfy
that
FRANCISCO PINEDA AND GRACIELA PINEDA, USBAND AND WIFE

, personally known Lo nie to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before ine this day In person, and scknowieaged that
signed and delivered the said instrument “sL‘H'LQfl v free and voluntary act, for therser and purposds therein

sel torth, 4 ‘
Given utiler my hand and offtefad seal, this Q [ S; day of Lﬁup/a ) }79 &" .
My Comunlssion Expires: N _
Mo & ot

Notary Publle

DS 7344
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CONDOMINIUM RIDER

#HA Cuse No.
131-9331029

THIS COMDOMINIUM RIDER Is made this 2187 day of JuLY .
1998 . pud is incorporated Into and shall be deemed to amend and supplement the Mortgage,
Decd of Trust o Sceurity Deed ("Sccurity lnstrument®) ol the same date given by the undersigned
{"Borrower") 1o secuce Sorrower's Note ("Note”) o
ANCHOR MORTQAQE COURAZRATION

{“Lender”) of the same date ans covering the Property described in the Seeurity Instrument and located at:
870 BLOSSOM
PROSPECT HEIGHTS, ILLINGIS 37aov0

teroperty Address)
The Property inciudes a unit in, together withi an undivided imerest in the common clements of, a
condominium project known as:
RIVER TRAILS

| Natne uf Condominusi Project]
("Condominium Project®). ) the owners associstion or otber-entity which acts Jor the Condominium
Project ("Owners Assoclation”) holds Mtle to property for tie benellt or use of its members or
sharcholders, the Property also includes Borrower's interest In-the Ownery Association and the uses,
proceeds and benefits of Borrower's [nterest,

CONDOMINIUM COYENANTS. {n addition o the covenants and sgreements made in the Seeurity

Instruatient, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associmion maintains, with o generally accepter Insurance carrier, a
"master” or "blanket” policy insuring all property subject to the ccadominium documents,
including all improvements now existing or hereafter erccted on the Propuiiy, aned such policy Is
sntisfactory to Lender and provides insurance coverage in the amounts, fe tie periods, and
ugningt the hazards Lender requires, including fire and other hazards included within the wrm
“extended coverage," and loss by flood, 1o the extent required by the Secrefury, (e (1) Lender
waives the provision tn Paragraph 2 of this Securlty Instrument for the monthly paynent to
Lender of one-twellth ot the yearly premium installments for hazard insurance on the Property,
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and (1) Borrower's obligation undee Parageaph o of this Secutity Instrument to maintain hazard
fsurance coverage ot the Prupunr Iy deensed stistivd to the extent that the required coverage 1s
rovided by the Owners Associntion policy, Borrower shall glve Lender prompt otice of any
apse In requited hwzard insurance covernge and of unf loys oveurting from o bward, In the
event of u disteibution of hazard insuranee proceeds in lew of restoration or repadr following a
luss to the Property, whether to the condominium unit of 1o the comnon elements, ay procesds
anyuble o Borrower ate hereby ussigned and shull be pald to Lender for application o the sums
seenredd by this Security Instrament, with any excess paid to the entity legally entitled thereto,
Borrowver promises to pay all dues and assesstents imposed pursuant (o the legal instruments
creniny nngd governing the Condominium Project,

If Boeesvesr does not pay condominium dues and assessments whien due, then Lender may poy
them. ARy asounts disbursed by Lender under thls Parugeaph € shull become additional debt of
Borrower sceveed by the Secutity Instrument. Unless Borrower and Lender agree 1 other terms
of payment,-inese rmounts shinll benr interest from the dute of disbursement at the Note rate and
shatl be puyable, wira/aterest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Buirower aceepls and ngres to the wrins and provisions comalned in this
Conduminium Rider,

/’\’< PR AT D %ﬁ/sz} (Svat) X Gra Gola Dinede (Senl)

FRANGCISCO PINEDA Borrower dRAcx BLA PINEDA Hurrower
(Senl) LD {(Seul)

Dorrawer Jionrower

(Senl) NN R 3 (Seal)

Jorrower Barrowes

{Sealy r— {Seab)

-Borrawer . Horrower
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