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1144 LAKE 57SEET 2ND FL.
OAK PARK, ILLIND'S 60307
MGORTGAGE

THIS MORTGAGE*ﬁSecuri Instrument") is given on /iy 17, 1988. The morigagor Is JOSEPH B. PACE
and LINDA K, PACEHUSBAND AND WIFE AS JOINT TENAN TS ("Borrower"). This Security Inatrument s
glven to PINNACLE BANK, which {s organized and exlating unde: the (awa of (he United States of America
and whose sddress Is 6000 W. Cermak Rd, Cicero, L  80BU¢ ("Lender"). Borrower owes Lender the
principa sum of Forty Thousand & 00/100 Dollars (U.S. $40,000.00). .7n's debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"}), which provides ror monthly paymaents, with the full debt,
It not pald earlier, due and payable on August 1, 2013. This Security Insirumant secures to Lender: (a) the
rapayment of the dabt evidenced by the Note, with Interest, and all renewals, exicasions and modifications of the
Note; (b} the payment of alt ather sums, with interest, advanced under paragraph 7 tn protect the sacurity of this
Security Instrument; and (c) the performance of Borrower's covenants and ag/e:rents under this Security
Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant 2ad convey to Lender the
tollowing described property located in COOK County, Hinols:

LOT 8 AND 8 IN BLOCK "Q" IN ACADEMY AQDITION TO HARVEY, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 8 AND PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

* A/yz ?szpn PACE AND LINDA PACE
L 3

which has the address of 14614 S. UNION STREET, MARVEY, lllinois 80426 ("Property Address”) and the Real
Property Tax identitication Number of 28~08-226.024;

ILLINOIS-Singte Fam! Form 3014 9/80

! .
Fannle Mae/Freddie Nrac UNIFORM INSTRUMENT {page 1 of 6 pages)
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{Continued)

Borrower shall promﬁtly discharge any llen which has priotity over this Sacurlty Instrument uniess Borrower:
(a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; Lb)
contasts in goad faith the lien by, or defends against enforcement of tha lien In, logal proceedings which In the
Lendar's upinion operata to pravent the anforcemant of the Hen; or (c) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrument, |f Lender determinas that any
gan of the Pro ortr I3 subject to a lien which may attain priority ovar this Security Instrument, Lender may give

orcower & notice identifying the tien, Borrowar shall satisty the flan or taka one or more of the actions set farth
above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrowar shall kesp the improvements now existing or herealter eracted
on the Property insured agalnat 10ss by fire, hazards included within the term "axtended coverage” and any other
hazards, incluging floods or flooding, for which Lender requires insurance. This insurance shall ba maintained In
the amounts and far the petiods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Barrawer subject to Lender's approval which shail not be unreasonably withheld, |t Borrower falls to
maintain coveragy described above, Lender may, at Lender'a option, ottain coverage to protect Lendar's rights in
the Property In aczardance with paragraph 7.

All insurancy noiicies and renewals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shaiiiEve the right to hold the policies and renewals. 1 Lender requires, Borrowar shall promptly
glve to Lender all recsipte of paid pramlums and renewal notices. In the evant of toss, Borrower shall give prompt
notice to the insurance cairier and Landsr. Lender may make prool of loss If not made promptly by Borrower.

Unless Lender and Borrover otharwisa agree in writing, insurance proceads shall be applied to restoration or
repair of the Praperty damagza, If the restoration or repair is economically feasible and Lender's security Is nol
lessenad. If the restoration or rapalr I8 not economically feasible or Lender's security would be Iessaned, the
Insurance proceeds shall be appiies to the sums securad by this Security Instrument, whather or not then dus,
with any excess paid to Borrower. If Purrower abandons the Property, or dogs not answer within 30 days a notics
fram Lender that the Insurance carrier hag oHered to settle a claim, then Lender may collact the [ngurance

roceeds. Lender may use the proceedsto (Apalr or restore the Property or to pay sums secured by this Sacurlty
nstrument, whather or not then due, The 3(~¢av period witt begin when the notice s piven.

Unless Lender and Borrower otherwise &y in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavinsnts relerred to in paragraphs 1 and 2 or change the amount
of the paymaents. |f under para?raph 21 the Pro c:rtry 18 acquired by Lender, Borrower's right to any Insurance
policles and proceeds resulting from damage to the “roparty prior 1o the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immzdiately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Prowctian of the Property; Borrower's Loan Application;
Leaasholds, Borrower shall occupy, establish, and use the F“raparty as Borrower's principal residence within glxty
days atter the execulion of this Sacurity Instrument and sha'-Continue to occupy the Property as Borrower's
principal residence for at least one year alter the date of accupaniy, nless Lender otherwise agrees In writing,
which consent shall not be unreasonably withheld, or unless exteruatiig clrcumstances exiet which dre beyond
Borrowar's control.  Borrower shall not destray, damage or impalir the Froperty, allow the Property to deterlorate,
or commit waste on the Property., 8orrowsr shall be in default it any torieliurs action or proceeding, whather clvil
or criminal, Is begun that In Lender's good falth judgment could rasult indurieiture of the Property or otherwise
materially impair the lien created by this Security Instrumaent or Lendar's secutily interest, Borrower may cure
such a default and reinstate, as providsd in paragraph 18, by causln? the actiun ¢ nroceadtnq to be dismissed
with a ruling that, In Lender's good faith detarmination, pracludes forfeiture of the Borrower's Interest In the
Property or other material impairmant of the lien crealed by this Security Instrument o7 Lander's sacurity interest.
Borrower shall also be In defaull I! Borrowar, during the loan application process, zeve malerially false or
inaccurate information or statemants to Lender (or falled 1o provide Lander with any metarial information) in
connection with tha loan evidenced by the Note, Including, but not limited to, represendations concerning
Borrower's ocgupancy of the Property as a principal residence. 1! this Security Instrument s on a lesasehold,
Borrower shall comply with all the provisions of the lease, | Borrower acquires tee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agraes to the merger In writing.

7. Protection of Lender's Rights In the Property. If Borrower fails t0 parform the covenants and agresments
contained In this Security Instrument, or there is a lagal proceeding that may significantly atfact Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whataver Is naceseary to protect the value of the Propertg and
Lender's rights in the Property, Lender's actions may include paying any sums securad by a lien which has
priarity over this Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do
80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
baar Interast lrom the date of disbursement at the Note rate and shail be payable, with interest, upon notice from
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14. Notices, Any notice to Borrower provided for In this Security Instrumant shall be glvan by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be diracted
to the Praperty Addrass or any other address Borrower designates by notice to Lender. Any notica to Lander shall
be givan by first class mail to Lender's address staled hersin or any other addross Lender designaies by notice to
Borrower, Any notice provided for in this Security Inatrument shall ba deamed to have been given to Borrower or
Lander when given /e provided in this paraqr%ph.

18. Governing Law; Severabllity. This Securlly instrumant shall be gavernad by federal law and the law of
the jurlediction in which the Properly is located, In the event that any provision or clause of this Security
Instrumant or the Note conflicts with appiicable law, auch confiict shall not altect other provisions of this Security
Instrument or the Nate which can be given atfect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are daclared to ba severable.
| 16. ?orrower'o Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant.

17, Tranzwr af the Property or a Beneflcial Interest In Borrower, if all or any part of the Property or any
intarast in it is s0lu or transtarred (ar Il a banalicial Interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full
of all suma sacured ky tils Sacurity Inslrumant, However, this option shall not be exercined by Lender if exercise
Is prohibited by lederal lawv as of tha date of this Securlty instrument,

It Lendar gxarcises tnls oxtion, Lender shall giva Borrower notice of aceeleration. The notice shall provide a
period of not iess than 30 days fzom the dale the notice Is delivered or malled within which Borrower must pay all
sums sacured by this Securily instrument, it Borrower falis 10 pay these sums prior to the explration of this pariod,
léonder may (nvoke any remedies. prrmitted by this Securlty Instrumant without further notice or demand on

Qrrower,

18. Borrower's Right to Reinstaie. 'If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instruirant discontinued at any time prior to the earller of: (a) 5 days {or such
other parloct as applicable law may specify-ici relnstatement) before sale of the Property pursuant to any powet of
sala contained in this Security Instrumant; ¢ 20) entry of a Ludgmem enforcing this Security instrumant, Those
conditions are that Borrower: (a) pays Lendar Al sums which then would be due undar this Sacurlty Instrument
and the Note as it no acceleration had occurred; () cures any default of any othar covenants or agreements: (c)
pays all expenses incurred in enforcing this Saecurity Instrument, Including, but not limited to, reasonable
altorneys' fees; and (d) takes such action as Lents: inay reasonably require to assure that the llen of this
Sacurlty Instrumant, Lender's rights In the Property and dsrcower's obligation to pay the sums secured by this
Security instrumant shall continue unchanged. Upon reinste’esnient by Borrower, this Security Instrument and the
obligations secured haraby shali remain lully effective as If no arcelaration had occurred. Mowever, this right to
reinstate shall not apply In the case of acceleratlon under paragraph 42,

19. Sale of Nole; Change of Loan Servicer, The Note or ¢ patlal interast in the Nota (together with this
Security ingtrument) may be sold one or more times without prior putlze to Borrower, A sale may result in &
change In the entity (known as the "Loan Servicer”) that collects monthly navments due under the Note and this
Security instrument. Thare also may ba one ot more changes of the Loar S=ruicer unralated to a sale of tha Note.
If there is a change of the Loan Servicar, Borrower will ba glven written notice of tha change in accordance with
paragraph 14 above and applicable taw. The notice will atate the name and ac4-ess of the new Loan Servicer and
the l?\d::lhr]esuls to which payments should be made. The notice will also contain any ovher Information required by
applicable law,

20, Mazardous Substances. Borrowar shall nat cause or permit the presence, uve, disposal, storage, or
ralease of any Hazardous Substances on or in the Property. Borrower shall not do, noi aiiow anyone else to do,
anything atfecting the Property that is in violation of any Environmantal Law, The prececiny 'wo sentences shall
not apply lo the presance, use, or storage on the Property of small quantities of Hazardous Substances that are
gonerally recognized to be appropriate to naemal residantial uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any Investigation, clalm, demand, lawsult or other action
by any governmantal or regulatory agancy ot private party involving the Property and any Hazardous Subslance or
Environmantal Law of which Borrower has actual knowledge. |f Borrower learns, or is notifled by any
governmantal or regulatary autharity, that any removal or other remediation of any Hazardous Substance alfecting
the Property Is necessary, Borraower shall prompily lake all necessary remedial actions in accordance with
Envirgnmental Law,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasocilne, karosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbestos or
farmaldshyds, and radioactive materiais. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property |s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
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(Continued)

INDIVIDUAL ACKNOWLEDGMENT

' STATEOF  ILLINOIS )

COOK )ss
COUNTY OF )

On this day belore me, the undersigned Notary Publle, personally appeared JOSEPH B. PACE and LINDA K.
PACE, HUSBAND AND WIFE AS JOINT TENANTS, 1o me known 10 be the individuals described In and who
exacuted the Mortgage, and acknowledged that they signed the Mortgage as thelr free and voluntary act and
deed, for the uses and purposes therein mentloned.

Given under ;v hand and ofticisl seal this 17th  dayet JULY ,19 98,
(100 // d’ & j (/LK Residing at ¢
. ILLINGLS ¢ KAREN L STENSRUDE
Notary Public in and 7 ‘he State of :’ NGTARY PUBLIC. STATE OF ILLINOIG
My commisaion expires __ 3. MY COMMISBION ExPmEs.carn2i!

Fixed Rate. Instaliment,
LASER PRO, Reg. U.S. Pat. & T.M, OH., Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-G203 E3.24 FS 24 982292.LN R2.0vL)
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