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ASS CMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8 1938, between Parkway Bank & Trus! Company, not
individually but as {rustee, whose address is 4800 N. H(rlem Avenue, Harwood Heights, Il. 60656 (referred.to
below as "Grantor"); and Parkway Bank & Trust Company, ‘whose address is 4800 N. Harlem Ave., Harwood
Heights, IL 60656 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideralion, Grantor assigns, grante-a continuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and ¢ the Rents from the following described
Property located in Cook County, State of Hlinois:

LOTS 1 TO 3 iN BLOCK 4 IN NICK SCHOSSER'S GREATER PARK RiLait SUBDIVISION IN THE E 1/2
OF THE SW 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, A PLAT OF WHICH SUBDIVISION WAS REGISTERED IN THE OFFiCE OF THE REGISTRAR
OF THE TITLES OF COOK COUNTY, ILLINOIS, FEBRUARY 24, 1926 AS DOCUMERNT 291853 '

The Real Property or its addresa is commonly known as 2400 W. OAKTON, PARK RIDGE, /1. 60068 The Real
Property tax identification number is 09-22-326-032;

DEFINITIONS. The following words shall have the following meanings when used in this Aésignment. . Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniferm Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and -
Includes without limitation all assignments and security interest provisions relating 1o the Rents,

Borrower. The word "Borrower" means lllincis Pelroleum Company, Inc.,

Existing Indebledness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment with an account number of 15520-23 to Parkway Bank & Trust Company_
descriped as: Mortgage Loan dated 12/11/92. The existing obligation has a current principal balance of
approximately $129,885.00 and is in the original prmmpal amount of $175,000.00.

Ay

Event of Defauit. The words "Event of Default" mean_and include without limitation any of the Events
Default set forth below in the section titted "Events of Default.”
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obligations ! JJo_sed upon Grantor under- this Assignment, the  Note, and the Related Documents, Lender shall
execute and deliver 10 Granter a suitable satisfaction of this Assignment and suitable statements of termination of .
any financing statement on file evidencing Lender's security interest in the Reris and the Property... Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, paymentis:
made by Borrower, whether voluntarlly or otherwise, or by.- guarantor or by any third party, on the indebtedness .
and thereafier Lender ig forced to remit the amount of that-payment (a) to Barrower's trusiee in bankruptcy of 1o
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any -
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of. Lender's
roperty, or &c) by reason of any Settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower}. the ' Indebtedness shall be considered unpald: for the purpose .of
enforcement of this Assignment and this Assignment shall. continue to be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the {ndebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or campromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If: Grantor fails to complcr with any provision of thig Assignment, including any
obligation to maintai» Existing Indebtedness in good standing as required below, or If any action or proceeding 1S
commenced that woud materially affect Lender’s Interests in the Property, Lender on Grantor's behalf may, but
shall nat be requiredt o take any action that Lender deems appropriate. Any amount that Lender expends in s
doing will bear interes’ at the rate provided for in:the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. A'i stich expenses, at Lender's option, will -(a) be payable on demarid, '(b) be added to the.
balance of the Note and Le apoortioned among and -be payable with any ‘instaliment payments to become due
during either (? the term of any applicable insurance palicy or- (i) the remaining term of the Note, or (c) be
treated as a balloon payment y'nich will be due and Jae%yable_ at the Note's maturity. - This Assignment also will
secure payment of these amounts. The rights provided. for in this paragraph shall be in addition to any: ather
rights or any remedies to which Lenur: may be entitied on account of the default.  Any such actlon by Lender
ghgll nat be construed as curing the defrult so as 1o bar Lender from any remedy that'it otherwise would have
a R . . . .

DEFAULT. Each of the foliowing, at the oprion of Lender, shall constitule an event of default ("Event of Default”)
under this Assignment;

Default on Indebtedness. Failure of Borrawer *o-make any payment when due on the Indebtedness,

Compliance Default. Failure ot Grantar or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note orin any of the Related Documents,

Default in Favor of Third Parties.. Should Borrowar or any Grantor default under any ‘loan, extension of

credit, securitg agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower's pronen/ nr Borrower's or any Grantar's ability to repay
the Loans or perform their respective obiigations under this Aswignment or any of the Related Documents.

False Statements. Any warranty, representation or statement.irade nr furnished to Lender by or on behalf of
Grantor or Borrower urider this Assignment, the Note or the Related Dacuments is false or misleading in any
materlal respect, either now.or at the time made or furnished.

Defective Collateralization. - This Assignment or-any of the Related Doluraents ceases tc} be in full force ‘and
effect (inciuding failure of any collateral documents to create a valid ana rertzcted security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrbwer to comply with any term, ob“is,‘aiio'n‘ covenant, of condition
contalned in any other agreement between Grantor or Borrawer and Lender. _ -

Insotvency. The dissolution . o5 termination ot Grantor or Borrower's existence as- g going business, the
insoivency of Grantor or Borrower, the. appointment -of a receiver for- any part of aaranior or Borrower's
property, any assignment tor the benefit of creditors, any type of creditor. workout, or (n< cammencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower

Foreclosure, Forfelture, etc. - Commencement of foreclosure or forfeiture praceedings, whetiier by judicial
proceeding, self-help, repossession. or any other method, by any creditor of Grantor or by any governmental -
agency against any of the Property. However, this subsection shall not apply in the event of & good faith-
dispute by Grantor as to the vatidnr or reasonableness of the claim which is the: basis of the foreClosure or -
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender. ‘ o

Eventa AHecting Guarantor. AnY of the preceding events occurs with respect ta any Guarantor of any of the
indebtedness or any Guarantor dles or becomes mcom?etem, or revokes gt disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at lls option, may, but shall not be required lo, permit the.
Guarantor's estate to assume unconditionally the obli%anons arising under the guaranly in a manner
satistactory to Lender, and, in doing 0, cure the Event of Default, : :

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender befieves thé
prospect of payment or performance of ihe Indebtedness is impaired. :

Insecurity. Lender reasonably deems itself Insecure.

Existing Indebledness. A default shall occur under any Existing indebiedness or under any instrument on the
Property securing any Existing indebtedness, ar commencement of any suit or other action to foreclose any -
existing lien on the Property. :

Right to Cure. if such a failure is curable and if Grantor o Borcawer has not been given a natice of a breach
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of the same provision of this Asgignment within the preceding tweive (12) months, it may be cured (and. no
Event of Default will have occurred) if Grantor ar Borrower, after Lender sends written notice demanding cure:
of such fallure: (a) cures the failure within fitteen (.15t) days; or (b) if the cure. requires more than: fifteen (15}_ '
days, immedialely initiates steps sufficient to cure the failure and thereafter continues and completes al
reasonable and necessary steps sufficient 10 produce compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT, U{aon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
ramedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entir?égdtebtedness immediately due and payable, including any prepayment penalty which Barrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession.of the .
Property and callect the Rents, Inc?udmg amounts past due and unpald, and apply the net proceeds, aver and
above Lender's costs, a ainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided fo in the Lender's Ri({\t to Collect Section, above, If the Rents are collected by Lender, then
rantor- irreverably. designates::Lendex- as Grantor's attorney-in-fact to endorse instruments .received in
{Jayment thercot-in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by
enants or other visers to Lender in response to Lender's demand shall satisfy the obligations for which the
p'anmems are mpug. whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this suozavagraph either in parson, by agent, or through a receiver, :

Mortgagee in Posseselon.: Lender shali have the right to be Biaced as mongagee in possession or to have a
receiver appointed to tak2 rossassion of all'or any pant of the Property, with the power to protect and preserve
the Property, to operate th Property precadmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqeivershig, against the Indebtedness. The
mortgagee In possession or yaetwver may serve without. bond it permitted by law. Lender’s right to the
apJ)omtment of a receiver shail exist whether or not the apparent value of the Property exceeds the
In eibtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a
receiver, -

bCv;hler Remedies. tender shall have ali ciner rights and remedies provided in this Assignment or the Nole or
aw.

Waiver; Election of Remedies. A waiver by any-party of a breach of a pravisfon of this Assiggnment shall not
constitute a waiver of or prejudice the party's righﬁs otherwise to demand strict compliance with that provision
or any other provision. =~ Election by Lender 10 puisie any remedr shall not exclude pursult .of any other
remedy, and an election to make‘ex{)enditures or taice dction to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrowzr in perform shall not affect Lender's right to declare:
a defaull and exercise its remedies under this Assignmen,

Attorneys’ Fees; Expensea. If Lender institutes any swit or-action to enforce any of the-terms. of this .
Assignment, Lender shall be entitled to recover such sum as the csurt méay adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coust action 's involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time-fur the protection of its interest or the =
enforcement of its riphts shall become a part of the Indebtedness paehle on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by: this
Paragraph include, without limitation, however subject to any limits undes sipiicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there Is a lawsuit, including attorneys' fees-for bankruptcy
proceedings (including efforts- to modify or vacate any automatic stay Cr ‘mjuncuunz appeals and any
anticipated post-judgment collection services, the cost. of searching records, obmnn'q_ title reports (including
foreciosure reports), surve¥ors'.repons, and appraisal fees, and fitle insurance, to'tha extent permitted by
applicable law. Borrower aiso will pay any court costs, in addition to. all other sums provided by (aw. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethertmth any Related Documents, constitutes the e »;Era‘.‘undersfénding _
and agreement of the parties as to the matters set forth in this Assignment. No alteration oi or amendment to

this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be

charged or bound by the alteration ar amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Winois.

No Modification, Grantor shall not enter into-any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this - Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances unter any such security agreement without the prior written consent-of Lender,

Severabiiity, [ a court of competent: jurisdiction finds any. provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid. or
unenforceable as to any other persons or circumstances. if feasible, any such offending ﬁrowsmn :shall be
deerned to be modified to be within-the limits of enforceability or validity; however, if the offending provision
cannot be so madified, It shall be strickenand ali other provisions of this Assignment in all other respects shall
remain valid and enforceable. 2

Suscessors and Assigns. - Subject to the Iimitaﬁohs stated in this Assignment on transfer of Grantor's
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CORPORATE ACKNOWLEDGMENT

STATE OF &;Q\é/ )

)88

COUNTY OF @*“fi/ )

On this 1(7 day of/ “vg‘,f 19 Qd(/ belore me, the undersigned Notary Public, personally
appeared Diane Peszynski, Vide PrSsidentlTruat Oﬂlcer of Parkway Bank & Trust Company, not individually
but as frustee, and known me 1o be an authorized agent of the corporation that executed the Assignment of
Rents and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by
authority of its Eyiavss or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that'ne or she is authorized to execute this Assignment and in fact executed the Asslgnment on

beha rporaiie;. 0 00 /? £ » fé4
By(l fi %‘-/f J)/V Residing at i ascerid [, fé

Notary Publlc in and for the Claie of

My commission expires

(IL-G14 ILLPETRO.LN C8.0VL]







