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ASSIGINVMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY €, 1998, hebveen John E. Viahakis and Stephanie A. Viahakis,
whose address is 1022 Ash Street, Winnetka, IL 60093 (rcte’red to beiow as "Grantor”); and PlainsBank of
Ifinois, N.A., whose address is 678 Lee Streel, Des Flaines, IL £,0016-0408 (referred to below as "Lender”).

ASSIGNMENT. For valuable conaideration, Grantor assigns, grails 4 _continuing security interest In, and
conveys to Lender ali of Grantor'a right, title, and intereat in and to #ie-Rents from the {ollowing described
Property located in Cook County, State of lllinols:

See attached Exhibit "A"

The Real Property or its address is commonly known as 44 N. Green Bay Road, Wirnetka, IL 60093. The
Real Property tax identification number is 05-28-103-124-1004,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assighment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Utaform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating 10 the Rents,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means John E. Viahakis and Stephanie A. Viahakis.

indebtedness, The word "indebtedness” means all principat and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender .
to enforce obligations of Grantor under lhls Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PlainsBank of lilinois, N.A,, its successors and assigns.
Nate. The word "Note" means the promissory note or credit agreement dated Juiy 6, 1998, in the origina)
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principal amount of $112,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nate is 7.750%.

Property. The word "Property” means the real property, and all improvements therecn, described above in
the "Assignment” section,

Real Propertav. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissary
notes, credit ggreemems, loan agreements, environmental. agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means. all rents, revenues, income, issues, profits and proceeds from the Property,
whether duec . row or later, including without limitation all Rents from all leases described on any exhibit
attached to thiz Assignment,

THIS ASSIGNMENT = ZJYEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE |
OF ANY AND ALL OBLIGAT'ONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Zr. ept as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts-sacured by this Assignment as they become gdue, and shall strictly
erform all of Grantor's obligations undcr th's Assignment.. Unless and until Lender exercises its right to cailect
he Rents as provided below and 80 long 23-there-is no default under this Assignment, Grantor ma% remain in
possession and control of and operate and mzage the Property and collect the Rents, provided that the granting
of thgeg ht to collect the Rents shall not cons'itule Lender's consent to the use of cash coliateral in a bankruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIZS WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender tha!:

Ownership. Grantor is entitled to receive the Rents fea and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lende: in writing.

RI%ht to Assign. Grantor has the full right, power, and avthziity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Aasignment. Grantor has not previously assigned or conveyaed the Rents to any other person by any
Instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or othe; wise dispose of any of Grantot's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any limie, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For ‘his purpose, Lender is hereby
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Pruoer.y advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demard; collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and.carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as mav Le necessary to

{ﬁcoger p%ssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Proparty.

Maintain the Property. Lender may enter upon the Property to maintaip the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing casts and expenses of malntainin%the Property in proper repair and condition, and also to pay all
}ﬁgeg} %egsr??sments and water utilities, and the premiums on fire and ather insurance effected by Lender on

(s . .

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
Hltifnott? ant?'l1 algo all r{)ther taws, rules, orders, ordinances and reguirements of all other governmental agencies
affecting the Property. .

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.. :

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate; either in
Lferlgidert s name or in Grantor's name, {o rent and manage the Praperty, including the collectlon and appiicaticn
of Rents, :

Other Acls. Lender may do all such other thinPs and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

P T GO
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of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be rec’ulred to do any of the foregoing acts or things, and the fact
of the foregoing acts or things shall not require Lender to do

that Lender shall have performed one or more
any other specific act or thing,

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall.be for -
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion; -
shall determine the application of any and all Rents received by it however, any such: Rents recelved: by Lender
which are not applied to such costs and expenses shall be.applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness .
segur%cgmtg éninsl Asigignment. and shall be payabie on demand, with interest at the Note rate from date of
expen paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and ctherwise performs all the -
obligations imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing eatement on file evidencing Lender's security Interest in the Rents and the Property. - Any
termination fee requied by law shall-be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Grantor, vneiher voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender Is forend to remit'the amount of that payment (a}) ta Grantor’s trustee in bankruptcy or ta any
similar person under 2.y federal or state bankruptcy law or law for the reiief of debtors, (b) by reason of any
judgment, decree or orger o any court or administrative body having. jurisdiction over Lender or any of Lender's

ro?eny. or {c) by_ reason-of 2ny settlement or compromise of any clalm made by Lender with any claimant
Inciuding without limitation Grzntor), the Indebtedness shall be considered unpaid for the purpose of enforcement:
of this Assignment and this Ass'zument shall continue to be effective or shali be reinstated, as the case may be,
notwithstanding any cancellation-of {nis Assignment or of any note or ather instrument or a&reement evidencing -
the Indebtedness and the Prapert'y Wil santinue to secure the amount repaid or recovered to the same extent as
that amount never had been orig nallr.rece!ved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. f Grantor falis 10 comply with any provision of this Assignment, or if any action or
Broceeding is commenced that would matetial’y atfact’ Lender's Interests In the Propertx, Lender .on. Grantor's
ehalf may, but shall not be required to, take any ~ction that Lender deems.appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender -
to the date of repayment by Grantor. All such expeneas, at Lender's opticn, will (a) be payable on demand, . {b)
be added to the balance of the Note and be apportionad among and be payable with any instaliment payments 1o
become due during either (i) the term of any applicable iistrance p,t:)lit:*!1 or -(il} the remaining term of thé Note, or
(c? be trealed as a halloon payment which will be due ana navabie at the Note's maturity. his_Assi?nment also
will secure payment of these amounts, The rights provided irin this paragraph shall be in addition fo any other
rights ar any remedies to which Lender may be entitied on acraunt of the default. Any such action by Lender
ﬁ gn not be construed as curing the default so as to bar Lende’ f.om any remedy that #t otherwise would have
ad. _

BEFAULT. Each of the following, at the aption of Lender, shall constitute a7 event of default {"Event of Default")
under this Assignment:

Default on Indebledness, Failure of Grantor to make any payment wheiv due an the Indebtedness.

Compliance Defautt, Failure of Grantor to comply with %rgv other term, ubliaation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Falae Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misle2ding in any materlal
respect, either now or at the time made or furnished, :

Defective Collateralization. This Assignment or-any of the Relateg Documents ceases tJ e In full force and
effect (including failure of any collateral documents to create a valid and perfected security-irierest or {ien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwsen Grantor and Lender.

Death or Insolvency. The daath of Grantor or the dissolution or termination of Grantor's existence as a going -
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's: property, any
assignment for the benelfit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency iaws by or agalnst Grantor.

Foreclosure, Forfelture, etc, Commencement ol foreciosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental’
agency against any of the Property. However, this subsection shall nol'a?p% In the event of a good faith.
dispute by Grantor as to the validity or reasonableness of the claim ‘which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice-of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, 'An?/ of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or’liability.
under, any Guaranty of the Indebtedness. : '

Adverse Change. A materlal adverse change occurs In Grantor's financial éondition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.
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Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the accurrence of any Event of Default and at any time thereatter,

< Lender may exercise any one or more of the following rights and remedles, in addition to any other rights or

remedies provided by law: _

o Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eégire Igctlgbtedness immediately due and payable, in¢luding any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, [ncludln? amounts past due and unpaid, and apply the net Rroceeds over and above
Lender's costs, against the Indebtedness. !n furtherance of this right, Lender shall have- all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, hen Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment.
thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whethe: r not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagrapn eicrer in person, by agent, or through a receiver.

Mortgagee in Fasseeasion. Lender shall have the right to be piaced as mortgagee in possession or to have a
receiver appointeu-io/ieke possession of all or any part of the Property, with the power to. protect and preserve
the Property, to opatats the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceels, aver and above the cost of tha receivership, against the Indebtedness.. Thé

mortgagee in possessior o' receiver may serve without bond i permitted by law. Lender’s right to the
appointment of a receiver £hail exist whether .or not the aplgarent value of the Property exceeds the
all not disquality a person from serving as a

Indebtedness by a substantizi amount. Employment by Lender s
receiver,

bC)tl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies., A wajver uy any Part(y of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the pat;’s-tights ofherwise to demand strict compliance with that provision
or agg other provision. Election by ender ‘0 pursue any remedy shall not exclude pursult of ang- other
remedy, and an election to_make expenditures or take action ta perform an obligation of Grantor under this
Assignment after failure of Grantor to perform snall-«ict affect Lender’s right 1o declare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. |f Lender institutes aav sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such surn 23 the court ma -ad’judge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court 2.tinn Is involved, all reasonable expenses incurrfed
by Lender that in Lender's opinion are necessary at any ume for the pratection of its interest. or the
enforcement of its rights shall become a part of the indebtedr.ess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provideu for 7 the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits uncer applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there s & lawsuh, -ircluding attorneys’ fees for bankruptcy
proceedings (including efforts. to modify or vacale any automatic €y of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recurss, ubtainin title reports. (including
foreclosure reparts), surveyors' reports, and appraisal fees, and fitle insurciice, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sume provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutec thz entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Nao alteratiun of or amendment to
this Assignment shall be effactive unless given in writing and signed by the party or purties sought to be
charged or bound by the alteration or amendment. -

Applicable Law, Thia Assignment has been delivered to Lender and accepted by Lender-in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
ilinois.

Muitiple Parties. All obligations of Grantor under this_Assignment shall be {oint and several, and all -
references to Grantor shall mean each and every Grantor. This means that each of the persons signfng below
is responsible for all obligations in this Assignment.

No Modification, Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security agreement which -has priority over this Assignment by which that agreement is modified, -
amended, extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabillty. It a court of competent jurisdiction finds any provisjon of this Assiﬂ?mem to be invalid or
unenforceable as to any Person‘or circumstance, such finding shall not render ihat provision invalid or
unenforceable as to any other persons or circumstances,  If feasible, any such offending ﬁrowsion'shan-be
deemed to be modified to.be within the limits of enforceabllity or validity; however, if the offending provision.
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabls,

Successors and Assigns, Subject to the Himitations stated in this Assignment on transfer of Grantor's

; § (%
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, |f ownershlP of the Property becomes vested In a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference ta this Assignment and the Indebtedness by.
wa oft rﬁor?egrg?gde or extension without releasing Grantor from the obligations of this Assignment or liability
under the ndebtedness.

Time I8 of the Easence. Time Is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and. benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delgr or omission
on the part of Lender in exercising am{ right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this ssug,lnment shall not constitute & walver of or prejudice the ,pangs
right otharwise to demand strict compliance with that dprr.w:s.lon or any other provision, No prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall constitute a walver of any of Lender's
rights or an:” of Grantor's obligations as to any future transactions. Whenever consent by Lender is reguired
in this Assigiinent, the granting of such consent by Lender In any instance shall not- constitute continuing
consent to subsenuent instances where such consenf (s required.

EACH GRANTOR ACKFWOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGKEES TO TS TERMS.

GRANTOR:

i b L
ohn £, Viahakia

A

oy

INDIVIDUAL ACKNOWLEGGMENT

staTEOF  Mrnocs )

)88

COUNTY OF C)Mié )

On this day before me, the undersigned Notary Public, personally appeared John E: Vignux's and Stephanie A.
Viahakis, to me known to be the individuals described in and who executed the Assigrment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, 1o the uses and
purposes therein mentioned. _

Given under my hand and officlal seal this 565/&/ day of gw&’ﬁ , 1975 .

By h__y[) /Lamj C. r’} (ALt _ Residing at

Notary Public in and for the State of _, [./'/, yip00 :,E__QEEIQA
)

NANCY C RADEK

[ -

. L -
My commission expires L1~ 00 $ cs 57 ATE OF RLLINOS
€ MY COMMISSION EXPIRES: 11/26/00

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.25a (¢} 1998 CFl ProServices, Inc. All rights reserved.
(IL-G14 EJ.25 F3.25 P3.25 JSVLAHAK.LN]
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Fabiibit A

Unit Numbnr 44 in the Tudor Row Business Condominium, as
delineated on a Survey of the following described real estate:
Lot 21 (except< the Northerly 23 feet 4 inches and except the
Northeasterly ‘20 -feet} and all of Lots 22 to 27, both
inclusive, {(except-the Northeasterly 20 feet of said lots) in
Block 1 in Manus Indian Hill Subdivision of those parts of the
North half of Section ¢3, Township 42 North, Range 13 East of
the Third Principal heridian, described as follows: Beginning
at a point in the West line of the Northeast quarter of Section
28 aforesaid, 5.72 chains.couth of the Northwest corner
thereof; thence South 7.74 chains; thence Fast 4.98 chains to
the West line of the right of wey of the Chicago and North
Western Railroad Company; thence Northwesterly along the
Westerly right of way line of sa’d_ Railroad Company to the
point of beginning; Also of that par: _of the North half of the
North half of the Northwest quarter sf said Section 28 lying
between Ridge Road and the Westerly luine of the right of way of
the Chicago and North Western Railroad Company; which survey is
attached as Exhibit "A" to the Declaration zf Condominium
recorded as Document Number 25209637; togethes with its
undivided percentage interest in the common elswents, in Cook
County, Illinois.

PERMANENT INDEX NUMBER:!: 05-28~103~124-1004
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