UNOFFICIAL COF“- LN

WAL N DO fuge oot )
199 - CJ 7~ .ﬁ{} LA 51
When recorded, mail 1o Uiy Commbs Hpcpn dir AL

AMERIQUEST MORTGAGE COMPANY
P.0. BOX 11507 5
SANTA ANA, CA 92711 *

' 'n'

Loun No. 8268415574

NETCO INC,
J15 N Lasallo, Ste. 407
Chicago, 1 BORI0

Co e e

~— [Space Ahive This Live Bor Recording D) - =

MORTGAGE

THIS MORTGAGE (" Seeurity Instrianent ™) s glven on July 23, 19N - The morigagor is
NESTOR VELEZ AND ISABEL VELGZ, AS JOINT TENANTS

("Borrower ), This Seeurlty lnstrument is given to
AMERIQUEST MORTGAGE ZOMPANY

which is orpanized and existing under the luws of the Stake of Delavare , itk whose
adress s F100 TOWN & COUNTRY RD., STE, 200
ORANGL, CA 92868 Clcnder™, Borrower owes Lender the principal suni of
Sixty Thousand and no/100
Pallars (ULS. § 60,000,00 ).
This debt iy evidenced by Borrower's note dated the same date ns this Seeureesteimemt ("Note"), which provides for
monthly puytnems, with the full deb, 10 oot pald earlier, due aud payable on August I, 2028 .
This Security Instrument seeures o Lender: (o) the repuyiment of the debt evidenced by the Notey with interest, s wt senewals,
extenstons and modifleations of the Note (b) the payment of all other sums, with interesty advimeed under paragraph 7 w0
protect the seeury of tds Seewrity tstrument; and (¢) the performaice of Borrower's coveniits sd-agreements under this
Seeurity Instrument and the Note, For this purpose, Boreower does hereby mortgage, grant and convey 1o tender the following
weseribed property located in COOK County, Hiinols:
LEGAL DESCRIPTION ATYACHED HERETO AND MADE A PART HEREQFE

which has the wldress of 6600 N RIDGE BLYD #2 CHICAGO [Street, Cley),

l{linols 00620 (Zig Conled (" Property Address™):
ILLINOISSinglo Fomily:FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90
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F;ie No. EC167521
APPENDIX A

UNIT NO. 6600-2 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
RhAL ESATE (HEREINAFER REFERRED TO AS PARCEL): THAT PART OF THE FOLLOWING
OESCRIBED PARCEL TAKEN AS A TRACT OF LAND LYING OF THE WEST OF THE WEST LINE OF
RIDGE ROAD AS WIDENED: LOT 1, ALSO LOT 1 IN THE PARTITION OF LOT 2, ALL IN THIS
PARTITION OF THE NORTH, 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART OF SAID LOTS TAKEN FOR ROBBY STREET) AND THAT PART OF THE NORTH WEST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE

- THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 70 RODS THEREOF AND WEET OF

THE WEST LINE OF RIDGE ROAD AS WIDENED (EXCEPT THE WEST 33 FEET THEREOF TAKEN
FOR STREET } ALL IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF

. RECORDED ON MARCH 14, 1573 AS DOCUMENT NO., 22251246 WHCIH SURVEY IS ATTACHED AS
.. EXHIBIT "A" TO D& LARATION MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO AS
TRUSTEE UNDER TRUST NO. 2155 AND RECORDED IN THE QFFICE OF THE RECORDED OF COOK
COUNTY, ILLINOIS AS DOCUMENT NO. 22251246, TOGETHER WITH AN UNDIVIRED 1.03% PER
- CENT INTEREST IN SpiD» DARCEL, (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) TN COOK COUNTY, ILLINOIS.
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TOGETHER WITH oll the improvements now o hereafter crected on the property, and all enserients, apparienances, and
fixtures now or herenfler nopart of the property, Al replucements and uddidons shall also be covered by this Seenrity
instrament, All of the foregoing Is referred to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is Inwiully seised of the estate hereby conveyed i has the right 1o mortgage,
grant ul convey the Property and that the Property is uneecumbered, exeept (o encumbranees of record, Borrower warrints
and will defend generally the titke 1o the Property against oll ¢luims mod demands, subjeet 1o any eneumbrinees ol record,

THIS SECURITY INSTRUMENT combines unilorm covenants Jor nmbonal use and non-uniform covenams with Hmited
varimions by jurisdiction to constitute n unlfozm security nsteument covering read property,

UNIFORM COVENANTS, Borrower and Lender covenanl and agree ns follows:

to Payment of Principal and Inferest; Prepuyment and Late Charges, Borrower shull prompily piy when due the
principal of and interest on the debt evidenced by the Note snd mny prepayment and lale charges due under the Note,

2, Funds for Taxes and lnsurance, Subject to applicable Taw or te & written walver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due undler the Note, unth the Note ds puid i fubl, o sum ("Funds”) for: (a) yearly thxes
and ussessments which may aunin priorily over this Security Instrument as o lien on the Property; (b) yearly leasehold payments
or ground rents unithe Property, If nny; (e} yewrly hozard ov property insvrance premiums; () yearly lood insurance pressivims,
it any; (¢) yearly mortsege insurance preriums, 1 any; and (13 any sums payable by Borrower to Leader, in accordmnee with
the provistons of parngrapt 8, i liew of the payment of morigage insurance preniums, These items are ealled "Bscrow ltems,"
Lender may, o any lize,<eiect and hold Funds i my sntount not to exeeed the maximum amount o lender for o Tederally
related morigage loan may veqeiee for Borrower’s eserow account under the federal Real Estale Setlement Procedures Act of
1974 as amended Trom time to tae, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds
sets o losser wmount, ¥ so, Lends may, ot any Vime, collect and hold Funds in an amount not to exceed the Jesser mmount,
Lender may estimpte the amount of Fands <ae on the hasis of current dutn aod teasonable estimates of expeminures of future
Escrow ltems or otherwise in accordance with spolicable law,

The Funds shall be held In an instindion ‘whose deposits are insured by a federal ageney, instrumentality, aor entity
(inchuding Lender, if Lender is such an {fostitution) e In sy Federal Home Lonn Bank, Lender shall apply the Funds 10 pay the
Eserow ltems. Lender may not charge Borrower for heidiag and appiying the Funds, annnally analyzing the eserow secount, of
verifying the Escrow Trems, unless Lender pays Borrower interest on the Fuskls and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pry aoneitbme charge for an independent seal estuie tax reporting service
used by Lender in connection with this loan, untess appiisobie law provides otherwise, Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be weodired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender mny agree in writing, however, that interesisbait be paid on the Funds, Lender shall give (o Borrower,
withow! charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additonsl securiteiar all sums secured by this Seeurity [nstrument,

1f the Funds held by Lender exceed the amounts permitied (o be held by applieable law, Lender shall seeount to Borrower
Jor the excess Funds in accardance with the reguirements of applicable Jaw, §F e 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender mey so notify Bortowerip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall picse up the deficieney in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymienl in full of all sums sccured by this Seeurity Instrument, Lender shall propspily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the ncquisition ar sale
of the Property, shall apply nny Funds held by Lender at the tine of acquisition or sale as n credit sgeansi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender undes paragraphs
b and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and iast, 10 any late charges due under the Note,

4. Charges; Licns, Borrower shall pry all taxes, assessments, charges, {ines und impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any, Borrower shall pay
these obligitions in the manner provided in paragraph 2, or If not pald in that manner, Borroswer shall pay them on time directly
10 the person owed payment, Borrower shall promplly furnish to Lender it uotices of amounts to be paid under this puragruph,
I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evideneing the payments,

Borrower shall promypily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (o) ngrees in
writing 1o the payment of the obligation secured by the Hen in o manner acceptable 1o Lender; () contests in good fhith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the lien; or (¢} secures from the helder of the Tien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. IF Lender determines that any part of the Property is subject 10 a lien which may attain priority over
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s Seeurity Instrusent, Lender may give Borrower a notive identilying the lien, Borrower shall satisfy the lien or ke one or
imore of the eilens set farth above within [0 days of the giving of notice,

S Hweard or Property Insuranee, Boreower shinll keep the improvements now existing or herenfier ereeted on the
Propeety insured agalnst loss by (ire, hozards nctaded within the wrm "extended covernge” and any other hazards, Ineluding
floods or flooding, for which Lender requires insursnce, This insuranee shall be maintsined in the amounts and for the periods
that Lender requires, The Insursnee carrfer providing the insuranee shull be chosen by Borrower subject (o Lender's spproval
which shall not be unrensonably withheld, 1F Borrower fails o maimain covernge desertbed above, Lender may. a Lender's
option, ubtaln coverage to protect Lender's vights b the Property In aecordanee with parngraph 7.

AN insurnnee polleles wind renewals shall be aceeptable to Lender wd shall inetude n stundard morigage ¢lwuse, Lender
shuld hive the vight 1o hold the polletes and renewals, IF Lender requives, Borrower shull promptly give 1o Lender all reeeipts of
paid presdums and renewal notlees, I the event of oss, Borrower shal) glve prompl notice to the insuranee earrler and Lender,
lender may make proot ol loss 1 not mude prompily by Borrower,

Unless Lender und Borrower otherwlse agree jn writing, insuranee proceeds shadl be applied 1o restoration or repair of the
Property damasged 41 vhe restorsion or cepilr s economjeally feasible wd Lender's security Is not lessened, I the restorntion or
tepair is not ceonomiesily feasible or Lender's seeurity would be lessened, the Insurmice proceeds shali be applied o the sums
secured by this Seeurity Distrament, whether or not then due, whth any excess pald 1o Borrower, 1f Borrower abandons the
Property, or does not angsier within U days w notice from Lemder that the insuranee carrler has offered 1o setile s clisfm, then
Lender may catloet the Inswdee, proceeds, Lender may use the proceeds (o repair or restore the Properly or to pay sums
seenred by (his Security Instrussent whether or not then due, The Wday peclod will begin when the notice iy glven,

Unless Lender and Borrower attierwise agree in writhg, any applieation of proceeds to principal shall not extend or
posipone the due date of the monthly payeents referred we b parngraphs 1 and 2 or change the mmount of the payments, 1§
under paragraph 21 the Property s acquires by Lender, Borrower's vight W any insurance policles sl proceeds reswliing from
damage to the Property prior w the acquisition sl pass to Lender 1o the extent of the sums seeured by (this Securdty Instrument
inunedintety prior to the nequisition,

6. Oceupuney, Preservatlon, Malntenanee wid Sratectlon off the Propertys Borrower's Loun Application; Leaseholds,
Borrower shall oceupy, estublish, and use the Property i arrowee's principnd residence within sixty days afler the execution of
this Security Instrument aud shalt continue to oceupy the Projaty as Borrower’s principal eesidence Tor wl least one year afier
the date of oecupaney, unless Lender otherwise agrees In writing, which consent shull not be unrensonally withheld, or unless
extenuating circwmstances exist which are beyond Borrawer's cowrrol, Borrower shull not destroy, dominge ar impadr the
Property, allow the Property 1o deleriorte, or commit waste on (e 2roperty, Borrower shall be in defaudl 11 any forfeiture
aetion or proceeding, whether civil or eriminal, 15 begun that in Lender's 004 Taith judgment could sesuit in forfelture of the
Property or otherwise miterinlly Impair the Hen ereated by (hls Securily istaument or Lender’s seenrity interest, Borrower may
cure such o defule and reinstate, a8 pravided In parngraph 18, by cousing (he netoieor pwwullng 1o be dismissed with a rullng
that, in Lender's good faith determination, precludes forleingee of the Borrower's Joterest in the Property or otier mtterinl
pairment of the len created by this Seeurlty fnsiniment or Lender's seeurlty Totsent, Borrower shall also be In defaalt if
Borrower, during the loan appliention process, gave materfatly lulse or Inneeurate informtion or statenwnts to Lender (or failed
t provide Lender with any material informmtion) In connection with the loun evideneed by thee-Note, Including, but not limited
(o, representations concerning Borrower's oceupaney of the Property as & prineipal vesidencer I this Security Instrument is on o
lensehold, Boreawer shull comply with nll the provisions of the lense, 1t Dorrower acquires fee fde o the Property, the
lensehold nnd the fee title shall not merge uniess Lender ngrees to the merger in writing,

7. Protection of Lender’s Righis In the Property, 1t Borrower Talls 1o perform the covenants andaseenents contained in
this Sceurity Instewsnent, or there Is a legul proceeding that may significandy affect Lender's rights in the Frenerty {such as o
proceeding in bankvuptey, probate, for condemnation or forfelture or (0 enforee laws or reguintions), then Lerder muy do and
pay lor whdever is necessary to proteet the value of the Property and Lendee's righis in the Propeny. Lender's actions mny
include paying any sums seeured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys' fees and entering on the Property o mnke repairs, Although Lender may ke netion under this paragruph
7, Lender does not have to do so,

Any wnounts disbursed by Lender under this paragraph 7 shail become ndditional debt of Borrower secured by (his
Security [nstriment, Unless Borrower and Lender ugree 1o other terms of payment, these amounis shall bear interest from the
date of disbursement ot the Note rule and shall be payahle, with interest, upon notice from Lender to Borrower requesting
paynint,

8. Mortgage Insurance, 1f Lender required mortgage insurance as o condition ol making the loan secured by this Security
Instrument, Borrower shall pay the premivms reguired o maintaln the morlgage insurance in effect, 1f, for any reason, the
mortgage inserance covernge requised by Lender lapses or censes to be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent o the morigage insurance previously in effect, at n cost substamiaily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Leader, If
substantinlly cquivalent morigage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or cesed lo
be in effect, Lender will accept, use and retain these paymenis s a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the aption of Lender, if moriguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 10 maintain mortgnge insurance in eflect, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordanee with any written agreement between Borrower and Lender or applicable lnw,

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender shall give
Rorrower notice @ the time of or prior to an inspection speeifying reasonable cause for the inspection.

10, Cordlemnntion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking af any part of the Property, or for conveyunee in liew of condemnntion, are hereby assigned and
shali be paid to Lzader,

In the event of pauty) taking ol the Property, the proceeds shall be applied jo the sums secured by this Sceurity Instrument,
whether or ot then die, with any excess puid o Borrower, in the event of a purtial taking of the Property in which the fair
market value of the Progerty immedistely before the taking 15 equal to or greater than the amount of the sums secured by this
Sceurity Instrument immedinedy before the king, unless Borrower and Lender otherwise agree inwriting, the sums secured by
this Securlty Instrument shal} beseiced by the amount of the proceeds multiplicd by the following fraetion: (1) the total
amount of the sums secured Immesiaely before the taking, divided by (b) the Tair market vidue of (he Property immediately
before the taking. Any balance shall be paid to Burrower, In the event of a partial king of the Property in which the fuir
market value of the Property Immediately-Oelore the tking Is less than the amount of the sums secured inmediately before the
taking, uniess Borrower and Lemler otherwis® ngree In writing or unless applicable lnw otherwise pravides, the proceeds shall
e applied to the sums secured by this Securily tngrusment whether or not the sums are then due,

It the Property s abandoned by Borrower, or i7, wiies notice by Lender to Borrower that the condenmor offers to make
award or seitle o cluim (or damages, Boreower fubls 0 espond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 colleet and apply the proceeds, at its optipn, vither to restoration or repair of the Property or to the swms
seeured by this Security Instrament, whether or not thes due,

Unless Lender and Borrower otherwise agree in wrltingi-ary application of proceeds to principal shall not extend or
postpone the due date ol tie monthly payiments reterred o in preagrgpia! und 2 or ehunge the wvount of such payments,

{1, Borrower Not Relensed; Forbearance By Lender Not o Wiivzr, Extensien of the time for payment or modifieatlon
of amortizaton of the sums secured by his Seeurlty Instrament granied by/Lender to any suceessor i interest of Borrower shall
not operate to release the Habllity of the original Borrower or Borrower's sucerssors in jnterest, Lender shall not be required to
comnience proceedings sgainst any suceessar in interest or refuse to extend dmee dayment or otherwise modify nmortization
al the sums secured by this Securlty Insteument by reason of any demand mnde by the orighnal Borrower or Borrower's
sueeessors in Intereste Ay Torbearnnge by Lender {n exercising any vight or semedy shatlnnt be o waiver of or preclude (he
exercise of any right or rewedy,

12, Successars and Assigns Bound; Joint and Severul Linbility; Cossigners, The-covenants and agreements of this
Security Instrument shall bind and benefit the successors and asstgns of Lender il Borrower, susject 1o the provisions of
paragraph 17, Borrower's covennms and agreements shall be jolot mnd several, Any Borrower wae<co-signs this Securily
Instrument but dovs not exeente the Noter (o) I8 co-signing Whis Security Instrument only 1o mortgage, ziant and convey thl
Boreower's interest in the Property under the terms ol this Security Instrament; (b) is not personally eblizeted o pny the sums
seeured by this Security nstrument; und (¢ agrees that Lender amd any other Borrower may agree (o extend, -modiy, forbear or
make any aceomimodations with regard to the (erms of this Security Instrument or the Note without ihat Borrower's conaent,

13, Loun Charges. I the loan seeured by ths Security astrument Is subject 1o o law which sets maximum loan charges,
und that faw s Noally Inteepreted so thas the folerest or otber Joun churges collected or W be colleeted in conneetion with the
tonn execed the permitied Timis, then: () any such loan charge shall be redueed Dy the mnount necessary 1o reduee the charge
o the pennitted Hmit, and (b) wy sums wlready collected from Borrower which exceeded permitted Timits will be refunded o
Boerawer, Lender may choose o muke tis refund by seducing the principnl owed wider the Note or by making o direct
paynient to Borrower, (T o refund reduces prineipal, the reduetion will be treated as i pardal prepayment withowt any
prepuyment charge under the Note,

14, Notices, Any nottee 1o Borrower provided for in this Sveurlty Instrument shall be given by delivering it oy by mwiling
it by flest cluss mall unless applieable taw requires use of noother method. Yhe notice shall be direeted 1o the Property Address
or any other address Borrower designates by notlee o Lender, Any notice o Lender shall be given by thest elass mal) to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Secutity Instrument shall be deemed to hinve been given (o Borrower or Lender when given ag provided in this parugraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federnl law and the lnw of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable Inw, such confliet shall not affeel other provisions of this Security Instrument or the Note which can be
piven efteet without the conflieting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. “T'ransfer of the Property or o Beneficial Interest {n Barrower, [ ol or any part of the Propenty or any interest in it
is sold or transfurred (or i a benelical interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender’s prior written congent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament,

It Lender exersises this option, Lender shall give Borrower notice of aceeleration. The notice shafl provide s period of not
Jess tan 30 days fram the dute the notiee is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instruntent, 4l Serrower (ails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Seeuriiy astrument without further notice or demand on Borrower,

(8. Borrower’s Kightto Reinstate, 16 Borrower meets certain conditions, Borrower shall have (he right to have
enforcement of this Seeurity insirusent discontinued at any ime prior to the earlier oft (1) 5 duys (or such other period as
applicable Tasw may specify Tor Ceinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrament. Those conditions are that Borrower; () pays
Lender all sums which then would be dec sader this Seeurity Instrument and the Note as it no acceleration had ocsurred: (b)
cures any default of auy other covenants or pgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys®fees; and (d) takes such action as Lender may reasonably require to assute
that the lien of this Security Instrument, Lender's-eiphis in the Property and Borrower's obligation 1o pay (he sums secured by
this Sceurity Instrument shall continue unchangedt'oon reinsttement by Borrower, this Security Instrumenmt and the
obligations secured hereby shull remain filly effective ax if pr-aeeeleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sule of Note; Chinge of Loan Servicer, The Note or a partinl jnterest in the Nole (together with (his Security
[nstrument) may be sold one or more times without prior notice 1o oriower. A sale isay result in o change in the entity (known
as the "Loan Servicer") that cotlects monthly payments due under the iNelesnd this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to s sale of the Note, H thers i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with preagraph 14 above and appiieable Taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le e, The notice will also contain any other
informution required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, Hse.-disposal, storage, ot release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyon: cise to do, mything sffecting the
Property that is in violation of any Environmental Law. The preceding wo sentences shall'nt apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropriate to normal
residentint uses and to maintenance ol the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Inwsit ar-other action by sny
governmental or regutatory agency or privite party involving tie Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowiedge. If Borrower Jeams, or is notilied by any governmental or regudmiery suthorhty, that
any removal or other remecliation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
ol! neeessary remedial actions in aceordanee with Environmentnl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other flammable or toxic petrolenm produgts, loxie
pesticides and herbicides, volaiile solvents, materinls comaining nsbestos or formaldehyde, and radioactive materials, As used In
this paragraph 20, "Enviconmental Law™ menans fecerat lows and lnws of the jurisdicton where the Property is located that
relate to health, satety or environtental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree s foflows:
21, Aceeleration; Remedies. Lender shall give notice to Borrower prior (o neeeleration followlag Barrower's brench
of any covensnt or ogreement In this Security Instrament {(but not prior (o accelerntion under parngraph 17 unless

Form 3014 5&90
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upplicable law provides otherwlse), The notiee shall speelfy: (n) the defandis () the actlon vequired to cure the defuult;
{e) w date, not less than 30 doys from the date the notiee is glven to Boreawer, hy whieh the defiault must be cured; wnd
() that fuilure to cure the defaull on ar before the date speclfied in the notiee may result in necederation of the stns
secured by this Seeorlty Instrument, foreclosare by Judicinl proceeding und sne of the Property. The notice shal! further
loform Borrower of the right to relnstate after secelerntion und the vight (o assert I the foreclosure proceeding the
nomsexistence of o defoult or aty other dofense of Borrower (o ueeeleration and foreclosure, 11 e defaull is not cured on
ar before the date specilled In the notlee, Lender, at its option, may require immedinte puyment In full of all sums
secured by this Seevvity Instrument without further demand and may foreclcse this Securlty Tnstrument by judicinl
proceeding, Londer shill he entitied to colteet wll expenses Ineurved In pursulng the resedies provided In this parageaph
21, includiag, but not limited (o, reasonable ntlorneys' fees und costs of ttle evidence,

22, Release. Upon payment of all sums seetred by this Security Instrument, Lender shall relense this Seeurity Instrument
to Borrower,  Borrower shall pay any recordation costs,  Lender may churge Borrower o fee for releasing this Security
Instrument, but only i the fee is paid 1o o third party for services rendered and the chinrging of the fee is permitied under
applicuble taw,

23, Waiver of Maemestead. Borrower waives ail right of homestead exemption in the Property,

24, Rlders to thisHdecarity Instewment, 11 one ar more viders ne exeented by Borrower and recorded together with this
Seeurity Instrument, the covernts and agreenients of ench sueh rider shall be incorporated into and shall amend and supplement
the covenarts and ngreements of Pis Security lastrument as il the rider(s) were a part of this Security Instrument,

[Cheek applicable box(es))

q.‘\djusiuhlc Rute Rider _‘ﬂ Condominium Rider ! ol Family Rider
|l Graduptedd Payment Rider :J Planned Unlt Development Rider N Biweekly Payment Rider

| Balloon Rider L . Rate Improvumun Rider ) ) Seeond Home Rider
Lwl V. A, Rider L) Cther(s) [speelly)

BY SIGNING BELOW, Borrower aceepts and agrees o faeaeims and covenants contained in this Szeurity Instroment and
in any rider(s) exeeuted by Borrower and recorded with it o

Wilnesses: 7 sy
///// /f,&‘(_ / ('t/ - /" 7 /‘{/(SculJ
NE ()'rl OR VIELEY I ’/ Borrower
Y /
/]ng [aﬂ p v (éi.; Al 5 é;‘%’

ISABEL VELEZ

-Borrowgr

{Seal) g {(Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, C County st COOK
l, %1 c)--cﬁa & - (.M(’f'tﬁ-'s( J -t , i Notary Publte in and for said coumy and state do hereby certify
thay
NESTOR VELEZ AND ISABEL VELEZ, AS JOTNT TENANTS

«personully known to me (o be the same person(s) whose name(s)
subseribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that They
signed and dedivered the said instrument as THEIR free and veluntary act, for the uses and purposes therein set forth,

Given under niy hand and official seal, this ~ 23RD day of JULY \ 1938
oloe //_-" - /ff___,.- /

My Commission Expires: 7/ 25hy i
Notary Public .~ s

——

This Instrument was prepared by: OFFICIALSEAL

TRACEY E FULFORD
@ 6HilL) 105, P8l b Notory Pubic - State of finols rom 2014 90
% My Cornmission Explras Jul 25, 2000
ARRON, IREY 2/98)
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Laoun No, 8208401-58579

ADJUSTABLE RATE RIDER

(LIBOR Intlex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this — 23ed  day of July

1098, and is incorporaled into and shall be deemed 10 mmend and supplement the Muug,m,c Deed of
Trust, ar Seeurity Deed (the "Securlly Instrument) of the snme date given by the undersigned (the "Borrower®) o
seenre Borrower's Adjustabie Rute Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the smme date und covering the property described in the Seenrity Instrument and Jocated wt:

G600 N RIDGE BLYD A2
CHICAGO, 1L 606206

IMopery Addivss)

TS NOTE ASNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE_AND 'THE MONTHLY PAYMENT, °THE NOTE LIMITS ‘THE
AMOUNT THE BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE
TIME AND THE MANEAGM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Woaddition to the covenants and agreements made in the Security
Ensteument, Borrower, andd Lender further covaent nnd agree oy follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 1,500 %, The Note provides for chunges in the
interest eute npd the monthly payments, as Tollows:

4 INTEREST RATE AND MONTHLY PAYMENT CHARNGLY

(A} Change Dotes

The tierest eate 1 will pay 1wy change on the st duy of frraary v 1999 on i
day every sisth momh therealter, Ench date on which my interest rate eculd elinnge is called o "Change Date,”

(B) The Index
Beginning with the fiest Change Dawe, my interest rate will be based on an likdex, “The "Index™ is the average
of interbunk offered rates for six-month U8, dollne-denominnted deposits i the Leadon market (*LIBOR"), us
published in e Wall Street Jowrnal, “The wost recent ndex figure avadluble as of the dite 45 duys belore each
Change Date is ealbed the "Current Index.”
11 the Dnddex Is no Jonger avallable, the Note Holder will choose o new index that {s bused vzion comparable
information, ‘The Note Holder will give me notice of this choiee,

(CY Caleulntion of Changes
Before ench Change Date, the Note Holder will caleutate my new interest rate by wdding — Six ane Thyee
Fourths percentage points(s) ( 6,750 %) o
the Cureenit lndex, ‘The Note Holder sill then round the result of this addition (o the nearest one-elghth of one
percentage polnt (0,125%), Subject o the limits stated in Seetion 4(B) below, this rounded amount will be my
new interest rate until the nest Change Date,

The Note Holder wibl then determine the ameunt of the monthly payment that would be sufficient o repay
the unpaid principal that [ am expeeted 1o owe o the Change Date n full on the Maturity Date at my new interest
rate in substamtially equal payments, The result of this cateulstion will de the new amount of my monthly
paynient,

AIJUSTABLE RATE RIDER « LIBOR INDEX g Lol 2 tubials: f¥V L

1A (1T TG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  dayol  July . 1998 \
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} 1o secure
Borrower's Note to

AMERIQUEST MORTGAGE COMPANY

1100 TOWN & COUNTRY RD., STE, 200
ORANGE, CA 92868 (the "Lender")

ol the same date and covering the Property deseribed in the Sceurity Tostrument and located

0600 N RIDGE BLVD #2
CHICAGO, 1. 60626

{Property Address)
The Property inciiees n unit in, together with an undivided interest In the common elements of, a condominium
project known as:
FILGEWOON ESTATES
| Nae of Comdominivm Project)

(the "Condominium Project”}.JC e owners assoclation or olher entity which acts for (he Condominium Projecl
(the "Owners Associntion”) holds e ta property for the benefit or use of its members or shareholders, the
Property wlso includes Borrower's totersst in the Owners Assoeintion and the uses, proceeds and benefits of
Roreower's inmerest,

CONDOMINIUM COVUENANTS. "= cadition 1o the covenants  and agressmemts made tn the Seeurity
Insteument, Borrower and Lender further coverant and agree ns follows:

A, Condominium  Obligwtions, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docunents. Ine” " Uonstituent Duenments” sre the: (1) Declarmtion or any
other document which ¢reates the Condominium Projeet; 6 by-laws; (1il) code of regulations; und (iv) other
equivalent documents, Borrower shall promptly pay, when aue, ot dues and assessments imposed pursaant 10 (he
Constituent Documents,

B, Hazard Insuratice, So long as the Owners Associntion madsiains, with o generadly seeepted insurance
carrier, n "master” or "binnket" polley on the Condominium Projec, winel iy satistictory (o Lender and which
provides fnsurance eovernge in the amounts, for the periods, and nguinat e hazards Lender requires, including
tire and hazards Ineluded within the term “extended covernge,” then:

(1) Lewder walves the provision in Unliorm Covenant 2 for the imonthity payment to Lender ol the
yearly premium installments for hozard iasurance on the Property; and

(i) Borrowur's obligation under Uniform Covesnt § 1o mywintnin hazard Jasuanee coverage on the
Propesty {8 deenwd satisfied (o the extent that the sequired covernge is provided hy-thie Crviters: Association
policy.

Borrower shull give Lender prompt notlee of any lnpse In requived hazned inswrmee covernge,

In the event of g distributlon of hazard Insurance proceeds in livu of restoration or repuir foliowing n foss o
the Property, whether (o the unlt or to common elements, any proceeds payable 10 Borrower are hereby assipned
il shadd be paid © Lender for application (o the sums seeured by the Seeurlly [nstrument, with any excess pald w
Horrower,

C Public LishitRy tosurance, Borrower shall ke such actlons as may be reasonible (o insure that the
Owners Associntion madntaing & public labilty Insuranee poliey neceptuble in form, smount, and extent of
vovernge o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannla Moo/Frodile Mac UNIFORM INSTRUMEGNT form 3140 2/80
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Loun No, §268401-557Y
(1) Limits on Interest Rate Changes
The interest rate am reguired o pay i the first Change Date will nat be preater than 11,500 %
or fess than 10.500 %, Thercaller, my interest rate will never be inerensed or decreased on
any single Change Due by more than Due pereentage point(s)
( 1,000 %) from the rate of imerest | have been paying for the preceding six months. My
interest rute will never be greater than 16,500 % or less than 10,500 %.

(K} Effeetive Date of Changes

My new interest rate wilt beeome effective on ench Change Date, | will pay the amount of my new monthly
puyment beginning on the {irst momihly payment date afler the Change Date until the amount of my monthly
payment changes again.

{F} Notlee o Thanpes

The Note Holber will dellver or mail 1o me s notice of any changes in my interest rate and the amoun! of my
monthly payment beiore the effective date of any change, The notice will include information required by law 10
be given me and also e title and telephone number of  person who will answer any question 1 may have
regarding the notlee,

B, TRANSFER OF THE PROPLRTY OR A BENEF{CIAL INTEREST IN BORROWER
Uniform Covenrnt 17 of the Security instrument is amended 1o read as foifows:

Transter of the Property or o Benenhic'al Interest In Borrower, 1 all or any part of the Property or any
interest in it is sold or transterred (or if a bencticin ipterest in Borrower is sobd or transferred and Borrower is not
a natural person) without Lender's prior written conseit, Lender may, at its option, require immediale payment in
{ull of all sums secured by this Seeurity Instrument.  Fowever, this option shall ol be exercised by Leoder if
exercise is prohibited by federn) law ns of the date of this Seenrity Instrument,  Lender also shall aot exercise this
option if% (a) Borrower causes 1o be submitted to Lender fafecmation required by Lender to evaluate the intended
wamsferee as i1 8 new foan were being made 1o the Iransferee; aed 22 Lender reasonably determines that Lender's
seeurity will not be impaired by the loan assumption and that the risg-cl n breach of any covenant or agreenent in
this Seeurity [nstrument is acceptable w Lender,

To the extend permitted by applicable law, Lender muy charge a revsonable fee as o condition (o Lender's
consent to the loan assumption, Lender may also require the transferee (Gsigi an assumption agreement thal is
acceptable to Lender and that obligates the transteree 1o keep all the promises anud agreements made in the Notwe
and in this Security {nstrument, Borrower will comtinue 1o be obligated undercthe Note and this Security
Instrument unless Lender releases Borrower in writing,

U Lender excreises the option to require immediate payment in full, Lender shaligive Botrower notice of
acceleration, The notlee shal) provide o period of not less than 30 days from the date the otice is delivered or
mailed within wliich Borrower must pay 8l sums secured by this Seeurity Instrumentt. I Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by <iis Seearity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenams contiined in this Adjustable
Rute Rider. g

e s o/ Ry 7 Z/ 4 / ? ; ;
it 1l rom il U 4 f/ 1238,

{Swal)
arrower

SESTOR VELEZ & Wortonver ISABEL VELEZ

(Senld (Seal)
Borrower Barrower

ADJUSTARLE RATE RIDER « LIDOR INDEX ape a2 Initiass M./'._m_-_
W (LT 1L T; ‘r/’
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Dy Condemattom, The proveeds of any sward or ¢lnim Tor domiges, direet or consequentdal, payable o
Borrower in connection with any condernmtion or other Wking of ol or sny purt of the Propeny, whether of the
unit or of (he cormmon elements, or for any conveynnee In Heu of condenmation, are heveby assigned and shalf be
paicd to Lender, Such progeeds shatl be applied by Lender 1o (he sums seeured by the Seeurity Tnstrament as
provided in Unitorm Covensat {6,

E. Lendor's Prior Consent, Borrower shall noty exeeps afier notiee to Lender il with Lender's prior
writien consent, either partition or sulivide the Property or consent o

(i) the almndonment or terminnton of the Condondnium Project, except Tor  abandonment or
termination requived by fuw in the ease ol substamial dustruction by fire or ofher ensunlty or in the ease of o
taklag by condemnntion or eminent domain;

(1) any amendment to any provision of the Constitent Decunients §f the provision Is for the express
henefiror-Lemnder

gitytermingtion  of professionnl management and assumption of self-manageient of the Qwners
Association; oy

(ivy wavceetion which would have the effect of rendering the public labillty Insnranee covernge
maintained by the Cavndin Assoclation unneeeptable 1o Lender.

F. Renmedies, 1) Sorrower does not pay condominium dues und nssessments swhen due, then Lender may pay
them, Any mmounts disvarsed by Lender under ths paragraph ¥ shall become additionat debt of Borrower seeured
by the Seeurlly Instrument, Unless Borrower and Lender agree to other werms of payment, these amounts shall
bear imterest from the date of disburscient st the Note rate und shall be payable, witly tnterest, upon natice from
Lender to Borrower requesting puyient,

Y SIGNING BELOW, Borrower neeepls nea sgrees 1o the wenns and pravisions contined in this Condominium
Rider,

7 TRISTOR i"l'l

S a@ (? f / }/ L ( @ 223 {4 ‘S#I(Sc:tl}
ISR ELE

m/?&. /4 éf"' V‘/ / /A (Sctl)

Borrower

Jiorrower

(Seal)

Borrower

(Seal)

Hatrower
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