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GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
AT'TN:  Capital Markela

. ‘ 15pace Abave This Line For Recording Dainl
Q 1:‘(.{’(,-~ g MORTGAGE LOAN NO: 494640105
STCL

THIS MORTOAGE ("Security Tastrument”™) is givenon July 3, 1990 L The mortgngor s
Joseph B, Auguatyn and marie-fdugustyn, huoband ancd wife

("Iorrower"), This Seeurity Instevsment is given 1o
ORMAC Mortgace Corporation

witich i organized and existing under e laws of  Pennaylvania « i whase
address s 100 Witmer Road, PO, Box 9631, Horsham,” Y, 19044

cander). Borrower owes Lender the principul sum of
Forty Hine Thousand Two Hundrad and 007100

Dotlurs (LS, § 49,3000, 00 1,

This debt is evidenced by Borrower’s uote cited the siaime dite i this Seearity satent (*Note® ), which provides for monghiy
puymnents, with the Gall dels, iV oot paid earlier, due and payadle on Auguant L, 5032 . This Security
Instrwment seeures o Lenders (o the repayment of the debt evidenced by the Note, witlsanserest, antd all renewals, extensions
amd medificaions of e Netes () the payment of atl other sws, with interest, advaneed qixder paragraph 7 to protect e
seewrity of this Seeurlly Instrument; ad (€3 e performange of Borrower's covenants ated agreanents wider this: Security
Instoment and the Nowe,  For this prpose, Borrower does hereby mortpage, grant sid convey o Lender the followlng
deseribed propery lueated in Cook County, Hiinois:
ALl that ecarvaln proporty uituatad in tha County of ook, State of [llkascy
and doseribed as followd: Lot L fexcopt the Wout 30 foot] fn Block 38 §a
Fradrick . davlett s Chieago Highlands, 0 the Mortheadt guartor of tho
Narthwout guarter of Soction 19, Townphip 38 Noveh, Ranga 13, Eape of the
Thrid Principal Roridian, in Cook County, tllinois,

] .
(O]

A AN A

which has the address o 6901 W Gdth Streat, Chleago 1Steet, Oy,
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§  Hoard or Property Insurnnce, Borrower shall keep the improvenients now existing or hereafler erected on dhe
Property insured against loss by fire, hazards ingluded within the term “extended coverage” and any other hazards, including
ltoods or Rooding, for which Lender requires insurance, This insurance shall be maintained in the amouns and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shall a0t be unreasonably withhetd, (f Borrower fails 10 maintain coverage deseribed above, Lender may, ot Lender’s
optien, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be neeepiable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 11 Eender requires, Barrower shall prompliy give o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender,
Lender may make prool of loss if not made prommly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically fensilile and Lender's security is not lessened. I the restoration or
repair is not economically fensible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sumns
secured by (his Security Instrument, whether or not then due, with any excess paid to Borrower. [T Borrower abandons the
Property, of does-aatanswer within 30 days a nosice from Lender fhat the insurance carrier has offered o setde a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o tepair or restore (ie Property or (o pay sums
secured by this Security Iestrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and-toresver othepwise agree in writing, any application ol proceeds (o principal shull not extend or
postpone the due date of the motkly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is aceutred by Lender, Borrower's right to any insurance policies and proceeds resubting from
damage o the Property prior (o the-wcquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition

6.  Oceuponey, Preseevation, Muintenunce and Protection of the Property; Borrower's Lonn Application;
Leaseholds, Borrower shall oceupy, establish, and ase the Property as Borrower's principal residence within sixty days afler the
execution of this Sceurity Instrument and shall cottinie o oceupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otheswire agrees in writing, which consent shall nol be unreasonably withheld,
or unless extenuating circumsiances exist which are beyorii Borrower's control, Borrower shall net destroy, damage or impair
the Property, allow the Property 1o deteriorite, or commit waste,on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun this-in ender's good [aith judgment could resull in forfejure of 1he
Properly or otherwise materially impair the Hen ceented by (his Sezurity Instrument or Lender’s seeurity interest, Borrower miy
cure such a defult and reinstate, as pravided in paragraph 18, by causing the action or procecding to he dismissed with o ruling
that, in Lender's good faith determination, precludes (orfeiure of the RPorrower’s interest in the Property or other material
impairment of the lien created by this Seeurity lnstrument or Lender's secsiity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurnie information or statements o Lender (or failed
w provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Jimited
W, representations concerning Borrower's occupancy of the Property as s principal fesidence, I this Security Instrument is on i
leasehold, Borrower shall comply with all the provisions of the lease, If Borrowe! wanires fee tite to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Boerower fails (o perform the covenants and agreements contained
inn this Security tnstrumett, or there is o lepal proceeding that may significantly affect Lender's vighisiin the Property (such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations); then Lender may do and
piy for whatever is necessary (o proteet the value of the Property and Lender's rights in the Propertys Lender's actions may
include paying any sums seeured by a lien which has priovity over this Security Instrument, appeiting-in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action uider this pavagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become addisional delw of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shull bear interest Trom the
date of disbursement at the Note rate and shall be payable, with interest, upon potiee from Lender 1o Borrower requesting
payment,

8. Mortgnge Tnsuranee, 11 Lender required mortgage insuranee as o condition of making the loan secured by this
Security Instrument, Boreower shall pay the premiums required to maintain the monigage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender (apses or ceases (o e in effeet, Horrower shall pay the premiwms required
to obtain covernge substntally equivatent 1o the mortgage insuranee previously I effeet, ot cost substantially vquivalent ©.
the cost to Borrower of e morigage insurinee previously in effect, from un alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insuranee covernge is not aviiluble, Borrower shall pay to Lender each month o sum equal 19
one-twel(th of the yenrly mortgage insurance premivin being paid by Borrower when the insuranee coverage lapsed or censed o
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A6, Bovvower's Copy, Berrower shall be given one conformed copy ol the Note and of this Seeurity lnstrment.

17, Pranster of the Propeety o1 a Benelletal Iinterest f Bovreotser, 17 al) or wny part of te Prapesty or any fiserest in il
15 sold or ransleceedd (or i a beneficlal interest in Horrower s sold o iransterred wd Borrower is nol o tiatral person) without
fender's priar weitten consent, Lender may, a0 its option, require immedine payment o fall of al? sums secured by this
Security Instrument, Huwever, this option shall net be exercised by Lender 10 exercise Is prohibited by federal law as ol the dite
of this Seeurity Insirnment.

It Lender exercises this option, Leader shall give Borrower notice of aceeleration, The notice shall provide o period of not
less than JO days Trom the date the notice s deliverad or mabled within which Borrower must pay nll sums secuved by this
Seenrity Instrument. 1 Borrower Jails to pay twese stms prior o the expivaton of this period, Lender may invoke any remedies
permitted by this Security Instrument without Turther notice or demuid on Botrower,

I8, Boreower's Right to Relnstite, [ Borrower meels certain conditions, Borrower shall have the right to have
eforeenient of tis Security Instrument discominued atny tise prior to the earlier oft () 3 days (or sueh other period s
applivable Taw may specity for reinstiementy hefore sale of the Property pursuant to any power of side containedd i this
Security [nstrwment; or (b entry of o Judgiwent enforelng this Security strament, Those combitions are that Borrower: () pays
Lender all swos wirieh then would be due under tis Security testrument and the Note as il oo aecelerstion hivl oceurred; (1)
eures any definlt ol pay othier covenants or agreemients; (©) pays all expenses jueurred e entoreing this Seeurity Instrumens,
including, but not limied o, rensonnble attorneys  feex; ancl {d) takes sueh netion oy Lender way rensosably requine 10 assure
that the lew of this Securty nstrumens, Lendes's sights i the Property and Borrower's obligation 1o pay the sums seeurad by
this Seeurity  Dnstument st continie unchanged. Upon seinstatement by Borrower, this Security  [nstranent and the
obligitions seeured hereby shali rezanin fully effective as it no aceeleration had occurred. However, this right o reinstate shill
hot apply i the case o accelerution wler puvagraph 17,

19, Sule of Note; Change of Lawn Servicer, The Note or o panial inerest in the Note @ogether with this Security
fnstrument) sty be sold one or mare fineswvithout prior notice w Borrower, A sale may result in o change in the entity (known
as the "Loan Servieer”) thin colleets wontlily payients due wnder the Note and this Seeurity fnsiwment, There also may be one
or more chaiges of the Loan Servicer vareled-toarsale ol the Note, 10 there is o change of the Loan Servicer, Borrower will be
given writien notice of the change In aecordimee wior paragraph 14 above and applicable T, The notice will state e mame ind
adddress of the new Loan Servicer and the uddtess towiieh payients should be mide. The notice witl iso contain any other
information required by applicable law,

20, Huardous Substances, Borrower shall not couse_ or termit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shali patdo, nor allow anyone else wodo, anything affecting the
Property that is in violation ol ay Enviconmental Law, The precedipg wo sentences shall not apply o the presenee, use, or
starnge on the Property uf siall quastities of Hazardous Substanees thabare generilly recognized to be appropriste 1o noriit
residentinl uses aed 10 maintenance of the Property,

Borrower shall promptly give Lender weilten notice of any investigations Ciaim, demand, lwsuit or other action by any
governmental or regulatary agency ar private party involving the Propeny and ony Cizardous Substance or Environmental Liw
of which Borrower hns actual knowledge. 11 Borcower learns, or is notified by anypovernmental or regulaiory authority, that
any removal or other remediation of nny Hazardous Substance alfecting the Property i necessary, Borrower shall prompily take
all neeessary remediol actions i accordunce with Enviconmental Law,

As used in this prragraph 20, “Hazardous Substanees” are those substances defined e toxie or hazardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other fTammable or tHxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materinls containing asbestos ar lormaldehyde, md radiozeiize maerials, As used in
this parageaph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the ranenty s located thiu
relate to health, safety or environmenal proieation,

NON-UN{FORM COVENANTS, Borrower and Lender Further covenant and agree as (ollows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acedderation following Borrower's
brench of way covennnt or agreewment in this Security Instrument (but not prior to sceeleration under puragraph 17 unless
upphicable Inw provides otherwiso), The notlce shull specify: () the defaults () the uction veguived fo eare the defuult;
{¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the defuult musi be cured; and
() that Tailure to cure the detuult ot or before the date speeificd in the notice may result in secelerntion ol the sums
secared by this Security Instrunient, foreclosure by Judicind proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstute after aceeleration and the right to nssert in the foreclosure proceeding the
non-existence of o default or any other defense of Bareower to acecleration and forecloswre, 1 the defanlt is not cured on
or before the date speciticd in the notiee, Lender, ut its eation, may reguive immedinte payment in full of all sums
seenred by this Security tnstrument without further demand and muy foreelose this Security Instrument by judicinl
praceeding, Lender shall be entitled to colleet all expenses inewrred i pursulng the remedies provided n this paragraph
21, incluging, but not limited to, reasonable attorneys’ fees nnd costs of 6!81619_:?5;.
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