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O~ THIS MORTGAGE ("Security instrusieat”) is given on JULY 20, 1998 . The mortgagor is

\\ HARVEY B HIRSCHHORN AND JACALYN H HIRSCHHORN, HUSBAND AND WIFE, EACH AS TO AN UNDIVIDED
o 112 INTEREST

("Borrower"). This Security lnstrument is given to BANK (F AMERICA FEDERAL SAVINGS BANK

which is organized and esisting under the laws of  THE UNITED/STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMING:Gii: MN 55431

("Lender”). Borrower owes Lender the principat sum of
StX HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND OC/700

Dollars (US. $ 847,500.00 ). This debt is evidenced by Borrowes's-ne dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, i* wwipaid earlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures to Lender. {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions an modilications of the Note;-(b) the payment of all
other suims, with interest, advanced under paragraph 7 to protect the security of this Secucity Instrument; and (c)
the performance of Borrower's covenants and sgreements under this Security Instrumeni pad ‘the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CocK County, [ilinois:
THE SQUTH 22 1/2 FEET OF LOT 22 IN SUBDIVISION OF BLOCK 1 OF M. REICH'S RESUBDIVISION
OF BLOCK 28 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIODIAN, [N COOK COUNTY, ILLINOIS.

Parcel 1D# 14-33-130-095
which has the address of 2045 NORTH MOHMWK, CHICAGD [Struet, City),
inois 80614 [Zip Code) (" Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.-All replacements and sdditions shall also be covered
by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall .
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for:
(a} yearly taxes apd assessments which may attain priority over this Security Instrument as & lien on the Propesty; (b)
vearly teasehol? naiments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly Flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iters ar= called "Esceow [tems.” Lender may, at any time, collect and hold Funds in 2n amount not
to esceed the maximum amount a lender for a federally related mortgage lvan may require for Borrower's escrow
account under the federal Real Tistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"Y, vnless another law that applies.to the Funds sets a lesser amount. [f so, Lender may,
at any time, collect and hold Funds in.an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dataadi reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law, _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an instiniuen) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Bocrower for holding and applying the Fuads, snaually analyzing the
escrow account, or verilving the Escrow Items, up'?ss Lender pays Borrower interest on the Funds and applicable lew
permits Lender to make such a charge. However, Lender may require Borrower to pay a one"time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reguites interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrows: »ad Lender may apree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witnuuy charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ewcti débit 2o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument

If the Funds held by lender excecd the amounts permitted to be Feld by applicable law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of applizable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Fscrow Items when due, Lerder may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discration,

Upon payment in lull of all sums secured by this Secti:ity Instrument, Lender thail promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lenc:r shall acquire or sell the Property, Lender, prior to.the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of ecquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable la-¢ provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,(10/amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shali promptly furnish 1o Lender all notices of
smounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis svidencing the payments, ‘

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in -
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 4 lien which may attain priority over this Secuvity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10-days of the giving of
natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, -
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, [f Borrower fails to maintain coverage described:
above, Lender may, at Lender’s optien, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7. ;

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to- -
Lender alf receipts of paid premiums and renewsl notices, [n the event of {oss, Borrower shall give prompt notice to-the
insurance carrier ard Lender. Lender may make proof of loss if not made promptly by Burrower. ‘ '

Unless Lendcr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i3 00t economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secirer) by this Security Instrument, whether or not then due, with any excess paid to Borrower. [F
Borrower abandans the Pregerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Loader may cotlect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay stma escured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. . ‘

Unless Lender and Borrower otlerwise agree in writing, any spplication of proceeds to-principal shalt not extend or
postpone the due date of the monthly puyments referred ta in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is avquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior i the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acijuisition, - '

6. Occupancy, Preservation, Maintenance a..<-Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sisty days
alter the execution of this Security lustrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, urtess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless estenuating civcumstarces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action. « r proceeding, w/hether civil er criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or etherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with'a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property Or.other material impairment of the lien.
ereated by this Security Instrument or Lender’s security interest. Borrower shall‘aleo.be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or itatements to Lender (or failed to
provide Lender with any material information) ir connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower™: ecupancy of the Property as a principat residence. If this Secunty -
Instrument is on a leasehold, Borrawer shall comply with all the provisions of the [ease. If 2osiower acquires fee titie to
the Property, the iensehold and the fee title shall nut merge unless Lender agrees to the mergeripiwriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property {such as # proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or.
regulations), then Lender may do and pay for whatever is necessary to.protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sectred by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
qubqtantmlly equivalent to the cost to Burrower of the mortgage insurance prewouely in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each' month 4 sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, ot the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall paj the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender,

[n the evertafa total taking of the Property, the proceeds shall be applied to the sums secured by this Security

[nstrument, whetheror not then due, with any excess paid o Borrower, [n the event of a partial taking of the Property in
which the fair marke? vzlue of the Property immediately before the taking i5 equal to or greater thun the amount of the
sums secured by this Seiurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securea by, this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: (a) thetoss) amount of the sums secured mmednalnl) before the taking, divided by {b) the fair
market value of the Property iim/nediately before the taking, Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in which-the faic market value of the Property immediately belore the taking is less than
the amount of the sums secured immediscely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borcower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and epply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security lnstru:mm whether or not then due,

Unless Lender and Borrower otherwise aprie in wriling, any application of proceeds to principal sliall not extend or
postpone the due date of the monthly payements referrec 2o in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released; Forboarance By Lender Woi « Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrower or Borrower's successors. in
interest, Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tliis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Apy {arbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ordzmedy.

12, Successors and Assigns Bound; Joint and Several L. iability; Cu-signers The covenants and agreements
of this Security Instrument shatl bind and benefit the successors and assigns of Lender »ud Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severa, Ary Borrower who co™signs
this Security Instrument but does not evecute the Note: {a) is cosigning this Security Instramént only to mortgage,
grant and convey thut Borrower's {ntersst in the Property under the terms of this Security Ipsizument: (b} is not
personally obligated to pay the sums seeured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any acmmmodatmm with regard to the teryas of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets. maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender Shd” be given by.
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securiiy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with dpphcable law, such conflict shall not affect other provxsmm of this Security Instrurnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trapsferred (or if a beneficinl interest in Borrower is sold or transferred and Bormwer is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exsreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Boreower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ny this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigoi 1o Reinstate, If Borcower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Jrisi=ument discontinued at any time prior to the earlier of: {a) 5 days {or such other pcrmd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (4} entry of a judpment. enforcing this Security {nstrument. Those conditions are that
Borrower: (a) pays Lender all sum& which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defzult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security lnstrument including, but not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to assure that thz lien of this Security Instrument, Lender's rights in the Propert)' and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligaiions secured hereby shall remain fully effectiveas if no acceleration
had occurred. However, this right to reinstateshall not appiy in the case of acceleration under paragraph 17.

{9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securiiy
Instrument) may be sold one or more times without prior raries to Borrower, A sale may result in a change in theeptity
{known as the "Loan Servicer”) thai collects monthly paymertsdue under the Note and this Security Instrument, Ti 2re
alsu may be one or mare Lhanges of the Loan Servicer unrelated to = sale of the Note, If there is a change of the Loan
Servicer, Borrawer will be given tritten natice-of the change in accorsance with paragsaph 14 above and applicabli iaw,
"The notice will state the name and address of the new Loan Servicer and thoaddress to wlmh payments should be made,
The notice will also contain any other information required by dppilwblc law,

20. Hazardous Substancea. Borrower shall not cause or permit the pieience, use, disposal, storage, or release of -
any Haznrdous Substances on or in the Property. Borrower shall not do, nor atiow asyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serteness shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardous Substances thet are generally recognized to be
appropriate to normal residentia: Jses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demzad /i2wsuit or other aLtL'.)n by
any governmental or regulatory agency or private pacty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified Syany governmental or
regulatory authority, that any emoval or. other remedintion of. any Hazardous Substance affecting the Proverty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as tosic or hazardous substances
by Environmental Law and the following substances: gasoline; kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and agree us follows: '

21. Acceleration; Remedies, Lender shall give notice 10 Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required 10 cure the default; (c) a daté, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the datc
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicis] proceeding and sale of the Property ‘The potice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment . in [ull of all
sums secured by this Security Instrument without further demand and may foreclose this Sccurity
Instrument by Judtual proceeding. Lender shall be entitled to collect all expenses mcurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence, .

22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to o third party for services rendered and the charging of the fee is
per*mt}teil ‘}mder app]lllcablt, law, )

aiver of Homestead. Borrower w t estead e tion in the Ty

%4 R:dersrto this Security Insl;runge}ﬁwf?g}]le%%hm(grg?'ﬁcrs are Jfém)téd b;nligrrl:)is?& 1;md recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supp'“mznt the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. ZCheck applicable box(es)]
X~} Adjustable Rate Rider E’_]Condomlmum Rider [] 4 Family Rider
[} Graduated Payriert Rider [} Planned Unit Development Rider [ | Biweekly Payment Rider
1 Battoon Rider [ ] Rate Improvement Rider [ Secand Home Rider

[:] VA Rider [] Other{s} {specify]
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BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Boriower and recorded with it.

Witnesses: %{,m % 754% a/ &{/R Seal)

HARVEY B HIRZCHHORN T Trrower

‘ Mzm ﬂ%%}/ Lf- (Seal)

g '°"A| N 5'1 HIRSCHHORN -Horrower
v

./ .
{Seal) (Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, Cerate County ss:

i, T e 4 ﬂ_)’w -0 , @ Notary Public in and foi.caid county and .tate do hereby
certify that

e uxLTSN ‘*k \"\\f' ch\L ot A/

oy L',,L\)\ ar A B

, personally known to me to be the sume-person(s ) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 1 lw

signed and delivered the said instrumentas | e~ free and voluntary act, for the uses and purpoqeé\
therein set forth,

Given under my hand and official seal, this A O dayof J e Q thag

My Commission Expires; //" / e c:?"f'/

Notary Pubiic

%’kl.-\ . G'—L:) '.23
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LOAN # 0064883671

ADIUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  20TH day of JULY

1986 , and is incorporated into and shall be deemed to amend and supplement the n\‘ortgage
Deed ol Trust or Security Deed {the "Security Instrumemt”) of the same date given by the
undersigned lina " Borrower®) to secure Borrower’s Adjustable Rate Note (the "Note")to BANK
OF AMERICA, ~CDERAL SAVINGS BANK

{the "Lender”) of the same date and covering the Property
described in the Secericv Instrument and located at: 2045 NORTH MOHAWK, CHICAGO, IL
60614

[Property Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AN THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THt: BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS TR
OPTION TO CONVERT THE ADJUS PABLE RATE TO A FIXED RAT®,

:DDITIONAL COVENANTS. In addition 1o tlie covenants and agreement: nade in the
Security Instrument, Borrower and Lender further covenziin and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiak interest rate of 5.375 %. The Note provides
for changes in the adjustable interest rate and the monthly payments, as{uhiows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANVES

'4) Change Dates

I he adjustable intérest rate I will pay may change on the first day of  AUGUS!
1693 . and on that day every  12TH month thereafter. BEach date o which my
adj-<table interest rate could change is called a "Change Date,”

MULTISTATE CONVERTIBLE ATHUSTABLE RATE RIDER - 611 TREASURY AVERAGE -
Single Family - 6197
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(B} The Index

Begmmng with the first Change Date, my adjustable interest rate will be based on an Indes, The
"Index” is the twelvemonth average of monthly yields on actively traded United States ‘L'reasucy
Securities, adjusted to a constant maturity of one year,

My Andex is calculated by adding together the yields of one~year Treasury Constant Maturities
(ns puolicaed in Pederal Reserve Statistical Release G-13), for the preceding twelve months
available as of the date |5 days before each Change Date, and dividing the result by twelve. The
result of thieza'zulation is called the "Current indes.” THE MOST RECENT INDEX FIGURE
AVAILABLE/OM THE DATE THIS RIDER WAS PREPARED (S 5.437% .

If the Index is nz-longer available, the Note Holder will choose a new [ndex that is based upon
comparable information. The Note Holder witl give me notice of this choice,

{C) Calculation of Chrases

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-HALF percentage point(s) { 2.500 %)
to the Current Indeyx. The Note Holder will then round the result of this addition to the next highest
one~eighth of one percentage point {0.125% Y Subject to the limits stated in Section 4(12) betow, this
rounded amount will be my new interest ra € until the next Change Date.

The Note Molder will then determine the ¢mount of the monthly payment that would be
vufficient to repay the unpaid principal that | am sapected to owe at the Change Date in full on the
Maturity Date at my aew interest rate in substantialivequal payments, The resule of this caleulation
will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chmgc Date will not be greater than
7.375 % or less than 3:370 %. Thereafier, my
adjustable interest rate will never be increased or decreased on any s! ng.¢ Change Date by more than
THO percentage point(s) | 2.000 %)
from the rate of interest [ have been paying for the preceding TWELVE -~ months, My interest
rate will never be greater than 11.875 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay theasinunt of my
new monthly payment beginning on the first monthly payment date after the Change Iiate antil the
amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest
rate and the amount of my monthly payment before the effective date of any change. The notice will
inctude information required by law to be given me and aiso the title and telephone number of a
person who will answer any question | may have regarding the notice.

B. FIXED'INTEREST RATE OPTION
"The Nate rrovides for the Borrower's option to convert from an adjustable interest rate with
interest rate lrnitsto a fived interest rate, as follows:

5, FINXED INTEREST RATE OPTION

{A) Option to Czavert to Fixed Interest Rate

I have a Conversion Uptlon which | can exercise in accordance with the requirements of this
Section 5. The "Conversion. Cption” is my option to convert the interest rate [ am required to pay
by this Note from an adjustabld rate with interest rate limits to the fixed rate calculated under
Section 5(C) below, ‘

The Conversion Option will be avaliabls to me only during the period beginning on the twelfth
payment due date and ending on the G0TH payment due date, The date on which |
notify the Note [Holder that | am exercising t'& Conversion Option is cailed the "Exercise Date.”
Provided that all the requirements of this Section-5 are met, the new, fixed interest rate will be
effective beginning on the first day of the second rnonih following th+ month in which the Exercise
Date occurred, The date the fixed interest rate becomes efiective is called the "Conversion Date,"

Once | notify the Note Holder of my decision to cyaivise the Conversion Option, the Note
Holder will forward to me any documents necessary to effetthe conversion. | must complete and
sign the documents prowded by the Note Flolder and return then to the Note Holder together with
the fees 4s specified in S{B} below. If the required fees and property Lompleted documents are not
received by the Note Holder by a date or dates specified by the Notc tolder, my adjustable interest
rate will not be converted to a fixed interest rate and | will forfeitany right to exercise the
Conversion Option in the future,

(B) Conditions

1 1 want to exercise the Conversion Option, | must first meet certain condisions, Those
conditions are that: {i) T must give the Note Holder notice thac | want to exercise the (Conversion
Option; (ii) I must not be in default under the Note or the Securit: [nstrument at any time from the
Iixercise Date through the Conversion Date; (ifi} | must pay the Note Holder o non-refundable
conversion fee in the samountof U.S.$ 250.00

- o
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(iv) 1 must not have been 30 days or more delinguent in making any payment  was required to
make under this Note during the 12 months immediately preceding the Exercise Date; (v) I must
meet the Note Holder's property and credit standards in effect as of the Bxercise Date for home
louns with Fixed interest rates converted from adjustabie interest rates; {vi} by a date specified by the
Note Holder | must supply to the Note Holder any requested information 1o complete an updated
credit cevisw and | must pay any credit report fees paid by the Note Holder; {vii) if the Note Holder
believes the value of the property described in the Security Instrument may have declined since the
Note date, thiehGte Holder must have received an updated appraisal of the property described in the
Security InstiUwiest prepared by an appraiser acceptable to the Note Holder and 1 must pay any
related appraisal fee ky-a date specified by the Note Holder; and (viii) 1 must sign and give the Note
Holder any documents the Note Holder requires to effect the conversion,

(C) Calculation of Fixed Rate

My new, fived interesl iate 2o the Conversion Date will be equal to the Pederal National
Mortgage Association’s required r.et yietd as of a date and time specified by the Note Holder, for the
purchase of: (i} if the original term ¢ this Note is greater than 15 years, 30-year fixed rate mortgage
loans under 60-day mandatory delivery Corariitments, plus  ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT {1.250%)

rounded to the next highest one-eighth of one percaintage point /0.125%), or (if) if the ariginal tern;1
of this Note is 135 years or less, [5-year fixed rate wi0itgage [uans under 60-day mandatory delivery
commitments, plus ONE AND ONE-QUARTER OF CWT PERCENTAGE POINT {1.250%]

, rounded to the next highest oneeighth of one percentage
point {0.125%). If the required net yield cannot be determined for piv-ceason, the Note Holder will
determine my new fixed interest rate by using comparable informaiion My new fixed interest rate
calculated under this Section S{C) will not be greater than the Masimum Xate stated in Section 4{DD)
above,

(D) New Payment Amount and Effective Date

[f I choose 10 exercise the Conversion Option, the Note Holder will determine’ths amount of
the monthly payment that would be sufficient to repay tiie unpaid principal 1 am expecterl to owe on
the Conversion Date in full on the Maturity Date at my riw, fixed interest rate in substanuiity equal
payments. The result of this calculation will be the new amount of my monthly payment. Beginning
with my first monthly payment after the Conversion Date, [ will pay the new amount as my
maonthly payment until the Maturity Date, when [ will pay in full the remaining balance owed.

. Y3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as
follows;

Transfer of the Property or a Benelicial Interest in Borrower, If all or any part
of theProperty or any interest in it is sold or transferred {or if a beneficial interest in
Borrowver is sold or transferred and Borrower is not a natural person) without Lender's
prior writter consent, Lender may, at its option, require immediate payment in full of all
sums secured Ly this Security Instrument. However, this option shall not be exercised by
lender if exerciss’is prohibited by federal law as of the date of this Security Instrument,
Lender also shall ot exercise this option if: (a) Borrower causes 1o be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the ransferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
sovenant or agreement in this 3zcurity Instrument is acceptable to Lender,

To the extent permilted by applicsble law, Lender may charge a reasonable fee o5 a
condition to Lender's consent to ti; ioan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and-careements made in the Note and in this
Security Instrument. Borrower will continve’ts be obligated under the Note and this
Security Instrument unless Lender releases Borrewsiin writing, ,

IF Lender exercises the option to rewire imeiediate payment in full, Lender shall
give Borrower notice of seceleration. The notice shall zrovide a period of not less than 30
days from the date the notice is delivered or mailed withid which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pny these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower,

- ‘]
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2, If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant |7 of the Security Instrument
contained in Section C | above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Security instrument shall instead be in effect, as follaws:

Transfer of the Property or a Beaeficial Interest in Borrower, If all or any part

o1 the Property ot any interest in it is sold or transferred {or if a beneficial interest in

Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

prior written consent, Lender may, at its option, require immediate payment in full of all

sums sectres by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exersises this option, Lender shall give Borrower notice of acceleratton. The
notice shall provide a reciod of not less than 30 days from the date the notice is delivered

or mailed within which.Hecrower must pay all sums secured by this Security lnstrument,

[f Borrower fuils to pay these-sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or

demand bn Borrower.

- Jan
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.,

ﬂM? (8 74}4&#&’ (Seal)

HARL‘\EY BhuAe L‘HH AN -Barraswver
Vo O/ LA (Seal)
S JAUALYN H HIR

1h"

-Horrower

(Seal}

-Borrower

{Seal)

-Borrower

(Seal}

~Burrower

{Seal)

-Dorrower

(Seal)

-Borrower

(Seat)

~Borrower

. I perer .
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