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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on July 14, 1998 ... The mortgagoris
Arthur M. Bailes<and. Norma M, Bailes, his wife ({

("Borrower}. This Security Instrument is givento Selfreliance Ukrainian Federal Credit
Union , which s organized and
existing under the laws of the United Staias'of America , and whose address Is
2351 W. Chicago Ave., Chicago, 1l 60622

("Lender"). Borrower owes Lender the principal sumof (One Hundred Seventy Four Thousand

Dollars and no/100 | Dollars
(U.S. $174,000,00 = ). This debt is evidencea by Borrower's note dated the same date as.this.
Security Instrument ("Note"), which provides for monthiy mayments, with the full debt, if not paid earlier, due
and payahle on August 15, 2005 . This Seeuiity Instrument secures to Lender: (a) the
repayment of the debl evidenced by the Nole, with interest, aiall renewals, extensions and modificatians
of the Note; {h} the payment o} all other sums, with interest, advanced under paragraph 7-to protect the
securlty of this Security Instrument; and. (c) the performance o Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowzi does hareby maortgage, grant and
convey 1o Lender the following described property located in - Caok .

County, lilinols:

*x% SEE ATTACHED LEGAL DESCRIPTION ¥+

which has the address of 2310 M. Superior St.
[STREET]

inols 60612 ("Property Address”);
{ZIP CODE]
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a pant of the property. All replacements and additions shalt
agso ge covered by thls Securlty Instrument. All of the foregoing is referred to in this Securlty Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the title 10 the Property against alf |
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform
cavenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payme~t of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay when due the Zanclpal of and interest on the deb! evidenced by the Note and any prepayment and late-
chargaes dte under bz ilate,

2, Funds for Taxez-and Insurance. Subject to applicable Jaw or to a written waiver by Lender,
Borrower shall pay to Lenderon the day monthly payments are due under the Note, until the Note Is paidin -
full, a sum ("Funds’) for: {a)-ysarly taxes and assessments which. may attain priority over this Security -
Instrument as a lien on the Propeny; () yearly leasehold payments or ground rents on tha Property, if any;.
(¢} yearly hazard or proparty tnsutance premiuims; (d) yearty flood insurance premiums, if any:.(e) yeary
mortgage insurance premiums, If any; ard (f) any sums payable by Borrower to Lender, in accordance.with -
the provisions of paragraph 8, In lieu of th2 nayment of mortgage insurance premiums. These llems are -
called "Escrow ltems." Lender may, at any/iivie, collect and hold Funds in an amount not to exceed the .
maximum amount a lender for a federally relzies! mortgage loan may require for Borrower's escrow.
account undler the federal Real Estate Setllemert Procedures Act of 1374 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA", unless another liw .hat appiles to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in &n 2mount not to exceed the lesser amount, Lender
may eslimate the amount of Funds due on. lthe basls of current data and reasonable estimates of
expenditures of future Escrow llems or otherwise in accoraz:icz with applicable law, '

The Funds shall be held In an Institution whose uepositz.are insured by a federal agency,
Instrumentality, or entlty (Inclucing Lender, if Lender Is such an ‘nstitution) or In any Federal Home Loan
Banrk. Lender shall apply the Funds to pay the Escrow Items. Lengerinay not charge Borrower for holding
and applylng the Funds, annually analyzing the escrow account, or varifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and applicable law permits }ander to make: such a charge. .
However, Lender may require Borrower to pay a one-time charge for en Independent real estate tax -
reparting service used by Lender in cannaction with this loan, unless applicavie law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lende: shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agras - writing, however,
that Interest shall be paid on the Funds. Lender shall give 1o Borrower, withoui £narge, an apnual
accounting of the Funds, showing credlils and debits to the Funds and the purpose for wiv'ch each debit to
lthe Funds was made. The Funds are pledged as additional security for all sums secured oy his Security
nstrument.

If the Funds held by Lencer exceed the amounts permitted to be held by applicable law, Lender.shall
account to Borrower lfor the excess Funds In accordance with the requiremants of applicable law, If the
amount of the Funds held by Lender at any lime Is not sufficient 1o pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o -
make up the deflciency. Borrower shall make up the deficiency In no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of lhe Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured hy this Security Instrument,

3. Application of Paymenms. Unless applicable law provides otherwise, all payments received by-
Lender under paragraphs 1 and 2 shafl be applied: first, 1o any prepayment.charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any fate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablc t¢ the Property which may attaln priority aver this Security Instrument, and leasehold payments
or ground rer:s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thet wanner, Borrower shall pay them on lime directly fo the person owed payment. Borrower
shall promptly iur;ush to Lender all nolices of amounts to he paid under this paragraph. If Borrower makes
these payments aireciiv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pramatly discharge any lien which has priority aver this Security instrument unless
Borrower: (a) agrees in wirling to the anment of the obligation securad by the lien in a manner acceptable
to Lender; (b) contests in gond faith the lien by, or defends against enforcement of the lien in, legal.
proceedings which In the Leride;'scopinion operale to prevant the enforcement of the llen; or {c) secures
from the halder of the llen an ugrerment satisfactory to Lender subordinating the llen to this Security
[nstrument. If Lender determines thit ary part of the Prapenty is subject to a lien which may attain priority
over this Securlty Instrument, Lencler vnay give Borrower a notice identlfying the lien. Borrower shall satisfy
the lien or take one or more of the actlons sei fornth above within 10 days of the glving of notice.

5. Hazard or Property Insurance, Bcriower shall keep the improvements now existing or hereafter
arected on the Property insured agalnst loss by fi'e, tazards Included within the term *extended coverage"
and any other hazards, including floads or loading, for which Lender requires insurance. This insurance
shall be malntained In the amounts and for the perods that Lender requires. The Insurance: carrler
provicing the insurance shall -be chosen by Borrower supiect to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverane described above, Lander may, at Lender's
option, obtaln coverage to protect Lencler's rights in the Proparty Inaccorcdance with paragraph 7.

Alt Insurance policles and renewals shall ba acceptable to-Lunder and shall include 2 standard
martgage clause. Lencter shall have the right to hold the policies and rencwals, If Lender requires, Borrower
shall promptly give to Lender all receipls of pald premiums and rei@wal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lerider may make proof of loss If
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance precoeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is ecoruinically feasible and
Lendet's securlty is not lessened. Il the restoration or repalr s not economicaly frasible or Lender's
security woult be lassened, the Insurance proceeds shall be applied to the sums securac 9y this Security
Instrument, whather or not then due, with any excess paid to Barrower. If Borrower abandeins-the Proparty, -
or doés not answer within 30 days a- notice from Lender that the insurance carrier has offereri 1o seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repairor restore
the Property or to pay stims secured hy. this Security Instrument, whether or not then.due. The 30-day
period will begin when the nolica is given.

Unless Lender and Borrower atherwise agrae in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If uncter paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall.
pass‘ttlnlLender 10 the extent of the sums secured by this Securlty Instrument immediately prior 1o the
acqulsition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property;, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Securlty Instrument and shall continue 1o occupy the'
Property as Borrower's princpal residence for at least ane year alter the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or. unless extenuating
circumslances exist which are heyond Borrower's control. Borrower shall. not. destroy, damage or impair
the Property, allow the. Property to deteriorate, or coimmit waste on the Property. Borrower shall be In-
default if any forfeiture action or praceading, whether civil or crimlnal, Is begun that in Lender's good faith
judgment could result In forfeiture of the Property or otherwise materlally Impair the lien created by this
Security Instrument or Lender's securlty interast.. Borrowsr may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In-
Lender's guod faith determination, preciudes forfelture of the Borrower's interest In the Property or other
materlal impairment of the lien created by this Security Instrument or Lender's security Interest. Borrower:
shall also be In'dsfault it Borrower, during the loan application process, gave materially false or inaccurate
Information o7 statements to Lender (or falled to provide Lender with any material information) in
connection with the Joan evidenced by the Note, including, but not limlted to, representations concerning .
Borrower's occupancy i the Property as a principal residence. !f this Security. Instrument is on a leasehold,
Borrower shall comply with-all the provisions of the lease. If Borrower acquires tee lille to the Property, the
leasehold and the fee tite shall.not merge unless Lender agrees ta the merger in writing. '

7. Protection of Lender's Riphls in the Property. . If Borrower fals 1o perform the covenants and
agreements containad In this Security ‘nstrument, or there Is a legal proceeding that may significantly affect
Lender's rights In the Property (such-as a proceeding in bankruptcy, probate, for condemnation or
forfelture or to enforce laws or reguations), then Lendsr may do and pay for whatever Is necessary to
protect the value of the Property and Lenr'er's vights in the Property. Lender's actions may include paying
any sums secured by a lien which has piicrity over this Sectrity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the ™rotnerty to make repalrs. Although Lender may take action
under this paragraph 7, Lendler does not have t¢-5o.20,

Any amounts disbursed by Lender under this parapraph 7 shall hecome additional debt of Borrower
secured by this Security Instrument, Unless Borrower una-l.ender agree to other lerms of payment, these
amaunts shall bear interest from the date of disbursemzn! at the Note rate and shall be payable, with
interest, Lupon notice from Lender to Borrower requesting pay nzat.

8. Mortgage Insurance,  If Lender required mortgage insiiranae as a condition of making the foan
secured by this Securily Instrument, Borrower shall pay the premiuris-requlred to maintain the mortgage
insurance in effect. If, for any reascn, the mortgage insurance covaicoa required by Lender lapses or
ceases to be In efect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage Insurance previously in effect, at-a cost substentia!ly equivalent to the cost to
Borrower of the mortgage Insurance praviously In effect, from an alternate moitgage insurer approved by
Lender. If substantlaily equivalent mortgage Insurance coverage s not availablr, Borrower shall pay to
Lender each month a sum equal ta one-twelfth of the yearty mortgage insurance nrérsium being paid by
Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will acrent, use and retain.
these paymenis as a loss reserve In lieu of morigage insurance. Loss reserve payments riay no longer be
required, at the option of Lender, if morigage Insurance coverage (in the amaunt and for ihe perlods that
Lender requires) provicled by an Insurer approved by Lencler again becomes avallable and is obtalned.
Borrower shalt pay the premiums required to maintain mortgage insurance: In effect, or to provids a loss.
reserve, untll the requirement for morigage insurance ends in accordance with any written agreement
between Borrawer and Lender or applicable law.

8. Inspection. Lender or s agent may make reasonable entrles upon and Inspections of the
Properly. Lender shall give Borrower notice at lhe time of or prior to an Inspection specifying reasonable
cause lor the Inspection,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 2014 9/80°
ISC/CMOTIL//0894/3014(0590)-L. PAGE4 OF &







UNOFFICIAL COP442

AP# 28373-60 LN# 28373-60

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking ol the Property, the proceeds chall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a.partial .
taking of the Property In which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the-
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security -
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by {b) the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the laking Is less
than the arionu of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea-inariting or untess applicable law otherwise provides, the proceeds shall be applied ta the
sums secured by thiz Security Instrument whether or not the sums are then due,

It the Property Is akaridoned by Borrower, or if, after nolice. by Lender to Borrower that the condemnor
offers 16 make an awardor settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the dale the notice-fa given, Lender is authorized to collect and apply the proceeds, at its option,
eitherrl to restoratlon or repalr o/ the Property or to the sums secured by this Security Instrument, whether or
not then due. :

Unless Lender and Borrower olierwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date ui i monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Nol Released; Forbeararice By Lender Not a Waiver. Extension of the time for
payment or madification of amantization of the suris sacured by this Security Instrument granted by Lender
1o any successor In Inlerest of Borrower shall not aperate to release the llabllity of the orlginal Borrower or
Borrower's successors in Interast. Lender shall not'be required to commence proceedings agalnst any
successor In interest or refuse to extend time for paynier: or otherwise modily amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's.
successors in Interest. Any forbearance by Lender in exerclsing snv right or remedy shall not he a waiver of
or preclude the exarcise cf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitty: Co-signers. The covenanls and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender-and.
Borrower, subject to the provisions of paragraph 17, Borrower's covenants o agreements shall be joint
and several. Any Borrower who co-signs this Security Tnstrument but does ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in' the-
Property urider the terms of this Security. instrument; (b) is not personally ocidigated to pay the sums.
secured by this Securlty Instrument; and (c) agrees that: Lender and any other Eorrower may agree to-
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a iavv which sets
maximum loan charges, and that law s finally interpreted so that the interest or other loan charges
collected or to be collected In-connection with the loan exceed the permitted.limits, then: (a) any such loan
charge shall be rediiced by the amount necessary to reduce the charge to the permitied limit; and (b} any .
sums already collectad from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |I a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.
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14, Nolices, Any nolice to Borrower provided for in this Security instrument shall be glven by
dellvering it or by malling it by first class mali-unless applicable law requires use of anather method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notica to Lender shall be glven by first class mall to Lender's address stated herein or any
othar address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be-governed by federal law and the
law of the jurlsdiclion in which the Property is located. In the event that any provision or clause of this
Securlty Instrument or the Note conflicts with appiicable law, such conflict shail not alfect other provisions
of this Sezurity Instrument or the Note which can be given effect withaut the canflicting provislon, To this
end the provisions of this Security Instrument and the Nota are declared to he severable.

16. Bor oveer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer ot ib2 Property or a Beneficlal Interest in Borrower, If all.or any part of the Property or
any intarest In it is solu or transferred {(or If a beneficlal interest In Borrower is sold or transferred and
Borrower is not a natura! erson) without Lender's prlor written consent, Lender may, at its option, require
immediate payment in full of-ail sums secured by this Securlty Instrument. However, this option shall not
be exercised by Lender if exuriice is prohibited by federal law as of the date of this Securlly Instrument,

il Lender exercises this opticn, Lander shall give Borrower notice of acceleration. The notice shall:
provide a perlod of not less than 33 .days fram the date the nollce Is delivered or malled within which
Borrower must pay all suims secured Ly this Securlly Instrument. If Borrower fails to pay these sums.prior
to the explrallon of this period, Lender may invake any remedies permitted by this Security fnstrument
without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. |f Berrower meets certaln conditions, Borrower shali have the
right to have enlorcement of 1his Security Instrument. fiscontinued at any time prior-1o the earfier of: (a} 5
days {or such other perlad as applicable law may specilv for reinstatement). before sale of the Property
pursuant o any power of sale contained in this Securicy mstrument; ar (b) entry of a judgment enforcing -
this Security Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then would be:
due under this Security instrumant and the Note as If no acca'ziation had oceurred; (b} cures any default of
any other covenanls or agreements; (c} pays all expenses incured 'n enforcing this Security Instrument,
Including, hut not limited 1o, reasonable altorneys' fees; and /d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument t.ender's rights in the Property and-
Borrower's obligalion (o pay the sums secured by this Security Instrumen? shall continug unchanged. Upon
reinstatement by Borrower, this Security insirument and the obligations secuied hereby shall remaln fully
effective as if no acceleratlon hadt oceurrad. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial injerest Initie {ete (together with
this Security Instrument} may be sold one or more times without prior notice to Boriowvar, A -sale may
restult in a change In the entity (known as the "Loan Servicer”) that collects monthly pay nets due under
the Note and this Security Instrument. There also may be one or more changes of the Laun Servicer
unrelated 10 a sale of the Note. Il there Is a change of the Loan Servicer, Barrower will be given written
nolice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the -
name and address of the new Loan Servicer and tha address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Properly that is In violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use. or storage on the Property of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that arg generally recognlzed to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender writton notice of any investigaticn, claim, demand, lawsult or other
action by any governmental or regUlatory agsncy or private parly Involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlerge. If Borrower learns,
or is notified by any governmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substance affecting.the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law, -

As used In this paragraph 20, "Hazardous Substances” are those substances. defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatieor loxlc petroleum. products, toxic pesticides and herbicides, volatile solvents, materials.
contalning ~ashestos or formaldehyde, and radloactive materlals, As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the Jurisdiction where the Property Is located that
relate to health. sat.ty or enviranmental protection.

NON-UNIFORM CGVENANTS. Barrower and Lender further covenant and agree as fallows:

21, Acceleration; Rr.madies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument {(but not prior to
acceleration under paragrarii 97 unless applicable law provides. otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than. 30 days
from the date the notice Is glven ‘o Burrower, by which the default must be cured; and (d) that failure
to cure the default on or belare the date specified In the notice may resuit in acceleration of the sums .
secured by this Security Instrument, ioreclosure by judicial proceeding and-sale of the Property, The
nolice shall further inform Borrower of iir right to reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-existep2s of a defaull or any other defense of Borrower to
acceleration and foreclaosure, If the defauit is hot cured an or before the date specifled in the notice,
Lender at its option may require immediate payma2nt in full of all sums secured by this Security
Instrument without further demand and may “inreclose this Security instrument by judiclal .
proceeding, Lender shall be emtitled 1o collect aii-expenses Incurred in pursuing the remedies
;;trfwld?éi In this paragraph 21, Including, but not limite~ to. reasonable altorneys' fees and costs of
titte evidence.

22, Release. Upon paymenl of all sums.secured by this Secuiity instrument, Lender shall release
this Security Instrument without charge ta Borrower. Borrower shall pry 2ny recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestead exeription in the Property.

24. Riders to this Security Instrument. If one or more riders are executer by Borrower and recorded
together with this Securlly Instrument, the covenants and agreements of each-such rider shall be.
incorporated into. and shall amend and supplement the covenants and agreemeris of this Security
Instrument as If the ricer(s) were a part of this Security Instrument, [Check applicable oexizs)]

D Adjustable Rate Rider D Condominium Ricer [Z] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [speclfy}] |
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- BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in pages 1
through B of this Security Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:
9\\\“:\5 V& C»:J\'/“ (SEAL)

Arthur M. Bailes -BORROWER

bul 7S /D }€3L2£C@<7 (SEAL)

Norma M. Bailes -BORROWER

P R

(SEAL)
-BORROWER

{SEAL}
-BORROWER

[Space welow This Line For Acknowledgment]
STATE OF ILLINOIS ) Cook Couniy gs:

I, Theresa Dachniwskyj .aNaiciyPublic inand for sald county and state do hereby certify that
Arthur M, Bailes and Norma M. Bailes., his wife

personally known ta me to be the same person{) vhose name(s) are subscribed to the fofegolng
Instrument, appeared before me this day in person, end-acknowledged that they slgned and
deii}lered the said Instrument as  their {ree ana voliuntary act, for the uses and purposes therein
set forth,

Given under my hand and officlal seal, this  14th dayor Juty, 1998,

Tosse Jodiirsly
My commission expires: 05/25/02 i u%!.,&—/ MLl )
: Notary Public Theresa Dachiiwskyf

This instrument was prepared by: Orest J. Popel, Attorney at Law
Address: 2351 W, Chicago Ave.
Chicago, IL 60622
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LOT 3 IH CWHNER'S DIVISION OF LOTS 44 TU 52 BOTH IRCLUSIVE IN E.
MANCHESTER HICHOL'S ADDITION TO CHICAGO, BETHG A SUBDIVISION OF
THE NORTH 1/2 OF BLOCK 8 [EXCEPT THE SOUTH 28.5 FEET THEREOF) 1IN
TCANAL  TRUSTEL'S SUBDIVISION QF SECTIOK 7, TGWNSHIP 39 HORTH,

RANGE 14, EAST GF THE THIRD PRIHCIFAL HERIDAIN, T4 COCK COUNTY,

TLLIue]s., PLorL N 17-07-100-029-0000
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AP# 28373-60 LN# 28373-60
1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER Is made this  14th day of July, 1998 , and Is
Incarporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security instniment”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Notato  Selfreliance Ukrainian Federal Credit Union

{the
"Lender") of the same date and covering the Property described In the Security Instrument and located at:

2310 W. Superior St.,Chicago,IL 60612
[Property Address)

1-4 FAMILY-CVENANTS, [n addition ta the covenants and agreements made In the Security
Instrument, Borrower-and Lender lunther covenant and agree as follows: :

A. ADDITIONAL RESPERTY. SUBJECT TO THE SECURITY INSTRUMENT. In addilion to the
Property described in the Securily Instrumant, the following items are added to the Property description,
and shall also constitute the Prozerty covered by the Security Instrument:  bullding materlals, appliances
and geods of evary nature whatsoeyer now or hereafter located In, on, or used, or intended to be used In
cornection with the Property, inciuding, -but not limied to, those for the purposes of supplying or
distributing heating, - cooling, electricky. gas, water, alr and light, fire- prevention and extinguishing
apparatus, security and access control appazatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, sloves, refrlgerators, ‘dishwashers, J'sposals, washers, dryers, awnings, storm windows, storm
doors, screans, blints, shades, curtains and cunain rods, attached mirrors, cabinels, panelling and
altached floor coverings now or hereafter attachad to the Froperty, all of which, Including replacements
and additions thereto, shall be desmed to be and remadin a part of the Praperty covered by the Security
tnstrument. Al of the. foregoing together with the Properiv described in the Securlty Instrument (or the
leasehold estate If the Securlty Instrument Is on a leasehola} =re referred to In this 1-4 Family Rider and the
Security instritmant as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovershall not sesk, agree to or make a-
change in the usa of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regumiions and requirements of any
gavernmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by lederal law, Boirower shall not allow ‘any lien

Inferlcl)r to the Security Instrument to be perfected against the Property withcut Lender's prior wrltten
perrnlssion,

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent icsein.addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiiig, the flrst”
sentence in Uniform Covenant 6 conceming Borrower's cccupancy of the Property is deleted. Al
remaining covenants and agreements set forth I Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all securlty deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modlily, extend or terminate the existing leases and to execute -
new leases, In Lender's sole discretion. As used in this paragraph G, the word "lease' shall mean
‘sublease” if the Security Instrument'ls on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of 1o whom the Renis of the Properly are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents {0 Lender or Lender's agents. However, Borrower shall receive the Rents untll (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (it} Lender has
glven notice ta the tenant(s) that the Rents are to be pald to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notlce of breach 1o Borrower: {}) all Rents recelved by Borrower shall be heid by
Barrawer as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrumen?;. (il) Lender shall be entitled to collect and recelve all of the Rents of the Property; (iii} Borrower
agreas *hat zach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lendsi's written demand to the tenant; (iv) unless applicable law provides otherwise, ali Rents.
collected by ".erder or Lender's agents shall be applled first to the costs of taking control of and managing
the Property a:udt collecting the Rents, including, but not limited to, attorney's fees, recelver's fees,
premiums on recelve:'s bonds, repair and maintenance costs, Insurance premiums, laxes, assessments
and other charges up/tha Property,-and then to the sums secured by the Security [nstrument; {v} Lender,
Lender's agents or any judicially appolinted recelver shall be liable to account for only those Rents actually
recelved; and (vi) Lendsi shall he entltlec! to have a receiver appointed to take possession of and manage
the Property and collect the Ren's and profits derived from the Property without any showing as 1o the
inadequacy of the Praperty as securitv,

If the Rents of the Property arc noi sufficient to cover the costs of taking contral of and managing the
Property and of collecting the Rents any funds expended by Lendsr for such purposes shall become
indebtedness of Borrower to Lencler seeursd by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that'@orrower has not executed any. prior assignment of the. Rents
and has 20\ and wil not perorm any aet 1nat would prevent Lender from exercising its rights under this
paragraph. : o

Lender, or Lender's agents or a judicially appointed recelver, shall not be required to enter upon, take
control of or maintain the Property before or alter glidranotice of default to Borrawer. However, Lender, or
Lender's agents or a judiclally appointed receiver, mav'da so at any time when a default occurs. Any
application of Rents shall not ctire or waive any default or Tvalldate any other right or remedy of Lender..
This assignment of Rents of the Property shall terminatecwhen all the sums secured by the Security
Instrument are pald in full.

. CROSS-DEFAULT PROVISION. Borrower's defaull or Lreact under any note or agreement in
which Lender has an Interest shall be a breach under the Security Inshiument and Lender may invoke any
of the remedies permitted by the Security Instrument,

T Y S
et T B Rt %

NESSWTES 0% LIRS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisinns contained In pages 1

and 2 of this 1-4 Family Rlder. x
* J X\ SN+ (Spal)

Arthur M, Bailes -Borrower

/%*M&’c A 'gdﬁ ‘d&o {Seal)

Norma M., Bailes -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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