| ’C..T: .C. @77%0}9@

UNOFFICIAL COPY

9 ;
RECORD AND RETURN TO: 8657469
PERL MORTGAGE, INC.
BEBT~11 SECORDTIHS ‘ 2/ 1
1738 NORTH ASHLAND  BEPT-L RECORCING | Wi
CHICAGD, ILLINOIS 80822 . T3OLGT TRAN 3275 07/28/%8 L‘;‘?:Lsmo -
. 0058 3 RO B—PRB-E5744C
Prepared by: COBK COUNTY RECORDER
MARY SOLLARS '
9§-220 [
THIS MORTGAGE ("Security Instcupier:”) is given on JULY 24, 1998 . The mortgagor is
PHILIP S. ABRAHAMS
AND LINDA J. ABRAHAMS, MARFIED/HUSBAND AND WIFE
("Borrower"). This Security Instrument is'given to
PERL MORTGAGE, INC.
which is organized and existing under the lawsof THE STATL CF ILLINOIS , and wh'osc'
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ("ender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND AND 00/100 ‘
Dollars (U.S. $ 185,060.00 )
This debt is evidenced by Borrower's note dated the same date as this Securicv. Instrument ("Note"), which prov:des for
monthly payments, with the full debi, if not paid earlier, due and payable on AUGUST 1, 2028
This Seeurily Instrument secures to Lender: () the repayment of the debt evidenced by ihe Note, with interest, and all rencwalb. 3!
extensiony and modifications of the Note; (b} the payment of all other sums, with interest;-advanced under paragraph 7 to OB
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this. ,m ‘
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following - ﬂ
described property located in  COOK County, lllinois:  w
LOT 83 FOREST GARDENS, BEING A SUBDIVISION OF PART OF THE NORTHEWEST ?3

1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE TAIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

05-31-110-022-0000 | —
o gnEedy BT HE

5k IR N ) &%
;:l ,? R }“1 T‘rﬁ ‘Qné\ky u ‘

Parcel ID #; R AR _

which has the address of 427 FERNDALE , GLENVIEW [Sweet, Ciy),

Ilinois 60025 [Zip Code} ("Property Address");
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. TOGETHER WITH all the improvements now or hereafier crected on the property, and al} easements, appurienances, and

fisturus now ot hereafier a part of the property. All replacements and additions shall alse be covered by ‘this Security
Instrurnent. All of the foregoing is referred (o in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and has the right to mortgage,

grant and copvey (he Propernty and that the Property is unencumbered, except for encumbrances.of record. Boyrower warrants
and will defend gencraily the title to the Property against all claims and demands, subject to any encumbrances of recard.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with hmitcd

varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
principal of nnd interest on the debl evidenced by the Note and any prepayment and late chnrgcs due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, untif the Note is paid in full, a sum {"Funds") for: {a) yearly taxes-
and assessments whici may atiain priotity over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments

or ground rents on’ the-2roperty, if any; (c) yearly hazard or propenty insurance premjums; (d) yearly flood insurance premiums,

if amy; (&) ycar[y.mo:.g?gc insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragrapi 5, in licu of the payment of mnortgage insurance premiums. These items are called "Escrow ltems,”

Lencler may, at any time, vaitzct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mostgage loan may requirz ior Borrower's escrow account under the federal Real Estate Settlement’ Procedures Act of

1974 as amended from time o timé, 12 U.S.C. Section 2601 er seq, ("RESPA"), unless another law that applies to the Funds

sets a fesser amount, If so, Lendey may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundsdue on the basis of current data amd reasonable estimates of expenditures of future
Fscrow ltems or otherwise in accordance with arpiicable law,

The Funds shall be held in an instituticn wnose deposits are insured by a federal agency, mstrumenlahty. or entity
(including Lender, if Lender is such an institution) or.n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Es:row fems. Lender may not charge Borrower for haldipg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower nterest on the Funds and applicable law pcr'mil&under'lo make stich
a sharge. fHowever. Lender may require Borrower Lo pay a oje-tiine charge for an independent real estaie 1ax reporting service
used by Lender in connection with this loan, unless applicuols iaw provides otherwise, Unless an agrecment is made or
applicable law requires interest 1o be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds. -
Borrower and Lender may agree in writing, however, thal interest stali o2 paid.on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additivnal security-fo; all sums secured by this Security Instrument,

Ii the Funds held by Lender exceed the amounts permitted 1o be held by apolicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the rcqmremems of applicable Jaw. If the 2isunt of the Funds held by Lender at any

lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrows) i «writing, and, in such case Borrower '

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makc up'the deficiency in no more than
- twelve monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Secunly Instrument, Lender shall promptiy - refund to Borrow.er any.
Funds held by Lender, If, under paragraph 21, Lender shall-acquire or sell the Property, Lender, priorothe acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as 4 credit agapw the sums secured by
this Security Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all payments received by Lenaer avder paragraphs
{ and 2 shail be applied; first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, lo interest due: fourth, to principal due; and Jast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions at(r:butable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
~ these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on:time directly
to the person owed payment. Borrower shall pramptly ‘furnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower miakes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has, pnoruy over this Secutity Instrumen! unless Borrower: (a) agrees in.-

svaSSSG

writing to the payment of the obligation secured by the licn in a manner accepiable 10 Lender; (b) contests'in good faith the lien

by, or.defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforeement of the lien; or (c) secures from the. holder of the lien an ngreemenl sat:sfactory to Lender subordmatmg the lien lo

Inltislg:

this Security Instrument, 1f Lender determines that any part of 1he Property is subject 10 a lien which may attain pnonlﬁﬁ E}E o
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this Security fustrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any olher hazards, including
floods or flooding,. for which Lender requites insurance. This insurance shall be maintained in the amounis and for the-periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval.
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to kold the policies and rencwals. It Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices, In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompﬂy by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrly damaged, i€ the restoration or repair is economically fensible and Lender's security is not lessened. If the restoration or
repair s not ecoromizally feasible ar Lender's sccurity would be lessened, the insurance proceeds shall be applied to-the sums
secured by this SecuzirInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arzwer within 30 days a notice from Lender that the insurance carrier has offercd. to setile a claam. then
Lender may collect themeursace proceeds. Lender may usc the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instramesis, whether or not then duc, The 30-day period will begin when the nolice is given. ,

Unless Lender and Borrowsr stherwise agree in writing, any application of proceeds 1o principal shall not estend or
postponie the due date of the mowtuly pavments referred to-in paragraphs | and 2 or change the amount of (he payments. I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the !’ropcrty prior 1o the acquisidion £hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (e Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Proper'y #s Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowei’s-control. Borrower shall nol A2siroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste o e Property Borrower shall be in default if any forfeiture
ackion or proceeding, whether civil or criminal, is begun that in Leud<r's good faith judgmens could resull in forfeiture of the
Property or otherwise materially impalr the lien created by this Sccurny {=st-ument or Lender's security interest, Borwwer may
cure such a default and reinstate, as provided In paragraph. (8, by causing i< action or proccedmg to be dismissed with a ruling.
that, in Lender's good faith determination, precludes forfeiture of the Borroiver’s interest in the Property or other material
impalrment of the llen created by this Sccurity Instrument o Lender's security inirzest. Borrower shall also be in-default if
Borrower, during the loan application process, gave materiaily false or inaceurate iniorration or statements to Lender (or failed
to provide Lender with any materlal information) in connection with the loan evidenced % ihe Note, including, but not limited
1o, representations concerning Borrawer's occupancy of the Property as a principal restdencc @ithis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe-title to the Propcny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in-writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to-perform the covenants and sxreements conhmed in
this Sucunly Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-beé Property (such us a
proceeding in bankruplcy probate, for condemnation ar lorfeiture o to enforce laws or regulations), then Lerder may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may.
include paying any sums sccured by a lien which lias priority over this Security Instrument, appcarmg in court, paying
reasonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may lake aclion under this paragraph’
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pamgnph 7 shall become additional deb of Borrower. secured by lhls '
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesnng

© . paymen,

8, Mortgage tnsurance, If Lender required mortgage insuratice as a condition of makmg the loan secured by !hlS Securuy
Tnstrument, Botrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any ‘reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -

initals: M o
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obtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost substantially cquivzﬂem’r to the
- cost to Borrower of the morigage insurance prcvmusly in effect, from an altcrnaie mortgage insurer approved by Lender, If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of morigage insurance, . Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for-the period

that Lender” requires) provaded by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay

the premiums required.lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for. mortgagc
insurance ends in accordance with any written’ agreement between Borrower and Lender or applicabic law.

- 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender ‘shall gwe
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in conncction with any

éondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and -

shall be paid to Lendse.

In the event ¢i a-tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security lnslrumcnt.
whether or not :hen due. with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:(v :mmedaatcly before the taking is equal 1o or greater than the-amount of the sums secured by this
Secumy Instrument immed.#:! v before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by

this Security Instrumf-m shal) be seduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums -ecurcd immediziely. before the taking, divided by (b) the fair market value of the Propcrty immedintely
' ibe(arc the taking. Aily balance shali be paid to Borrower. In-the event of a partial taking of the Property in which the fair
‘market value of the Property immediately befsre the lnkmg is less than the amount of the sums sccured immediately before the

tuking, unless Borrorver and Lender otherwise apsee in wriling or unless applicable law otherwise provides, the proceeds shall
be npphed to the sums secured by this Secumy (nstrument whether or not the sums are then due,
If the Property is abundoned by Borrower, o if after notice by Lender to Borrower that the condemnor offers lo make an

award or settle a chdm for damages, Borrower fails 1o mpond to Lender wilhin 30 days after the date the notice is given,

Lender i3 authorized to collect and apply the proeccds s 15 opion, either to restoration or repair of the Property or to the sums
secured by this Secutily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in Wt‘llll;b. ay application of proceeds lo principal shall not extend or

postpone the due da.¢ of the monthly payments referred to in paragizphis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not-a Vezivor, Exiension of the time for payment or modification.
of amortization of t1e sums secured by this Security Instrument granted Uy 'Lender to auy successor in interest of Borrawer shiall
* not operate 1o relea:e the liability of the ongma} Borrower or Borrower's.siccessors in interest, Lender shall not be required to’
‘commence proceediangs against any successor in interest or refuse to extend tim: for paymemt or otherwise modify amortization

of the sums securcd by this Security I[nstrument by reason of any demand mare bv the original Borrower or Borrawer's
successors in interist, Any forbearance by Lender in exercising any right or remeqy shall.not be a waiver of or preclude the
exercise of any right ot remedy.

12, Successors and-Assigns Bound; Joint nnd Several Liability; Co-slgners. The covenants and agreemcnts of this

GOV L*999-‘;f |

Security Instrumer! shall bind and benefit the successors and assigns of Lender and Borrower.-suhject to the provisions. of -

paragraph }7. Borrower's covenants and agreements shall be joint and scveral. Any Borrower wae-co-signs this Security
Instrument but doss not execute the Note: (2) is co-signing this Security Instrument only 1o morigage, siant and convey that
Borrower's interes: in the Property under the terms of this Security Instrument; (b) is not personally obiigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend  modify, forbear or
make any accommexdations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is firally inierpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
Inan exceed the permitted limits, then: (a) any. such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted Limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be. refunded to
Borrower, Lende' may choose to make this refund by reducing the principal owed under the Nole or by making a dlrecl
payment to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charg’ under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delwenng it or by. manlmg

it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address

or any other adcress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class ‘mail to

Inltinbs: m
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Lcnder s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragragh,

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any PI‘OVISIOI‘] or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note aie declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or a Beneficial Interest in Borrower. [f al! or any part of the Property or any interest in it
iy sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower is not a natural person) without
Levder's prior written consent, Lender may, at its option, require immediate payment in full of all sums.secired by this
Security Instrument, However, this aplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. _

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 days <rem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, i# Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security Zastrument without further notice or demand on Borrower,

18. Borrower's Right t: Reinstate, If Borrower mcets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security izsuiment discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinriatement) before sale of the Property pursuant o any power of salc contained in this
Security Instrument; or (b) entry of-u judgment enforcing this Security Instrument, Those conditions are that Borrower:. (a) pays
Lender all sums which then would be die under this Security Instrument and the Note as if no acceleration had occutred; (b}
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorteys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's rigis-in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged  Upun reinstatement by Borrower, this Security Instrument and. the
ubllgmmns secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuic v a partial interest in the. Note- (!ogelhcr with this Security
Instrument) may be sold one or more times without prior notice lo-dorrower, A sale may result in a change in the entity (known.
as the "Loan Servicer”) that collects monthly payments due under the' Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If inzre'is a change of the Loan Servicer, Borrower will be
-given written notice of the change in accordanice with paragraph 14 above 214 applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should ke mds, The notice will also contain any other
‘information required by applicable Jaw,

20. Hazardous Substances, Borrower shall not cause or permit the presence;-uss; Aisposal, storage, or release of any =
Hazardous Substances on or in the Property, Borrower shalt not'do, nor aliow anyca: clse to do, anything affecting the %%
Property that is in violation of any Environmental Law. The preceding two sentences shali: tiol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizes be appropriaie to normal
residential uses and to maintenance of the Property. :

‘ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any D

~ governmental or regulatory agency or private party. involving the PrOpeny and any Hazardous Substance or Environmental Law.
of which Botrawer has actual knowledge. if Borrower learns, or is notified by any governmental or regulzicry authority, that
any removal or other remediation of any Hazardous Substance: affccung the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance witli Environmenial Law,

' As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasohm- kerosene, other flammable or toxic petroleum. products,. toxic
pesticides ‘and herbicides, volatile solvents, materialy containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

© relate to hcauh safely or environmenta! projection,

-~

-
it
s}

NON UNIFORM COVENANTS. Borrower and Lender furthu.r covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notic: to Borrower prior 1o acceleration following Borrower‘s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that fallure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to telnstate after accelerativn and the right to assert In the forcclosure proceeding the
non-existence of a d-fault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date ~pecified in the notice, Lender, at its option, may require immedliate payment in full of all sums
secured by this Secarity Instrument without further demond and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to coliect ull expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but nit limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Securuy Instrument
without charge to Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,

24, Riders *4th's Security Instrument, !f onc or more riders arc excculed by Borrower and recorded together with this
Securily Instrument, tie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemea's of this Security Instrument as if the rider(s) were a part of this Security lnstrumcm
[Check applicable bex{es)

(& Adjustable Rate Rider (] condominium Rider (X114 Family Rider

[ Graduated I 'ayment Rider [_] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Risler L] Rate Improvement Rider [ Second Home Rider

(] vA Rider L] Other(s) [spesify)

BY SIGNING BELOW,. Borrower accepts ard pgrees |0 the terms and covenants contiined in this Security Instrument and
in any rider(s) excorted by Borrower and recorded wich i1,

Witnesses: m j ; o
. . et K——-—\ (Seal)

PHILIP S. ABRAHAMS Bortower
N -
T¥) M&M’. _(Seal) &
LINDAJ.[AB -Borrawer OB
> 2
-3
(Seal) 4, (Seal) 2
«Borrower -Barrower
STATE OF ILLIMOIS, m L—n K\‘: Cnumy [T} ’
1, ”H/\.Q L”‘-(J'VLWJ , & Notary Public in and for said county.ar siate do hereby centify
that

PHILIP S. ABRAMAMS AND LINDA J. ABRAHAMS, MARRIED/HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that THEY
signed and delivered the said instrument as THEIR  free and voluniary act, for the uses and purposes thenj;n'sel forth.
Given under 1y hand and official seal, this A |

My Commission Expires:

P SERICIAL SEALT

{
Joy Ssppala
{ Notary Public, Stata of Minols

: !Qnmmiusion Ex Elres 07/06,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 24TH  day of JuLy , 1988 ,
and is inzorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or
Securiiy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borcores's Noie to
PERL MORTGALP . INC.

(the
"Lender") of the same dare and covering the Property described in the Security Instrument and located al:
437 FERNDALE
GLENVIEN, ILLINOIS 8O0(2F

[Propeny Address)

1-4 FAMILY COVENANTS. In aldiica (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as lollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o
the Property described in the Security Instrument” twe following items arc added to the Properly
description, and shall also constitute the Property coverrd by the Security Instrument: building materials,
apphanccs and goods of every nature whatsogver now or nzreafter [ocated in, on, or used, o intended to
be used in connection with the Property, including, but not limitel to, those for the purposes of supplying
or distributing heating, cooling, clectricity, gas, waler, air and ight. fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, ‘bath tubl, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, wwaings, storm windows, siorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiaers, panelling and attached
Moot coverings now or hereafter attached to the Property, all of which, fiziuding replacements and
ndditions thereto, shall be deemed 1o be and remauin a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property described in the Security Justrument (or the
teasehold estate if the Security Instrument is on a leaschold) are referred 1o in this -4 Fumily Rider and the
Sccurity Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Freddie Mae Uniform instrument Initials: /Aﬁﬁ
Page 1 of 3 Form 3170 9/80
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make

& change in the use of the Property or its zoning classification, unless Lender has sgreed in writing to the.

change. Borrower shall comply with all laws, ordinances, regulations and requirements’ of any

- governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferiof tw-the Security Instrument to be perfected against the Property without Lender’s prior written
pertnissiot..

D, RENT ZOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazacds-{e< which insurance is required by Uniform Covenant 5. _

E. "BORROWF'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the
first sentence in Uniforin Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreemerss set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES: Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security ceposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the righ! to modify, extend or terminate the existing leases and to excoute

new leases, in Lender's sole discretion. A used in this paragraph G, the word "lease” shall mean -

“sublease” if the Security Instrument is on a lezsehold,
H. ASSIGNMENT OF RENTS; APPOINTME!T OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns ard transfers to Lender all the rents and revenues -

("Rents") of the Property, regardless of to whom 1z Rents of the Properly are payable. Borrower
authorizes Lender or Lender’s agents-to collect the Rents, ‘2z ngrees that each tenant of the Property shall
pay the Rents fo Lender or Lender’s agents. However. Borronver shall receive the Rents until (i) Lender
has given Borrower notice of defaull pursuant to paragraph 2i-Gt the Security Instrument and (i) Lender
has given notice to the tenant(s) that the Rents are (o be paid to Lend:r or Lender's agent, This assignment
of Rents constitutes an absolute assignment and not an assignment for aaritinal security only. o
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower a8 trustee for the benefit of Lender only, to be applied to the swrissecured by the Security
Instrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iii)
Borrower agrees (hat each lenant of the Property shall pay all Rents due and unpaic to |.sader or Lender's
agents upon Lender's wrilten demand 1o the tenant; (iv) unless applicable law provides btherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of 1aking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, reemiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on.the Property, .and then to the sums secured by the Sccurity -Instrument; (v) lnder,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Renis actually
received; and (vi) Lender shall be entitfed to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as sccurity. : n

Initials:_
@stu {9801) Page 2 of 3 Form 3170 9/90 B484
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[f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecling the Rents any funds expended by Lender for such purposes shall become
indebledness of Borrower to Lender secured by the Security [nsirument pursuant to Uniform Covenant 7.

Borrower represents and warramts that Borrower has not executed any prior assignment of the Rents.
and has got and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Leader, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contre: of-or maintain the Property before or after giving notice of default 10 Borrower, However,
Lender, or Lendar's agents or a jucicially appointed receiver, may do so at any timv: when a default occurs,
Any appticatior af Rents shall -not cure or waive apy default or invalidate any other right or remedy of
Lender. This assigrmea of Rents of the Property shall terminate when all the sums secured by the Securily
Instrument are paid in‘t!!, . _ ;

i. CROSS-DEFAUL T-PROVISION, Borrower's default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lander may invoke any of
the remedies permitted by the Secuzny Instrument.

BY SIGNING BELOW, Borrcwer aceepts and agrees to the terms and provisions comained.in this

1-4 Family Rider.
f"\ . .
(Seah \éfwv@m%@?mw%w
RAANS) |

-Borrower - LINDA J. AB

-Borrower

(Seal) {Seal)

-Borrowet -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@57V 12807 Page 3of 3 Fom 31709120 . pps 8485
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 24TH day of  JULY '
1908 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Geed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (02" TBorrower”) to sccure Borrower's Fixed/Adjustable Rate Note {the "Note") 1o
PERL MORTGAGE, &,

(the "Lender”) of the saae dne and covering the Property described in the Security Instrumen? and located
an
427 FERNDALE
GLENVIEW, ILLINDIS 80028
[Property Address]
THE NOTE PROVIDES FUP A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMQUNT THE BORROWENN'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COYENANTS. In addition to the covepan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as dollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.0780 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, ay feiiors:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dales ‘

The initial fixed interest rate T will pay will change to an adjusiable interest rate #n the first day of
AUGUSY *, 2003 , ant the adjusiable interest rate 1 will pay niap-change on thal

MULTISTATE FIXNED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fonnle Maa Uniform Instrument

@Dy 8430 3705) Form 3183 0/
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day cvery 12th month thereafier, The Jate on which my initial fixed interes rate changes 1o an adjustable
inferest rate, and each date on which my adjustable interest rate couid change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"tudex" is the weekly average yield on United States Treasury securities adjusted 10 a constant maturity of
[ year, us-made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

il the Ittec s no longer available, the Note Holder will choose a new Index that is based upon
comparable infarmuricn. The Note Holder witl give me notice of this choice,

(C) Calculation o Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
TWD AND SEVEN EIGHTHS perceniage point(s)
{ 2.8780 %) 1y the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of rze percentage point (0.125%). Subject to the limits stated in Section -
4(D) below, this rounded amount wi'l be my new interest rate until the next Change Date.

The Note Helder will then determ’ne the amount of the monthly payment that would be sufficient to.
repay the unpaid principad that | am cxpectid fo uwe al the Change Date in full on the Maturity Date at my.
raw interest rate in substantially equal paymen's. The result of this calculation will be the new amount of
tny monthly payment, '

(D) Limits on Interest Rate Changes :

The interest rate { am required to pay at ¢ first Change Date will not be greater than

8.8780 % or less than 78780 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Dale by more 1han 1wo percentage points
(2.0%) from the rate of interest | have been paying for the prezcding 12 months, My interest rae will”
never be greater than 12,8780 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I 'wiil-pay the amount of my new -
monthly payment beginning on the first monthly payment date after the Chans-Date uniil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Halder will deliver or mail to me a notice of the change in my initial (ixed interest rate (0
an adjusiable interest rate and of any changes in my adjustable inlerest rate before the efferiyy date of any
change. The notlce will include the amount of my monthly payment, any information required ey 'aw to be.
given me and also the telephone number of a person who will answer any question 1 may have regarding,
whe notice,

, DR§ 926, ~
@843V 19705} Fuge 2 of 4 Form 3182 6/94  Initials: ﬁﬁ‘
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1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ALSUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM:. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLGW:.

Transfzr of the Property or & Benefictal lntevest in Borvower, If all or any part of the
Property or apinterest in it is sold or transferred (ot if a beneficial interest in Borrower is sold
or transferred wa' Borrower is not a natural p.rson) without Lender’s prior written consent,

~ Lender may, at its ¢ption, require immediate payment in full of all sums secured by this Secumy
 Instrument, However, this-option shall not be exercised by Lender if exercise is prohibited by
" federal law as of the date afb$ Security Instrument.

If Lender exercises this oriion, Lender shall give Borrower notice of acceleration. The
. notice shall provide a period o not tess than 30 days from the date the notice. is delivered or
- mailed within which Borrower mus, nay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prioi 17 fie expiration of this peried, Lender may invoke any

- remedies permitted by this Security Instrun ent without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL Fra%. INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 1Z.RMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSFXUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMNoO THE PROVISIONS OF UNIFORM

COVENANT- 17 OF THE SECURITY LNS’I’RLMEN’I‘ SHLLL RE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneflcial Interest in Borrowes. ifcll.or-any part of the

~ Property or any interest in it is sold or rransferred (or if a beneficial interesy iu Borrower is sold
or transferred and Borrower is not a natural person) withoul. Lender's prior ‘written consent,

* Lender may, at its option, require immediate payment in full of all sums sccured by iz Security
Instrument, However, this option shall not be exercised by Lender if exercise is prob.bited by
federal law as of the date of this Security Instrument. Lender also shall not exercise tigontion
if: (a) Borrower causes to be submitted to Lendet information required by Lender 10 evaluare e
intended transferee as if a new loan were being made to the transferee; and (b) Lenter)
reasonably determines that Lender’s security will not be impaired by .the loan assumption and

that the risk of a breach of any covenant or agreemcm in this Security Instrument is acceptable to
Lender.

6OV LCIBG
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To the extent permitied by applicable law, Lender may charge a rcasonable fee as a
condition lo Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumplion agreement that is acceptable lo Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in. this Security Instrumemt.
Borzower will continue to be obligated undcr the Notc and this Security Instrement unless
Lender releases Borrower in writing.

if Lender exercises the option to requirc immediate payment in full, Lender shall give .
Borrowse: ristice of acceleration. The notice shall provide a period of not less than 30 days from
the date ths ruiice is delivered or mailed within which Borrower must pay all sums secured by
this Security Jnzuaument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccurity Instrument withoul further -
notice or demand un Borrawer.

BY SIGNING BELOW, Gorrewver accepts amnd agrees to the terms and covenants contained n this
Fixed/Adjustable Rate Rider.

m J ﬂ/k\ (eal) WC’IMW (Seal)

;FIILIP f . ABRAHAMS -Buriow/r LINDA U, -Borrower

{Seal) (Seal)

-Borrower -Bormwer

{Seal) (Seal)

-Burrower -Bosrower

(Seal) (Seal)

-Borrower -Borrower

6IVL695b
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