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MORTGAGE

THIS MORTGAGE ("Security Instiumend™) is given on July 21, 1998 . The nmrigaguf is
Adelaido P Martinez '
and Socorro Angel Martinuz his Wife, in joint tenancy

{"Borrower"). This Security [nstrument is given to FIRST FRANKLIN FINANCIAL CORPORATION

which it organized and existing under the laws of ~ Delaware , and whoge
address is 2150 North First St,, San Jose, CA 95131

("leevder™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED & 00/100 <ww#wstuwnswwn ‘
whEAEL. Doudars (U.S. § 118,800.00 - ).
This debt is evidenced by Borrower's note dated the same date as this Securiy-Iustrument {"Note"), which provides for
monthly payments, with the full debe, if not paid earlier, duc and payable on-  Augurt 1, 2028
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Dlaies with interest, and all I'BIH:VMES
extensions ‘and modifications of the Note; (b) the payment of all other sums, with interest, @dvanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower’s covenants'and agreements under this
Security Instrument and the Note. For (liis purpose, Borrower does hereby miortgage, grant and convey to-Lender the: following
described property focated in Cook County, Hlinois:
Legal Description attached hereto and made a part hexeof
" Adjuutable Rate Rider attached hereto. and made a part hereof
1-4 Pamily Rider attached heretc and made a part hereof

Parcel ID#  32-20-210-002vol 014
whiclt has the address of 1233 Park Avenue, Chicago Heighte (Street, Cily),

linois 60411 |%ip Cote) ("Property Aldress");
hLINOIS- ‘Sogl Fomily FNMATHLMC UNIFORM
it INSTRUMENT Form 3014 8/30

g?— Amended 8/98
@ HiiLl tauomﬂd’ v/ ende
Pae 1 Yol 8 VMP MORTGAGE FORMS - (B001521-7291 ‘ ‘

Document # LOS2IL INTTIALS:




B




UNOFFICIAL COPY  ssssmsts

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
“fintures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security

fnstrument, All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hits the right to morigage,
grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower: warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nnn-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows: _

L. Payment of Princlpal and Injerest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and [nsurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments are due under the Note, uil the Note is paid in full, a sum ("Fonds”) for: (a) yearly taxes
und assessments which may amain priority over this Security Instrument as a Jien on the Property; (b) yearly leasehold payments
or ground rents ca Property, if any; (c) year!y hazard or property insurance premiums; (4) yearly tlood insutance prenyiums, -
if any; (e) yeatly medtpege insurance premiums, if any; and (f) ally sums p‘cyahle by Borrower to Lender, in accordance with-
the provisions of paragesuk 8, in liew of the payment of mortgage m\ur(tme premiums, These items are called “Escrow ltens,”
Lender may, at any time, cotlect and hold Funds in an amount nol 1o exceed the maximum amount a lender for a federally
related mortgage loan may qu' 2 fur Borrower's escrow: dccount under the federal Real Estate Settlement Procedures Act aof
1974 as amended from time 1o tirie 12 U.S,C. Section 2601 of seq. ("RESPA"), unless another law thai applies to'the Funds

- sels o lesser amount, [f so, Lendslmay. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amoutt of Fund dae on the basis of cureent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 2pplicable law,

The Funds shall be held in an instituiton whose deposits are insured by a federal agency, lmtrumenmluy. or cnmy
(including Lender, if Lender is such an institation) o: in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for o!diug and applying the Funds, annually analyzing (he escrow account, or
verifying the Escrow ltems, unless Lender pays Borrove intérest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a.one-iime charge for an independent real estate tax r::pomma service
used by Lender in connection with this loan, unless apphicabie) law provides otherwise. Unless an agreemen is made or
applicable law requires interest to be paid, Lender shal) not he revpsired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agiee in wriling, however, that interest shaifbe paid o the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits dnd debits to the Funds and the purpose for whiclr each.
debit to the Funds was made. The Funds are pledged as additiona) security 7ot all sums sécured by this Securily Instrumed,

If the Funds hetd by Lender exceed the amounts penmitted to be held by ipplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requnrementa of applicable law. IF the 2uiount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notHy Borrosves i writing, and, in such case Borrower
shall pay to Lender the amount necessary. to make up-the deficiency. Borrower shall ma'e up the deficiency in no more than
twelve monthiy paymums, at Lercler's sole discretion,

Upon paymient in full of all sums secured by this Secumy lnstrument, Lender shall prop: ,m*f refund to Borrower any
Funds hetid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr.ts the acquisition or sale
of the Praperty, shall appdy any Funds held by Lender at the time of acquisition or sale as a Lredn agaiost the sums setured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments ruceived by Lendérs nder p‘mu,mph\
I and 2 shall be applied: first, to any prepayment chiarges due under the Nole; second, o amounts payable under patagraph 2;
hird, to interest due; fourth, to principal due; and last, to any late charges due under the Nore,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmposltmn\ attributable to the Proper!y
which may attain priority over this Sewmy Instrument, and leasehold payments or ground reats, if any. Borrower shall. puy
these ubhbatmm in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed! 'payment. Borrower shall promptly tunnah to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes iese payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the paymenls

Bortawer shal! promptly discharge any lien which has pnomy over this Security Instrument unless Borrower: {a)agrees in
wnum, 10 the paynient of the obligation secured by the lien in a manner at,cepmhie fo Lender; (b contests in good faith the lien -

by, or defends against f:ninrcemem of the lien n, Jegal proceedings which in the Lender's opinion operale o prevent the =~
enforcement of the lien; o (c) secures from the holder of the lien an a&,reemem satisfactory to Lender subordumnng the lien: .

this Secumy Instrunient. 1f Lender determines that any pari of the Property is subject to s lien which may attain priority over
; initiale:

"
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this Seturity Instrwent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ar ke one or -
“more of the actions set forth above within 10 days of the giving of notice. _

S, Hazard or Property Insurwnee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aga nst loss by fire, hazards included within the term "extended wvurage“ and any other hazards, including
floods or ﬂfmdmg f:r which Lender rcqu:rca insurance, This insuzance shall be maintained in the amoums and for the petiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall ot be unreasomably withhield, 1f Borrower fails 1o muintain coverage described above, Lender may, at Lendcr
option, obtain coverate to proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals stiall be acceptable to Lenter and shall include a standard nortgage clatse. Lender
shiall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly g,We to Lender all rcceupts of
paid premiwms and rnewal notices, In the event of loss, Borrower shall give prompt uoiice to the insvrance carrier and Lender.
Lender may make preof of loss iF not made prommly by Borrower. ‘ .

Unless Lender rid Borrower otherwise agree in wmmg, ingurance proceeds shall be applied to restoration or repair of the
Pmpcrty damaged, i the restoration or repair is econvmically feasible and Lender’s security is not lessened, 1f the restorationi or -
repair is not economizully fensible or Lender's security would be lessened, the inswrance proceeds shall be applied o the sums
secured by this Securdty Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does no anvirr within 30 days » notice from Lender that the insurance carrier has offered to settle & claim, then
Lemder may collect the Jnmmipnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secur-ty Instrumcrs, whether or not then due, The 30-dny period will begin when the notice is given,

Unless Lender ind Borrowe: ctherwise agree in weriting, any application of proceeds to principal shall not extend or
postpone the due dutz of the manthiy payments referred to in paragraphs | and 2 or change the amount of the: payments, 1f
under patagraph 21 6 ¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Propet'y prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security Instrumen -
immediately prior ta the acguisition, :

6. Occupancy, Freservation, Maintenance aud Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall pecupyy, establish, and use the Property a¢ Barrower’s principal residence within sixty days afier ihe execution of
this Security In.atrumn nt and shall continue to occupy the r:operly as Borrower's principal residence tor at least one year afier
the date of mumam.) unless Lender otherwise agrees in wriang, which consent shall not be unreasonably wi ithheld, ar unless
extenunting cloeumstunces exist which are beyond Borrowes’s camtrol. Borrower shall not de\tmy. damage or -impair the
Pruperty. allow the Froperty 10 deteriotate, or cominit waste on-inz Pn)perly Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise malermlly impair the lien created by this Su.unty ‘nraument or Lender's security interest, Borrower may
cure such 1 defilt an reinstate, as provided in paragraph 18, by causing tha-attion or prumdm,t, to be dismissed with a ruling
thut, in Lendet's good faith determination, precludes Torfeiture of the Borrover's, interest in the Property or. other mmerml-
impairment of the lien created by this Security Instrument or Lender's security-intirest, Borrower shiall also be in default if g
Borrower, durmg the loan application process, gave nmterml!y false or inaccurate infoiziation or statements to Lender (or failed.
to pravide Lexler with any material information) in conection with the loan evidenceq by the Note, including, but not limited
to, repiesentations conzerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehiold, Borrower »halt comply with all the provisions of the lease. 1f Borrower acqumess fee titde (o the Property, dhe
feasehold and the fee title shall not merge unless Lender agrees to (e merger in writing, _

7. Protectlon of lender's nghts in the Property. If Borrower fails 1w perform ihe covenants ane azieements contained in
this Sccumy [nstrumet, or there is » legal proceeding that may signiticantly affect Lender's rights in the Property {such as a
proceeding in tmnkruplc.y. probate, for. condemnation or forteiture of to enforce laws or regulations), thea-Lmder may do.and
pay for wh.uever is necessary to protect the value of the Property and Lender’s rights in the Property, Letider's ac.uonx may
include paying any sums sccured by & Hen which: has priotity aver this Security Instrument, appearing in court, paymg
rensonable attorneys’ foes and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security instrument. Unless Barrower and Lender agree to other terms of pdynu.nt these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requutmg
payment,

8. Mortgage lusurance. If Lemler requlred mortgage insurance as a condition of nmkmb the loan .sec,ured by this Secunty_ o
Instrument, Borrower shall pay the premiums required. to mmintain the mortgage tnsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender !apses or ceases to be in effect; Borrower shall pay the premiums reguired 1o

Initiale;

@» -BHIIL} tg80m Page T ol & Form 3014 QISO ‘

Document # LOB4IL INITIMS&JM'




i




UNOFFICIAL COPY

obtain‘coverage substantially equwalem to the mortgage insurance previously in effect, at a cost submntmlly equivalent 1o the
* ¢cost to Borrower of the mortgabe insurance prevnoualy in effeet, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance uwera;,e is not available, Borrower shall pay to Lender each month.a sum-equal to
one-:welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or-ceased o
be i effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mortguge insurance: Loss reserve
payrents may no Jonger be required, at the option of Lender, if mOTIZAge insurance coverage (in the amount and for the permd
that Lender requires) provxded by an insurer approved by Lender again becomes available and is obtained. Burmwer shall pay
the premiuns n:qmred to maintain morigage insurance in effect, or to provide a loss.reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or apphcabie law,

9. Impection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

* Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection. .
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conlenmation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shal: be paid to Lendar,

- In the event ot a.total taking of the Property, the proceeds shall be applied to the sums secured by this Securuy Instrument,
whelher or not then <de.with any excess paid to Borrower, In the event of o partial taking of the Property in which the fair -
market value of the Propeay-immediately before the taking is equal to or greater than- the amount of the sums secared by this
Security Instrutnent immcd 2ty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security luatrument shali-be zeduced by the amount of the proceeds multiplied by the following fraction: () the: total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property unmedwely
before the taking. Any balance shaii be naid to Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property immediately be®sie the takm;, ig less than the amount of the sums secured immediately before the -
taking, unless Borrower and Lender otherwise » gie in writing or unless applicable law otherwise provides, the proceeds shall
bee applied to the sums secured by this Security Tnstrument whether or not (he sums are then due,

If the Property is abandoned by Borrower, oi if, after notice by Lender to Borrower that the condernor offers to make an
award or senle a claim for damages, Borrower fails te r.apnnd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; dt ‘ts option, €ither to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exu.nd or
pos:pone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time for payment or modification
of amaortization of the sums secured by this Security Instrument granted by’ Lnder to any-suceessor in interest of Borrower shall
ot opurate to release the Imblllty of the original Barrower or Barrower's sutcessors in imterest. Lender shall not be required 1o
commenice proceedings against any successor in imerest or refuse (o extend tim: for mymcnt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miade &y the original Borrower or Borrower's
SUCKESSOTS in interest, Any forbemnce by Lender in cxemsmg any right or remedy shailaot be & waiver of or preclude the
exercise of any ru,hl or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linblllty, Co-signers. The covenants and’ Agrecments of. thl\
Sucumy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint aid several, Any Borrower, wite co-signs (his. Security
Enstrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, srant and convey that
Borrower's interest in the Property utidet the terms of this Security Instrument; (b) is not personally obligattd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, micdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security. Instrument is subject to a law which sets maximun loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the .unount necessary to reduce the charge
to the permitted limit;-and (h) any sums already collected: from Borrower which exceeded permitted limits wil) be refunded to-
Borrower, Lender may choose to make this refund by reducing the principal owed. under the Note or by nmkm_s, 3 dII‘LLl
paymient to Borrower, If a refund reduces principal, the reduction will be treated as a partin! prepayment without - .my
prepuyment charge under the Note,

14, Notices, Any notice to Borrower pmwded for in this Security Instrument shall be given by dchverlm, it or by mulltm_., ‘
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addiéss.
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to

Tnitiabe: -
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Lindei's address stated berein or any other address Lender designates by notice to Borrower, Any notice provided for rfn this

* Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided fi this paragraph, * -

.15, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and . the law of the,
jurisdiction in which the Property is located. In the event that any provrsmu or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other prowarons of this Security Instrument or the Nole which cati be.
given effect without the conflicting provision. To this end the provisions of this Security Initrument and the Note are dedared ’
tnibe severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securrty Instrument.
17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property ar any interestin it.

- iy sold or tram.ferred {or.if a beneficial interest in Borrower is s0id or transferred and Borrower is not a nataral person) wrthoul'f :
Lurder.». prior written consent, Lender may, at it optmn require immediate payment in full ‘of all sums’ secured: by this .
.‘so:cunty Tnstrument. However, this option shall not be exercised by. Lender if exercise is- prohrbried by federal law as of the- date"‘,. o

of this Security Instrument. N
. If Lender exércices this option, Lender shall r.we Burrowur notice of acceleration. The notu,e shall. prnvrde a permd of not:
less than 30 days Zrom the date the notice is delivered or. mutifed-within which Bormwer must pay- all sums qecured by thrs '
Security Instrument, 1 Borrower fails-to"pay these sums prior to the-expiration of this period, Lender may invoke rmy remedres-
pennitted by this Security Tastrument without further notice or demand on Borrower, .
18, Borrower's Ri 1z Reinstate, If Borrower mezls: certain. c(mdmom. Borrower shall have. the rrr,hl to- have

enforcement of this Security lasiriment discontinued at any rime prior to the earlier of: (8). 5 days {or such other perlod s

applicable law may specify for rel m.dtemem) before sale of .the Property pursuant to any power of sale r.ontamed in this.
Security Instrument; or (b) entry of'a Judgmcm enforcing this Security Instrument. Those conditions are (hat Borrower: (a) pays
Lender afl sums which then would be die nrver this Security Instrument and the Note as if no acceleration had occ.urred (b)
cures any defanlt of any other covenants or ar,r“ cments;, {c). pays all expenses incurred in enforcing this Security Imlrument
including, but not limited to, reasonable attorruys’ fees; and ) takes such action.as Lender may re.rsombly require (o-assure
that the lien of this Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by -
this Security Instrument shall continue unchanged! Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 45 .1 no acceleration iad occurred. However, this right to reinstate ‘shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or)a parfial interest in the Note (lobetlrer with this Ser.unty‘
Instrumtent) m.ry be sold one or more times without prior notice to gorrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mo and this Security Instrument. There also may. be one-.
or more changes of the Loan Servicer unrelated to a sale of the Note., If there'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Fe mids. The notice will also contain any othier
information required by applicable luw.

20. Hazardous Substances, Borrower shall not cause or permit the presence;-use; rdisposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyei: else to do, anything dffectru;, the -
Property that is in violation of any Environmental Law. The preceding two sentences shall, 100 dpply to the presence, use, or
storape on the Property of small quantities of Hazardous Substances that are generally recognizeZ o be appropriate 1o nomal
residential uses and to maintenance of the Property, ' '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiz or other action by any.

- governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or anrronmcmal Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulituey aulhomy, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrawer shall promptly take
All necessary remedial netions in accordance with Unyvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subalancea by
Environmentsl Law and the following substances: r,amime, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and. radicactive materials, As vsed i
this paragraph 20, "Bavironmental Law" means fcderdl jaws and laws of the jurisdiction where the Property is located: that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brench
af any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 -unless

triviele:__
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applicable law rrm ides otherwise), The notice shall sreclfy () the default; (b) the action reguired to cure the defaul;.
‘ (¢) A date, not than 30 days from the-date the notice Is given to Barrower, by which the default must be cured; and-
{d) that failure to eure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its optlon, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrurment by judicial
gmceﬂllng. Lender shall be eniitled to collect all expenses Incurred in pursuing the remcdies provided in this paragraph
1, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums seéured. by this Security Instrument, Lender shall release this Security Instrument
fo Borrower. Borrower shall pay any recordation costs. - Lender may L])HI‘},C Borrower # fee for releasing this: Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
apphicable law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rlders toitis Security Instrument. If one or more ridess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenen.s of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Chieck applicable box(es))
x] Adjustable Rate Rider L] Condominium Rider (2] 1-4 Family Rider
|__] Gradusted Payment Rlder ] Pianued Unit Development Rider ] Biweekly Payment Rider
J Balloon Rider ' [ Rate Improvement Rider L) Secoud Home Rider
] VA Rider ] Other(s) Ispecify}

BY SIGNING BELOW, Borrower accepts and ayrees 1 the terms and covenants contiined in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit'y in

Witnesses: W
&QW . (Seal)

Socorro Angel Martinez -Botrower

(Seal)

-Rorrower

// %;, {Seal) (Seal):
" Adelaido P Martifez -Horrower -Bomrower

STATE OF ILLINOIS, f Lo County ss:

l, pr WVndad e[ .dNotdry Public in and for said county sv! state do herehy certify
thit c

a(;\p ((Lu HY(N#! lw < (‘CF(CWO (,,E,JI(.} ]} ‘ﬁ.}]f(_.q_,a(
- personally known to me to be the same peredms) whose n.unc(s)'
subsuribed (o the foregoing instrument, appeared before mie this day in person, and acknowledged that "UZL
signed and delivered the said instrument as —{ Yo, f2 free and volumary act, for the uses and purpose! therein set forth,
-Given under my hand and official seal, this 2 day of A & } B’ 4 /5 % .

My Commission Expires: : /ﬂu:ﬁﬂ\ \YZPPM /;(éiﬁ’LL
Notary ’uhllc

OFFICIAL SEAL
SUSAN MIEDEMA
NOTARY PUBLICSTATE OF JILLINOIS |
MY COMMISSION EXP. MAR. 6,2002 |

@D-Bl-ltll.meom Page B ol 6 Form 3014 9!96 )
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. Legal Description: 05657513
b
i | .
g The southerly 25 feet of Lot 1 in Block 28, in Chicago Heights, which iy a subdivision in
k! Section 20, Township 35 North Range 14, Esst of the Third Principal Meridian, in Cook

County, Hlinois,
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ADJUSTABLE RATE RIDER
(LIBOR Indux—Rutp Caps)

THIS ADJUSTABLE RATE RIDER is made this z1g¢ dayof g1 ,19qg ,andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security. lustrament”) of the.same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjustable Rate Note (the "Noie*) w

- PIRST PRANKLIN PINANCIAL CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located

ali 1233 pPark Avenue, Chicago Heights, Illinois 60411

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNDILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE(CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST I'AY.

ADDITIONAL COVENANTE. In uddition (o the covenants. and agreements made in the Security
instrument, Borrower and Lender funtlier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat intevestiate of 19,259 %. The Note provides for changes in the
adjustable interest tate and the monthly payipziis, as follows:

4, INTEREST RATE AND MONTHLY PA%*<ENT CHANGES

{A) Change Dates -

The interest rate 1 will pay may change on the firs day of ugt o+ 2000 . And on that day
every sixth month thereafter, Each date on which my inlsrest rate co qd change is called a "Change Date,”

(B) The Index :

Beginning with the first Change Date, my interest rate wifl g “hased on an Index, The "Index" is the
average of interbunk offered rates for six-month U.S, dollar-denciminated deposits in the London market
{"LIBOR"), s published in The Wall Street Journal, The most recent Yauex figure available as of the first
business-day of the monih immediately preceding the month in which v Criange Date oceurs is called the
"Current [ndex,”

{f the Index is no Jonger available, the Note Holder will choose a new idex thae is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleubate my new intetest rate by addirg
Saven and One-Quarter Percentage points (7, 250%) ® the Current lnuer, The Note
Holder ;will then round the result of this addition 10 the nearest one-eighth of ong perceraase poim
(0.125 9’) Subject to the Yimits stated in Sectton 4(D) below, this rounded amount will be my new siterest
rute umil the nesit Chiange Date.

The Note Holder will then deternmine the amount of the monthly p.lymcnt that would be sufficient 1o
repay t_he unpaitd. principal that 1 am expected to owe at the Change Date in full on the matrity date at my
hew interest rat:: tn substantially equal payments. The result of this caleulation will be the new. amount of
my monthly payment. '

(D) Limits oi Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than 14,259 % or
less thaity 1, 259 %. Thereatter, my interest rate will never be increased or decreased on any single Change
Date by more than gne  percentage poim(s) { 1, g00%) from the rate of interest [ have been paying
for the preceding six months; subject to the folluwing limits: My interest rate will never be geeater than

17,350% nor Jeis than 11 250 %.

Document # L390X (page } of 2 pages) HP 14
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(E) Effective Date of Changes .

My new intsrest rate will become elfective on eack Cham,:. Date, | will pay the amount of my new
monthly payment beginning on the first mtonchly payment date after the Change Date until the amoust of my
monthly payment changes again,

{F) Notice of Changes .

The Note Holder will deliver or mail- to me a natice of any changes in my interest mie and the amou of
my monthly payment before the effective date of any change. The notice will inctude information required’
by taw to be givenme and also the title and telephone number of a person who will answer any question |
iy have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covesant 17 of the Sccurity lnstrument is amended to-read as follows:

Trans"er of the Property or a Beneficial Interest i Borrower. It all or any. part of the Property or any.

interest in i€ 32 sold or transferred (or if a beneficial inferest in Botrower is sold or transferred wnd Bomower - -

is not 4 natur:d person) without Lender’s prior written consent, Lendes say, at its option, require immediate
payment in full = #)1 sums secured by this: Seuumy Yastrument, However, this option shall uot be exercised.
by Lender if exercise s prolibited by federal law.as of the date of this Security Instrument. Lender also
shalt not exercise this orion it (a) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate the iniended transferee as if a pew loan were being made to the transferee; and (b)
Lender reasonably detemuue.» et Lendcr ) ac(.unt)' witl not-be impaited by the Joan assumption and (hat
the risk of 4 breach of any covemsit or agreement in this Security Instrument is acceptable 0 Lender,

To the extent permitted by appliceole iaw, Lender may charge a reasonable fee as » condition to Lender's
consent to
the loan assumplion, Lender may also-equire lie lmnbteree {D Sign an assumption: agreement that is
acceptable to Lender and that obligates the wazcFaree to keep all the promises and agreements made in the
Note and in this Security
Jnstrument, Borrower will conlirue (o0 be nhhg,a\"d under the Note and this Security Instrument unless
Lender rsleases
Borrower in writing,
If Lender exercises the option to requite immediate payment iz S, Lender shall give Borrower notice of
ateeleration, ‘
The nrotice shiall provide a period of nor less than 30 « Iayq from the Zac the notice is duhvend or mailed
within which
Borrower must pay all sums secured by this Security lnstrument lf Bonuw fails to pay these sums pnor
to the expiration of this penod Lender may invoke sny remedies permities By this Security Instrument
without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower iccepts and agrees (o the lerms and covenans, contained in
this adjustable Rate Rider.

i (Seal)
Adelaido P Mdrtinez -Borrower

M WM (Seal)

Socorro Angel ""Hartine: -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
" Document # L391 HPOS2 {page 2 of 2 pages)
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1-4 FAMILY RIDER

As‘iigm'nent of Rents

THIS [-4 FAMILY RIDER is made this 21st dayof gquly = .
, 1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgege. Deed of Trust or. Security Deed (the "Security Tnstrument”) of the same date
given by tie undersigned (the "Borrower") to secure Borrower’s Note to

FIRST FRANYLTH YINANCIAL CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located
ar:

1233 Park Avenue, Chicago M¥aights, Illineis 60411
[Propery Address)

1-4 FAMILY COVENANTS, !n ~ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUFJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in tic Sécurity Instrument, the following items are .
added to the Property description, and shall-aizo.constitute the Properly covered by the
mecurity Instrument: building materials, appliances“and goods of every nature whatsoever
now or hereafter located in, on, or used or intended to be used in connection: with the
Property, including, but not limited to, those for the rurposes of supplying or dlstnbutmg
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing,-bark tubs, water heaters, water
closcts, sinks, ranges, stoves, refrigerators, dishwashers, a.ononals washers, dryers '
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods,
attached mirrors, cabmets panelling and attached floor coverings now er hereafter attached
to the Property, all of whlch including replacements and additions thereto,chall be deemed
to be and remain a part of the Property covered by the Security Instument. All of the

MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform lnstlumefn Fuima170 3/93

Wi
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foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or_make a change in the use of the Property or its zoning classification, unless
Lender “ias agreed in writing to the change. Borrower shall comply with all laws,
%rdinances, reculations and requirements. of any governmental body applicable to the

roperty.

C. SUBCKRE/MNATE LIENS. Except as permitied by federal law, Borrower shall not.
allow any lien inf2rice. to the Security Instrument to be perfected against the Property
without Lender’s prio” vritten permission, |

D. RENT LOSS IvSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazarcs fcrwhich insurance is reciuired by Uniform Covenant 5.

] lli‘. ‘(‘jBORROWER’S RIGHT.TO REINSTATE" DELETER. Uniform Covenant 18
is deleted.

. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Cavenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining coveuants and agreements set forth in Uniform Covenant
6 shall remain in effect, _ _

G. ASSIGNMENT OF LEASES. Upouricider's request after default, Borrower shall
assign to Lender all {eases of the Property and aii security deposits made in connection with
leases of the Property. Upon the assignment, Lenger'shall have the right to modity, extend
or terminale the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean-"sublease” if the Security Instrument
is on @ leasehold. ,

H, ASSIGNMENT OF RENTS; APPOINTMENT Or #ZCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns-and transfers to Lender all
the rents and revenues (‘'Rents’”) of the Property, regardless of to/wiem the Rents of the
Property are payable, Borrower authorizes Lender or Lender’s agenis tycollect the Rents, -
and agrees that each tenant of the Property shall pay the Rents to Levder or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Leader has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's azent. This
assignment of Rents constitutes an absolute assignment and not an assignment for adGiional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/93.
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of-
the Rents of the Property; (iii) Borrower agrees that.each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the -

tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or .

Lender’s agents shall be applied first. to the costs -of takmg control of and managing the
Property ard collecting the Rents including, but not limited to, attorneys’ fees, receiver's
fees, premiums on receiver’s bonds repaif and maintenance costs, insurance premiums, - -
taxes, assessmurts and other charges on the Property, and then to the sums secured by the
Security [nstrament: (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually. received; and (vi) Lender shall be entitled
to have a receiver apuointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Propcrty 2r= not sufﬁuem 10 cover the costs of taking control of and.
managing the Property and of Lollectmg the Rents any funds expended by Lender for such:
purposes shall become indebtedress of Borrower to Lender secured by the: Security
Instrument pursuant to Uniform Covenaat-7.

Borrower represents and warrants that Borrower has not executed any prior assignmeni
of the Rents and has not and will not perrorm any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially axpointed receiver, shall not be requlred to
enter upon, take control of or maintain the Propercy vsfore or after giving notice of default
to Borrower. However, Lender, or Lender’s-agents or'2 judicially appointed receiver, may
do so at any time when a default occurs. Any applicat.on of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
thefPIrl'opu ty shall terminate when all the sums secured by tiie Sacurity Instrument are pald
in fu

I, CROSS-DEFAULT PROVISION. Borrower's default of bizach under any note or
agreemen: in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Tustruinent.

Ducument # L113C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

containe in this 1-4 Family Rider.
: &M@ﬁ% -
-Rorrower Socorro Angbl Martine:z

Adelalo> P Martinez

£ (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Rorrower
~=._(Seal} (Seal)
-Rorrower -Borrower
@9-1570 12608) Pago 4 of 4 Form 3170 3/33
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