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Prepared by:  CROSSLAND MORTGAGE CORP,

1420 KENSINGTON RD., SUITE 335

OAKBROOK 'IL_ 60523

530-573-0800

IFHA Case No.

State of Lkinois MORTGAGE 1319174906 59/ |

Loan ID: 00121564E1

THIS MORTGAGE ("Sccurity Insimmant”) is given on May 22nd, 1998

The Mortzagor is
ANTONIC FLORES, AN UNMARRIED MAM-a20d LUIS A FLORES, A MARRIED MAN

("Borrower"). This Security Insirument is given to
USA HOME MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STATE OF ILLINQIS , and
whose address is 707 YORK ROAD, SUITE 101 . ELMHURST, ILLINOiS 5PL26
("Lender”). Borrower owes Lencer bz principal sum of
Ore Hundred Nine Thousand Nine Hundred Eighteen and no/100«-------
Dollars (U.5. § 109, 913.)0 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carfier, due and payable on  June 1st,

_ 2028 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect ihe security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower
does hercby morigage, grant and convey to the Lender the following described property located in

COOK County, lllinois:
LOT 148 IN HINTZE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
QOF 'THE NORTHEAST 1/4 OF SECTION 3, TOWMSHIP 39 NORTH, RANGIZ 13, ERST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX (COUNTY, ILLINOIS.

Parcel ID #:16-03-200-020
which has the address of 1549 NORTH KOSTNER AVENUE, CHICAGO 1Strees, Clty),
{linois 3NA51 {ip Coxet ("Property Address”);

TOGETHER WITH all the improvenrenis now or hereafier crecied on the property, and all casements,
appurtenances and {ixtures now or hereafter-a pant of the property, All replacements and additians shall also be
covered by this Seeurity Instrument, All of teedniegoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s iawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propenty and that the Propurty is unencumbered, excepi fot encumbrances of record.
Borrower warrants and will defend generally the title to-the-Property against all claims and demands, subjcct 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensats for national use and non-uniform covenants
with limited variations by jurisdiction to constilute a uniform security iastrument covering real property.

Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS,

1, Payment of Principal, Interess and Late Charge. Borrower shall pay <when due the principal of, and
interest on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payment of ‘Taxes, Insurnnce and Other Charges. Borrower skl include in cach monthly
payment, together with the principal and interest as st forth in the Note and any late charges, a swm for (a) taxes and
special nssessments levied or to be levied against the Propeny, (b) leasehold payments or greaad rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Zesder must pay a
morigage insurance premium to the Secretary of Housing and Urban Development (*Secretiry®), o % any year in
which such premium. would have been required if Lender siifl held the Security Instrument, each mornihly payment
shall also include either: (1) a sum for the aniual mortgage inswrance premivim to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of 2 mortgage insurance premium if this Security Instrument is held by the Secrewary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Seeretary, these
items are called "Escrow Items” and the sums paid 1o Lender arc called "Escrow Funds,” _

Lender may, at any time, colleer and hold amounts for Escrow ftems in an aggregate amoun! nol to Lxcecd the
maximum amount that may.be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Acl of 1974, 12 U.5,C, Section 2601 er seq. and implementing regulalions, 24 CFR Part 3500, as they may be
amended {rom time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements ot disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the tertgage insurance premium,
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If the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of fimds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may natify the Borrower and sequire Borrower to
make up the shortage as permitted by RESPA. _

The Escrow Funds are pledged. as additional security for all sums secured by this Security. Instrument. It
Borrower tenders to Lender the full payment of ail such sums, Borrower's account shall be credited with the balance
remaining for afl installment items (a), (b), and (c) and any mortgage insurance premivin instaliment that Lender has
not become obligated to pay io the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior (© a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shatl be
credited with any batance remaining for all installments for items (a), (b), and (c).

3. Ap;dication of Pnymem-a. Alt payments under paragraphs | and 2 shall be applied by Lender as folows:

First, 10 e mortgage insurance preminm-to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteaq of the monthly mortgage insurance premium;

Second, 10 ary taxes, special asscssments, feaschold payments or ground rents, and fire, Nlood and other hazard
insurance premiums, 75w ouired;

Thizd, to interest due vidler the Note;

Fourth, 1o amortization »ihe principal of the Note; and

Fifth. 1o late charges due undes the Note,

4. Fire, Flovd und Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence tr subsequently erectes, apaingt any hazards, cusualties, and contingencies, including fire, for which
Lender sequires :nsurance. This insuruzce-shait be maintined in the amounts and for the periods thar Lender .

~ requires. Borrower shall also insure all impesvements on the Property, whether now in existence or subsequemly ‘
erected, against fess by floods 1o the extent reguized by the Secretary. All insurance shali be carried with companies © .
approved by Lencer, The insurance policies and any raiewals shall be held by Lender aid shall include loss payable
clauses in favor o, and in a forn 1ccepmblc to, Lendr,

In the event «f oss, Borrower shall give Lender i imiaed.ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concirnéd is herely authorized and directed to make payment
for such loss dire:tly to Lender, instead of to Bortower and lo bender jointly. All ov any part of the insurance
proceeds may be applied by Lender, a its aption, sither (a} to he raduction of the indebiedness undes the Note arid
this Security Instrument, first 10 any delmquem amoumts applied in the onicr in paragraph 3, and then to prepayment
of principal, or {bs to the restoration or repair of the damuged Property, Ainy application of the proceeds to the-
principal shall not xtend or postpone the due date of the menthly paymenis wWhich are referred Lo in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an avovil required (o pay all owtsianding
intebiedness under ‘he Note and this Security Instrumem shalf be paid to the entity ‘egully entitled thereto.

“In the event o7 foreclosure of this Security Instrument ot other transfer of title ¢ the Property that extinguishes
the indebiedness, o) right, 1itle and interest of Borrower in and to tnsurance policies i fyrce shal) pass to the
purchaser.

5. Occupancy. Preservulinn. Muintensnce and Protection of the Property;. Borrower’s 2Loan Application;
Lenscholds, Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
dnys afier the execw:ion of this Security fnstrument (or within sixly days of a taler sule or \ransfer of <he Property)
and shall continue 1 occupy the Property as Borrower's principal residence for at feast one year afier the date of -
oceupancy, unless Lender determines thot requirement will cavse undue hardship for Borrower, or unless extensating
gircumatances exiss which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
tircumstances. Borrover shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterioral:, reasonable wear and tear exceptedd, Lender muy inspect the Property if the Property is vacant
or abandoned or the ‘oan is in default. Lender may take reasonable aclion to protect and preserve such vacamt or
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o abandoned Property. Borrower shall also be in default if Borrower, during the loan applicaiion process, gave
£, materially faive or inaccurate information or starements to Lender (or faited to provide Lender with any. material
3 information) in conmection with the loan evidenced by the Note, including, but not Timited {0, representations
I concerning Bo-rower's occupancy of the Property as a principal residence. [ this Security Insirumenm. is on a
‘ leasehold, Borower: shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
- teasehold and f.¢ title shall not be merged ualess Lender agrees to the merger in writing.

: 6. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are:
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the No'c ond this Security instrument, first to any- delinguent amounts applied in the order provided in
paragraph 3, and thente prepayment of principal. Any application of the procexds to the principal siali not extend or
posipong the dué fate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any vxcets proceeds over an amount required io pay all ‘outstanding indebiedness under the Note :md tms
Security Instrument shal’ be paid to the entity Jegally emtitled thereto,

' 7. Charges to BorwwN and Protection of Lender's Rights in the Property Borrower shall pay all
governmental or 1wnicipal ¢heinzs, fines and lmposmons that are stor included in paragraph 2. Borrower shall pay
these obligations ¢ n time darec:]y 1the entity which is owed the payment. If failure 1o pay would adversety af[ecx
Lender’s interest in the Property,~upun Lender's request Borrower shall prompty furnish to Lender receipts
evidencing these poyments.

If Borrower fiils to make these paymaniz-or the payments requised by paragraph 2, or fails to perform any -other
covenanis and agrecments canlained in.this Seevadty Insirument, or there is a legal proceeding that may significantly

_ affect Lender's righ's in the Property (such as a-proceeding in bankruptey, for condemnation or to enforce laws ot
o regulations), then Linder may do and pay whalever is necessary to prolect the value of the Property and Lender’ s
‘ tights in the Property, including payment of taxes, hazird insurance and other iiems mentioned in paragraph 2,

Any amounis ¢ isbursed by Lender under this parag(apl: shall become an additional debt of Borrower and-be
securedt by this Sectsity Instrument, These amounts shall bear interest from the dae of disbursement, at the Note
rate, and at the optior of Lender, shall be immediately due and payaols.

Borrower shall »romptly discharge any lien which has priority sver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the abligation secured by ihe lienin a manner aceeptable to Lender; (h).
contests in good fait: the len by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) sexties from the hoider of the lien an
apreement satisfactary ‘o Lender subordinating the lien to this Security Instrurent if Lender determines that any pat
of the Property is suldeet to 2 tien which may attain priority over this Sccurity Tastrument, Lender may give
Borrawer a notice ider: |fymg the tien. Borrower shall satisfy the lien ar take ong or sore of the actions set forth
above within 10 days 0. the giving of notice.

8. Fues, Lender may collect fees and charges authorized by the Sevretary,

9. Grounds for Avceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary. in the cuse of payment
defaulls, require imimediate payment in full of all sums secured by this Security Instrument if:
(i) Horrawer defaults by failing 10 pay in full any monthly payment required by this Security Instrument
prior to or ol. the due date of the next monthiy payment, or
(i) Rorrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Securi'y Instrument.
{b) Sale Withou! Credit Approval, Leuder shall, if permined by appiicable iaw (including Section 341(d)
of the Garn-St. Cenmain Depository Instiutions Act of 1982, 12 U.S.C. 1701]-3(d}) and with the prior
approvat of the Svcretary, require immediate payment in full of all sums secured by this Securily Insirument
ift
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e, (i~ Alt or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, js sold
s or otherwise transferred {other than by devise or descent), and

(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

" parchaser or grantee: does so occupy the- Property but his or her credit has not been approved in

puj w.cordance with the requirements of the Secretary,

! (c) No Waiver, If circumstances occur that would permit Lender to require immediate psyment in full, but
Lend-2r does not require such payments, Lender does not waive its rights with respect (o subsequent events.
{d) I cgulatinns of HUD Secretary, In many circumstances reguiations issued by the Secretary will limir
Lencer's rights, in the case of payment defaults, o require immediate payment in full and foreclose if nol
paid This Secority Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of th Sceretary.
() Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to b eligibi: for insurance under the Nitional Housing Act within 60 days from the date hereof, Lender
may. al its upton, reqmre immediate payment in full of all sums secured by this Security Instrument. A
written staleme ii.of any authorized agent of the: Secretary dated subsecquent to 60 days from the date hereof,
declining to inswie #isis Security Instrument and the Note, shall be decmned conclusive proot‘ of such
inel gibility, Notwiiharn idmg the foregoing, 'this option may not be ¢xercised by Lender when the
unav ailability of insurancs iz solely due to Lender's failure to remit a mortgage inshrance premlum to the
Secrslary.

10. Reinstatement, Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Botrower's failure 10 pay an .:'*v..'u due under the Note or this Security Instrument. This right applies
even after fureclosure proceedings are insilizied: To ceinstate the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's aucount current including, to the exient they are ohhgauons of
Borrower un-der this Security Instrument, foreclosure ¢osts.and reasonable and customary attorneys’ fees and expenses
properly nssociated with the foreclosure proceeding. kfpon reinstalement by Borrower, this Security Instrument and
the obligatins that it secures shall remain in effect as(if Lender had not required immediate payment in full.
However, Lender is nol required to permit reinstutemen” if.. (i) Lender has accepled reinstalement aﬂer the
commencement of foreclosure proceedings within two years immediztely preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosare on differcnt grounds in the future, or. (iii)
reinstatement will adversely affect.the priority of the lien created by this Seeurily Instrument.

11. Burrower Not Released; Forbenrance By Lender Not » Waliver, Zxtension of the time of payment or
modification of amoruzauon of the sums secured by this Security Instrumeiit gronted by Lender o any successor in -
interest of Horrower shall not operate to release the liability of the original Borrower or Borrower's successor in
intetest, Lender shall not be required to commence procccdmgs against any successor in interest or refuse lo-extend
time for payment or otherwise modify amortization ¢ the sums secured by this Security snstrument by reason of any
demand male by the original Borrower or Borrower's successors in knierest. Any forbearanse by Lender in exercising
any right or remedy shall not be a waiver of or preclide the exercise of any right or remedy.

12. Snecessors and Assigns Bound; Joint andl Several Liability; Co-Signers. The coveraris and agicemems
of this Security Instrument shall bind an benefit the successors and assigns of Lender and. Borrover, subject o the
provisions uf paragrnph 9(b}. Borrower’s covenants and agreements shall be }uml and several. Any Durrower who
co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Security lnstrument only to
montgage, srant and convey that Botrower’s interest in the Property under the terms of.this Security Instniment; (b)
is not persenally obligated to pay the sums sccured by this Sccurity Instrument; and (¢)’ agrees that Lender and any
ather Borriwer may agree to-extend, modify, forbeer or make any accommodations with regard 1o the terms of this
Security [nstrument or the Note without that Borrower's consent.
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13, Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by first clnss mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. ‘Any notice to-Lender shail be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice prowded for in this Security Instrument shall be deemed 1w have been given to Borrower or Lender wht.n
g:ven as provided in this paragraph.

14, Governing Law; Scverabitity, This Security Instrament shail be governed by Federal law and the law of
the jurisdiction in which the Property is located. !n the event that any provision or clause of this Security Instrument
ar the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Noie which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument at Uie Note are declared o be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
fnstrument.

16, Hazardor:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shatl not do, ner allow anyone else to do, anything
affecting the:Property that'isin violation of any Envirommental Law. ‘The preceding two sentences shall not apply to
the presence, use, or storagz-on the Property of small quantitics of Hazardous Substances that are generally
recognized 10 be appropriale to novmyk rasidential uses and 1o maintenance of the Property.

Borrower shall promptly give L<nder written notice of any investigaion, ctaim, demand, lawsuit or other action
by any governmental or regulatory agetcy cr private party involving whe Property and any Hazardous Substance or
Environmental Law of which Borrower has «ctual knowledge. I Borrower learns, or is notified by any governmental
or rezulatory authority, that any removal or otict remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neceseory remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Subsiaces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volattleselvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this parageaph 16, "Lwiranmental Law” means fiaderal laws and laws of the
jurisdiction where the Property is located that relate to health, safriy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant-am! agree os follows:

17. Assignment of Rents, Borrower unconditionatly assigns and tiansfeis 1o Lender all the rents and revenues
of the Properly, Borrower nuthorizes Lender or Lender's agents to collecs ihe rints and jevenues and hereby directs
each tenant of the Propenty to pay the rents to Lender or Lender’s agents, However, prior 1o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Secarity Insirament, Borrower shall collect: and
receive all rents and revenues of the Property s trustee for the benefit of Lender and Bosrower, This assignment of
rents constifutes an absolute assigmment and not an assignment lor additional security only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrower shail-on hetd by Borrower as
“trusice for benefit of Lender only, to be applied 10 the sums secured by the Secusity Insirumend;{n) Lender shall be .
entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of the Propenty shz)! pay all rents
dug andt unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contrat of ar maintain the Property before or after giving noiice
of breach to Borrower. However, Lender or a judicially appoiunted receiver may do 50 at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security astrument is paid in full.
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18. Foreclosure Procedure. If 1.ender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procceding. Lender shall be entitied to coliect ull expenses
incurred in pursuing the remedies provided in this parngraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, ‘

IF the Lender’s interest in this Security [nstrument Is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sple
provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8,C, 3751 ef seq.) by requesting
i foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property ns
provided in the Act. Nething in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable to n Lender under this Paragraph 18 or applicable law,

19, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seewrity
Instrument witheut sharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hemestead. Borrower waives all right of homestead exbmp!ion in the Property.

21. Riders to this Security Zastrument. If one or more riders are cxecuted by Borrower and recorded. together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and.
supplement the covenants and agreemen.s o this Security Instrument as if the rider(s) were a pari of this Security
Instrument. {Cheek applicable box(es)].

Condominium Rider i J Srowing Equity Rider L] omer Ispecify]
(! Planncd Unit Development Rider L Croduited Payment Rider
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BY SIGNING BELOW, Borrower accepts and & agrees o the terms uonmncd in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

\ Ay 2 0% (Seal)

ANTONIO FLORES -Barrower

. &g |
l - (Seal}

LUIS A FLORES -Borrower

{Seal) {Seal)

-Burrower -Borrower

{Seal) , (Seal)
<Borrower -Burrower
TAMMY DELGADO
SIGNING I‘OR THE SOLE PURPOSE OF WAIVING
£ ~{Seal) . HOMESTEA {Seal)

Porower -Borruwer

) “cook County ss:
¢ LL # éf’i{f yd 5/? 63/2(__@:,_{ » a Notary 2uklic in and for said county and siate do hereby certify

ANTONIO FLORES and LUIS A FLORES

STATE O’F‘I)‘(nyLlNOIS;

» personally ksown to me to be the sarae person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and ackpowlsdged that:  THEY
signed and delivered the said instrument as THEIR frec and voluntary act, for the vess zad purposes therein
set forth.

Given under my hand and official seal, this z2nd dayof  May , 1998

My Commission Expires:
/] V) q( 7 /\”L

,Numry l’uhhc
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