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MORTGAGE

THIS MDRTGAGE 1S DATED JULY 18, 1998, batween Matthew J. Caron; 2 nvdower, whose address is 5614 S.
Edgewood Avenue, LaGrange, I 60525 (referred lo below as "Grantor’); and Hinsdale Bank & "Truat Co;,
whase address is 25 East First Street, Hinsdale, IL 60521 (referred to helow as ".ender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants ‘and conveys to Lender all
of Grantor's right, titte, and interest in and to the ioﬁowmg described real property, iogatier with all Pmsttng or
subsequently erected or atfixed buildings, improvemems and fixtures; all- easemerte, cights of way, . and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in atilities with ditch or
irrigation tights); and all other rights, royalties, and profits relating to the reat property, including without limitation
all minerals, oil, gas, geothermal and: similar matters, located in Cook County, State of lmnols (the "Real
Property"):

LOT 208 IN ROBERT BARTLETT'S LAGRANGE HIGHLANDS, UNIT #3, A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP. 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY ILLINOIS.

Thue Real Property or its addresa (s commonty known as 5614 S. Edgewood Avenue, LaGrange, IL 60525,
The Real Property tax identification number is 18- 17-214-013,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Froper‘ty and _
gl Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code securily lntereat in
the Personal Property and Rents.

QEFINITIONS. The following words shall have ihe foHowmg meanings when used in this Mongage - Terrsnol 7'

otherwise defined in this Mortgage shail have the meanings attributed 1o such terms in the Uniform'’ Cammercial- |
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Cede. All reterences to doliar amounts shail mean amounts in fawlful money of the United States of America.

Credit Agreement, The wards "Credit Agreement” mean the revo!ving line of credit agreement dated July 13 .
1998, between Lender and Grantor with & credit limit o $145,000.00, together with all renewals of, extensions:
-of, monitications of, refinancings of, cansolidations of, and substitutions for the Credit Agreement, The interesi_e
rate under the Credit Agreement Is a variable interest rate based upon an index. The index currently Is;: .
8.500% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on -
Grantar's credit limit. ' The intarest rate to be applied to the credit limit shall be at a rate equal to the index for .
a credit limit of $45,999,99 and under and at a rate equai to the index for a credit limit of $50,000,00 and .
above, subject however to the following maximum rate, Under no circumstances shall the interest rate be

more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Grantor. The.word “"Grantor' means Matthew J. Caron. The Grantor is the mortgagor under this 'Morigage

Guarantor. 1r2 word "Guarantor” means and includes without limitation each and all of the guarantors,
suretles, and accorimodation partles in connection with the Indebtedness.

improvements. “theword "lmprovements" means and includes without limitation all existing and. future
Improvemants, buildings; structures, moblle homes aflixed on the Real Property, facilities, additions,
replacements and other cunstruction on the Real Property.

indebtedness. The word "Indeitedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or arvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of ‘arantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Speciticaiiy -without limitation, this Mortgage secures a revolving line of credit

and shall secure not anly the amount whici Lender has presently advanced to Grantor under the Credit
Agreement, but also any futtire amounte which Lender may advance o Granlor under the Credit
Agreement within twenty (20) years from the dste of this Mortgage to the same exiteml as if such future
advance were made as of the date of the execution of this Mortgage. The revolving fine of -credil
obligates Lender to make advances to Grantor 8o 'or3 as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such advaiiccs may be made, repaid, and remade from time
to time, subject to the limitation that the total oulstanding t!ance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or rum as provided In the Credit Agreement,:
- any lemporary overages, olher charges, ant any amounts expénued or advanced as pfovlded in this
paragraph, shall nol exceed the Credit Limit as provided In the Creait-Agreement, it is the intent[on of
Grantor and Lender that this Morlgage secures the balance outslanding t nder the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any inteimediate balance. At no time
shall the principal amount of indebiedness secured by the Mortgage, not inclading sums advanted to
protect the security of the Mortgage, exceed $290,000.00.

Lender. The word "Lender" means Minsdale Bank & Trust Co., its successors and assigne, The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortpage" means this Mornigage. between Grantor and Lender, ana-iicludes: wulhout
limitation all assignments andg secumy interest provisions relating to the Personal Property and Hents :

Personal Property. The words "Personal Praperty" mean all equipment, fixtures, and other artlcles of.
parsonal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the: Real
Property; together with all accessions, parts, and additions to, ail replacements o, and all substitutions for, any- .-
of such property; and together with ali proceeds (including. without' limitation all insurance procesds ang
refunds 0 premiums) from any sale or other dispos:lion of the Property.

Property. The word "Property* means colleclively the Real Property and the Personal Property.

Real Property, The words "Real Property" mean the property, interests ard rights descnbed above in the
"Grant of Mortigage" section. |

Reiated Documents. The words "Related Documents” mean and include without limitation- all. prom:ssory-‘;'_. :
notes, credit agreements, loan agreements, environmental agreements, guaranties, security _agreements; -
mortgages, deeds of trust, and all other mstrumgnts. agreements and documents, whether now qr hereaﬁer_ o




~ UNOFFICIAL COPY

et




UNOEEICIAL COPY

07-18-1998 MORTGAGE 9865 Page 3
(Continued) 6 7701 -

existing, execute in conn_ection with the indabtedness.

Rents. The worc "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits de-ived from the Property. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS'
AND PERSONAL FROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OI' ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .
PDOCUMENTS, THIS: MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND “E% FORMANCE. ExcePt as ctherwise provided in this Martgage, Grantor shall bay 1t Lander all.
3nmc?untl€, sgfur{eggg: this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
er this Mortgage, : _

POSSESSION AND %A TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be yevarned by the following provisions:

Posseasian and Use.- ‘il in default, Grantor rn?; remain in possession and control of and operate and
manage the Proprerty and <o/ect the Rents from the Property.

Duty to Maintair, Granto:r-snall maintain the Property in tenantable condition and promptly perform all repairs, -
replacements, and maintenance nocessary 1o preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," "disposal," "release;" and
“threatened refease” as used in (his' Mortgage. shall have the same meanings as set forth In the-
ComPrehenslve EEnvironmental Respunse, Compensation, and L:abili&: Act of 1980, as. amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Gurerfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Traraportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. =cstion B90Y, et seq., or other applicable state-or Federal laws;
rules, or regulations adopted-pursuant to any cf the-faregoing. Tte terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, Ee:ro.eum and petroleum b{-prodqcts aor any fraction thereof -
and asbestos. (irantor represents and warrants to-Leoder that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation,ranufacture, storage, treatment, disposa), release or
threatened release of any hazardous waste or substance Py any person on, under, about or from the.Prupert i
(b} Grantor has no knowledge of, or reason to believe tha! trere has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, gencrmonn, manutaclure, storage, treatment, disposal,
release, or thregiened reiease of any hazardous waste or suus'ance on, under, about or from the Propertr by
any prior owners:.of occupants of the Propert(r or ‘(il!:) any acwual or-iiveatenad litigation or claims of any kind.
by any persan relating to such matters, and {c) Except as preiously disclosed to and acknowledged by -
Lender In writing, (i) nalther Grantor nor any tenant, contractor, ageni.Jr-nther authorized user of the Property
shall use, genetate, manufacture, store, treat, dispose of, or release iy hazardous waste or substance on
under, about of from the Propenty and (il) any such activity shall ve conducted in compliance with. all
applicable federal, state, and local laws, reguiations and ordinances, inclucing without limitation those laws, .
regulations, and ordinances described above.  Grantor authorizes Lender and i's agemts 10 enter upon-the
Property to make such inspections and tests, at Grantor's expense, as Lencer may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspec’ions or tests made by
Lender shall be lor Lender's purposes only and shall not be constraed to create anviesponsibility or liabifity -
-on the part of Lender to.Grantor or to any other person. The representations and warrarua3 contained herein
are based on_(irantor's due diligence- ‘in-investigating the Property for hazardous wusia and hazardous
substances. Grantor hereby (a) releases and walves -any future Claims against. Lencar for. indemnity: or
contribution in the event Grantor becomes lable for cleanup or other costs under any suih. laws, and” (b)
agrees to Indamnify and hold harmless Lender against any and all ciaims, losses, ‘liabilties, damages,

enaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac o_i
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties, The provisions of this
section of the Maortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the salisfactior -and reconveyance-of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosurs or otherwise.

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer-any
stripping af or waste an or to the Property or any portion of the Property. Withoul limiting the generality of the
foregoing, Grantor will not remaove, or lg(;rant‘tc any other party the right 10 remove, any Umber, minerals.
(including oll an¢ gas), soil, gravel or rack products without the prior written consent of Lender. —

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real’ Pfo‘pén'y' o

without the prior written consent of Lender. As a candition to the removal of any Improvements,. Lender.-'mag;.‘ |
require Grantor to make arrangements satlsfactory to Lender to replaceé such Improvements with'
Improvements of at least equal value. o

Lender’s Right io Enter. Lender and Iis agenis and representatives may enter upon the Real Property at all: -
reasonable. imes to ‘attend-to Lender's interests: and to inspect the Property for -purposss of Grantor's -
compliance with the terms and conditions of this Mortgaga. _ .
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Compliance with Governmental Requirementa. Grantor shall promptly comply with ali laws, ordinances, and
requlations, now or hereafter in effect, of all governmental autharities applicable to the use or eccupancy.of the
Property,  Grantor may contest-in good falth any such law, ordinance, or regulation and withhold compliance .
during any proceeding, including appropriate appeals, so long as Grantor has notitied Lender in writing prior to
doing so and 50 long as, in Lender's sole opinion, Lender’'s interests in the Propertr are not. jeopardized. .
Lender may require Grantor to post adequate sacurity or a surety bond, reasonably salisfactory to Lender, to.
protect Lender’s interest, S

Duty to Protest, .Grantor agrees neither 1o-abandon nor leave unattended the Property. Grantor shall'do all”
other acts, in additionto those acts set forth above in this section, which from the character and use of the -
Property are raasonably necessary to protect and preserve the Property. -

DUE ON SALE . CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable. all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or. any interest in the Real Property. - A "sale or transfer” means the conveyance of Real -
Property or ary iight, title or interest therein; whether legal, beneficial or equitable; whether valuntary or
involuntary; whethe.-by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term griater than three (3) years, lease~option contract; or by sale, assignment, or transfer-of any
beneliclal interest in i tr any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest_ !l any Grantor is a corporation, parinership or limited iiabiiity company, transfer also
includes any change in owrers:ip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company intetesis, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender If such exercise is prohibited by federal law or by llinois law,

ﬂﬁ%ﬁgﬁ"n LIENS. The following rnrovisions refating to the taxes and liens on the Propeny are a parn of this

Payment. Grantor shali pay when duc fand in all-events prior 1o delinc;uer)cyg all taxes, payroll taxes, special .
taxes, .assessments, water charges ana.szwer service charges levied against or on account. of‘the--l-"roperty,,
and shall pay when due all claims far wark done on or for services rendered or material furnished. 10. the-
Property. Grantor shall maintain the Propery ivee of all liens having priority aver or equal to the interest. of
Lender under this Mortgage, except for the liecn ot iaxes and assessments not due, and except as otherwise
provided In the fallowing paragraph.

Right To Conleat. Grantor-may withhold payment ¢ ary tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lendzr's interest in the Property is not gleo ardized. It a.lien
arises or [s filed as a result of nonpayment, Granlor shiil within fifteen (15) days after the-lien arises or, if @
lien Is filed, within fiteen (15) days after Grantor has notice-uf the filing, secure the discharge of the lien, ar If
req]uasted by Lender, deposit with Lender cash or a suiic.ent corporate surety band or other security
_satisfactory to Lender in-an amount sufficient to discharge thg'ien rlus an* costs and attorneys’ fees. or other -
charges that could accrue as a result of a foreclosure or sale urder the lien. . in any contest, Grantor. shall.
defend itself and Lender and: shall satisfy any adverse 1udgmem hefare enforcement: against the Property,
G:rantotr:i | shall name Lender as an additional oldigee under any nursty bond furnished in- the contest
proceedings.

Evidence ‘of Payment. Grantor shall upon demand- furnish to Lender satistiictory. evidence of payment of the
taxes or assessments and shall autharize the apprcpriate governmental official (n"deliver to Lender at any time
a written statement of the taxes and assessments against the Property. .

Notica of Construction. Grantor shall notify Lendor at |east fifteen (15) days before: 2.1v-work is commenced,
any services are furnished, or an materlals.are,supglied 10 the Property, if any mecnharac's fien, materialmen's
lien, or other lien could be asserted on account of the work, services, ar materials. Graptor will upon request
ol Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can ang wiil pay the cost
of such improvements.

I;AﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of ‘fire insurance with standard
“extendad covera?e endarsements on' a replatament basis for the full- insurable value. covering all -
Impravements an fhe Real Property in an amount sufficient to avoid application of-any coinsurance clause, and
with a standard mortgagee ciause in favor of Lencler, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. -Grantor shall deliver to Lender certificates of
coverage from each insurer containir{? a stipuiation that coverage wilt not.be cancelled or diminished without a
minimum often (10) days' prior written notice to Lender and not contalning any disclaimer of the:insurer's
liability for fajlure to give such notice. Each insurance poiicy also shall inctude an endarsement providing that. .
cqverage in favor of Lender will-not be impaired in any way by any act, omission or defaull of Grantor ar any .
other person.  Should the Real Property at-any Uime become located in an area designated by the:Director of
the Federal Emergency Management Agency as a speclal fiood hazard area, Granior agrees to obtain and -~ -
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum:policy:;. .~ -
fimits set under the Natlonal Flood insurance Prugram, or as otherwise required by Lender, and-to maintain’ - =
such insurance for the term of the loan, L S

~ Application of Proceeds. Grantor shall promptly holi!?r Lender of any loss or damage to the Pro 'er"ti?;,'..‘ Lender - - .
may make praof of toss if Grantor fails to do 4o within fifteen (15) days of the casualty, Whether-or not . .

Lender's security Is impaired, Lender may, at its etection, apply the proceeds to the reduction 'of the' -
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incleblednaess, piayment of any lien affecting the Praperty, or the restoration and. repair of the Properly. f
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair -or replace the damaged or
destroyed Imprcvements in a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
gxpenditure, pay or. reimburse Grantor: from the proceeds for the reasonable cost of repair of restoration if
Grantor is not Irt default under this Mortgage. Any proceeds which have not been disbursed within 180 days - .
after their recelat and which Lender has not committed to the repair or restoration of the Property shall.De. -
used first:to pay any amount owing-to Lender uncer this Mortgage, 1hen 10 pay accrued: interest, and:the
remainder, if any, shall be applied 10 the principal balance of the Indebtedness, - H Lender holds any proceeds
alter payment {r. fult of the Indebtedness, such proceeds shail be paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o; the '
purchaser of tle Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of 1h's Mortgage, or at any foreclosure sale of such Property. .

EXPENDITURES B LENDER. If Grantor fails to comul{ with any provision of this Morigage, or if any action or
groceedlﬂg ls commenced that would materially affect Lenderls ‘interests in the Prope X" Lender on Grantor's’
ehall may, but siall not be required to, take any action. that Lender deems appropriate. Any amount that Lender
exi)ends‘ln 80 doiig will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender tone date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be z1dud to the balance of the credit line and be apportioned among and be paFable.‘ with: any
Installment ‘payments .0 ‘become due during .either (i) the term of any appiicable :insurance policy or (i) the
remaining term of the Cizuit Agreement, or (c) be treated as a-balloon payment which will be due and payable- at-
the Credit Agreemnnt's r2awitv, This-Mortgage also will secure payment of these amounts., The rights provided .
for in this paragrayh shall vew addition to any other rights or any remedies to which Lender may be entitied on -
account of the de’ault, An¥ fuch action by Lender shall not be construed as cwing the default so as to bar

Lender tram any rzmedy that it otherwise would have had.. _

\JM?!;AN‘[Y; DEFIENSE OF TITLE. i ke following provisions relating to ownership of the Praperty are a part of this
arigage. '

Thie. ' Grantor warrants that: (a) Crantar holds good and marketable title of record to the Property in. fee
simple, freg and clear of all liens and encumbrances other than those set forth in.the Real Praperty description
or In any title insurance I_Policy.' title repuit; o7 final title opinicn Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grzitor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. : -

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor wirrants and: will forever defend
the title to tha Property against the fawful claims-c” ol persons. - In the event any action or praceeding is
commenced 1nat questions Grantot's title or the interesh of Lender under this Mortgage, Grantar shall delend
the action at Grantor’s expense. - Grantor ray be the nedpinal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and {0 be-represzntad In the proceeding by counsel of Lender's own
choice, and Girantor will deliver, or cause to be delivered, lo-Lrnder such instruments as Lender may request
from time to time ta permit such participation. \

Compliance: With Laws. Grantor warrants that the Property. and ‘Grantor's use of the Property complies with
all existing anplicable laws, ordinances, and regulations.of governientz. authorities.

CONDEMNATION. The following provisions relating to condemnation of th2 Sropenty are a part of this Moijfgage.

Apg_llcaﬂon 0 Net Praceeds. If all or-any part of the Property is condeinp=d. by eminent domain proceedings

or by any Froceeding or purchase in lieu of condemnation, Lender may at its lection require that all or any
crtion of the net procseds of the award be applied to the: Indebtedness or the repalr or restoralion of the
roperty.”  The net proceeds -of the award: shall mean the award after paymen of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnitior,

Proceedings. if any: proceeding in.condemnation. is filted, Grantor shail promptly not'ly Zender-In- writing, and -
Grantor sheil promptly take such steps as may be necessary {o defend the action” 2.2 obtain-the award. -
Grantor may be the nominal PanY_ in such proceeding, but Lender shail xa entitled to. narticipate”in the
proceeding and 1o be represented In the proceeding by counsel of its-awn choice, and-Grenter will-deliver or -
c:a?t?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. _ :

IMPOSITION OF TAXES, FEES AND CHARGES :B'Y,GOVERNMENTAL AUTHORITIES.. The 1o)lbWing-'brovisions-'
relating to governmental taxes, lees and charges are a part of this Mortgage: .

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage -and take whatever -other action is requested by Lender to perfect and. continue
l.ender’s titn on the Heal Praperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all exprenses.incurred in recording; perfecting or continuing this Martgage, including without limitation all
taxes, fees. documentary stamps, and other charges for recording or registéring this Morigage. .

Taxes, The tolluwinP shall constitute taxes to which this section applies: (1) a specific tax- upon this:type of

Mortga&e or upan al or'agg part of the !ndebtedness secured by this Mortgage, (D) a specific. tax on-Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness sectred byﬁlhis;tgne of
Mortgage; (c) a tax on this type of Morigage «chargeable against the Lender or the holder of:the Credit:
i.}\\ Er}?ee&\%\gdgngy Epa'r?t specific tax-on all or any portion of the Indebtedness or on payments of principal-and -

, or, : ‘ o I

Subsequent Taxes. f any tax to which. this. section, abpli_es is enacted supsed’uent_"td.'t'he-,'_c'iatéjof this.
Mortgage, this event shall have the same-eHect as an-Event of Default (as defined befow{., and Lender'may . = .
exercise any or all of its available remedies for an. Event of Default as provided below: unless Grantor either- -
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f‘) pays the tax before-it becomes delinquent, or ’t;)_contests the tax as Erovided above in the Taxes and
t Ieﬂs séeclion and deposits with Lender cash or a sufficient corporate surety tond or other security satisfactory
o Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mo‘r'l'gag'e.,as a.

security agreement re a part of this Morigage.

Security Agreeinent. This instrument shall constitute a securjly agreement to the extent any of the Proper'ty,;;
constitutes fixtwes or other personal property, and Lender shall have all of the rights of a secured-party under.

the Uniform Corimercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execuie financing statements and take whatever -

other action is requested p'y_ Lender to parfect and continue Lender's security Interest in_the Rents and
Parsonal Propeity. “In addition
time and withou: further authorization from

continulng this security

after receipt ol witten demand from Lender.

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the =acurity interast granted by this Morigage may be obtained {each as required by the Uniform
Commercial Code), are v stated on the {irst page of this Mortgage.

FURTHER ASSURANCES: AN ORNEY=IN-FACT. The following provisions relating to lurther assurances and
altorney-in-tact are a part of tils Mortgage.

Further Assurances. At any lims; and.from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 10 be maZe, executed or delivered, to Lender or to Lender's designee, and when .
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times -

and In such olfices and places as Lender may deem appropriate; any and all such mortgages, deeds of trust;

securlty deeds, security agreements, -¥nancing statements, continuation statements, insiruments: of further
assurance, certiicates, and other documants as may, in the sole opinion of Lender, be necessary or desirable

n-to recordin% this Mortgage in the real property records, Lender may, at-any -
rantor, file executed counterpans, coples. or reproductions of this: .
Mortgage as a l~nancinq gtatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or.
nterest, Upon delault, Grantor shall assemble the Personal Property in-& manner and
ar a place reeRenably convenlent to Grantor and Lender and make it available to Lender within three-(3). days -

in order to effectuate, complete, perfect, continus, or preserve Sa] the obligations: of Grantor under the Credit

Agreament, this Mortgage, and the Related Doz<ments, and (b) the liens and securlt&( interesis created by this
Mortgage as firsl and pr\or liens on the Progerty. whether now owned or hereafter

Uniess prohibited by law or agreed to the contrary by i.ender in writing, Grantor shalil reimburse Lender for all
costs and expenses incurred in connection with the matiars referred to’in this paragraph. - .

Attorney-in~Facl. I Grantor fails to do any of the things relerred to in the preceding paragraph, L'endér‘r_nay
do so for and in the name of Grantor and at Grantor’s axpense. For such purposes, Grantor hereby

irrevocably appoimts Lender as Grantor's atlorney=in=fact foi th
filing, recording, and doing all other things as may be necessury or desirable, In Lender's sole -opinion, fo
accompliish the matters referred to in the preceding paragraph.. \ R

FULL PERFORMANCE. if Grantor pays all the: Indebtedness when due, 1arminates the credit line account, and
otherwise gerform& all the obligations ImPosed upon Grantor under \sis Mortgage, Lender shall- execute and :

dellver to Grantor a suitable satisfaction of this Mortgage and sultable statwmonis of termination of any financin

statement on file evilencing Lender's security interest in the Rents and the rersunal Propenty, Grantor will.pay,:

ﬁermined by applicable law, any reasonable termination fee as determined LyLander from time to time,  If, -

owever Peaérment i made DK' Grantor, whether voluntarily or otherwise, or by guarentor or by any third party, on
the Indebtedness ard therea

by reason of any juc'gment,
mant {inctuding without fimitation” Grantor)

may be, notwithstanding any cancellation of this: Mortgage or of any note or other instrume.y or agreement

evigencfng the Indetledness and the Property will continue to secure the amount repaid or recovered:to the same

extent as if that :amount never had been ariginally received by Lender, and Grantor shall-be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. :

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defatit ("Event of Default")
urilt%e: hthts bé!é'ﬁtﬁaga: {a) Grantor commits fraud or makes a materlal misrepresentation at any time in connection
W e ¢r

fiabilities, or any other aspects ot Grantor's financial condi

Lander’s rights in tha collateral. This can-include, far example, fallure to maintain required insurance; waste or

destructive use of tha dwalling, failure to pay taxes, death of all persons liable on the account, transfer-of title or.’ ‘
fing.without -Lender's permission, foreclosure by the hoider of

sale of the dwelling, creation of a tien on the dwelling.
another lien, or the use of funds. or Ihe dwelling for prohibited purposes.

RIGHTS AND REMEIIES ON DEFAULT. Upon the-occurrence of any Event of Default and at any time "lhé'r_ééftér,. L
Lender, at its option, may exercise any one or more of the following tights and remedies, In. addftion to any .other-

rights or remedies pravided by law:

Accelerate (ndebtedness. Lender shail have the fight at its-notion without notice: to- Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be>

recuired to pay.

e purpose of making, executing, delivering, .

er Lender is forced to-remit the amount of that payiment: (a) to’ Grantor's-trustee in
bankruptcy or to any similar (Person under any federal or state bankruptcy law of law for the reliet of debtors, (b) -
acrae or order ol any count or administrative body having iurludicstion over Lender-of. .
an\( of Lender's propenty, or (¢} b¥ reason of an¥ settiement or compramise of any clalm madr uy Lender with any -
cla ‘ ) i the Indebtedness shall be considered unpaid far the purpose of -
enforcement of this Morigage and this Mortgage shall continue to be elfective or shall be reirstated, as the case

ne itccount: This can include, tor‘examPIe.- a false statement about Grantor's income; assets,
{on. (b) Grantor. does not meet the reec?a ment 1erms of
the credit line account. (c? Grantor's action:or inaction adversely affects-the coliateral for the credit:line account or-

er acquired by Grantor,
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UCC Remedies. With respect to all or ‘a:)r_ part of the Persanal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code. _ '

Collect Rents. Lender shall have the right, without natice to-Grantor, 1o take piassession of the Property and
collect the Rents, mcludinq amounts -past due and unpald, and' apply the net. proceeds, over and: above -
Lender's costs, agalnst the Indebtedness. in furtherance of this right, Lender maﬁrrequire any tenant or.ather
user of the Propertr to make paymenis of rent or use fees direclly to Lender; -If the Rents are collected by
Lender, then Grantor irrevocablz designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereot in th _ €0 ds.
ngments by tenamts or other-users to Lender in response to Lender's demand shall satisfy the: obligations. for.

w

e name of Grantor and 10 negotiate the same and collect. the proceeds. . .

ch the payments are made, whether or nol any proper grounds for the ciemand existed. Lender may ‘ﬁ '

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mertgsgee in Possession, Lender shall have the right to be placed as monga'gee in possession or to have a
recelver appainted to take pussession of all or any pant of the Praperty, with the power to protect-and preserve -

the Property, to operate the Property preceding foreclosure or sale, and:to collect the Rents from the Property -~ =

and apply jae proceeds, over and above the cosl of the recelvershiﬁ. a?amst the ndebtedness, . The
mortgagee in rassession or recelver may serve without bond if parmitted by law. Lender's right to the
apdpo niment of & receiver shall exist whether or not the apparent value of the Property. exceeds the
Ig e?tedness by 2 eubstantial amount. Employment by Lender shall not disquillify a person {rom serving as a
racewer, .

Judiclal Foreclosure. Lender may oblain a judiclal decree foreclosing Grantcr’s interest in all or any pan of
the Property. »

Deficlency Judgment. f mermitted by applicable law, Lender may obtain a 1ﬁzégment for any deﬁélency
ramatning in the Indebtedness %ue to Lender after application of all amounts nxceived from the exercise of the
rights provided in this saction, L

Other Remedies. Lender shall havz sl other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equlty, ‘

Sale of the Property. To the extent parrdtied by applicable law, Grantor hereby waives any and all right-to
have the properly marshailed. 'In exercisirg /.s vights and remedies, Lender snaii be free to sell-all or any pan
of the Property 10gether or separately, in one -aie or by separate sales. Lencler shali be entitled to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reascnabie natice of the time ani place of anf public sale of the
Personal Property or of the fime after which anY pilvite sale or other Intended disposition of the Personat
Property is to be made. Reasonable notice shall mear notice glven at least ten (10) days before the time- of
ihe salg or dispositicn. :

Walver; Election of Remedies. A walver by any party of - ureach of a provision of this Mortgage shall not-
constitute a waiver of or prejudice the party's rights olberwise «>-demand strict compliance with that provision
cor any other provision. Efection by Lender to pursue any remecy shall not exciude pursult of any: other
ramecly, and an election to make expenditures or take action 1o derfurm an cbligation of Grantor under this
Mortgage after faflure of Grantor to parform shall not atlect Lender's right to declare a default and exercise its. *
remedies under this Mortgage. .

Attorneys’ Fees; Expenses. if Lender institutes any. sult or action © “nlerce any of the terms. of this.
Martpage, Lender shall be entitled to recover such sum as the court may ad;udge reasonable as atlorneys'
fees at irial and on any appeal. Whether or not any court action is involved, ell reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proteciun of its interest or the.
anforcement of its rights shall become g part of the indebtedness. payable on denland and ghail bear Interest
from the date of expenditure untii repaid at the. rate provided lor in the Credit Agreeimzit Expenses covered.
br this paragraph Include, without limitation, however subject 10 any limits under ag:!.ﬂfsable law, -Lender's
attorneys' fess and Lender's: legal expenses whether-or not there is a lawsuil; includiay «Morneys’ fees for
bankruptcy proceedings éinciudlng elforts to modify or vacate any automatic stay or injuichan); 'aF als and
any anticipated post-judgment coliection services, the cost of searching records, abtaning thle reports
(includieng foreclosure reports), surveyors' reporis, and. appraisal fees, and title insurance, to the. exient
ermitted by applicable law. Grantor aiso will pay any courl costs, in addition to all other sums-provided by-

aw.

NOTICES TO GRANTOR AND OTHER PARTIES.. Any natice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may e sent by telefacsimile (unless - -
otherwige required by law), and shall be effective whenactuallr-dellvered or when deposited with a natignally
recognized avernight courier, or, it malled, shalf be deemed effective when deposited in the United States mail-first
cluss, certified or regisiered mall, postage prepaid, directed to the addresses shown' near the -beginning. of this.
Maitgage. Any parta; may change its address for notices under this Morigage by. glving formal written notice ta the
other parties, speci yln? that the purpose of the natice is to chang& the party's addrass. All copies of notices. of
foreclosure from the holder of any lien which has-priority over this Morngage shall be sent to Lender's address, as:
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at al)
times of Grantor's current address. -

MISCELLANEQUS PROVISIONS, The following misbélianeous provisions are a part of this Mongage:' _ | )
Amendmenta. This Mortgage, together with any Relaled Documents, constitutes the entire understanding and: -

agreement of the parlies as to the matters set forth In this Mortgage, No alteration of or amendment:to.this . : - -

ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or .

bound Dy tha alteration or amandment, ,
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and consirued in accordance with the laws of the State of
Ilinois.

Caption Headings. Caption headings in this- Mortgage are for convenience pu’rbdses only and are not to be
used to interpret or define the provisions of this Mortgage. L

Marger. There shali be no merger of the Interest or. estate created by this Mohgage-wil_h any other interest or - -
estale {n}hﬁa Pdroperty at any time held- by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this. Mortgage to be invalid or
unenforceable as to any person or. circumstance, -such- finding shall not render that provision invalld or
unenforceable as to any other persons.or circumstances. |f feasible, any such offending provision shall be- -
deemed 10 be modified to be within the limits of enforceability or validity; however, if the alfending. provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid 2 enforceable. : L

Successors and-Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's-interest,
this Mortgage shzii he binding upon and- inure to the benefit of the parties, their successors and assigns. It
ownership of the S/cparty becomes vested in @ person other than Grantor, Lender, without notice to-Grantor.
may deal with Grantur's successors with reference to this Mortgage and th2 Indebtedness by way of
Io‘rjb%e{;%nce or extenslon without releasing Grantor from the- obligations of this Mortgage or liability under the
ndebtedness.

Time I3 of the Essence. ini=-is of the essence in the performance of this Mbngage.

Waiver of Homeslead Exemplion. Grantor hereby releases- and waives all rights and benefits ‘of the
homestead exemption laws of the-State of lliinois as to all Indebtedness secured by tiis Mortgage.

Waivers and Consents, - Lender shall noube deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is.in:writing and signed b)‘I ender. No delay or omission on the
part of Lender in exerc sm%.any right shall ooerate as a walver of such right or any other right. A waiver by-
any party of a provision of this Morigage snzui -not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provisioz-or any other provision. No prior waiver-by- Lender, nor any:
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s na!lqts or- any of
Grantor's obligations as to ang future transactions.” Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any insiance shall not constitte continuing consent to subsequent
ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GHANTOR
AGREES TO ITS TERMS. '

GRANTOR:

P ML
Maﬁfew- J. Chron
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illineis )
)88
COUNTY OF DuPage )

Cn this day belore me, the undersigned Notary Public, personally appeared Matthew J. Caron, 10 me known- to be:.
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Martgage es.his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given undet h%ﬂm geal this 18 dayof __ July .19 48 . |
By % ["’6) Residing at 25 E. First St., Hinsdale, IL 60521

r'/“""" ~7

Notary Public in and fortiv2 State of I1linois

| ~OFFICIAL SEAL
My commission expires __ ~£/05/2000 KAY LAUX

TATE OF ILLINOIS
TARY PUBLIC, S TA \
:’.R?( COMMISEION EXHRES,OBMM

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver: 5.25 (c} 1998 CFI ProServices, Inc. All rights reserved,
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