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THIS MORTGAGE ("Security Instrument”) Is givenon July 03, 1998 . The maorigagor
1S NUCHAELS CSCHNELLANDR LINDA, L SCHNELL, AS JOINT TENANTS .

puS—

(" Borrower"y,
This Seeurity Tnstrument isgiranto P Fles Nadomal Dok ol Chisaeu —
which is o . Natvsalank 0 organized and exisung under e Yaws of _the United, Stes. 00 ANSHCH - mnmnn —

whose nddress is QDL OLL L2 CDIABO e e, TINORLGUGT0. . CLendder®), Torrower otvey

Lender the nuaimum priscipal sum of Taweny Thougand aid No/ 100

Doltars (ULSS 2000000 .2 ), osthe aggregite unpadd amount of all Joans and any disbutsements  made
by Lender pursaamnt 1o tha eertain Hote Eguity Line Agreement of even date Derewlth executed by Borpower
("Agreement™), whichever is less, The Apresnwnt is hereby dncorporated in this Seewrity fstrament by reference,
This debt is evidenced by the Agreement  whigh' Agreement provides Tor monthly intecest payments, with the 1uil
debt, ifnol paid cartier, due and payable five yeais Trom the Jssue Date (as defined in the Agreement). The Lender
willpravide the Berrower with o Tinnl payment notice ot leest 90 days before the final payment muse be made,  The
Agreement  provides that loans may be mikle Trom dmeto time during the Draw Period (as defined in the
Agreement),  The Draw Period may  be extended by Lender in its sole diseretion, but in no event later than 20
years from the date hereol,  All future loans will have the sapelien prioly as the origing Joan, This Seeurity
fnstrument sectires 1o Lender: () the repayment of the debt evidansed by the Apreement, ineluding all principal,
interest, and other charges as provided forin the Agreenmient, andul renewals, extensions  amd modifications; ()
the paviment of all other sums, with interest, advaneed  under paragraph 0ol this Security Instrament  to proleet
the seeurity ol this Security  {nstrument; and (¢ the performance of Borrowar’s covenants and agreements  under
this Sccurity slzament and the Agreement and abl renewals,  extensions Ui madifications  thereol, all of the
foregoing not to cxeeed Iwice the maximum principal sumy stated above, For this pOse, Borrower does herehy
mortgage, grant aod convey 10 Lender the lollowing described  property locitea i (UUK County,
iHinois;

LOT 2 IN BLOCK 11N ARTHUR T, MCINTOSH AND COMPANY'S HOME ADDITION
IN PARK RIDGE A SUBDIVISION OF THE WEST 112 OF THE SOUTHWEST 14 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, HLLINOIS,

Permanent Tax Nov 092531701 (0000
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which hins the address of - 230 N ELMORE PARK RIDGE, 1L 60068
("Property Address®):

TOGETHER WITH all the improvements  now or hereafier erected  on the propenty, and all casements,  rights,
appurtenances,  remy, roynlties, minern), ol and gas rights and profits, claim or demands  with respeet 1o
insuranee, iy and all awards made for the waking by eminem domaiy, water rights and stock and all fixwres now or
hereafter a part of the property,  Allreplacements and  additions shall also be covered by thiz Security Insinnsent.
All of the foregoing Is referred 10 in (his Security Instrument as the "Property”,

BORROWER COVENANTS thay Bosrower s Jawfully seisedd of the enime hereby  copveved and has the right 10
morignge, grant and convey the Property and that the Property is unencumbered,  except for encumbrances  of
record,  Borrower warranis and will defend  generally the title 1o the Property apainst all claims  and  demands,
subjeet 1 any encribrances of record, There is a prior mongage from Borrower to CRESTAR MORTGAGE
CORPORATION duted D6/12/98 and recorded as document pumber 28521612

COVENANTS, Bormwer and Lender covenant and ngree as fullows:

i, Payment of Pridcival and Eterest, Borrower shall promply pay when due the principal of and interest on
the debt evidenced by the Aaicement,

2. Applieation of Paymente: Allpayments received by bender generatly stall be applied firstio imerest, then
to principal nnd then to other chasges.

3, Charges; Liens, Borrower shald pay all taxes, assessments,  charges, fines, and impositions attributable 10
the Property, and Icasehold payments “or sround rents, ifany, Upon Lender’s request, Borrower shall pramply
furpish to Lender all noiiees of mmountt 10 be paid under shis paragraph.  The Borrower shall make these
pwytments directly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payable all tuxes, assessiments,  water charges, sewer
charges, license fees and other charges against vi-in connection  wih the Property and shall, upon request,
prompily furnish 1o Lender duplicate receipts.  Borrowst wiay, in good faith and with due diligence, contest the
valdity or amount of uny such \axes or assessments,  provided that (2) Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any taxoor assessment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make alt contested “ravinents, under prolest if Borrower desires, unless
such contest shall suspend the collection thereaf, () neither the #runenty nor any pan thereof or interest thercin

" are al any time inany danger of being sold, forfeited, lost or interiered with, and (d) Borrower shall fumish auch
security as may be reguived in the contest or as requesied by Lender,

4. Haward Insurance.  Borrower chall Keep the improvements  nowe cxisting or bereafier erected on the
Propeny insured against Joss &y fire, hazards  included within the term Cexignded coverage™ and any other

. hazards, including floods or Nooding, for which Lender requires insurance,  This ircurgnce shall be  muintained in
the amounts and for the periods tha Lender requires. The insurance carrier providiog the insurance shall be

~ chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to
maimtain coverage described above, Lender may, sl Lender's option, obtain coverage ‘o protest Lender's rights m
the Propenty in accordance with Paragraph 6,

All inserance  policies and renewals shall be acceptable  to Lender and shall include a standard monigage
clause, Lender shall have the right 10 hold the policies and renewals, IfLender requires, Borrower <ol promply
give (o -Lender all receipts of paid premiums and renewd notices.  Inthe event of toss, Borrower shaii give prompl
notice 1o the insuraiice carrier and Lender.  Lender may make proof of oss if not made prompily by Borrower.

Usless Lender and Borrower otherwise agree in writing, insurance procecds  shall be applied 1o restormion or
repair of the Property dumaged, if the sesioration or repair is economically feasible, Lender's security is not
iessened and Borrower is not in default under this Security Instrument or the Agreement,  Mihe restoration or repair
is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o
the sums secured by this Security Instrument, whether or not then duwe, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does nol unswer within 30 days a notice from Lender that she insurance
carrier has offered 1o seitle a claim, then Lender may collect the insurance proveeds. lender may use the
procecds 1o repair or restore the Property or to pay sums secured by this Securily Instnuncnt, whether or not then
due, The 30-day period will begin when the notice is given.

1 under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurauce policies and
proceeds resuiting from damage o ihe Property prior ta the acquisition shall pass (o Lender to the extem of the
‘sums secured by 1his Security Instrument immediately prior to the acquisition.
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S0 Peeseevatlon wwd Malntenance ol Property; Boreower's Appliention; Leaseholds,  Borrower shall not
destroy, damage, substuntially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in defaule iTany lorfeitre action or proceeding, whether civilor eristinal, is begun that in Lender's good
Raith judgment could result dn Jorfuiture of the property or oiherwise materiatly impaie the lien created by (his
Seeurity lnsteument or Lender's security nterest, Borrower may cure sueh o defaalt iyl reinstaie, ns provided in
paragraph 16, by cuusing e action or proceeding 1o be dismissed  with o raling at, in Lender's gowdl  fith
determination, prectudes forfeiture of the Borrower's interest in the Propenty ¢z other material impairment af the lien
cremed by this Security  Instrument or Lender's seewrity interest, Borrower shall aso be in delalt if Borrower,
during the Town application process, gave muterially fulse or inaecurate  information or statements o Lender (or
filed to provide Lender with any masterial information) in connection whih the Toans evidenved by the Agrecment,
If this Seeurity Tustrument is on - lensehold,  Borrower shall comply  with the rovisions of the lease, and il
Horrower dcquires e tile o the Property, the leasehold and Tee title shall not merge unless Leader aprecs 1o the
merger inwriting,

b Protection o Leader's Rights i the Property, [THorrower failsto perform the covenamis and agreements
cantiitied in this Security Instrument, or there is o legal procecding  tht may significantly affecr Lender's rights in
the Property (such as 4 proceeding o bankruptey, probate, for condemnation o to enfores liws or regulitions),
then Lender muy do and @ay for whittever s necessary 1o protect the value of the Property s Lender's rights in
the  Property.  Lender’s aetiom may inelude poying wy sums seeured by o lHew which  has priority over this
Necurity Instrument, appenring_Sncourt, paying reusonable  wtlorneys® foes, sl enterbig on the Property to ke
repairs, - Although Lender may ke ection under this paeagraph, Lender does not lave to - do s,

Any amounts  disbursed by Lemder ainder_this purageaph shall become  additional debi of Borrower seeurd Iy
this Security Instrament, Unless Borrowdr il Lender ugeee 1o ofher terms of payment, these wmounts shall bear
interest from the date of disbursement ol G Agreement rate sod shall be payable, with interest, upon nutice from
Lender o Burrower requesting payment,

7o Bnspectlon,  Lender or s agent sy make @esonnble entries spon and inspections of the Propeny.  Lender
sl wive Buoesower notice at the time of or pries 1o wn isdeetion speelfying reasonable cause for the inspection,

8, Condemuntion,  The proceeds of any award orelplia for damsages,  direet or consequentlal, i connection
with any condemantlon  or other (king o any part of the Pojenty, or for conveyanee  in et of condermation,  are
hereby assignesd and shall be pald 1 Lemder,

o the event ol u total taking of the Propeety, the proveeds  shali g applied o the sums secured by this Seeurity
Instrument, whether or nol then due, with any exvess paid o Hofawer, [ the event of a [rartial taking of the
Property, unless Horrower and Lender otherwlse agree in welthng, the same_secuared by this Securlty  Instrument
shall be reduced by (he wmonat of the proceeds  wndtiphied by the followige-traetion: (w the towl amount of the
sins - seewred - immediately before the taking, divided by (b the falr marcket salve of the Property immedintely
belore the wking, Any balunee shall be paid w Borrower,

{the Property is ubadoned by Burrower, or il aler notive by Lender 1o Borrower st the condemimor offers fo
ke an wward or seitle aeladm for damages,  Borrower falls 1o respond 1o Lender within 2 duys after the date the
notice s gven, Lender is authorized o colleet wmd apply the proceeds, ar its option, eitier 2o-estoration or repalr
of the Praperty or (o the sums seeured by this Security Insteament, whether or not then due,

9. Borrower Not Released;  Forbewranee  Hy Lender Not o Waiver, Lxtension of the e fur payment o
modificaion of amortizaon of the swms seeured by this Seeurity Iastrament granted by Lender @y sucvessor in
interest ol the Borrower shall not operate (o relense the Habilityol the original Borrower or Borrawer's successors — in
imterest, Lender sholl not be required 1o commence  proceedings  apningt any suceessor in interest ar refuse to
extend time for payment o otherwise modify amoetization of the sums secured by this Seeurity Instrument by
reason ot any demad mide by the orlginal Borrower or Borrower's sueeessors  in inlerest, A walver in one or
more instanees o any of the terms, covenants, conditions ar provisions lereof, or of the Agreement, oF any par
thereol, shall apply (o the panticular Tnstnee or instanees and at e partieular e or times only, and 1o such
waiver shall be deemed a conthwlng waiver but all of the wems, vovenants, conditions wnd other provisions of this
Seeurity Instrument and ol the Agreement shall survive and continue 1o remidn in full Toree and - offect, No waiver
shall be assered against Lender unless In weithig signed by Lender,
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10, Successors  and Assigns  Bound;  Joint and Several Linbllity; Co-slgners,  The  covemims  and
agreemenis  of 1his Securjty Insirument  shall bind and benefit the successors  and assigns of Lender and Bonower,
subject 10 the provislons of paragraph 15, f there is more than one panty as Borrower, each of Borrower's
covenants and agreements  shall be joim and- severa),  Any Borrower who co-signs this Sceurity lnstrument but
does not exccule the Agreement: (o) is co-sipning this Security Instrument only to mertgage, grant and copvey
that Bogrower's interest in the Property under the terms of this Security Instrument; (b) is not personilly obligated
to pay the sums secured by his Security Insirument; and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations  with regard o the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11, Loun Charges, Ithe toan-secured by this Seeurity Instrument is subject 10 a law which sets maximun Joan
churges, and thm law is finally interpreted so that the Interest or other loan charges collected or 1o be coliccied in
connection  with the loan exceed the penmited  Hindts, then:  (a) any such loan charge shall be reduced by e
nmoutt - necessary o reduce the charge to the permitted limitiand (b) any swms already  cotlected  from Borrower
which exceeded” permiited  limits will be refunded o Borrower,  Lender may choose to make this refund by
reducing the principel owed under the Agreement or by making a direct payment to Borrower, Ifa refund seduces
principal, the reduction “will be (repted as 2 partial prepayment  without any prepayiment  charge  under e
Agreement, A

12, Notices, Any notice 1o Brerower provided for in this Security  fnstrument shall be piven by delivering itor by
mailing by firsi class  mail umess spplicable law requires use of another method,  The notice  shall be directed 10
the Property Address or any other addivss Borrower designites by notice 1o Lender. Any notice to Lender shall be
given by first cluss nuiil to Lender's wddiess sied herein or any other address  Lender designates by notice to
Borrower,  Any notice provided for indus Security Instrument stidl be deemed 1o have been given 1o Borrower of
Lender when given as provided in this paragaph,

13, Governing Low; Severnbillty,  This Seouriiy Instrument shall be governed by federa! law and the Jaw of
Uinols, In the cvent thal any  provision or clauac <of this Securlly Instrument or the Agreement conflicls  with
' applicable Taw, such confller shall not affect other provisians of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, T ihis end the provisions of this Securtiy Iastriment and the
Agreement are declured to be severable,

14, Asslgnment by Lender, Lender may assign b or any porinn of its interest hereunder and its rights granied
hereln wxd In the Agreement to any person, trust, financial institalica or corpuration as Leader may  determine and
upon sueh assignment, such nssignee  shall thereupon succeed 16 il the rights, interests, and oprions of Lender
hereln:and In the Agreement, und Lender shal) thereupon have no further ablipaacns or Habilities thescunder,

18, Teansfer of the Property or o Beneficial Intevest in Borrower; Dec on Sule, I all or any pant of the
Property or aly Interest it is sold or lransferred (or i a beneficial interest i Borrower s sold o transferred  and
Borrower s not o mitaral person)  without Lender's prior written consent,  Lander may, b ity option, tequire
: immedipte  payment In full of al) sums secured by this Security Instrument.  Hoveever, this option shall not be
exercised by Lender I exercise is prohibited by federal law as of the date of this Security fistrument.

If Lender cxercises this opon, Lender shull give Borrower notice of acceleration.  T'w notice shall provide a
period of not Jess than 30 days  from the date the notice is delivered or mailed within which-Beiiower must pay al)
sums secure by this Security Instrument,  HRorrower (ails 1o pay these sums prior to the expidation of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Apreement  withou:_further nolice or
tlemamd on Botrower,

16, Borrower's Right to Relnstate,  [MBorrower meets certain conditions, Borrower shall have the right 1w nve
enforcement  of this Seeurlty Instrument discontinued &t any time prior to the entry of 2 judgmem enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be Jue under
s Securily Instrument and the Agreement had no acceleration  occurred; (by curer any delalt of any other
covenanis or agreemonts;  (¢) pays all expenses  incurred in enforcing this Security Instrument, inciuding, but not
limited Lo, rensomnble  attorneys' fees; (d) tukes such action as lender may reasonably require 10 assure thay the
Hen of this Seeurity fustrument, Lender’s rights inthe Property and Borrower's obligation o pay the sums sceured
by this Securlty Instrument shall continue unchanged; and (¢) not uze the provision more frequently than once
every five yenrs,  Upon reinsiniement by Borrower, this Security Instrument and the obligations sccured  hereby
shadl remain fullyeffective as ifno scceleration had oceurred.  However, this right to reinstate shali not appiy in the
case of accelerntion under paragraph 18,
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17, Hazardous Substanees.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazaedous  Substances  on or in the Property,  Borrower shall not do, nor allow anyore else 10 do anything
affecting the Property that is in violation of any Eavirenmental Law, The preceding two sentences  shall not apply 1o
the presence, wse or storage on the Propenty of small quantitivs of Hazardous  Substances  that are generally
recogaized to be uppropriate to normal residentiol uses and to maintenasee ol the Property.

Borrower shall prompily give Lender wrilten notice ol any investigation, claim, demund, Iawsuit or other action by
any governmental or regulnlory agency or private party involving the Property and any Hazardous  Substance  or
Environmental Law of which Borrower lias actual knowledge, [ Borrower learns, or is notified by any governmental
or regulatory autherity, that any removal or ather remedintion ol any Hazitrdous Substance  affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmenial Law,

As used 0 this paragraph 17, "Huzardous  Substances”  are those substances  defined as toxie or hazardous
substances by Environmental Low and the following substances:  gasoline, kerosene, other lNammable or toxic
petroleum  preducts, toxic  pesticides  and  herbicides,  volatife solvents,  wuterials  contiining  ashestos  or
formaldebyde, and“radioactive materials,  As used in this parageaph 17, "Enviconmental Law” means  federal laws
and laws of the jurisdiction where the Property is located that refate o health, safery or envitonmental protection.

18, Prior Mortgege, Borrower shall not be fn defusll of any provision of any prior morigage.

19, Accelerntion;  Fewedles,  Lender shiall give notice o Horrower  prior o aceelerition  following: (a)
Borrower's {rand or material <aisrepresentation  in connection  with this Seeurity nstrument, the Agreement or the
line of eredit evidenced by the Sgreement; () Borrower's failure to meer the repayment terms ol the Agreement; or
(¢) Borrower's actions or inactions” which adversely affeet the Property or any right Lender has in the Property (bt
gol prior to seceleration under  Paragaoph 15 unless applicable Jaw provides otherwise), The notice shall specily;
(a} the defuult; (b) the action required tofeure the defanles (©) o dite, not less than 30 days Trom the date the notice
is given 10 Borrower, by which the default sust be cured; and () that failure to cure the defailt on or belore the
date specified inthe notice may resull in acceterntion  of the sums secured by this Securily Instrument, foreclosure
by judicial proceeding and sale of the Property. Aiie notice shall further inform Borrower of the right 1o reinstute
afler aceeleration  amd the right to assert inthe forecleanrs proceeding  the nonesistence ol a delinlt or nny otler
defense of Borrower to aceeleration and foreclosure, the. defunit is not cured on or before the dae speeified in
the totice, Lerder av its option may require immediate—peyment in full of all sums seeured by this Seeurity
fnstrument without Turther demnned and may forecluse this Seearky Instrument by judicial proceeding,  Lender shall
e entitled W colleet all expenses  incurred In legal procecdings pueaaning the remedies  provided in this paragraph
19, including, but not limited o, rensonable altorneys’ foes and costs oftihe evidence,

2L Lemdler in Possesston,  Upon acecleration under Parageaph 19 vr aonsdonoent  of the Propesty wud as any
time prior (o the expiration of any  perivd of redemption following judicis sae. Lender (in person, by agenl or by
Judicially sppainted  recetver) shall be entitled W enter upon, take possessionof, and mannge the Brepeny and 1o
collect the remts of the Property meluding those prst due. Any rents eollected ba-Lender or the receiver shull be
applied first to paywment of the costs of management  of the Property and colfectioneof rems, including, but nel
limited (o, receiver's fees, premivms on reeciver's bonds and reasonable  aomeys™ Teesi and then 1o the simy
secueed by his Securtty  lostewment,  Nothing herein contained  shall be construed “as _consthiuting  Lender o
mortgagee i possession  in the absence  of e mking of actual possession  of the Property Ao Cender pursuant 1o
Wis Barngraph 20, Do the exereise o the powers heren granted Lender, oo Diability shall be asgened or enforeed
agninst Lender, il sueh Linbility being expressly waived and relensed by Borrawer,

31, Relewse, Upon payment of ol sumy secured by this Seeurity  Instrument, Lender shall release this Securily
Instrument,

32, Walver of Nomestead,  Borrower walves all right of homestead — exemption in the Propesty,

2N No Offsets by Boarrower, No aflset or claim that Borrower now has or may have in the luure against
Vender shall relieve Norrower Trom paying  any amounts due under the Agreeaent or this Security Instrument or
from performing any other obligmions contnlned therein,

24, Riders to this Security Instrument, Wone we more rlders are esceuted by Borrower and recorded  together
with this Security Instrunwent, the covennnts and agreements  of cach suele tider shall be incorpornted  inte wnd
shill amend and supplement  the covenanty wnd agreements ol tis Security Instrument a8 1Fthe riderts) were
part ol this Seeurity  Instrument,
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BY-SIGNING BELOW, Borrower accepts ond agrees 1o the terns and covenamts comained in this Security
Instrument and in anyA) ower and recorded with the Security Instrument.

e ' ’ . AS JOINT TENANTS

xi J
. petrawer: LINDK [ SCHNELL

tSpace Below This Line For Acknowiedgmenti

o
o
‘This Document Prepared By:  AHMED MEAN
The First Nmional Bank of Chicuge
One First National Plaza Sulte 0203, Chicago, 1. 60670
STATEOR ILLINOIS, Qoo kK County ss:

I p#-?l’ﬁ.lc;a QEQC.AC A , & Notary Public in and for smd county and stme, do hereby
certify that
: CHNE SCHNELL ASJOINTTENANTS

——

personally known w me o be the same persor(s) whose name(s) is (are) subscribed 1o the furcgninE'iustrumcm.
mppenred  before e this day in person, and acknowledged  that &"\/f signed  and
dedlvered the said instrament ns &, ree and voluntary act, for the uses and purpases therein sed forth.

Glven under my hand and official seal, this _.Zﬂ.gﬂ__dny of

My Commission explres:
Notsry Public

OFFICIAL SEAL

PATRICIA CECCHIN

]
NOTARY PUHLIC, STATE DF ILLIND
MY COMMIESION EXMRES: 1171300

MLAUWIMTO D




