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THIS MORTGAGE ("Security Instrument”) is glvenon —_ Lyly 08, 1998, o The montgagor is
LLEMENTE AYALA CLAND CARMEN AYALA IS WL

oot

——

{("Borrower™),

This Secarity Iistrument is giveints The First Nationat Bapk of Chicago

which Is a _ Nationa) Bk attantzed and existing under the laws of the United States of Americn

whose  wddress s Qe Farst Novionn) Pl Chileago Lo illinols 60670 ("Lender™), Borrower owes
Letwder the principal sum of - ST Ihesiseal Nod 1o _—
Dotlars (U8, 8 6,000,00 3o Phaadebt ds evidenged by Borrower's note dited the same dide as this
Seeurlty Instrument ("Note"), which provides for monthly payments,  withy the full debt, it a0t puid eardier, due wnd
payible on___OT30/2003 . This'Secieity dnstrament seowres 1o Lenders G e repayment of the debt
evidenced by the Note, with Tnterest, ad all revewss, extensions and modifiemions; (3) the paynent of all other
sutms, with jnterest, advoneed  under parngraph 7 o proteet e security of this Security Instrament; and (¢) the
performanes ol Boreower's covennts  und agreements  wder his Scearfty  dnswsment and e Note, For ihis
parpose, Boreawer does hereby morignge, piant and convey o Lender the fullowlng deserlbed  propeny Jocaied i
COMK e Uttty NHinals:

LOT 24 IN BLOCK 8 IN GRAND AVENUE SUBRIVISION OF RLOGCRE 2,3 AND 4 IN
COMMISSIONGR'S SUBRIVISION OF PART OF THE BAST 172 OF THE NORTHEAST
174 O1F SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 LAST OF THE T1HRD
PRINCIPAL MERIDIAN LYING NORTH OF GRAND AVENUE IN COOK CQLWTY,
[LLINOIS,

Permanent Tax Nooo 133224801 10000
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‘which has the address of 2149 N PARKSIDE CHRICAGO, 11 60639
("Property Address"):

TOGETHER WrTH ol the improvemems now or hereafter erccled on the property, and all easements,  rigits,
appurienances,  rents, royaites, minersl, ofl and gas righte and profils, water rights and stock and all fixtutes pow or
hereafier o part of the property. Alireplncements  and additions shall also be covered by this Security Instrument,
All of the foregoing is rcfcrmd 1o in this Security Instrument as the *Propeny”.

: BORROWER COVENANTS i Borrower is lawfully seised of the estate hereby conveyed and has the righ 1o
mortgage, prant pnd convey the Propenty and that the Property is unencumbered, except for encumbrances  of
record, Borrower warnmis and will defend pwcrull) the title 1o the Property against all claims and demands,
.\uhlcu ta any epsustbrances of record, There Is 4 prior morigage from Borrower 10 LHASE MANHATIAN

: 2 dated 02024997 and recorded  with the COOK ___ County Recosder of

Reeds on DB/O8Q7 (. s document number 97578482 . ("Prior Mongage™):

THIS SECURITY INSTRUMeNTcombines uniform covenant.  for national use and pon-uniform covenants  with
JHmited varlatons by Jurisdiction te-constitie u security instirument covering real property.

UNIFORM COVENANTS. Rorrowér and Lender cavenant and agree as follows:

I Payment of Peinclpal and Interest; Frepayment and Lute Charges.  Borrower shall promptly pav whes
due the prineipal of and futerest on the debt evadenesd by the Note and any prepayment and lute charges  due
under the Nole,

2. Application of Payments,  Unless applicable [aw provides otherwise, all payment seceived by Lender under
paragraph | shal) be apphied; fiest, to acerued  interestseeand, (o past due insurance;  third, to current billed
insurance; fourth to past due privcipal; fifth, 10 currem billed-principal; sixth, to chirges: seventh, 1o prineipal due;
and s, to accrued but unbllled insurance.

3, Churges; Liens. Borrower shall pay ail taxes, assessmenis,” charges, fines and mposiions attributable 10
the Property which may atain priority over this Security Instrument. mid leaschold  payments  or ground rems, if
mny. Borrower shutl pay them on time direcily 1o the person owed payaem  Upon Lender’s request, Borrower
shall prompliy Nurnish 1o Lender all notices of ameunts 10 be paid under tiis patagraph and shall prompily furnish
to Lender recelpis evidencing the prymens,

Borrower shall prompily disehurge any lien which has priority over this Secutity“ssirument except for the Priot
Mortgage unless Borrower: (i) agrees in writing to the payment of the obligation seeurad by she bien in & manner
pcoeplable  to Lender; (b) contests in good faith the Jien by, or defends against enfoicement. of the fien in, legad
procecdings  which inthe Lender's opinion operate 1o prevent the enforcement of the lien o for.eiture of wiy pat of
the Property; or (c) seeures  Trom the holder of the lien sh agreement  sutisfactory 1o Lender subsrdiaating the fien to
this Security Instrument, 1§ Lender determines thar any pant of the Propenty is subject 1o a lienwlich may anar
priority over this Securlly Instrument except for the Prior Mongage, Lender may give Borrower a nutice) dentifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forh above with 10 days of the giving
of notlee,

4, Hozard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insurcd agninst loss by fire, hozards included within the term "extended coverage” and any oher hazards,
Including Noods or flooding, for which Lender requires insurance, This insurance shidl be maintained in the
mwounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Rorrower subject 1o Lendet's approval which shall not be unreasnably  withheld. 1§ Borrower fails to muintain
coverage deseribed  above, Lender may, a Lender's option, obtain coverage o protect Lender’s rights in the
Property in accordance with parngiaph 6,

All insurance  policies and rencwals shiult be acceptable 10 Lender and shall include & siandard  morgage
clause,  Lender shall have the right to hold the palicies and repewals. I Lender requires, Borrower shall prompily
give 10 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurince carrier and Lender. Lender may make proof of foss if not made protptly by Borrower,
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Unfess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Peoperty dasnaged, if te restoration or repair is econamically fensible and Lender's seeurity is not
lessenedd, 1 the restoration or repair is not economically feasible or Lender's security would be fessened, the
insugance proceeds shall be applied to the sums secured by this Security lusteument, whether or sot then due, wilh
any exeess paid 1o Borrower, 11 Borrower abandons the Property, or does not answer within 30 days 4 notiee fron:
fender that the insurance carrier has offered to settle a elaim, thew Lender may colleel the insurance proceeds.
Lender miay use (he procecds to vepair or restore the Praperty or 1o pay sums seeured by this Security Instrument,
whether or not then due. The 30-duy period will begin when the notice ts given,
Unless Lender and Borrower otherwise agree in writlng, any applicition ol proceeds o principal shall not
exterl ar postpone  the due date of the monthly payments referred o in paragraph L or change  the amoum of the
payments,  Hunder paragraph 20 the Property s acquired by Lender, Borrower’s right 1o any insurance  policies

and proceeds  resulting Trom domuge to the Property prior o the acquisition shalt pass 1o Lender 1o the exten of

the sums secured by this Seerily Instrument immedintely prior to the acquisition,

8. Preservation daupd Maintenance  of Property; Boveower's Application; Leascholds,  Borrower shall nod
destroy, damnge  or substatinlty change the Property, allow the Property o deteriorste  ar commit wuste,
Horrower shall be indefoalt i ny (orfeiture action or proceeding, whether civilor eriminad, 1s begun that in Lendee's
goud Taith judgment could vesulin forfeiture of the property or otherwise  materighy impair the lien cremed by this
Security (nstrument or Lender's socarily imerest, Borrower may cure such a defonlt and reinstate, ds provided in
parageaph 16, by cousing the netlor” er oroceeding  to be dismissed  with o ruling iy, o Lender's good faith
determination, precludes Torfeiture of the Borgower's interest {n the Propesty or other material impairment of the Jien
created by this Security Instewment or Leader’s seeurlty inderest. Borvower shall also be in default if Borrower,
during the Tonn applicaion provess, gave warerinlly Galse or inacearale  infonnation or statemets 1o Lender (or

fited (o provide Lender with any mateeial nforimaion) in conpection with the doans evidenced by the Agreement, If
f )

this Security Instrument is on lersehold, Borrower shalt comply with the provisions of the lease, wnd il Borrower
acyuires fev title to the Property, the feasehold and fee thcshall not merge unless Lender agrees o the merger iy
wriling.

6. Pratection of Lender's Rights in the Property, 1 Eoriover ails to perlorm the covemmts wad agreements
contained in this Seeurity Instrument, or there is o legnl proceedis tue may significantly affeet Lender's rights in
the Propenty such as proceeding o bankruptey, probate, for conderapition  or to epforee haws or regulations), then
Lender mny do and pay for whatever s necessary (o protect e vatueof the Property and Lender’s rights in the
Property, Lender’s actions nay include prying any sws seeured by n ewwhich bas priorhy over this Seeurily
Instrument, appearing v court, paylag ressenable  wtormeys' fees and emeripg on e Property to mike repairs.
Although Lender may take action wnder this paengraph 6, Lender does not have Lo do s,

Any aimounts disbursed by Lender wider this paragraph 6 shall become additizngd debt of Burrower seeuted
by this Security Instewsment, Unless Borrower and Lender agree (o other terms of paysent, these aoounts shall
bear fnterest from e dnie of disbursement  at the Note rae and shall be payable, whlvinerest, upos noties from
Letaler to Borroser requesting paynent,

7, Wnspection,  Lender or its ugent oy make rensonnble  entries upen and inspections of the Siopeny. Lender
shatl ive Sorrower notice at the time of ar prior o an inspection speetlying rensonable cause for the lsestion,

8. Condemmntion, The proceeds  of any award o claim for damages, direct or consequential,= Soeonneetion
with any condemnntion  or othee wking of wy part of the Propeny, or for conveyanee in liew of comeraation,  are
hereby assigned snd shall be pald to Lender,

[ ke event of o total wking of the Property, the proceeds  shall be applied (o the sums seeured by this Seeurity
lnsteugtent, whether or not then e, with any excess  paid 10 Borrower, I the event al o partinl ssking of the
Praperty, waless Borrower md Lender otherwise agree I writing, the sums secured by (his Seewrity Instiment
shutl b redueed by the smount of e provecds  multiplied by the followlng fraction: (w) We tol amoum of (e
sums secured  immediately before the tking, divided by (b) the faie mrket vidue of the Bropeny dmmediniely
betore the wking. Any bakanee shall be paid to Borrower,

Ifthe Property is nbanduned by Burrower, ot 1 utter notle by Lender o Borrower thit the: condemuor — offers
o mike an nward or setde nelalm for damages,  Botrower fadls w0 respond 10 Lender within 30 days alter the dute
the notice is given, Lender 18 suttorlzed 1o colleet and apply the proceeds, at s uption, clther 1o restorstlan ot
repaie of the Property or to the swits seeured by this Sevurity Instritient, whether or not then due,

Unless bender wnd Boprower otheewise agree 1o writing, sy application ol proceeds to principal shall not
extend or postpoge the due de of the momhly payments referred 1o in paragraph 1ot change the wmount of sich
LaYITIEtS,
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9. ‘Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amortization of the sums secured by this Sveurity Instrument granted by Lender to any successor in
Interesi of Borrower shail not operate to release the lability of the original Borrower or Borrower's successors  in
interest, Lender shall not be required 1o commence proceedings Against amy successor in inicrest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interes,  Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preclude (he exercise of any right or remedy.

10, Successors and Assigns  Bound; Joint and Several Liability; Co-signers, The covenants and
agreements  of this Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of parugraph 16, Borrower's covenamis and agreements shail e joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Seeurity
Instrument onlete mortgage, gramt and convey that Borrower’s interest in the property under the terms of this
Security. Instrumenty. (b) is not personally abligated 1o pay the suins secured by this Security Instrumens; and {c)
agrees that Lender and any oiher Borrower may agree ta extend, modify, forbear or make any accommodations
with regard ta the terw: of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges. e Joan secured by this Security Instrmnent is subject (o a law which sets maxinmm loan
charges, and thi law is ficallyinterpreted so that the interest or other joan charges collected or to be collected in
connection  with the loan excecdthe permitted limits, then: (a) any such Joan sharge shall be reduced by the
amotnt: necessary (o reduce the charze to the permitied Jimitand (b) any sums atready collecied from Borrowey
which exceeded  permitted limits wilibe refunded to Borrower. Lender may choose 10 make (his refund by reducing
the principal owed under the Note or by maving & direct paymem 1o Borsower. |fa refund reduces principal, the
reduetion will be treated as a partia) prepaymenwithout any prepayment charge under the Nole,

12, Legislution Affecting Lender's Rigits, ) 1 enacument  or expiration of applicable  laws has the cffect of
rendering any provision of the Nore or this Secuiity Iastrument unenforceable according (o its terms, Lender, al s
option, may require immediate payment in full of ali suria-secured by this Security Instrument and may invoke any
vemedies  permitied by parngraph 20, 1f Lender exeroises this option, Lender shall ke the sieps specified in the
second paragroph of paragraph 16,

13, Notlees, Any notice o Borrower provided for in this Secvsity Instrument shall be given by delivering itor by
mniling it by first class mail unless applicable Jaw requires use of anuther method.  The notice shall be directed 1o
the Propenty Address or any other address Borrower designntes by retice 1o Lender. Any notice to Lender shall be
given by first ¢lass mnil 10 Lender's address  stated  herein or any other” adidress  Lender designates by natice 10
Borrower, Any notice provided for in this Security Instrument shall be desmea to have been given to Bosrrower or
Lender when given as provided in this paragraph.

4. Governing Law; Severnhility, This Sccurity Instrument shall be govemned v federal taw and he Jaw of the
jurisdiction in which the Propenty is locsted. Inthe event that any provision or clawse «f this Security Instrument o
the Note conflicis with applicable law, such conflict shall nov affect other provisions o/ thic Security Instrument or
the Nole which cun be given effect without the conflicling provision. To this end the provicians of this Secunty
lnstrumen and the Note are declared 1o be severable,

15, Borrower's Copy. Borrower shall be given one confornied copy of the Now apd ol this Security
Instrument,

16, Transfer of the Property or a Beneficial Interest In Borrower, 1fall or any part of the Fropeny or any
incerest fn it iy sold or iransferred (or if beneficial interest in Borrower is sold or transferred and Borrower s not 4
ntural person) without Lender's prior writlen copsent, Lender may_ af its optron, require immedinie paymeny in full
of all sums seeured by this Security Insirument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federad law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower estice of aceeleration.  The notice shall provide 4
perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, I Borrower fails 1o pay these swns prior (o the expirition of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt funther notice or demand  on

Borrower,
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17, Borrawer's Right to Relnstate,  IfBorrower meets certain conditions, Borrower shall have the right 1o have
enfuzcemens  of this Security Instrument aiscontinued at any time prior to the earlier oft (1) 5 days (or sueh other
period as applicable Taw sy specify for reinstatement)  before sale of the Property pursuant o any power of sale
contained in this Sceurity Instrument; or (b) entey of o judgment enforcing this Security  Instrument.  Those
conditions are (hat Borrower: (a) pays Lender all sums which then would be due under this Security Instraoment and
the Note il no aceeleration  oecurred; (b) cures any default of any other covenunts  or agreements; () pays all
expenses  incurred i enforeing this Security Instrument, including, bul not limited to, reasonable  auormeys’ fees;
and () 1akes such action as Lender may reasonably require 1o assure thid the lien of this Security  Instrumen,
Lender's rights in the Property ad Borrower's obligation o pay the sims seeured by (his Security Instrument shall
contimic unchanged,  Upan reinstatement by Borrower, 1his Seeurity Instrument and the obliguions secured  hereby
shall remain Tullyeffective as is no ncceleration had oceurredd,  However, this right to reinstate: shall not apply in the
case ol aceeleration under paragraphs 12 or 6.

18, Huzardeas Substanees,  Borcower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~aubstances  on or in the Property.  Borrower shali not do, nor allow anyone else to do anylhing
affecting the Property Jbat is in violution of any Enviromnental Law, The preceding wo sentences  shall not upply 1o
the presence, use o7 starsge on the Property of smafl quantities of Hazardous  Substances  that are generally
recognized to be appropriave tasormal residential uses and to maintenance of the Property.

Borrower shall promptly giveLender written notiee of any investigation, clim, demand, lawsuil or other action by
any governmental or regulieryagency or private panty involving the Property and any Hazardous  Substanee  or
Covironmental Law of which Borrover bes netunl knowledge.  1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal orother remedintion of any Hazardous  Substance  affecting the Property is
necessary,  Borrower shall prompuy take all 'necessary  remedial actions in aceordance  with Environmental Law.
As used i this paragraph 18, "Hazardous Substances” are those substances  defined as toxie or hazardous
substances by Environmental Law and the rofiovipg substances:  gasoline, kerosene, other lammable or loxic
petroleum  products, loxie pesticides  and  hertieiles,  volatile solvents, materials  conlaining  asbestos  or
formaldebyde, and radioactive materials,  As used in Sasparagrapls 18, "Environmental Law" means  federal Taws
and laws of the jurisdiction where the Property is located 1aar relare 1o health, safety or environmental protection.

19, No Defaults. The Boreower shall not be in delawle Of any provision of the Prior Mortgage wr any other
mortgage secured by the Froperty.

20, Acecleration; Remedies,  Lender shali give notice o Borrover prior to aceeleration  following Borrower's
hreach of any covenant or agreement  in this Seeurity Instrument (butwot prier to aceeleration under paragraphs 12
and 16 unless applicable law providdes otherwise), The notice shall speeify: (9) the default; (b) the action required to
cure the default; (€) o date, not less than 30 days from the date the notice iy given 10 Barrower, by which the defiull
must be cured; and {) that failure to cure the default on or before the duwte spacified in the notice may resull in
acceleration ol the sums secured by this Security Instrument, foreclosure by judiciad proceeding  and sale of the
Property, The netice shall (nther inform Boreower of the right 1o reinstate after aecelecation and the right 1w assert
in the foreclosure progeeding the nonsexistence  of 4 default or any other defense or-Borrewer to acceleration  and
foreclosure,  [fthe default is not cured on or belore the dute specified inthe notice, Lender atits option may require
immediate  payment in full of all sums sceured by this Security Tnstrument withowt Tunberdemand  and  may
foreclose this Seeurity Instrument by judicial proceeding.  Lender shall be entitled to collect ali earcises  ineurred in
purstiing the remedies provided in this paragraph 20, including, but not limited to, reasonable  titoreys’ fees and
costy of tille evidence,

21, Lender 1n Possession,  Upon aceelerntion under paragriph 20 or abandonment — of the Property amd i any
tinie prior to the expiration of any period of redemplion followlng judiclal sale, Lender (n person, by agem or by
judicially appointed  receiver) shall be entitled to enter upon, take possession  of and manage the Property and to
collect the remts of the Property including those pust due. Any remis collected by Lender or the receiver shall be
applied  (iest to payment of the costs of management  of the Property and collection of rents, including, bur st
limited to, receiver's lees, premiums on recelver's bonds and reasonable  attorneys’ fees, ad then 10 the sums
secured by this Sceurity nstrumetit.

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender stud) release this Security
Instrunent without chirge to Borrower, Borrower shall pay any recordution coats.

32, Walver of Homestend,  Borrower waives all right of homestesd  exemption in the Property.

24, Rlders to this Securlty lnstrument. [fone or more riders are executed by Horrower und recorded  (ogether
with this Sceurity [nsteument, the covenants and agreements  of ench sueh rider shall be incorporated into and shall
amend amd supplement  the covenants and agreements  of this Seewrity Instrument as ilthe rider (s) were a part of
this Security tnstrument,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the lenns and covenanls contamed i this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

CLF\HFNTI’ AYALA C, AND CARMEN AYALA, 118 WIFE -

Bmmwcr Cl.i:MI‘N TEC A EAL ;

QO Edtonntan @.%Lﬂ_ A /
z

CARMEN AYALA

(Space  Below This Line s Acknowlegment)
This Document Prepared By: _TINA M. SALGADO

“Plie First National Bank of Chicago
“One First Natianal Ma:w Sviee 0203, Chicago, 1. 60670

STATEOE JLLINOIS,___ CCCOK County ss:

L. MR /.'-/) L7l Z , @ Notary Poblic in 2nd for smd, county and state, do hereby

certify that
_CLEMENTE AYALAC. AND CARMEN AYALA, HIS WIFE A,

- personilly known to me to be the same person(s) whose name(s) is (are) subscribed o the forq,mng instrument,
~appenred  before me this dny in person, and acknowledged that THEY signed and
delivered the said instrumeny as FZZEELL” free and voluniary act, for the uses and pumoses therein set forih.

‘ . /5 %
Given under my band and official seal, this ._tfli/_d:ay of T UL V /

My Commission expires: )JLJ P ( //‘

OFFICIAL SEAL Notary Public

MARIA ALTEZ

NOTARY PUBLIC. STATE OF ILI INOiA
MY COMMIBSION EYeRES QD) 7
VAANAAAS AARAN Sh AN s
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