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THIS MORTGAGE (" Security Instrament™) is giver on July 10, 1998 ,The mortgagor
15 DONALD RUDD AND LOUISE S RUDD  MIS WIBE

{"Borrower").
This Security Instrumentiseiven to The First Notonal Bunk of Chicugo
which is v . Nutionnl Bapue ~ 2. organized and existing under the laws ol _the United States of Amerien.

Lender the maximum principal suin of _ Sisty:Nine Thousand aud No/100

Pollars (U.8.§ 69,000,00 oo the aggregate wnpaid amount of alb loans and any disbursements  made
by Lender pursuant to that certain Kome-quily Line Agreement ol even dale herewith executed by Borrower
(" Agreement"”), whichever is less, The Agreement Is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement  waiea Agreement provides [or monthly inlerest payments, with the lull
debt, ifnot paid carlier, due and payable five years: from the Issue Date (as defined in the Agreement). ‘The lender
willprovide the Borrower witha final payment notice ot least 90 dnys before the final payment must be made,  The
Agreement  provides that loans may be made [from dime to time dwring the Draw Perfod (as defined in the
Agreement),  The Draw Period may be extended by Leader in its sole diseretion, but in no event luer than 20
years from the date fiereof.  All future loans will have the-ssme lien priority s the original loan, This Security
Instrument secures to Lenders <) the repayment of the debt Sviaeaced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and ai renewals, extensions and modifications; (b)
the payment sl ali other sums, with interest, advanced under parsgziph 6 of this Security Instrument 10 protect
the security of this Security Instrument; and (¢) the performance  of Bor‘ower's covenants  and agreements under
this Security Instrument aud the Agreement and all renewals, extensions sid modifications thereof, all of the
forcgoing not 1o exceed twice the maximum principal sum stated above, Fordiourpose, Borrower does hereby
mortgage, gramt and convey to Lender the foillowing described property lociter —in LOOK County,
[linois:

THE NORTH 33.04 FEET (AS MEASURED ON THE EAST AND WLEST LINES
THEREOF OF LOT | IN RUDD-BORG WARNER SUBDIVISION BEING A
SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 19, TOWNSHIP 41 NORTH, RANGE |2 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN THE CITY OF DES PLAINES, IN COOK COUNTY, ILLINOIS,

Peemanent Tax No;  09194040230000

HLELIMTGAED

whose address is Qne First Nodonnl Pliza, Chicage , Ninois 00670 ("Lender).  Borrower owed
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which hos the nddress of 1400 OXFORD RD DES PLAINES, 1L 600181312
("Property Address"):

TOGETHER WITH all the improvements  now or hereifier erecied on the property, and all easements, rights,
appurienances,  renls, royalties, mineral, oil and pos rights and profits, claims or dewmands with respect 1o
insorance, any md all awards moade for the waking by eminent domain, waler rights and stock and all fixtures now or
hereatter o pant of the property.  Allreplacements  and  additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrumem as the "Property”.

BORROWER COVENANTS thm Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record, Borrower warrants and wil) defend generally the title to the Propeny against all claims and demands,
subject 1o any excuibrances of record, There is a prior mortgage from Borrower 1o MIDWEST MORTGAGE
SERVICESING . dwed J2U6893 _ nd recorded as document number 03070410

COVENANTS, bairswer and Lender covenant and agree as foliows:

1. Payment of Princesai and Interest, Borrower shall promptly pay when due the principal of and imerest on
the debt evidenced by the Agreeiment,

2, Application of Panyments, Allpayments received by Lender generally shall be applicd first to interest, then
to principal and then 10 other charges

3. Charges; Liens. Borrower shurd pay all taxes, assessments,  charges, fines, and impositions auributable 1o
the Property, and leasehold payments o ground remts, ifany. Upon Lender's request, Borrower shall promply
furnish w Lender all -notices of amoume. 12 be paid under this paragraph. The Borrower shall make these
puyments directly, and upon Lender’s request, prematly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wier duc and payable all 1axes, assessments, waler charges, scwer
charges, license fees and other charges against ‘or in connection with the Property und shall, upon request,
promptly furnish to Lender duplicute receipts. Borrowver ‘may, in good faith and with due diligence, comtest the
validity or amount of any such 1axes or nssessments, provided thut (a) Borrower shall notify Lender in writing of he
intention of Borrower (o contest the same before any lax or-assessmeni  has been increased by amy interest,
penalties or costs, (h) Borrower shall first make alf contested pay:nents, under proiest if Borrower desires, unless
such contest shall suspend 1he collection thereof, {c} neither the Property nor any part ihereof or interest therein
are al any time In any danger of being sold, forfeiled, lost or interiered wvith, and (d) Borrower shall fumish such
security as may be required in the contesi or as requested by Lender.

4. Huzard Insurance. Borrower shall keep the improvemenmts now -Cxisting or hereafier erccied on the
Property insured against loss by fire, hazards included within the term “eatendsd coverage" and any olher
hazards, including floods or Nooding, for which Lender requires insurance. This insurance “shall be maintained in
the amoums and for the periods that Lender requires. The insurance carrier provioing the insurance shall be
chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld, 1f Borrower fails to
maintain coverage described above, Lender may, at Lender's opiion, obtain coverage 1o 70128 Lender's riphts in
the Property in accordance with Paragraph 6,

All insurance policies and renewals shall be acceptable to Lender and shall include a siandsrd morigage
clavse, Lender shall have the right to hold the policies and renewals. ILender requires, Borrowe: saall prompily
give 10 Lender oll receipts of paid premiums and renewn! notices, in the event of loss, Borrower shall give promp
notice to the insurance carrier and Lender.  Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restormion or
repair of the Propenty damaged, ifihe restoraion or repair is cconomically feasible, Lender's sccurity is not
lessened and Borrower is not in default under his Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to
the sums secured by this Security Instrumem, whethier or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dots not answer within 30 days a nolice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds.  lender may use the
proceeds 1o repair or reslore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds . resulting from damage to the Property prior to the acquisilion shall pass to Lender to the extem of the
“sums secured by this Security Instrument immediately prior to the acquisition.

ILELIMTCLIFD 2.
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S, Preservation and Malntenanee  of Property; Borvower's Appheation; Leaseholds,  Borrower shalt not
destroy, domunge, substintinlly chiange the Praperty, atlow the Property to deteriorpie, or commit waste,  Borrower
shall be in default iCany forfeliure aeton or proceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impalr the lien cremed by this
Seeurity Instrament or Lewder's seeuwrity interest, Borrower muy cure such o delnult and relnstae, as provided in
paragraph 10, by cashng the setion or proceeding to be dismissed  with o raling thit, in Lender's pocd  (aith
determination, preciudes  (orteiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Insteument or Lender's seeurity Interest, Borrower shall also be in tdelaull if Borrower,
during the toan appliention process, guve materiatly false or innecurate  information or statements w0 Lender (or
falled W provide Lender with any material nformation) In conneeton with the jonns evidenced by the Agreement,
IFhis Security  Instrument Is on n beaschold,  Borrower shall comply with the provisions of the lewse, and if
Borrower acquires lee title to the Property, the leasehold and fee title shall not merge wndess Lemder agrees 1o the
merger in writing

0. Proteeton ol Gendee's Rights o the Property, Borrower (alls to perform die covenants  and ngreenents
contained i (his Seenrity fnsteument, or there is o legnl proceeding  that may significantly affeet Lender's rights in
the Property (sueh as poproceeding  in Bankruptey, probate, for condemnation  or 1o enforee Taws or regulutions),
then Lender may do and payJor whisever is necessary o proteet the vidue of the Propeny ail Lender's rights in
e Property. Lender's actions may include puylng any sums seeured by n lien which b priority over this
Security Instewment, appenring dezourt, puying rensonable  attorneys' fees, and enterfng on the Property to make
repairs.  Although Lender imny take aczionr under this paragraph, Lender does oot have 1o do so,

Ay amounts  disbursed by Lender wter this paragraph - shall become  adelitional debt of Horrower seeured by
this Seeuelty Insteenent,  Unless Borrower and Lender agree o other wrms of payment, these amounts shall hear
iterest from the dute of disbursement at the-sgeement tale and shadt be payable, with lnterest, upon notice from
Laender to Borrower requesting payiment,

7o tnspection,  Lender or its agent may ke reaconable entries upon and inspections of the Property.  Lendes
shail glve Borrower notice at the time of or prior (o an ispestion specitying reasonuble canse for the inspection,

8. Condemmution,  The proceeds  of any sward o adoetor damages, direct or consequentinl, in conneetion
with any condemnation  or other taking of any part of the Fropeay, or for conveymee  In liew of condemnmion, are
hereby assigned and stinll be paid 1o Lender,

I the event ol u total taking of the Property, the proceeds  shull Lo apphied 10 the sums secured by this Security
tustrument, whether or not then due, with any exeess  padd o Borrerver, Inthe event of o pactin taking ol the
Property, unless Borrower and Lender otherwise agree in writing, the sving Sseewrad by this Security  Instrament
shadl be reduced by the amount of the proceeds  multiplicd by the followiw Teaetlon: (u) the 1ot wmount of the
sums  secured  immedately before the taking, divided by (b) the fair market” value of the Property  immediately
befare the tuking, Any bulanee shall e paid 1o Borrower,

[fihe Property is abandoned by Borrower, or if,ufler notice by Lender to Borrower sl the condemnor offers 1o
mike an pward or settde w clalm for damages,  Borrower fails to respond  to Lender witiio 30-2tays alter the dae the
notice is given, Lender is authorized to collect and apply the proceeds, ot its option, cither 1o tesforation or repair
of the Property or (o the sums secured by this Security Instrament, whether or not then due,

9, Borvower Nut Relensed;  Forbvarunee By Leader Not o Waiver, Extension of the tisesior payment or
modification of amortizntion of the sums secured by this Security Insisument granted by Lender to o “Sheeessor  in
interest of the Boreower shalt not operate to relense the liabilityol (he origingl Bostower or Borrower's Successers  in
interest.  Lender shall not be required o commenee  proceedings  apninst any suceessor in interest or reluse 1o
extend time for payment or otherwise modify amortization of the sums seeured by this Security {nstromem by
reason of any demand  mude by the origing! Borrower or Borrower's successors  in interest, A walver in one or
more instanees  of any ol the wrms, covenants, conditions or provisions hercol, or of the Agreement, or any part
thereof, shall apply to the partiewlar Instance or instances and ot the particular time or times only, and no such
witiver shall be deemed o continuing waiver but il of the terms, covenants, conditions and ather provisions of this
Security [nsirument and ol the Agreement shall survive and comtinue 10 remuin in full foree and effect, No waiver
shall be asserted ngainst Lender unless in writing signed by Lender,

E/l,ortgage
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10, Successors  and Asslgns  Hound; Joiwt and Severa! Lisbility; Co-signers.  The covenams  and
ngreements  of this Securlty Instrument  shall bind and benefit the successors  and assigns of Lender ang Borrower,
subject 10 the provisions of paragraph 15, H there is more than one pany as Borrower, each of Borrower's
covenents  and ogreements  shall be joint and severnl,  Any Borrower who co-signs 1his Sccurity Insirument bui
does not exccute the Agreement: (a) is coosigning this Security Instrument only 1o mortgage, arant and convey
that Borrower's interest In the Property under the terms of this Security lostrument; (b} is not personally obligaied
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Rorower may
tgree 1o extend, modify, forbear or make uny accommodations  with regard 1o the terms of this Security Instrument
or the Agreement withoul that Borrower's consent,

11, Lonn Charges. Ifihe loan secured by this Security Instrument s subject 10 a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other luan charges collected or t be coliecivd in
connestion  wha e loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
mmount necessary 2o reduce the charge 1o the permitied limit;and (b) any sums already collected from Borrower
which exceeded  permitted  lHmits will be refunded to Borrower, Lender may choose 10 make this refund by
reducing the principsl osred under the Agreement or by making a direct payiment to Borrower, Ifa refund reduces
principal, the reduction (w1l be treated as 4 panial prepayment  without any prepayment  charge  under the
Ajreement,

12: Notices,  Any notlee (¢ Meivower provided for in this Security Instrumem shall be given by delivering it or by
mubling It by first clnss  mal) unless applicable law requires use of another method. The notice  shal) be direcied 1o
the Property Address or any other audress Borrower designates by notice 1o Lender. Any nolice o Lender shal) be
given by first class mail (o Lender's addiess) sinted herein or any other address Lender designates by notice 10
Borrower, Any notice provided for in this-Sezurity Instrument shall be deemed 1o have been given o Borrower or
Lender when given us provided in this paragrapis

13, Governing  Luw; Severability, This Securize Instrument shall be govemed by federal Jaw and the Jaw of
Winols, In the event that any provision or clause ofshis Seewrity Instrument or the Agresmenm conflicts  with
apphicable Inw, such confict shall not affect other provisions of this Security Instrument or the Agreement which
cin be glven effeer without the conflicting provision. To tais end the provisions of this Security Instrument and the
Agreement are declared to be severable,

I4, Assignment by Lender, Lender may assign allor any portior-of ils interest hereunder and its rights granted
herein and inthe Agreement to any person, trust, financial instittior or corporation as Lender may determine and
upon such assipnment, such nssignee shall thereupon succeed 1o all the-rights, interests, and opticns of Lender
herein and In the Agreement, and Lender shal) thercupon have no further obiigaions or liabilmes thereunder,

15, Transfer of the Property or a Heneficial Interest in Borrower; ‘Oue on Sale. If all or any pan of the
Property or any interest in it is sold or 1ransferred (or ifa beneficial interest 1 Boirower is sold or transferred and
Borrower s not a natural person) without Lender's psior written consent, lerder may, a jis option, require
immediaie  payment in full of all sums secured by this Security Instrument. Howeves, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrzmend.

If Lender cxercises (his option, Lender shall give Borrower notice of acceleration.  “he/nigice shall provide a
period of nol Jess than 30 days from the date the notice is delivered or mailed within which Briswwer must pay all
sums secured by this Security Instrument, 1fBorrower fails 1o pay these suns prior 10 the expiraiion_of this period,
Lender may invoke any remedies permitted by this Security Inscumem or the Agresinent  withou! (uither notice or
demand on Borrower,

16, Borrawer's Right (o Reinstate, 1fBorrower meets cenain conditions, Borrower shal)l have the rigm 10 have
enforcement  of this Sceurity Instrument discominued a1 any time prior 10 the entry of a judgment enforcing this
Security Justrument, Those conditions are thit Borrower: (a) pays Lender all sums which then would be due upder
this Security Instrument and (he Agreement had no acceleration occurred; (1) cures any defauh of any other
covenanis or agreements;  (¢) pays all expenses incurred in enforcing this Security Instramen, including. but no
limited 10, reasonable  atorneys' fees; (d) 1akes such action as Lender may reasonably require o assure that the
Hew of this Security Instrument, Lenders's rights inthe Property and Borrower’s obligalion fo pay the sums secured
by this Sccurity Instrument shalt comtinue unchanged: and (e} not use the provision more frequently 20 once
every five years, Upon reinstatement by Borrower, this Sccurity Instrumenmt and the obligations secured hereby
shall remain fullyeffective ns ifno accelermion had occurred.  However, this right to reingtate shall i appiy in the
cose of acceleration under parngraph 13.
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17, Hazardous: Substinces.  Borrower shull not eavse o permit the presence, use, disposal, storage, or refease
of any Huzardous Substances on or in the Progerty,  Borrower shall not do, nor ailow nayone else to do anyihing
affecting the Property that s in vielation of any Environmenind Law. The preceding two sentences  shall not apply 1o
the presence, use or storage on (he Property of sl quantities of Hazardous Substances  that are generally
recognized to be approprinte o normal residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigmion, clabm, demand, fawsuit or other action by
any govermentul or regulatory agency or privide party involving the Property and any Hazardous Substance  or
Environmentai Law of which Borrower has actual knowledge. 1 Borrower leams, or is nolified by any governmental
or regulatory suthorily, thit any removal or other remedintion of any Hezardous Subsiance  alfecting the Propeny s
necessary, Borrower shall prompily take all necessary remedind actions in accordance with Fnvironmental Law,

As used o this paragraph 17, "Hazardous  Substanves”  are those substances  defined as toxie or hazardous
substances by Environmental Law amd the folowing substances:  pasoline, Kerosene, otlier fammable or {oxic
petroleum producic,  toxie  pesticides  ad  herbicides,  volwile  solvents,  muerials  containing  asbestos  or
formaldehyde, ana-adlonetive materinls,  As used in (s parageaplt 17, "Eovirommental Law” means federt) laws
tud taws of the Jurisiteliun where the Property i Jocated thar relme 1o health, safety or environtental proteetion,

I8, Prior Mortgage, ~ Rorrower shall not be in defaalt of any provision of any prior morigage.

19, Acceleratlon; ~Kevedles,  Lender shall give notice o Borrower prior © aecclerstton  Tollowing: (1)
Borrower's (rand or material saisrepresentation  in connection with this Security Iistrument, the  Agreement or (e
e ol credit evidenced by the Agieement; (b) Borrower's Tailure 1o meet e repayment (erms of the Agreement; of
(€) Borrower's aetions or {nections whaeh ndversely affect the Property or any right Lender bas inthe Property (hut
nov prior o aeceleration under Purugeaph 1§ unless applicable Jaw provides otherwise), The notice shall specify:
(o) the ddefanlt; (b) the netion required to ene e defbully (¢} o date, not less thur 30 days from e date the notice
s given to Barrower, by which the delaull saet-be cured; and (d) that fadlure to cure tie default on or before the
die specified inthe notlee may result i aeoeleration of the sums seenred by (his Securlly Insimment, foreclosure
by judiciol proceeding  and sale of the Property, Vot notice shall further inform Borrower of the right to reinsiate
alter aceelerotion wnd the right (o assert b the foreciosure-vroceeding e noneslstence  of o default or any olher
defense o Burtower o acecleraion and Toreclosure,  1lehie defanlt is not cured on or before the dute specitied in
the notive, Lender ut dts option may requice immedime puvosent i fult of all sums seeured by this Security
lnstrument sithout further demand and may foreelose (his Seewrizy nstrument by judicial proceeding,  Lender shall
be entitled 1o collect nll expenses inearred in legal procecdings  pussitng the remedies  provided in this paragraph
19, inweluding, but nut Hindted to, reasonable sttorneys’ fees and costs ol thieevidence,

20, Lender in Possesslon,  Upon secelertlon under Paragraph 19 or adiadonment  of the Property amd any
e priae o e expleation of ay perlod of redemption toliowing judiclnl sale Lender (in person, by agent or by
juddicialty appointed  receiver) shall be entitled w enter upon, ke possession” ©fand manage the Property and v
golleet the rents of the Praperty including those past due. Ay rents collecled by Yender or the recelver shall be
applied  Nest 1o payment ol the costs of management  of e Property aml colieetion =f rets, Weluding, dut not
Timited to, receiver's fees, prewmlims on recelver's bonds wd rensonable  alomeys’ “dees._and then w the sums
seeuredk by his Security  Instiment. Nuthing herebn contained shall be construed ol consthating Lendes o
monigagee in possession i the absence ol the 1aking of newal possession ol the Propeny By Leader purstant o
this Papagraph 20, Inthe exercise  of the powers hereln granted Lender, so Uabitiy shall be assereds or enforeed
nrainst Lender, all sueh Habillty betag expressty walved and released by Bottower,

26 Redewse Upon payment of aff sums seeared by this Securty  Instrument, Lender shalt release this Seeurlty
Instrament,

22, Walver of Homestend,  Boreower walves otl gt of bomestead — exemption in the Property.,

2. No Oftsets by Borrower, No offser or clabm shit Borrower now Bas or umy have i e faiire against
Lender shall relieve Borrower from paylng any mmounts e under e Agreement or this Securfty Instrament of
feoin performing any other obligations comnlned therein,

34, Riders to this Secority Instrument, {fone o more riders e exoentesd by Bortower md revorded  wogether
with this Securily Tustrutient,  the covenmits and agreemems  of euch suely rider st be Sncorporated  in and
shall wnend and supplement  the covenams k. agreements o this Security Instrument 18 (' the rlder(s) were 4
part of s Seenrlty Instrument,

WELIMIG I
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenanis comaived in this Security
Instrument and In any rider(s) exccuted by Borrower and vecorded with the Security Instrument.

DUMQUIJD AND

Space Below This Lind For Acknowledpmen)

A
o ¥
This Document Prepared By:  KAREN QCONNOR
The First Nationa! Bank of Chicago
One Flrst National Pliza Suite G203, Chicago, 11, 60670

STATEOF ILLINOIS, 4 County s

l LU’J g t fo /{ jLD ] . 4 Notary Public in and for said coumy and siate, do heieby
certity et

LONALR RUDD AND LOUISE S RUDD, IS WiEE

personally known fo me 1o be the sume pesson(s) whose name(s) Is (are) subseribed 1o the foregoing mstrument,
appenred  before mwe this day in person, and acknowledged  thit _‘-{i&j—i signed  and
delivered the spld nstrasnen ns _A___l’rcc and volunuary act, for the uses and ﬂq\om therein set forth,
v Lo ayar Fudieg 1975
Clven under my hand and offictal seal, this _(_@_c;gsay of ¢ % 79

My Comnmission expires:

OFFICIAL SEAL

W RICKHOFF

NOTARY PUBLIC, 3TATE OF ILLINOIB
MY COMMISRION EXPINER:02/10/01

HELIMIIG




