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FHA Case No.

State of Nlinnis MORTGAGE 131-5243932-703

THIS MORTGAGE (“Sceurity Insieugaaty is given on JULY 23, 1998
The Mortgagor is
SEBASTIAN GALLEGOS AND SIMONA GALUEGOS, HUSBAND AND WIFE AND JORGE GALLEGOS,
A SINGLE MAN NEVER MARRIED AND JOSUE ». GALLEGOS, A SINGLE MAN NEVER MARRIED

("Borrower"y, This Security Instrument is piven to
MCA MCRTGAGE CORPQRATION

which is argeaized and existing under the laws ol MICHIGAN , and
whose pddressis 17 W 63% BUTTERFIELD RD #340 ,
OAKBFDDK TERRACE, TL 60181 ("Lender”). Barrower awes Lender e principal-sum of
ONE. HUNDRED TWENTY T#O THOUSAND NINE HUNDRED FIFTY FIVE AND NQ/130
Dollars (U, & 122, 955,00 Yo
This debt 5 evidenced by Borrower's noke dated the same date as this. Sceurity Instrument ("Note"), which-
provides for monthly payments, with the Tull debt, if not puid earlicr, due and payable on AUGUST 1, 2028
. This Security Instrument sccures to Lender: (a} the repayment of the debt evidenced by the
- Note, with. interest; and ul) renewals, cxlcnsmns and: modilications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Sceurity [nstrument; and (c) the pcrformamc
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Il the wnounts held by Lender for Escrow Nems exceed the amounis permitied to be held by RESPA, Lender
shall account 10 Borrower for the excess funds as requircd by RESPA. 1T the amounts of funds hekd by Lender atany .
time are not sufficient 10 pay the Escrow flems when duc, Lender may notity the Borrower and require Borrower (o
make up the shoriage as permitted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums sccured by this Sccurity Instument. ([
‘Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance.
remaining for all installment itlems (), (b), and (¢) and any mortgage insurance premium insiaiment. thul l.cnller has
‘not become oblngz\led lo pay to the Secretary, -and Lerder shall promptly refund any excess lunds to- Bormwcr o
Immediately prior 10 a foreclosure: sale of the Property or its acquisition. by Lender, Borrower's account qha]l bc'
credited with any balance remaining for all installments for items (), (), and {c). : '

3, Appk...wtmn of Puyuwnt.\. All paymcm unider p nrau,mphs 1t 2 shall be applicd by Lendor as lollows:

First, to tie morngage insurance premium 1o be paicd by Lender to the Sceretary or 1o the monthly charge by the
Su,rclm'y instead ot the monthly mortgage insurance precaium;

Second, to iy eixes, special assessments, leasehald paymems or ground rents, and fire, flood and other humrd
insurance premiums, usccouired;

Third, 1o interesy-Gue uider the Notg;

Fourth, 1o amortization of the principal of the Note; and

Fiith, o lue charges aue undzr the Note,

4, Fire, Flood und Other Fszu2a Insurnnce, Borzower shall insuee all improvements on the Property, whether
now in existence or subsequently erected, ugninst any hezards, casualtics, and contingencies, including. fire, for which
Lender requires insurance. This insurince shall be maintained in the amounts and for the periods that Lender
requites, Borrower shall also insurc all ininravsments on the Property, whether now in existence or subscqucmty
erceted, against loss by floods to the extent rexwied by the Secrefary. All insurance shall be caried with companics
approved by Lender, The jusurance policics and auy renewals shall be held by Lender and shall include loss payable
clauses in favor of, utl in a form accepiable to, Lender!

In the cvent ol loss, Bortower shutl give Lcntln.r inredine notice by mail. Lender may make proof of loss if not
made prompily by Borrower, Each insursncs company concemed is hereby authorized and direeted 1o make paysment
for such loss directly 10 Lender, instead of to Borrower and-wo Lender joinlly, Al -or any part of the insurunce
proceeds may be applicd by Lender, at its option, either (a) to the reduction of the indebiedness under the Nate and
this Security [nstrument, fiest 1o any delmquent amounts applicd in-t order in puragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity, Any application of the proceeds to the
principal shall not extend or postpene the due date of the monthiy paymente which are referred (o in paragraph 2, or
change the amount of such paymems. Any excess insurance proceeds. over an ansuny required 1o pay all outsianding
indebiedness under the Note and this Seeurity Instrument shall be paid to the cntity Iegstiy cntitled thereto,

In the event of Toreclosure of this Security Instrument or other wansfer of title o ‘b Propcrly thal cxunguishcs
the indebtedness, all right, title and intercst of Boriower in and (o insurance policics i7-$arce shall pass 1o the
purcha.sc'r

5. Oceupancy, Preservation, Maintenance andi Protection of the Property; Burrowe:'s coan Applualmn,
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resi'cise within sixty
days after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer i the Property)
and shall conlinue to cccupy the Property as Borrower™s principal residence for at feast one year afler the date of
cccupancy, unless Lender determines that requirement ‘will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are ‘beyond Borrower's control, Borrower shall notify Lender of any exienuating
circumstances. Borrower shall nol commit waste or destroy, damage or substantially change the Property or allow the
Property o dclcrloralc, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in delanlt. Lender may ke reasonable action t¢ protect #nd preserve such vacant or
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abandoned- Prupwy Borrower shall also be in defaull i Borrower, during the loan apphumon Process, },.wc
matenally l‘nlhr. of inacenrate information or statements (o Lender (or failed © provide Lender with any material
information) in conncction with the loan evidenced by the Note, inchuding, but not limited to, ruprastnlauons
conceening  Borrower’s occupancy of the Property as a principal residence. If this Scurity [nstrument is” on 2
teaschiold, Borrower shall comply with the provisions of the lease. (I Bomrower acquires (ce title 10 the Propenty, the
leaschold and fee title shall not bo merged unless Lender ngrees to the merger in writing,

¢, Condemunation. The procecds of any award or claim for damages, direct or conscqucnu.xl in connection’ wnh
any condemnation or other. taking .of any part of the Propeny, or for conveyance in plice of condemnation, are
herehy assigned and shall be paid 1o Lender o the exieat of the full amount of the indebledness that remains unpaid -
under the Note wid this Security Instrument, Lender shali apply such proceeds o the reduction of the indebiedness
under the Noic and thig Ss,cumy Instrument, first to any delinguent amonnts applied in the order provided in
paragraph 3, wir) then to prepayment of principal. Any application of the proceeds 10 the principal shall not extend or
postpone the due-date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments, Any Gass proceeds.over an amount required 1o pay all outstanding indebledness wnder the Note and this
Security Insirument sheit be paid to the entity legally entitled thereto, _

7. Chirges to Borcover and Proteciion of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions tat are not included in pargraph 2. Borrower shall pay
these abligations on time dircetly-io the entity which is owed the payment. It failure 1o pay woukd adversely affect
Lender's interest in the Propeny, upon Lender's request Borrower shall promptly fumnish 10 Lender receipis
evidencing these payments. '

If Borrower liils 1o make these pay:"'.‘a".. or the payments required by paragraph 2, or Tails 1o perform any other
covenants and agreements contained in this Sty Instrument, or there is o legal praceeding, that may significantly
alTect Lender’s rights in the Property (such asa Ambcedlm, in hankruptey, for condemnation or to enforce laws or.
“regulations), then Lender may do and puy whatever is-necessary (0 protect the vaie of the Property and Lender's
rights in the Property, including payment of taxes, hazad insurance and other itesns menliened in paragraph 2,

Any amounts disbursed by Lender wnder this paragranh shail become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounis shall Lens interest from the dafe of disbursement, at the Note
rade, andd a4 the option of Lender, shatl be immediately duc aud payatite:

Borrower shall prompiy discharge nny lien which has priority over this Sccority Instrument unless Barrower:
() agrees in wriling to the payment of the ubligation seured by the Jien in a manner accepiable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Bicn in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; o () sewvres from the holder of the lien an
agreement snistactory to Lender subordinating the lien to this Sceurity Instrament, ! Lender determines that any part
of the Properly is subject 1o a licn which muy altain priority over this Sccuriy Instrument, Lender may give
Borrower u notice identifying e tien,  Borrower shall satisfy the licn or 1ake one oromore of the actions set forth.
above within 10 days of the giving of notice.

8. Fees, Lender muy collect tees and charges authorized by the Secrevary,

9. Grounds for Acceleration of Deht.

{n) Defuult, Leader may, except as Himited by regulations issued by the Secrelary, in the.crae of payment
defaubts, require immesliate payment in fuld of all sums secured by this Secucity Instrumentft
(i Borrower defaults by Tniting to pay in full any monthly payment required by this Sccurity Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thidy days, 10 perform any other abligations conmmcd
in this Security Instrument. 7
(b} Sule Without Credit Appraval, Lender shali, if permitted by applicable Jaw {(inchuding Scction 341(d)
of the Garn-St. Germain Depository Instittions Act of 1982, 12 US.C. 1701j-3(d)) and with the priae
approval of the Sceretary, require immediate payment in full of all sums secured by this Security Instrament. -
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(i) All or part of the Property, or a beneficia! interest in a trust owning all or part of the Propenty, is sokd
or otherwise transferred (other than by devise or descent), and _
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or. the
purchaser or graniee does so ocoupy the Property but his or her credil has nol been approved in
accordanve with the rcqmrcmtm.s of the Sccretary,
(¢) No Waiver, IT circumstances occur that would permit Lender 1o require immediate payment in {ull, but
Lender does not require such payments, Lender docs not waive its rights with respeet (o subsequent evenls,
(4} Regulntions e}i HUD Secretary. In many circumstances regulations issued by the Secrelary will limit
Lender's rights, in the case of payment defaulls, to require immediate payment in full and foreclose il not
paid. This Security Instrument does not anthorize aceeleration or forcclosurc if not permitted by rc@,ulduons
of th< Seeretary,
(e) Miwctguge Not Insured, Borrower agrees ihat if this Secarily Instrument and the Note are not determined
o be el‘cu.lc for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at is option, require immediate paymerd in full of all sums securcd by this Security Instrument. A
written stattiasan of any authorized agent of the Sccrcury dated subscquent to 60 days from the iate hercof,
declining to iiseic this Security Instrument and. the Note, shall be deemed conclusive proof of such
ineligibility. NOl\KIlI’\lﬂﬂdlm, the - foregoing, this opuon may nol be exercised by Lcmlcr when the
unavailability of insurancs-is solely duc to Lender's failure to remit o mortgage insurance prcmmm to the
Sccrotary. '

10. Rumlutemmt. Borrower has.avight (o be rcmsl.ucd if Lender has requircd immediate payment in full
because of: Borrower's failure to pay an.amount due under the Note or this Security Instrument, This right apphcs
cven afier foreclosure proceedings are insturat. To reinstale the Sccurity Instrument, Borrower shall tender-in a
lump sum all amounis required (o bring Bomrewar's account current inchiding, to the cxtent they are ohh;,mons of
Borrower under this Sccurity Insirument, foreclosue costs and reasonable and customary atlerneys” fees and cxpenses
properly associated with the foreclosure proceeding, pon reinstatement by Borrower, this Sceurity Instrument and
the obllgauonh that it sceures shall remain in effect as i) Lender had not required immediale paysment in full.
However, Lender is not required to permit rcmsh.lcmcn' if: (i) Lender has accepled. reinsiatement afier _the
commencement of forcctosure proceedings within two yedrs iminedintely preceding the cnmmcnu.mcm of a current
loreclosure proceeding, (i) reinstatement . will preciude lurcc!os ire’ on_ different grounds in’ the Iuturc or {iii)
reinstatement will adversely affect the priarity of the licn created by this Sceprity [nstrument.

tl, Borrower Nut Released;. Forbearance By Lender Not a Wiiver. Exicnsion ol the time nf payment or
modlification of amortization of the sums sccured by this Seeurity Instrumens giented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original ‘Briover or Borrower's successor in
intorest. Lender shall not be required to commence proceedings against any successor it mlcrcst or refuse to exiend
time for payment or otherwise modily amortization of the sums secured by this Security: Listrument by reason of any
demand made by the original Borrower or Borrower’s successors in inlerest. Any forbearancs oy Lender in exercising
any right or remedy shalt not be a waiver of or prectude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-Signers, The covensars ‘and '\grccmcnl.s
of this Sccurity Instrument shail bind .and benefit the successors and assigns of Lender and Botrower,' subject to the
prummns of paragraph 9(h). Borrower's cavenants amd agreements shall be jmlll and several. Any Go.rower who
co-signs this Sccurity Instrument but does not cxecute the Note: () is co-signing this Security Instrument only o
morignge, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Insroment; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, lorbear or make any accommodations with regard w the terms of this
Security Instrament or the Note withoit that Borrawer's consent, é-
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13. Notiees. Any notice 1o Borrower provided for in this Sccurity Instrument shal be given by delivering it or
by mailing it by first class mail unless.applicable taw lC(]lllI‘G.‘l use of another methad. The notice shall be directed to
the Properly Address or any other address Borrower slu.:g,nalcs by notice o Lender. Any notice to Lender shu!l be
given by lirst class mail to Lender's address staied herein of any adress Lender designates by nolice to Borrower,
Any notice pre vided for in this Sccurity Tnstrument shall be deemed 1o have been given io Borrower or Lendes when
given as provid e i this paragraph,

14, Governing Law; Severubility, This Sec.uruy Instrament shall be g,ovumed by Federal law and the I.uv ol'
the jurisdiction in which the Property is located. In the event that any pravision or clause of this Sceurity Imtrumcnt
ar the Note conflicts with applicable law, such cortlict shall not affcet other provisions of this Su.ulnty Instrument of
the Note which can be given. effect without the conflicting provision. To this end the provisions of this Su.unty
Instrument ar? the Note are declared to he severable.

15. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of lhls Gu,unly
Instrument,

16. Huzardov:s Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or refease
of any Hazardous Squu;v.es on or in the Property. Borrower shall not do, nor allow .anyone clse 1o o, anything
affecting the Froperty thatis i violation of any Envirommental Law. The preceding two seniences shall not apply- 0]
the presence, use, or sioragr. i the Property of small quontitics of Huzardous Substances that are generally

recognized to e appropriate to norraa! residential uses and 1o mainsenance of the Property,

Borrower shail promptly give Leader written notice of any investigation, claim, demand, lawsuit or other acuun
by any governmenial or regulatory -agercy Ur private party involving the Property and any Hazardous Subslanl,e or.
Environmenta!. Law of which Borrower has wwal knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory awthority, that any removal or et remediation ‘of any Hazardous Substances affecting the Propcrty is
necessary, BoJ rower. shall promptly lake all necessari-remedial acucms in accordance with Environmental Law. -

As used 'in this patagraph 16, *Hazardous Jllb".uh"Cb arc those substances defined as 1oxic. or !umuduus-
substances by Environmental Law and the following sunstances. gasoline, kerosenc, other flammable or toxxc
petroleum products, loxic pesticides amd herhicides, volatie solvenis, malerials containing asbestos or formaldeliyde,
and radiouctive matcrials. As used in this paragraph 16, “Eaviioamental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety st savirormental proiection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tranefers to Lender all the rents and revenues
of the Propeny. Borrower authorizes Lender or Lender's agents to eollect the reuts and revenues and hereby directs
each tenant of the Property 'lo pay the rents to Lender or Lender's agents, However, prior 10 Lender's nou::c 0
Borrower of Horrower’ 8 breach of any covenant or agreement in the Sccurity Instruinen,. Borrower shall collccl and.
receive all renis and revenues of the Propen,y as trustec for the benefit of Lender and Rorrower, This ‘Lsslgnmem of
FOnLs constitulas an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e nc'd by Borro“ er us
trustee for benetil of Lcndcr only, 1o be applicd to the sums secured by the Securily Instrument; () -Lender slmll be
entitled to coilect and receive aft of the rents of the Property; and (c) each tenant, of the Properly s?‘al’ pay all rcms
due and unpaid 1o Lender or Lender's agent on Lcnder $ written demand Lo the tenant.

Borrower has not execuled any prior nssignment of the rents and has not and will not perform any act lh.n would
prevent Lender from exercising its rights under this pasagraph 17,

Lender hall not be required-1o enter upon, take control of or maintain the Property before or after g,wmg rolice
of breach 10 Horrower, However, Lender or o judicially appoinied receiver may do so at any time there is a breach,
Any application of rents shatl not cure or waive any tefault or invalidate any other right or remedy of Lender. This
assignment of rents of the-Property shall tenninale when lhc debt secured by the Sceurity Instrument is paid in full,
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f:',;g 18. Fureclusure Procedure, If Lender requires isamediate puyment in full under paragraph 9, Lender mny
Ry foreclose this St-umty Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
iy incurred in pursuing the remedies provided in this purngraph 18, including, but nut limited to, reasonable
@ attorneys’ fees and costs of title evidence. ‘

A IF the Lender’s interest {n this Security Instrument is held hy the SL-u'et wy and the Setrelury requires
£y immedinte payment in full under Puragraph 9, the Secretury may invoke -the numudluul power of sale

a
o L

provided in the Single mely Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef veq.) by requesting
o foreclosure commissioner desipnuted under the Act to commence foreelosuee und to sell the Property as
provided in the Act. Nothing in the preceding sendence shall deprive the Secretary of any rights otherwise
nvailable to u Lender under this Paragraph 18 or upplicable lnw,

19, Release. Upon payment of all sums secured by this Sceurity Instrument, |ender shali release this Security
Instrument witior:charge to Borrower, Borrower shadl pay any recordation costs.

20 Waiver o Horacstend, Borrower waives all right of homestead exemption in the Property.

2L Riders to this Security Instrument. 1 one or more riders are exccuted by Borrower and recorded together
with this Sccurity [nstrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-af this Seenrity Insirument s i the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)},
Condominium Rider L] Gmwlm, Equity Rider ] Other (specify]
] Planncd Unit Devclopment Rider — L__]_Sricuated Payment Rider

w
{ 3

_:_\
b/
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of Borrower's covenants and agreements under this Sccurity Instrument .md the Note. For this purpose, Borrower
does hercby mortgage, prant and convey o the Lender the following  described property focated - in -
COOK County, Hlingis;
LOT 3 IN KROL'S SUBDIVISION OF LOT 7 IN BLOCK 8 OF MANDELL AND HYMAN'S
SUBDIVISION OF THE SAST 1/2 OF THEMPODODOEST 1/4 AND THE WEST 1/2 OF
THEYQUATIRIOT 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CGUNTY, ILLINOIS.

* NO T ** NORTHEAST
Ll

16-20-221-031

Parcel 1D i,
which bas the address of 1432 SOUTH SBTH AVENUE, CICERQ {Street, Cityl,
tHiinois 60806 {Zip Cude] ("Property Address™);

TOGETHER WITH all the Jmprovements now or hereafter crected on the property, and all CasCmEntS,
appurtenances and lixlures now or hevealler a purt of the property. Al replacements and additions shail also be
covered by this Sceurity Instrument, Al o7 tee forcgoing s referred (o in this Seevrity Insirument as the “Property.”

BORROWER COVENANTS that Borrowe: i lawfully scized of the cstae hereby conveyed and has the right lo
mortgage, grant and convey the Properiy and that the Propenty is unencumbered, excepl for encumbrances of. record,
Borrower warrants and will defend generally the titfe 1o the Propenty against all cliims and demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUME!\T combines uniforn. LoysnANS for nauorm! ust: and non-uniforn covenanis
with timited variations by jurisdiction to constitute a uniforms security fastrument covering real property,

Borrower and Lender covenant and ilgrcu as follows;
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Churge, Borrower shall pay whien due the pringipal of, and
inteeest on, the debl evitlenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrawer sl include in cach monthiy
payment, logether with the principal and interest as set forth in the Note and any late chargss,  sum for (a) iaxes ind
special assessments Jevied or 10 be levied against the Property, (b) feaschold paymens ov sround rents on the
Property, and {¢) prcmmmb for insurance required wnder pamgmph 4. In any year in which/the Linder must poay o -
mortgage insurance premiwm o the Secretary of Housing and Urban Development ("Secretary"), ob i any year in
which such premium would have been required if. Lender stll held. the Seumly Instrument, cach moivhly payment
shall also include cither: (i) a sum for the annual mortgage insurance premium 10 be paid by Lender 10 the Secretary,
or (ii> & monthly charge.instead of 2 mortgage insurance preminm if this Security Instrument is held by the Secretary,
in a reasonable wnount o be tetermined by the Secretary, Except for the mombly charge by the Sceretary, these ™
items are called "Escrow fiems™ amnd the sums paid to Lender arg called "Escrow Funds,”

Lender may, ol any time, collect and hold smounts for Escrow liems in an aggregaie amount not to excesd the
maximum amount that may be tequirett for Borrower's cscrow accouni under the Real Estate Sewlement Procedures
Act of 1974, 12 US.C. Section 2601 er seq. and implementing reguiations, 24 CFR Part 3500, as they may be
anended from time 1o ime ("RESPA”), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are availghle in the .n.cmml may wot'be based on

amounts due {or the mortgnge insurance premium, X C) G) X i 74 é\g
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Insitument and in
any rider(s) cxecuted by Borrower and recorded with it
Witnesses:

‘ééép%ﬂﬁ, J/ﬂ/,f’éb{ (Seal)

SEBASTIAN GALLEGDS

-Borrower

‘{’./(Z Ciovt g JL(\a/gc/wi (Seal)

SEMONA GALLEGOS Botrower

(SC&I]) gl . { (Scal)

-Borrower ™ -Borrower

(Seal) (Seal)

-Borrower -Borrower

—f8eal) (Sczﬁ)

Horiower -Borrower

ST A’!’E OF I lNOlS QoK ~ County sst

(.-w‘_gu%. o , & Notary Pubiic in and for said county and state do hereby cerlify
lh'at

SI'BASTIAN GALLEGOS AND SIMONA GALLEGCS AND JORGE GALLEGOS AND
JSUE A. GALLEGOS

, personally known o me (o be the saac person(s) whose name(s)
subscribed 10 the Toregoing instrument, appeared before me this day in person, and acknowledgéd that THEY
signed and deliveed the said instrumentas ~ THRIR {ree amd volunwrv aet, for the usesand nurposes thercin

sct forth, : .
Given uade my hand and official scal, ihis ‘)j \{\ \A_L\ {q 1 %
My Comnission Sxpires: -
~OFACIAL SEAL L\r'f—)lb

EDUARDO LARA )Gg Notary Publie

STAIEBF
| jﬁ?‘fﬁ*f o mﬂﬁéuﬁ*“%‘
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f
THIS MORTGAGE ('Graurily Instrument’} Is glvan on _July 16th, 1998

The mertgagor s _AICHARD 2, HARTY. A SINGLE PERSON

("Borrower"). This Security Instrumant is givento

LAKE FOREST BANK & TRUST CUEPAEY ' , which is organized and existing
under the laws of _THE STATE OF L LINC.E » and whose address Is

727 NORTH BANK LANE LAKE FOREST, ILLP*:2!S_60045 ' {'Lender).
Borower owes Lender the princlpal sum of Cne Hundrad Twerty Nina Thousand Five Hundrad and 00/100 :
Dollars (U.S. $__129,500.00 - 1 _~'his debt Is-evidenced by Borfowar's note dated the same-date as this
Sacurity Instrument {Note®), which provides for mortht raymrsms. with the full debt, if not paid earller, due and payable or
Aunust g, 2005 : . This Security Instrument securss to Lender: (2) the: repayment
of the debt svidanced by tha Note; with interest, and all ene wala, extensions and modifications of the Nete; (1) the payment
of all other sums, with Interest, advanced under paragraph ¢ i protect the security of this Security Instrument; and (¢) the
porformance of Borrowet's covenants and agreements: under s Sscurity Instrument and the Note. For thls. purpose,
Borrower does hereby mortgage, grant and canvey lo Lander the tainwing described property located in ‘

COO0K County, Minais: ‘

LOT 93 IN VILLAGE OF PALATINE CINDERELLA PARK SUBDIMSION OF PART OF THE
NORTHWEST 1/4 OF SECTION t4, TOWNSHIP 42 NORTH, RANGE 10 EAST OF 4£ THIRD
PRINCIPAL MERICKAN, ACCORDING TO THE PLAT THERECF RECORDED APRIL 22, (920 AS
DOCUMENT 17835768, IN COOK COUNTY, ILLINOIS.

PIN #02-14-112-008-000

which has the address of 629 N. WREN STREET : | , PALATINE ‘

{Strwet]
flincis 60067~ ('P'openy Addrass");
{25 Canel

ILLINOIS - Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90
@aF8 Form 3014 {page 1 of 7 pages)




_ TOGETHEH WITH nll the Improvememe now ¢r heree“ter arected on the propeny. and all easements, appunenences.
- and ﬂxtmes now or herenfter a part of the property. All replecemems and-additions shall also be covered by this Security
lnsirunem A!t ofthe foregoing.is re#erred ointhis Security Instrument: as the *Propeny”.

BDHF!OWEH 'COVENANTS' that Bcrrowet Is lawtully- seised of. the estate hereby. conveyed and has the right fo
mongage. grant and: convey’ 1he Prcper‘ty and that the: Property, Is unencumbered except.for encumbrances of record.
‘Borrewer warrants and vl defend genera!fy the title o the Propenty against al! claims and demands, subject to any en-
cumbrancee ofrecord. | .

TH:S SECURITY !NSTRUMENT cembines. uniform- covenanls for T natlonal use and non uniform covenants with limited
' varfatlone by jurispiction fo. ccnslltme a tinfform security lnetn.mem coverlng real prcpeny

UNIFORM COVEMANTS, ‘Borfower dhd Lender cavenam and agree as follows:

. .- 1 Paymentof Pﬂnc!pal ang lntereet' Prepayment and Late chwgee Borrower shali promptly pay when due the
' nrindpal of and Interest Gnthe debt ewdenced by the Nota- and any prepaymeni and late charges due under the Note.

-2 Funds for Taxes and insurance; Subject to applicabie law, of 1o a written walver by Lender, Borrower shall pay to

Lender on: 1he gy morihly payments- drg due under the Note, until the Note: Is peld in-full, a.sum {'Funds’} for: (a) yearly

. taxes and assessmeis which may attain prlomy over this Secuncy !nstrument as a 'ign on the Propeny. {b) yearly lsasehold

paymenle or grounc’ rmts on the: Propeny it any; {c) yearly hazard: or property Insurenca premiums; {d) yearly flocd in-
surance pfem)ums, itary. i9) yeany mnrtgage insurance premiums. it any, “and (O any sums. payable by Borrower to Lender, -
in accordance with the proasinns of paragraph 8,in ileu of the’ payment of mcngage £nsurance premiume These items are
-called “Escrow lems.” Lander me;; at any time, collect, and frold Funds in-an amount not. tp.exCeed the maximurm-amount a
lendsr. for-a federeﬂy 'elmed mo'toage loan may reguire for Borrower's escrow’ account under the federal Resl Esiate
Ssttlement Procedures Act of 1974 75 amendad from time to ﬂme, 12 USC Saction 2601 et seq. (RESPAY, unless
another law that’ applles to the Funds: sals a lasser amourt. 1f s, Lender may, al any 1ims, collect and-hold Funds In ar

' amount not to excaed the legser amount, Lunaer may estimate the amount of Funds due on tha basis of curfent data and

' reasonable ostimates of expenditures of futurz E'F:'ew l!ems or ctherwise in accordance with applicable law. -

‘The Furde shall be held in an- institution w! a::e deposits are lnsured ‘by'a federel agency, instrumentality, or entity
(induding Landor, if Lender is. such an-nstitution) cr-io-any Federal Home Loan Bank: ' Lender shail apply the Funds to pay
the Esciow ftems.: Lender may not charge. Borrower {or hr"ﬂng and applymg the Funds, annually analyzing ths escrow
'aceount or. verifying the. Escrow [tems. unless Lender piys Eorrower interest on: the: Funds and applicable law permits
Lander to make such a charge: However. Lender may require Br rrower to. pay a one Aime charge for an independent real
;estate ta raponlng ‘senvice used by Lender in. connertlon with this buen, uniess appﬂcable law prewdes otherwise, Unless
an agraement s made or appllceble law requires Intergst to be palc, Le nrlar shali hot be required to pay Borrower any in-

terest or earnings on ‘the. Funds: Borower ang Lender may agree in‘wr. trg,. however that interest shall be pald on the

Funds.. Lender- shaji give to Borrawer. witnout charge; an. annual accoumlng tha Funds, showing credlls and debits to

- the Funds and the purpose for which each debit to the Funds was made The Fund; are pledged as addmonal secutity for
* all'sums secured by this Securlty Instrumem '

it the Funds helg by Lender exceed ths amounts permmed lo be- he#d by apriv: mole law, Lender shall accourt to
‘Borrower-for the excess Funds In accordance with the requlremems of appllcab!e law. <1 e amount: of the Funds held by
Lender at any time is not sufficlent 1o pey. the Escrow tems when dug; Lender may so naty. Borrower in writing, and, in
such case Borrower shall pay to Lender: the amount necessary o meke up. the: deficiency Burruwer shall make up the.

deficiency in-no mora than twelve monthly payments, at Lender’ s solg’ dlscreﬂon

. Upon payment in full of ali sums. secured by this Security Instrument Lender shall promptty {gtund 12 Borrower any
: Funds held. by Lender, If, under paregraph 21, Lender shall acqulre ar seil the Property. Lender, prior'ty tha acquisition or

sale of the Praperty, shall apply- any Funds heid by Lender al the tlrne of acqunsltion or eale as a credit ajaiist the sums
secured by this Security Instrumant, -

a, Application of Peyments,  Unless appHcabJe law provides otherwnse. all- paymente received by Lender unaur
paragraphs 1 and 2 shall be applled: first, to any prepayment charges dug ‘under the Note; second, 1o amounts payabe
‘under paragrapih 2, third, to interest due; fourth, to principal due, and:last, to any'| ate charges dus under the Nota.

4. Charges; Uens. . Borrower shal pay all taxes, ‘assessments, charges, fines. end impositions. attributasie 1o the
Fropeny which mey attain priority. over this Securlty lnetrumenr and leasehold payments or ground rents, if any. Borrower
shall pay these obNgauons in the manner provided in, paragfaph 2; or It not paid in that manner, Borrower shall pay them on
nme dhectly 10 the person owed payment. Borrower shall promptty furnish 10 Lender all notices of amounts to be piid
under. this paragraph If Borrower’ makes thass peymenis dirsctiy, Boriower shall prompﬂy furnish to Lender receidts

~ evidencing the payments.
' Borrower shall -promplly d}scharge eny lien which has priofity over this Secumy Instrument urless Borrower: (a)

Form 3014 980
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