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MORTGAGE Q \QC)/%I/] _

THIS MORTGAGE. (Security Instrument™) Is given on July 16th, 1998
Tha mertgagor ls_RICHARL b; HARTY, A SINGLE PERSON

/. (‘Borrower'). This Securlty Instrument is-given to
LAKE FOREST BANK & TRUST O MPANY , which is organized and existing
under ihe laws of _THE STATE OF ILL'ACIS , and whose address Is
727 NORTH BANK LANE LAKE FOREST, ILLINOIS 60045 (Lender).
Borrower owes Lender tha principal sum af (dne Hundred Twenty Nine Thousand Five Hundred and 00/100 -
Dollars (U.S, $__123.50000 ‘ J. This debt Is evidenced by Borrower's note dated the same dale as this
Sacurity Instrument (‘Note"), which providas for morithiy Fayments, with the full deb, if not pald earlier, due and. payable on’
August 151 2005 _ . This Security Instrument securas to Lender: () the repayment:
ofl the debt evidencad by the Note, with interest, and all renvwai, extensions and modifications of the Note; (b) the payment.
of all other sums, with Interest, advenced under paragraph 7.te-protect the security of ihis Security Instrument; and (c) the.
performance of Borrower's covenants -and agresments -under. 4% Sacurity instrument and the Note, For this- purposs,
Borrewer does hereby mertgage, grant and convey to Lander the {=licuing described property located in

ADOK County, liflnaie:

LOT 43 IN VILLAGE QF PALATINE CINDERELLA PARK SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 22,960 AS
DOCUMENT 17835768, IN COOK COUNTY, ILLINOIS.

PIN #02-14-112-008-000

which has the address of 623 N. WREN STREET PALATINE

: [Strawt]
Minois 6O0E7- ('Property Address’);
{2ip Code|

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTALMENT Form 3014 . 9/00
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. JI TOGETHEH WITH: etl the tmprovements now or horgafter erecitd on the propeny, and &lt easements, appunenarrces.

and fixtures now: or hereafter & part of the property Al repleoemente and adomons shall also be covered by this Secutity
rnstrument All of the foregoing ls refarred 10.in.this Seclrity tnstrumont 3s the-"Propenty”.

BOHHOWER COVENANTS that- Barrower Is. lawtully selsad ot tha estate hereby conveyed and nas the tigat 1o
mortgage. grant and convey the Property and that the’ Propeny is unencumbered ‘except for encumbrances of resord.
‘Barrower warrens end wtll defend. generally the title fo'the Property againist ai ciatms and femands, subjert 1o any en-
oumbranoes of record,

- THIS SECURITY INSTF!UMENT combines uniform: covegants Jfor. nettonat USe and non-uniform covenants with fimited
vadetions byJurtsdtctIon to constrtute a uniform security inetrumem coverlng teal property.

UNIFORM. cOVENANTS Borrowar #hd Lender covenant and, agree as follows;

Coa L FaymantorPrtnotpat and interest;. Prepeyment and LaIeChargee. ~ Borrower shall promptly pay when dus the
prtnctpsl ofand- ln!arest on the-dait evidenced by the Note and any prepaymenr and late charges due under the Note.

' 2. Funds for Taxes and lneurenca . Subject 10 applicable law of 10-@ written walver by Lender, Borrower shall pay to
Lender on the ¢ monthly payments: are due uner the:Note, until the Note Is-paid in futi a sum.("Funds®) for: (a} yearly
. taxes and assasurrients which may. attetn priorrty over thts Securlty Instrument as.a llen on the ‘Property; (b) yearly leasehold
psyments of groenc‘ sants on the Property, If any; {c) yeart'y nazard or property insurance premtums. {d} ysarly fiood.In-
surance premiums, it ..r',. (g) yearly monzage insusance prerniums. It any; and: {f} any-sums payebte by Borrower to Lender,
- In accordance with the picasions of paragraph 8 in et of. the payrnent ot mortgage insurance premrums. These items ere
- called "Escrow items.” Lencer .r—-a;. at any lime, collect and hold Funds in an amount not to exceed the maximum amoun’ &
lender for'a federally related fcAcage loan may require. for Borrowers esorow account. under the federal Real Estite
Settlement. _Procedures Act of 1974 ac amendad from. time to tims; 12 U.S.C." Section 2601 et sog. (RESPAY), unless
another law that applies to the. Funcs & 3 tasser amount. "If so, Lender may, at any time, collect and hold Funds inan
amount not 10 exceed the lesser amourt. Lane Jdar may estrmate the amount of Funds gus on tne basis of current data and
reasonabte estimates of sxpanditures of futura Escrow. items of. otherwise in accordance with, appltcable law, .

" -The Funds shall be held in an lnstttuttorr wInse deposrts are- tnsured by a federal agency, ios'rumentatiry o erllty .
rndudtng Lender, if Lender Is suoh an institution) or.0-any Federal Horne. Loan Bank. 'Lender shall apply the Funds to Day
-3 Escrow llems. Lender may not oharge Borrower tor t'rotdlng and apptylng the Funds, annuglly analyzing the esc ow
account, or verifying the Escrow ftems, uniess. Lender reys Borrower imerast on the Funds. and appticable law perinits
Lendar 1o make such a ch: argsr ‘However, Lender may. TGQurl".r Eorrower 1o pay a one-trme charge for an independent real -
estate tax reponting sendci-Used by Lender in.connaction witii 1h4s. |oran unless: appticeble law provicies otherwise: Uniess. ;
" an.agreement is made af. applicable law requlres Interest to be parc Lsnder shall not ta! required to pay Borrowsr any in-
terast or earnings on the Funds.  Borrower and Lender may. agres. i, w rittng, however, that interest shall be paic ori the .
Funds ‘Lender shett giva to Borrower, withaut charge. an annual aocm_.rang of the Funds. showing credlts and oabtrs lo;
'the Funds and the purpose for which each deblt to the Furds was mada. The FUnds are pledged as' adcitional security for
ali suma securad by this Siscurity Instrument.

if the Funds neld by Lender excaed the. amounts permitted to ba held b' r*'rllrable law, Lender shall accoLnt 1o
Borrower for the excess Funds in accordance with the rec;utrements of applicable law. !*-the amournt of the Funds held by'
© {ander at any time Is not. sutficient 1o pay the Escrow items when dus; Lender may so neify Borrower in writing, and, |

" such case Borrower snel pay to Lender the amount necessary to:make up. the deficlency. Fotrcwer shall make up the
* deficiency in no more thah twelva morrthly payments; at Lender's: sole discretlon

) Upon payment In full of all sums secured by this Security tnstrument. Lender. sttait promptl‘ teiund to Borrower any
' Funds held- by Lender. under paragraph 21, Lender sna!l acquirg: of setl the: Property, Lender, pile *5 1he Zcquisit on or

 sale of the Property. sh&ll apply’ any Funds hetd by Lender at the: tlme of acquisition or sale as a sreuit Zgainst thy sums

secured by this Security Instrument,
3. Application’ of Payments. “Unless apptlcable law provrdes otherwtse, al paymems received by Lendr under

paragrapns Tand 2 shrrlt be applied: first, to any prepayment charges adue under the' Note; second, 1o amounis Juyable
under paragraph 2; thircl. 1o Interest due; fourth, to principal dus; and last. to any late charges due under the Note.

&, cha.rgaa. ljens. Borrower shall _Pay ail taxes, assessments. charges. fines and tmposhrons attributable to the,
F'ropeny whtcn may attain priority over this Securtty lnstrument. and Ieasehold payments or ground rents, if any. Borrower
shail pay these- chligations.In the manner providad In paragraph 2orif not: paid in that manner, Borrower shall pay tFem on
ime otrectly to the per;on owed payment. Borrower shall promptty furnish.fo: Lender all notices of amounts 1o be paid
under this paregraph It Borrower makes these payme'tts direotly Borrower shall promptly furnish to Lander tucelpts

avidencing the paymen's.
Borrowaer shall promptly discharge any fien which has prtority over this Securlty instrument uniess Borrownr (a)
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agress In writing ta the payment of the obligation sectred by the lien In a manner acceptable to Lender; (b) contests in

good faith the lien 2y, or defends against enrorcemam ot the flan In, legal proceedings which in the. Lander's oplnlon-

operate to prevent the entarcament of the llen; of {c) securas from the holder of the lien an agreement satisfactory 1o Lender
subordlnatlng the Ih=n to this Securlty (nstrument. It Laender determines that any part of the Property Is. subject to a lien
which may attain pr ority. over this Securty Instrumant, Lender may give Borrowsr a notics identifying the lien.  Borrower
shall satisty tha lien or take one or more of tha actions gat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall kagp the lmprovemems now existing or hereafter. erected on he

Property insured against loss by fire, hazards includad within the term “extended coverage® and any other hazards, fnclud: -

ing fleods ‘or fioading, for which Lender reguires insurance. This Insuranca shall be malntained in.tha amounts and tor the
pefiods that Lende! requires. Tha Insurince carrier providlng the insurance shall be chosen by Borrowsr subject to
Lender's approva) which shall not be unreasonably withheld. W Borrower falls 1o maintain coverage described. above,
\.ender may, at Lencer's oplion, obtaln coverage to protect Lendsr's rlgms in the Proparty In accordance with paragraph 7,

Al Insuranch policles and renewals shall be acceptable to Lender and shall Include a slandard morgage clause,
l.andar shall havr it right to nold the peficles and renewals, If Lander requires, Borrower shall pramptly give to Lender al
receipts of paly premiums and renawal notices. In the event of icss, Borrower shall give prompt notice to the insuranca cas-
rief and Landar, Lar rei may. make prool of loss it net made promplly by Borrower.

Unlgss Lendt warad Botrower otherwise agres In writing, insurance proceeds shail be applied lo restoration of repait
of the Proparty damageu. '1he rastoration or repair is aconomiially teasible and Lender's securily is nol.lessened. If the
restaration .or rapalr is nol waraumically feasibie of Lender's securlty would ba lessenad, the Insurance procaeds shall be
appiiad to the sums secured by fols Securlty nstrument, whetter of not then due, with any excass pald to Borrower. If
Borrower abandons the Property, or dras nat answer within 30 days a notica from Lender that the Insurance carrler has of-

fered to settle a clalim, then Lender may cuiect the insurance procesds. Lender may use the proceeds lo repalr or rastore:

the Property or to psy sums secured by thiz Socurity instrument, whether of not then due. The 30-day period will begin

when the nollce is given,

Unless Lender and Borrower otharwise ao;e= In wilting, any appltcatlon of pioceeds to principai shall not sxtend or.

postpone the due dste of the mnnthly payments re‘n' e4 to In peregraphs 1 and 2 or change the amount.of Ihe payments,

It under paragraph 2! the Property ls acquired by Lencer, Barrower's right 1o any insurance policies and proceeds resumng.'~

from damage to the Property prior ta the acquisition shall pass ic Lender 1o the axtent of the sums sesured by this Securlty

Imtrument immediately prior lo the acquisition, -

6. Occupancy, Preservation, Maintenance and Profection of ‘he Propery; Borrower's Loan Application; Leasehcids..

Borrower shall occupy, establish, and use the Property as Borrower's riiecipal residence within sixty days atter the execu-

tlon of this Secufity Ihstrument and shalt continue ta occupy the Property as Borrower's principat restdance far et least one
year aftar the dale c¢i cccupancy, uniess Lender otharwise agrees in wiiting,~vhich cansent shall not be unreasonably .

withheld, or unless ¢xtenuating circumsiances exist which are seyond Boriowsi's control - Borrower shall. not destroy.

damage or impair \he Properly, aliow the Property to deteriorale. or commit wastz un the Property, - Borrower shall be.In..
default it any forfalturs actlon or proceeding, whether civi or ctimiral, 1s. begun thatin'Lender's gos! faith judgment: could,‘.
raauit in torfaitura of the Property or ctherwise materially Impalr the flen created by s Sacurlty’ Instrument ar Lender's -
stcurlty interest. Borrowar may cure such a dstault and relnstas, ar provided In paragroph 18, by causing the’ ‘action o, |

procesding to be disniissed with a-ruling that, In Lender's good {aith determination, preciudes tor‘eu-.ra of the Borrower's In-. _

tetest in the Froperty of other material Impairment of the llen. craated by this Securlty Instrumeitt -or Lender's security

interest, Borrowar shall alse be In default If Borrower. during tha loan application process, ‘gave m: aerlally false or Inac-1 " .
curate Infarmation or statements ta Lender (of falled to provide Lander with any material lntorrnation) in cornection with the .

ican evidencad by the Nete, Inctuging, but not limited to, representations concarning Borrower's occupancy o the Property.

a3 a principal residence. I this Security inslrurnen! Is on & leasencld, Borrawer shall cumply with all the provisions of 1ha :
lgase. W Dorrower acquit 3s fee title 1o the Propariy. the leasehol¢ and the fee tlle shall not merge unless Lendar agrees \0‘.3. ;

the marger In writing,

, 7. Protaction of Lander's Rigna in the Propony It Borrawer fails o perform the covanants and ‘agreements cqq.--'l':
tained in tils Securlty Inttrument, or there Is a legal’ proceeding tha may significantly affect Lender's rights In the Property
(such as a proceecing in bankiuptcy, probate, tor condemnation ar forfalture of to enforce laws of. regulations), then Lande'f:
mey do and pay for whalver l8 necassafy to proleci the value ot the Property and Lender's rights in the Property. Lender's. -
actions.may Include paying any sums secured by a lisn which has priority over this Sacurity Instrumem appearing In-court,
payling reasonable attorreys' fees: and antering on the Propery to make repalrs. Although Lender may lake action’ mder-‘

this paragraph 7, Lender does not have to do so:

Ary amounis dishursed by Lender under this paragraph 7 shell become additionat debt of Borrawer secured by mis ,

:}35
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| Security Instrument. Unies ;s Borrower and Lender agres to dther terms: of paymant. thase amounts shall bear interest from

the: dale of dlsbursement at the Note rate and shall be payabla, with interest, upon natice from Lender to Borrower reques!-
lng paymenr ‘

- B Mortgaga lnaurrrnr:.a. i Lender required rnongage msuranca asa cendmon of making the loan secured by this
Security Instrumant, Borrowar shall pay the premiums required to mafntatn the' rnorrgage Jnsuranca in affact. If, for any
reason, the’ mortgage insurance coverage required. by Lender. Iapses or ceases o be in effect; Borrower shiall pay the

- ‘pramlums requlred to pbrain coverage substanﬂa!ly equiva!ent totha morrgaga insurance pravrous\y in elfect, at a cost sub-
L s:anﬂally squivalent to thp coar 'to.Borrower of the morgage lnsuranr:e prevleusly in effect,’ rom an alternate morigage In-

- surer approved by. Landar. It substantiaily aquivalem mongage insufance:Is not ava]iab!e. Botrower shalt pay 1o Lender
aach month asum equatto the yearly moftgage insurance premlum being paid by Borrowe? whien the insuranca coverage -
Iapaed ol ceased 0. be n effect. Landar will accept. use and ratain thess payments as a loss reserva in fleu of mongage
inauranca.a Loss’ resarve paytments may no longsr be’ required ar the dptlon of Lender, it mongage insurance-coverage (in

) the amount-and- for the seriod that Lender requiras) provided by an insurer approvad by Lendar again becomes avallable

andis obralned Borrower shall pay the premiums required 10, malnlajn mongaga insurance in effect, or to provide a loss -
resefve, until e rquirament for' mortgage insurance ends In- accordance with- any written agreemem between Borrower

and Lendar of apr..cahle law,
9, inspection. nder or its-agent may make reasonable- emnas upon and Inspections of the Property. Lender shall

: ghne Borrower nmice % nru #mg of or prior 10 an inspaction speciiying raasonable cause for the inspection.

10, Condamnaﬂcn Tz proceeds of any award or claim for damages. direci ot consequemlat, in connection with

- any condernnarlon or other takirig of any part of the Property, o for conveyance in fleu of condemnation, are herany assig-
" ned and shall be pald to-Lends:.

_in the event cf a fotal 18king Of 1o °roperty. the proceeds shall ‘be applied 1o the sums secured by this Securlty
'lnstrument. whathar or not.then dus, wiin-any excess paid 16 Borrower.. In the event of & partial taking of the Propernty in

. which the falr market value of the. Property {.nmexdiately hefore the. taking Is aqual to or greater than the amount of the sume'

‘sscured by this Security Instrumant immediatel/ bifors the lakrng, urless Borrowe: and Lander otherwise agree In writing,

'the sums secured by this Securlty instrumen. shall b3 reduced. by:ihe amount of the procesds muitiplied by the following’

: frac!lon (a)'the totel ameunt of the suma secured imin rdiateiv befern ihe iafring, divided by (b} the fair marke! value of the
Property immedlalely befure the faking, Any bejanca shall by perd to Borrowst. in the event of a partial 1aking of the

| Property. In which the fair market valus of the Propeny rmmer‘ . belora the 1aklng is less than the amount of the sums

secured Immed!arely before the' taking, unless Borrower and P der olherwlsa agree in wilting or uniess applicable law

- othem-rse providaa the proceads shali ba appllad to the sums:securid sy this Sacurity Instrument whether o not the sums

- arg then.due.”
-Hihe Property is abandenad by Borrower, or if, aﬂer ncmce by Ls"..er 1o Rorower that the condemndr ofters 1o make

an aWard or- settfe aclaim for damages, Borrowsr fails to ‘tespond 1o Lenger w thin Jp days after the data the nofice is given,
Lender is: aurhonzad 1o collect and apply the proceads. athts opticrn. _eithar 10 resioraton o repair of the Property or to the -

- sums secured by this Security Instrumer, whather or not then due.:

Lnlasa Lender and Borrower othenmsa agres in wntfng. anyF applicallon of prcrccq iu. 'a principal shall not extend or .

B pdstpdne thy due-date.of the momhly payments refefred to in. parargraphs 1 and 2 or, chanoe the amount of such payments,

1. Borrowar Not Released; Forbsarance By Lender Not a Waiver, Exrensron of the ume iuz payment. of modifica-
“tion of amodlzatidn of the sums secured by this Security ln51rument granted by Lendar 1o @ £J~2essof in interest of

m Barrower shall net operate to ralease 1he Hability of the origlnal Bdrrcwer or BONOWBI’ s successors firerest, Lender shall
lﬂ not-be requlred to- commence proceadlngs agair'st any. ‘Suctessor in iterast or retuse 1d extend time for peyment or othar-

i

\_wlse modiry ernomzarion of the eurns secured by this Security. instrument by reasen of'any demand mad: b the original
Borrowar or. Borrower's successors in {nterast. Any forhaarance by Lander Jn exarcising any right or remedy shall not ba a

wahrer ofor precluda tha exercise of any right or remedy.

(1 j - - 12 Stccessors and Assigns Bound; Joint and Several Lial:riity, cd-aignura The covenants and. agresments of this
g‘,ﬁacurlty instrument shall Bind and benefit the SuCeEssors and aasigns of LenUer and Borrower, subject 10 the provisions of

‘paragraph 17, Borrower's covenants and. agreaments shall be }oim and: sevarai Any Borrower who co-signs this Security |

- Instrument but does not exacute the. Ncte: (g} Is-co-signing this £ ecur%ty fnstrumam oy’ to mortgage, grant and convey that

- Borrowar's Imerest in the Propeny under the terms of this Secunty Instrurnam. {b) is not personally obligated to pay the

~ gums secured by this Sscurity instrumant; and (c) agrees that Lendar and: any other Borrower may- agres 1o extend; modiy,

e

- forbear .or make: any accommodations with fegard to the terms of this. Securlty instrument or the Note without that
" Borrower's consent. . :

13 Loan .Ghargaa. If the loan secured by this Security;‘ Instrument Is subiact 1o alaw whiclh sets maximum loan
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charges, and that law is finally imafprmad 80 that the unte:esl ar other loan charges coliected or 1o be. collac!ed in connac-
tien with the loan excead the permitted fimils, then: (a) any. such loan charge shall ba reduced by the amount necessary 1o
reduce the charga to the permitted iimit; -and (b) any sums already collected from Borrowar which xceetied parmﬂiau lirmits
will e retunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar. by

making a direct paymem 10 Borrower, It a.refund reduces principal, the reduction wilt be treated as a partial prepayment -

without any prepayment charge under the Note.
14, Noticea. Any notice lo Barrower. providad for In this Security Instrument shall be given by de!ivarlng it or by mall-

ing it oy first clags mail uniess applicable law requires use of ancther method. The notice shall be directed to the Property
Address or any other address Borrower deslgnates by notie to Lender. Any rotice to Lendar shall ba given by first class.

mail o Lender's address statad herain or dhy other address Lencier designates by notice to Borrower. Any notice. provided

for In this Security Instrument shall bs daemed lo have been given to Barrower of Lander when given as provided in this

paragraph
15. Governing Law; Severatility. This Security Instrument shal be governed by federal Jaw and the faw of the Jurls-
diction in which t=e Property is iocated. In the event that any provision or clause of this Security Instrument:or the Nota con-
ficts with appiicabia law, such confiict shall not affect other provisions of this Securty instrument of the Note which can be
given affect without *e conflicting provision. To this 'end the provistons of this Sacurity (nstrument and the Note' are
declared 10 be severatie; :
16. Borrowar's Gopy Sorrower shall ba given one contormed copy of the Note and of this Security Instrument _
17, Tranater of tha Pruprityor & Beneficial (marest in Borrewent alt or any part of tha Property. or any interest It Is

sold or transferced (or if a bansiiciil interest in‘Borrower Is sold or transferred and Barrawer is not a natural pefson) without

Lender's prior written consent, Lander-may, at its option, require immediate payment In full. of all sums secured by this

Securlty Instrument. However, this optsn Criall not be exercisad by Lender If exercise fs prohibited by federal law as of the
date of thls Security Instrumant,

it Lender exerciges this option, Lendar shall glve Borrower notice of accelaration Tha notics shall provids a paﬂod ot
not leus than 30 days from the date the nouce 9 relivered or mailed within which Borrawer must pay all sums sacured by
this Sucurity Instrument, - If Borrower falls to pay thera siims prier to the expiration of this.period, Lender may Invoke any
remedies permitiad by this Sacurlty lnstrument withou: frther notice of demand on Borrower,

18, Borrower's Right to Reinstata.  If Borrower meets ceilain conditians, Botrowers shall have the 1ight to hava enfor-
cament of this Securlty Instrument discontinuad at any time prionto the earller of: (a) 5 days (or such ather pariod 83'ap-
plicable law may specity for relnstatement) before sale of the P opaﬂy pursuant to any power of saie contained in-this
Security Insteurnent; of (2} entry of a judgment enforcing this Secury Irstrument. Thoss condltions are-that Borrower: (a)
pays Lender all sums which then would be due under lhis Sacurlty 'astrument. and the Note as If no acceleralion. had

occurrad; (b) cures any default of any other covenants. or. agresments; (c) pays all expenses incurted in enforcing this |

Security Instrument, Including, but not iimited to; reasonabie altornays' fees: and {d) lakes such action as Lender may
raasaonably requite to assure thal the lien of this Security instrument, Lendar s rlgrisin the Property and Borrower's obiiga-
tion lo pay the sums secured by this Security instrument shail continue unchangeo. | Juon reinstatement by Borrower,: this
Sacurity Instrument and the obligations sacured hereby shall remain fully affective &s it rio acceleration had occurred.
Howaver, this right to relnstate shall not apply in the case of acceleration under-paragraph 17,

19, Sale ¢f Note; Ghanga of Loan Servicer. The Nole of a parnal Interest in tha Note (tuge her with thls Sacuruy_ .
Instrumant) may. be scid one.ar mare timas without prior notice to Borrower, A sale may resut.!n #«hange in the entl!y. -
(knowr: as the ‘Loan Servicer’) that collects menthly payments dus under the Nots and this Secusity instrament. There also- -
may be one or mara changes of the Loan Servcer unretated to a sale of the Note. I therels a. changa of thu Loan Servlcar, 5
Borrower will ba: .given writtan notice of the chanige In accordance with paragraph 14 above and applicablefa, The notice. .. .

will sta'» the name and addrass of the new Loan Servicer and the address to which payments should be mage. The notice *
will als contain any other irfarmation required by applicabla law. B

g
'l ]’J

20, Hezardous Substances.  Borrower shall not cause-of permit the presence, use, dlspasal, storaga. ar relaase o))

of any Hazardous Suzstances on of In the Proparty. Sorrower shall not do, nor allow anyone eise to do, anything amactlng
the Proparty that Is in violation of any Environmental Law. The pracedlng two sentances shall not apply 1o the. presence;
use, or storage on the Property of small quantities of Hazardous Substances ihal are generally recognized lo be ap-
proptiate 1o normal residanilal uses and to maintenance of 1he Property.

Botrower shall promptly give Lender written notice of any invesllgatlon. clalm, demand, lawsuiit or ather actlon by any
governmental of regulatory agency of private party invoiving the Propeny and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowiadge. [t Borrowar lagrns, of is nouned by any governiremal of regutatory authority,
that any removal or other remediation of any Hazardous Substance a#ecting the Property Is necassary, Borrower sha!!
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,promptly take al necessary ramedial acﬂons in accordance with Environmental Law

- As used in this paragraph 20; ‘Hazardous Substanc:as‘ are those substances defined as loxic of hazardous substan-
tes by Erwvironmental: Law and the- foitowing substancas gasoline. kerosens, ‘other flammable or 1oxic petroleum products,
toxic. pesrlcides and herbicldes. volatile solvents, materlals containlng asbestos. or formaldehyde and radicactive materials.
As used in this paragraph 20, 'Enwonmemal Law' maans; iederal laws and laws oi the jurisdiction where the Property is lo-
cated that relate 1o health, safety.or enwronmentaj prolecﬂon

- NON- UNIFORM COVENANTS. BormWer and Lender further covenant and agrea as follows;

iR Aceelera!lon' Aemadies. Lendar shall give notite to Barrows prior to acceiaration following Borrowar's brsach of

any covanam or egraement in this Security Instrument (bt not priot to acceleration unzier paragraph 17 unless applicebie

" law provides ctherwize). The notice shall Specify: () the defautt; (b) the action requirad to cure the default; (c) a date, not

lesa than 30 days from the date the notica is given to Barrawer, by which the default must be cured; and (d) that failure o
cura the dofault on.or before the date spectfled in tha notice may result In acceleration of tha sums sscured by this Security
Instrumam, foreciasire by judiclal proceeding and sale of the Property. The netice shall further inform Borrower of the right
to:reingtate. after accalsration and the right to assert in the foreciosura proceeding the. non-existence of a default or any

" other defense o' #.rower to acceleration and foraciosure. If the defautt is not cured on or befors the date spacifiad In the:

‘noﬂce, Landor a.!i8 notion may require immediate pnymsnt In fuil of al) sums secured by this Security Instrument without

" further demand anc. may forciose this Securlty Inatrurént by judiciel proceeding. Lander shall ba sntified 1o colfsct allex-

pensee Incurred:In puns.i tha ramecies provided in rhfa paragraph 21 Incrudlng, but not limited to, reasmab!o attorneys’

fons and cosia ot title svidonus:

5 Halaaso. ~ Upor pyyment.of all sums secured by this Security Instrurnent, Lender shall reiaasa this Secutity

‘lnstrumam without charge to Beriower. Borrower shall pay any recordation costs. .

23. Waiver of Homastead. - Borrower waives all right of homesread exemption in the Propeﬂyr :
. 24, Ridurs to this Securlty Ingtrumer®... i one or more: rlders are exscuted by Borrower and recorded togsther

' ‘wirh this Securlry Instrument, the. covenants and agreements of gach’ such rider shall be incorporated into and shall amend

ang- supplemsm the covenants and agreameris if this'Securlty Instrument as iIf the rider(s) warg 2 panl of this Security.

Instrumant,
[Check appllcab!a box(es)]

D Adius!able Rate Fllder : D Cor domnture LRlder D 1-4 Family Rider
D Gra.r!uated Payment Rider D Planneq Urif Deveioprnent Rider D Biweskly Payment Rider
o Balloon Rider [ Rate improvamer 1 Rider 7] second Home Rider

S D ig_)lherr(si [specify]
_-BY SIGNQING BELOW; Borrdwer"accap!s and. agrees fo the terms and cover ants contained in this Security Instrument

- and in any rider(s) executed by Borrower and recorded with it

© Witnesses:

{Seal)
-Borrower

{Sealy
Borrower

{Seal)
-Borrower

(Seal)
-Borrower

o ' Form3014  9/50 -
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this _16th day of July, 1998 .
and Is incorporated ino and shall be desmed to amend. and supplement the Mortgage, 1Jead of Trust or Deed to Serura
- Debt (the *Security Instrument’} of the same date given by the undersigned. (the "Barrawer’) to secure the Botrower's Mote
to LAKE FOREST BANK & TRUST COMPANY 727 NORTH BANK LANE LAKE FOREST, ILLINOIS 60045 (the *Lencer")
of the same date and govering the proparny described In tha Sacurlty Instrument and located at:

628 N. WREN STREET PALATINE, ILLINOIS 60067-
- [Prapety Addiass)

The inteyest rate stated on the Note is calied the *Note Rate. The date of the Nate Is called the “Note Data.' | undarstand .
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anycne who takes the Nots, the
Security Instrument and this Rider by transfer and who Is entitied to feceive payments under the Note Is called the *Nota
Holdes" : _ :

ADDITIONAL CCYENANTS,  In additien to the covenans and agreements In the Secuity Instrument, Borrower and
Lender further covaran and agree as fol!nws (daspite anything to the contrary contained in the Security Instrument of the
Note):

1. CONDITIONAL RIGHT 0 HEFINANCE _ _ _ ‘

At the maturity date of thy Nuia and Security instrument {the “Maturity Date*), | wili be abla to obrain a new lpan (*Hew
L.oan’) with a new Maturity Date of -~ Auqust ist, 2028 ' » and with an interest rata-
#qual to the *New Note Rate'-datermiad in accordance with Saction 3 below if all the conditions provided In Sections 2 and
5 below are met {ihe “Candltional Refinancing Option“) If thesa conditions are not met. | understand that the Note Holdet Is
under na obligation to refinarice or modity (Ne Hote, of 16 extend the Maturity Date, and that | will have Yo repay the Note
fram my own resources o find a lender willing i 1end me the money to rapay the Note,

2, CONDITIONS TO OPTION o '

It} want to exercise tha Condiional Refinancing Cjiion at maturlty, certaln conditions must be met as of the. Matuﬂty
Date. These conditions are! (1) | must st be the owner znt occupant of the property sublect ta tha Security Instrument.
(the *Property"); (2} | mmvst be cusrent.in my maonthiy payments 2nd cannot have been mora than 30 days late on any of lhe
12 scheduled monthly j-ayments immadlately preceding the Maturly Date; (3) no llen against the Property (except for taxes.
and speclal assessmen s not yet due and payable) other than tha! o/ the Secusity Instrurnent may exist; {4) the New Note
Rate cannot be more t 1an 5 percentage points abave the Note Rats, Znd (S) | must make a wrilten raquest 1o the Note
Holder as provided In S jction 5 below, -

3. CALCULATING THE NEW NOTE RATE

The New Note Rata vill be a fixed rate of interest equal to the Fedaral Nationa Xiorigage Assoclation's fequlred net ymld
far 30-year fixet) rate m “rigages. subject to a 60-day mandatory delivery commitrie, nlus cne-half of one percent (0. 5‘6}
rounded to the nearest ane-sighih of one percent. (0.125%) (the "New Note Rate". “nhe taguired net yield ghal be 1he oo
plicable ret yield in affi: ct on the date and time ot day- that the Note Holder receives nutice ot my glection to exarcuse e
Conditional Haﬁnanclng Option. I this required net yield is not avaiabie, 1he Nots Hoider wil! determing the New Nota Hate
by using comparabla In"ormation. o .
4. CALCULATING THE NEW-PAYMENT AMOUNT o

Provided the:New Naote Rate as calculated in Section 3 abova Is not greater than 5 perceitage pm“m above the Note )
Rate and all ol'hm coniitions required in Section 2 abova are saltsfied, the Note Holder will determine <ha amount of the L %
morthly paymlam that vlil be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpeld iriterast, plus c) "1 J
al) other sums: | will owe under the Note and Security Instrument on. the: Maturity Date (assuming! my monthly nayments then,
are current, as fequiret’ under Section.2 above), over the:term of tha New. Note at the New Note Rate in equal momhly
paymants. The rasult ¢* this calculation will be the amount of my. new princlpal and interest payment every manth untii the * (3
Naw Nete is fully paid. * P
5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Hotder will notify ma at least 60 calendar days in advance of the Maturity Date and advise me of the princfpah
aceruad but umpald inerast, and all othar sums | am expected to ows on the.Maturity Data. The Note Holder alsa will advise.
me that | may. exarclse { 1e Conditional Refinancing Option it the conditions in Section 2 above are met. The Note Hokder will .
provide my paymam recordt information, together. with the name, title. andt address of the person representing tha the
Helder that | must notify In order to exarcise the Conditienal Refinancing Optlon, If | meet !he conditiony.of Section 2.above; - .
| may. exercise the conc donal Raﬁnanclng Option by notitying the Note Holdar n lster than 45 calendar days priorto the _

MULTISTATE BALLOOh HIDEH - Single Family -Fannie Mae Unilorm Instrument Form 3180 12/89 (page 1 of 1 page)
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Matuﬂty Dara The Note: Holder will calculate the fixed New Note- Rate based upon the Federal National Morigage
Azsociation's appﬂcab!a pubﬂshed required net yield i eﬂacl on the: dals and time of day nmiﬁcarlon Is received by the
Note Holder and as caleuleteg in: Section. 3 above. 1 wiu then: ‘have 30 calendar days to provide the Note Molder with ag-
“captable proof of my required ownership, occupancy and propeny fien: srarus Before the Maturity Date the Note Holder wil
' adviseme of the new interest rate {the Naw Note Rate); naw monthty payment amount and a date, ime and place at which |
must’ appear to sign any documents requrred 1o complata e requrred refinancing. ! understand the Note Holder wil
: charga mea $250. processing fee and the costs associated with updaﬂng rhe title insuranca policy, if any.

-

\ _ ?OW Borrower acr.epts and agrees to the terms and covenams contained i this Balioon Rider

S S ~
Bérrga\i‘}er Brgrrga)er

(Sed) .. (Seal)
Borrower Borrower

. Name of Witness __

[Slgn Origins! Only]
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{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, LAKE County ss.

| THE UNDERSIGNED * a Notary Public In and for sald county and state, do
heraby cartity that RICHARD B. HARTY o .
personallyzknown to me lo be the same persen(s) whosa name(s) is/are subscribed o the foregaing Instrument, appeared
hefore me thie day In person, and acknowledged thal he/she/thay signed and deliverad the said Instrument as  his/her
Iree and voluntery act; for the uses and purposes therein set forih,

Given under my hand and official seal, this  16th day of July, 1998

7 OFCALSE, /
* i ‘ [ o2l e ;7 )% d —
. o oIS '
My Commission expirgsy sy UitICSTATE OF ILLIN 0/{ &»O/IL’

MY COUAMISSION EXP. JULY 82000 Notary Public

This Instrument was preparad by:

Jane S. Belmonte
810 S. Waukegan Rd.
Lake Forest, IL €0045
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