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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-892059-7

THIS MORTGAGE ("Secuiity Instrument®) is given on July 24, 1998
The mortgagor is
ANDREW [HYUNSOO KIM ANL) /CON YOUNG KIM, HUSBAND AND WIFE

a

{"Borrower"),
This Sacurity Instrument is givan to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose |
address is
9451 CQRBIN AVENUE NORTHRIDGE, CA 91324
("Lender"). Borrower owes Lender the principal sum of
_ ONE HUNDRED EIGHT THOLSZMD AND 00/100

Dollars {U.S. $108,000.00 ). This debt Is evidenced ty Forrower's note dated the same date as. this
Sacurlty Instrument {"Note"), which provides for monthly paymants, with the fult debt, if not pald earlier; due
and peyableon  August 1, 2028 . This Securlty Instrumeri secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all ranawals extensions end modlfications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7-tc nrotect the security: of this Security
Instrument; and (c} the parformanca of Borrower’s covenants and agreeraerits under this Security Instrumant’
and the Note. For this purpose; Borrower does hereby. mortgage, grant ard fonvey to Lender the fcuowmg
describiad property located in CaoK - County, lllinois!

AS PER LEGAL DESCRIPTION-ATTACHED HERETO AND MADE A PASY

HEREQOF KNOWN AS SCHEDULE ‘A’.

PINTAXID:  10-21-119-111-1017
which his the addrass of 5408 W LINCOLN #4A

o SKOKIE
lilinais 60077 ("Property Address");

TOCiETHER WITH all the improvements now or hereafter erected on the property, and all. easements,
appurtemancea, and fixtures now or hereatter o pa:t of the property. Ali repiacements and additions: shall niso
be covirad by this Security Instrumant All of the: foregaing Is refarred to in this Securlty Instrument .as the.
"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estata hereby conveyed and has. the. right
tt markgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances
of racord, Borrower warrants and wili defend genarally the title to the Property against alf claims and demands, '
sublect 1o any encumbrances of record. N

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and.non- uniform covanants
with limited variations by juriadiction to constitute'a uniform security instrument covering real property,
ILLINQIS.-Singla Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 fpage ! of 8 pages)
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‘ iUN!FORM COVENANTS .Borrower and Lender covenant and agrea as follows: .
- 1. :Payment of. Fﬂnclpal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when

. duethe. principal of and. interest on the debt evldencad by the Note and any prepayment and late charges due

under the-Note, -

T 2. Funds for Taxaa and Insurance. Subject | to appllcab!a law or to a written waiver by Lender, Borrower
shall" "pay-to:Lender om the day monthly payments are*due. indar.the Note, untilithe Note- is paid in full, a sum

{"Funds”) for: (a) yearly taxes and assessments; which mey- attain_prlority over this Security Instrument as a

~lien on the:Property; (b} yaarlv leanehold payments or ‘ground.rents on the Property, if any; (c] yearly hazard ot

~ property insurarice premnums. {d}- vearly flood insurance- premiums, if ‘any; (e} yesrly mortgage insuranca
premiims, it any; andf: {f) ‘any- sums .. payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu.of the-payment of mortgage.insurance premiumis.: These items.are called "Escrow items."

‘Lender may, at any tlma, collect and hold Funds in.an.amount not to-exceed the maximum amount a lender for '

a federally reletad” mortgage loan: may require- for Borrower's escrow actount; under the federsl Real Estate

Settlement Procedures Act of 1974 as amended from time to- time, 12 U.5. C. § 2601 et seq. {"RESPA™,.

unless another faw that applies to the Funds sets a lesser amount, if so, Lender may, at any time, collect and

hold Funds in-an amount not to exceed the lesser amount, Lender.may estimate the smount of Funds due on

- the' basis of cur’ent data and reascnable astlmatas of expandlturas of future: Escrow hams or otherwise in
accordance with: aprﬂc:abla law. .

“The' Funds' shall 4o held in an institution. whose depos:ts ara lnsurad by a fadarat agancy, instrumentality,

© “or entity fincluding:Lznsar, If Lender is such an institution) or'in any: Federal Home Loan Bank. Lender shall
- apply the Funds to pay t4» Escrow ltems. Lender may, riot charge Borrower. for holding and appiying the Funds,
annually analyzing the estrow account;. or. verifying the Escrow. items; unless Lender pays: Borrower interest on
the. Funds and applicable law rermits Lender to make such a charga Howaver, ‘Lender may require Borrower to
pay a‘ohe-time charge for an.ir dapendent real estate tax reporting service: used. by Lender in connection with
this loari, unless epplicable law. prrvides otherwise., Unless an: agreement is made or applicable law requires
intarest ‘to ba paid, Lender shall azc 3e required to pay: Borrower. any interest ot earnings on the Funds.
" Borrower and.Lendar may agres.in wrltin ~however, that interest:shall be paid on the Funds. Lender shalt pive
- to Borrower, without charge; an’ -annual: aacounttng of the Funds, showing credits and debits to the Funds and
- the purpose for which aach debit to the Fu/ids was rnada. Tha Funds are pledged 8% additional security for all
“sums secured by this’ Security: Instrument. -

i. tha Funds: held by Lender exceed the am aunts. perm:tted to be hald by applicabie -law, Lender shall
account: to: Borrowar: for the excess Funds In eccordance: with the: requirements of applicable law. If. the
" .amount of the. Funds: held by Lender at. any time is hot sufficient to-pay the Escrow ftems when due, Lender
may ‘so notify ‘Borrawer. in: writing,. and, in such- case Poriower shall- pay to Lender the amount necesssry to
make up:the deficiency. Borrowsr shatt maka up the denis nry in no more than: twa!va monthly payments, at

. Lender's sole discretion.

. Upon:paymant. In; full-of all sums secured by “this Sacurw .nstrumant, Lendar shall promptly refund to
Borrower: eny. Funds.held. by Lender.. i, under Paragraph 21, Lenuer sheall acquire or sell the Property, Lender,
priot to'the acquilsition or sala. of the Property, shall apply any Funds:iis! d by Lender at the time of acquisition
or 3ale s a credit.against the sums sacured by this Security Instrumant..

3. Application of-Payments. Unless applicabie: law provides othar ai'p_ all payments recaived by Lendar
under. Paragraphs 1.and 2 shall be applied: first, to any. prepayment chargv' due under the Note; second, to
_amounts: payable under Paragraph 2; third, to interest due, fourth, to princize! due; and last, to any late
cherges due under the' Note, -

_ 4, Charges; Liens. Boirower shall pay all taxes, assassmants. charges, finez ‘and impositions attnbutab!s
to. tha ‘Property. which may attain priority over this Security Instrument; and lease’ mlo payments. or ground
~ rents, if any. Borrowershall pay these obligations in the manner provided. in. Paragrapis-2 or.if not paid in that
- mannef,. Borrower shall pay them on time directly to the person owad payment. Bourroveer shall promptly
furnish to’ Lender all notices  of amounts to ba. paid under this. paragraph. It: Borrower maks:s these payments
~ directly; Borrower shall. promptly furnish -to Lender receipts evidencing the: ‘payments. :

Borrower. ‘shall promptly discharge “any iien. which - has: ‘priority - over_ this - Sacuntv Instrument uriless

Borrowsr: (s} agrees in writing to the peyment of the obligation secured” by the lien in a manner acceptable to

. Lender; {b)- contests in good faith the lien.by, or defends against enforcement of the fien in, legal procesdings

which in. the Lender’s opinion- operate-to-prevent the enforcement: of the-lien; or {c} securas from the holder of
the-lien ‘an agraament satisfactory to Lender subordinatmg the lien to. this Security Instrument. If Lender

determinag: that any part of the Pronarty is sub;ect to. & lien. which: may attain priority over this Security

Instrument; . Lender may-give Borrower a notice identifying the: lien.: Borrower shali satisfy the lisn or take one

- of-mofe of'the-actions set forth above within 10 days of the: gwmg of notice. -

.B: "Hazord or Property Insurance, Botrower shall keep the. improvements now existing or hereafter erected

on the: Proparty -Insured. against loss by fire, . hazards included’ within the term "extended coveraga" and any :
othar' hazards, lncluding flaods or flooding, for which Lender requires. insurance. This insurance shall be :

- maintained in  the amounts ‘and for the’ periods that Lender requires:. The insurance carrier providing the
insurance-shall be chosan by Borrower subject to Lender’s: “approval which shall not be unreasonably withheld.

-1f Borrower fails to maintain’ coverage described sboye, Lender may, at Lender’s option, obtain coverage to

‘ protact Lendar’s rights. in the Property, in accordance with: Paragrapn 7.

Allinsirance policies’ and: renewals shall: be ‘accaptable 10’ Lender and shall mciuda 8 standard mortgage
clause, Lender shall: have the right to hold the policies. .and: renewals. if Lender requires, Borrower shall

promptly. give to Landar all racarpts of paid: pramiums and: ranawai notices. In the event of loss, Borrower shall
: : I Form 3014 9!90 fpage 2 of § pages)
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrawer, In the event of a partial taking
of the Proparty in which the fair market valuo of the Property. immediately- before the taking is. equal 1o or
grenter than the amount of the sums secured by this Security Instrument immediately before the taking, unless.
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be, reduced
by the amount of the procesds multiplied by the following fraction: {a) the total amount of tha sums secured
immediately before the taking, divided. by (b} the falr market value of the Property immediately befora the. .
taking, Any balance shall be paid to SBorrower, In the avent of a partial-taking of the Proparty. In which the falr
market. value of the Property immediately befors the teking is less than .the amount of -the sums . sacured-
immadiataly before tha taking, unless Borrower. and Lendar otherwise agree in writing or unless. applicable faw
otherwise provides, the proceeds shall he applied to the sums secured by this Security Instrument whether or
not tha sums are then due, : i , R
It the Property i4 abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor
oifers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the:proceeds, at its option, sither to
:iastoratlcn or repzi of the Property or to the sums sacured by this Securlty Instrument, whether or not then
ve. -
Unless Lender znti.Borrower otherwise agree in writing, any application of proceeds to principal shail not -
extend or postpone ‘he due date of the monthly payments referred to in Paragraphs 1 and 2 or change the.
amount of such paymer s S
: 11. Borrower Not Releadad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization” ¢ the sums secured by this. Security Instrument granted by lLender to any.
successor In interest of Bortov:ar shall not operate. to release.the liability of the original Borrower or Borrower's
successars in interest, Lander sitali nat berequired to.cammence proceedings  against any successor in interest
or rafuse to extend time for paymunt o7 otherwise madify amortization of the sums secured by. this Security
Instrument by reason of any demand-nade. by the ariginal Borrower or Borrower's successors. in intarest. Any
forbearance by Lender in exercising any(right or remedy shall not be s waiver of or preclude the axercise of
any right or remedy, I - I S
12. Successors and Assigns Bound; Joint-e/i! Seversl Liability; Co-signers.. The covenants and agresmerits
of this Security Instrument shall bind and bene#: *i\e successors. and assigns of Lender and Borrower, subject
to the provisions of .Paragraph' 17. Borrower’s covenants and ‘agresements shalt be joint and. seversl. Any
Borrower who co-signs this Security tnstrumant but 08¢ not execute the Note: (a) is co-signing this Security -
Instrument only to mortgage, ‘grant and convey that bofreiver's interast in the Property under the terms of this.
Security Instrument; (b} is not personally obligated to pav/the sums secured by this Security nstrument: and
(¢} agrees that Lender and any. other Borrower may ‘agire to extend,. maodify, forbaar or make any -
accommodations with ragard to the terms of this Security insariment or the Note without that Borrower's
consent, - : , , S
13. Loan Charges, If the Joan secured by this Sacurlty [nstrumiant I=-subject to a faw which sets maximum
loan charges, and that iaw is finally interpreted so that the interest or cther loan charges collected or to be.
collected in connaction with the loan excead the permitted limits, tian. (a) any such loan charge-shall be.
reduced by the emount necessary to reduce the: charge to the. permit'ed fimit; and (b) any sums already
collected from Borrowar which exceeded permitted limits will be refunded t Burrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making ¢ diract payment to Borrower. If
a refund reduces principal, the reduction will be treated as a. partial prepayment without any prepayment
charge undser the Note. . S , : ' S
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be o'ven by dellvering it
or by mailing it by first class mail unless applicable law requires use of ancther methos, Tha notice. shall be
diracted to the Property Address or any other address Borrowsr designates by notice to Lesidsr. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address -Usnder -
designetes by notice to'Borrower. Any notice provided for in this Security Instrument shall ba deamed to have
baen glven to Borrower or Lendar when given as provided in this paragraph.- - e
15. Qoverning Law; Severability. This Security Instrument shall be gaverned by federal law and the law of
the jurlsdiction in which the Property is.located, In the event that any provision or clause of this Security ..
Instrument orthe Note conflicts with applicable law, such conflict shall not atfact other provisions of this .-
Security Instrument or the Note which.can be glven effect without the conllicting provision. To this end the.
provisions of this Sacurity Instrument and the Note ate declared to be severable, :
18. Borrowar’s. Copy. Borrower §
Instrumant. ‘ S 4
17. Transfer of the Property or a Beneficlal Interest in Borrower. )f all or any part of the Property. or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold. or transferred and. Borrower is *
not a naturel person) without Lander's. prior written consent, Lender may, at its option, require immediate
- payment in full-of all sums secured by this Security (nstrument. Howaever, this option shall not be exercised by
~ Lender if axercise is prohibited by federal law as of the date of this Security Instrumant.

hall be given one conformed copy of the Note and. of this 'Se'c'urit\‘f‘:

Form 3014 9/90 (page 4 of 6 pages)




give prompt notice to the insurance carrier and Lender. Lendar may make proot of loss if not made prompﬂy by
-Borrowar

“Unlass Lender and Borrowar otharwise agres in writing, insuranca pracaada shall ba applied to- restoratron.‘

' 'or repair of the- Property damaged, if the restoration or. repair. is-economically feasible and Lender's ;security is
not lessenad. If- the rastoration ar. repair s not economically: fessible or Lender's. security would ba lessened,
‘the' Insurance: procaeds ‘shall: be- applied to' the sums secured. by’ this Security, instrument, whether or not then

- due, with any excess paid to Borrawer. !t Borrower abandons the Property, or does not answer within 30jdays

8 notica from :Lender that the insurance carrler has ‘offered to. settle a. claim; then Lender may rallecr the
- Insurance proceeds. Lender may use the procaads to repair of restore the Property or to pay sums acumd by
thia Sacurity Instrument, whether or not then due. The 30-day: period will begin when:the notice is given

‘Unless Lender and Borrower otherwise agree.in wnting, any: applicatlon of proceeds to principal shall not.

axtand or postpone the due date of the monthly payments referrad. to in Paragraphs 1 and 2 or ¢hange the
amount of the payments. if under Paragraph 21 the Proparty is-acquired, by-Lender, Borrower's right to any

' insurence. policies and proceeds resulting from damage to the: Property. prior fo: the acquisition shall pass to

* Lender to the extent of the sums. secured by this Security Instrument immediately prior to the acguisition.

" 8. Occupancy, Preservation, Maintenance and Protection. of the Property; Borrower's Loan Application;
Leassholds.. Borrnwer shail ‘occupy, ‘establish, and use' the Property as Borrower's principal residence within
sixty davs aftr: ma execution . of this Secunty lnstrumant and shall continue to occupy the Property as
Borrower's princip rasidence for at least one year- efter the date of occupancy, unless Lender otherwise
agrees in Writing, w.mh consent shalt not be unreasonably. withheld, or. unia'rs extenuating circumstances exist
-which:are. beyond Burawer's control, Borrower shall not destroy. damage: or impair the Property, allow the

Property to deteriorace, ¢. commit wasté on the Property. Borrower shall be in default if any forfeiture action-

or procaeding, whether civii.Sr sriminal, is begun that in. Landar s good faith judgmam couid result in torfeiture
of the Property or otherwise: nmariallv impair the lien: creatad: by this Security instrument or Lender’s secunty
interest; Borrower may cure sut a default and reirstate, as provided in Paragraph 18, by causing the action or
procaeding to be dismissed with & ruling that; in- Lender’s good: faith datermination,. precludas torfeiture of the

‘Borrower's:interest in the Property ur-other material impairment of the lien’ created by 1his Security Instrument
‘or Lender's’ ‘gecurity interast. Borrowar £/iail alsc be in default it Borrower, during the loan. application process,

- gave:materially false or. inaccurate informatinn or statements to Lender for failed to provide Lender with any
matarial: information) in connection’ with (th:: loan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupanzv of the Property 8s & -principal. residence. if this Security
“Instrument is ona leasehold, Borrower shall corizly. with: aII the' provrsions of the lease, If Borrowar acquires
fee title:to tha Proparty, the Iaasahold and’the faa tit'a-shall” not merge uniess Lender agrees to the merger in
writing. :
B Protlctlon ‘of l.ender s nghta in the Property. f Botrawer fails to pariorm the covenants and
agreaments contained in this Security Instrument, or thers ie.a legal procaadlng that may significently atfect
Lender's: rights in the Property (such as a proceeding in barkruptey, probate, for condemnation or forfeiture or
to anforce laws or regulations}, then Lender may do and pay fur-vihetever is’ nacessarv 1o protect the: value of
the: Property- and: Lender’ s rights in the Property.: ‘Lendar's ‘actions. may include paying eny sums secured by a
lien ‘which has-priority over this Securrty Instrument, -appearing. in cov:1, naying reasonable attorneys’ fees and
antering. on the Property to make reparrs. Althaugh Lender may tale action under this Paragraph 7, Lendar
does not have to do so,
-Any: amounts disbursed by Lender under this Paragraph 7 shall L%rnr additional. debt of Borrower
. secured: by this. Security Instrument. Unless Borrower and.Lender agree to sthar terms of pavment these
‘amounts:shall bear interest from the date of disbursement at the Nota rate anu shat be payable. with interast,
upon. notice from Lender to. Borrower requesting pavmant '
- B.,. Mortgage Insurance. If Lender required mortgage msurance as a. condition of ma «ing the loan secured
hy this Sacurity” Instrumant, ‘Borrower shell pay the premiums’ required. to: maintain tiic mortgage insurance in
effact; If, for any reason, the martgaga insurance coverage required by Lender lapses or cze%es to be in effect,
Borrower. 'shall pay the premiums required to obtain coverage substantially. equivalerit t¢ the mortgage
insurance- previously. in effect, at a cost substantially aquivalant to the cost' to Borrower, ¢ 1he ‘mortgage
insurance- previously. in effect, from an alternate mortgage .insurer - spproved by Lender. if substantiaily
aqu:valant mortgage ‘Insurance coverage is not avarlabte. Borrowar shall pay tv Lender each month & sum egual
to one-twelfth of the yearly mortgaga ingsurance premium being: pmd by. Barrower when the insurance] coverage
lapsed:or ceased to be in effect. Lender will accapt, use and retain these payments as. 8 l0ss! resarv In lisu of
mortgage insurance. ‘Loss rasarve payments may no longar be required, at the option-of Lender, if mortgage
insurance coverage {in the-amount and for the period that Lender requires! provrdad by an insurer approvad by
Lender - again becomes available and is obtasined. Borrower: shall: pay the' premiuins required toj maintain
mortgege insurance in effact, orto prmnde a loss reserve; until the: requirement for mortgage: msuranaa ends in
"accordance with any: written agreement between Borrower and'Lender-or applicable taw. -
9, Inspection. Lender or its agent may make: reasonable- entries. upon and’ mspectrons of the! Prr'party
Lender. shall give Borrower notice at the time of or prior to an mspectron specifying 'reascnable- cause for the
_ mspaction..
10, Condemnation. The proceeds of any award or claim for damages, direct or consaquentrai in connection
_with any ‘condemnation or other-taking of any part of the Proparty, or for convayanca in lieu of condemnation,
_ ara hareby assigned and shall be paid to. Lender. ,

Form 3014 9/90 (page 2 of & oages)
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- It Lender exercises this option, Lander shall give Borrowaer notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay
all sums 'secured by this Sacurity Instrument. |f Borrowar fails to pay these sums prior to the explratlon of this
pariod, -Lander may invoke any remedles permitted by this Security Instrument without further. notice: or

_demand on Borrower, o

18, Borrower’s Right to Reinstate. if Borrower meats certain conditions, Borrower shail have the right to
have enforcemant of this Security Instrument discontinuad at any time prior to the sarlier of: (aj 5 days (or
such-other perlod as applicable law may specify for reingtatement) betore sale of the Property pursuant to any
power of sale contained In this Security {nstrument; or (b} entry of a judgment enfarcing. this Security
Instrument. Those conditions are that Borrower: (a} pays Lender alt sums which then would be due under this
Security instrument and the Note as it no acceleration had occurred; |b) cures .any default of any other
covenants or agreemaents; (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but
not limited to, reasonable attorneys' fees; and Id) 1akes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums zacvred by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
“this Secutity Instriment and the obligations secured hereby shall ramain fuily effective as if no accelaration had
occurred. Howaver. this right to reinstate shall not apply In the case of acceleration under Paragraph. 17,

19, Sale of Note: Crange of Loan Servicer, The Note or & partial intarest in the Note (together,wit_h this.
Security Instrumant) mav te sold one or more times without prior notice to Borrowsr. A sale may-result in a-
change in the entity (known =3 the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. Thuru siso may be one or more changes of the Loan Servicer unrelated to a sale of .
the Note. If there is a change of tie Loan Servicer, Borrowsr will be given written notice of the change in
accordance with Paragraph 14 abovs and epplicable law. The notice will state the name and address of the
new Loan Servicer and the address to vvhich payments should be made. The notice will also contain any other:
information required by applicable law,

20, Hazardous Substances. Borrower she''-not cause or parmit the presence, use, disposal, starage, or
relanse of any Hazardous Substances on or in !« Property, Borrower shall not do, nor alfow anyone else to do, .
anything affecting the Property that is in violation of. sny Environmental Law. The preceding two sentences

shall not apply to the presence, use, or storage on tha Progerty of small quantities of Hazardous Substancesa
that are genarally recognized to be appropriate to normal residential uses and to maintenance of the Propertyss

Borrower shall pramptly give Lender written notica ¢i any investigation, claim, demand, lawsuit or othed) T3
action by any governmentai or regulatory agency or privats party involving the Property and any Hazardousﬁ 00
Substance or Environmental Lew of which Borrower has actual arowladge. i Borrower learns, or is notitied by:
any governmental or regulatory authority, that-any removal or-siner ramediation of any Hazardous Suhatanca.h
affacting the Property.Is necessary, Borrower shall promptly take all necassary remedial actions in’ accordancd“ oy
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances" are those subetarices definad as toxic or hazardous

substences by Environmental Law and the following substances: gasoline, ks zasne, other flammaéble or toxic
petroleum products, toxic pesticides -and herbicides, volatile sclvents, matediols containing’ usbestos or
- formaldeliyde, and radioactive materials. As used in this Paragraph 20, "Envlrunmp,..al Lew" moans federal
laws and laws of the jurtsdiction whero the Property is located that relate to healts, safety or envire nmentai
protection,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediea, Lendar shall give natice to Borrower prior to acceleration following Borrower’s
‘breach of any covenant or agreement in this. Security Instrument {but not prior to accelsration undar Paragraph
17 unless applicable law provides otherwise). The natice shaii specify: {a} the defauit; (b) the action required to
cure default; {c) a date, not less than 30 days from the date the notice |s given to Borrower, by which the
default must be cured; end {d} that failure to cure the default on or before the date specified in the natlee may
result in acceleration of the sums secured by this Security Instrument, forecloaure by judicial proceeding and
sale of the Praparty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
tight to assert in the foreclosurs proceading the naon-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the dafault is not cured on or before the date specified in the natice, Londer at
its option may require immediate payment in full of all sums secured by this Sacurity instrument without
further domand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to

- collect a)l expenses Incurred in. pursuing the remedies providsd in this Paragreph 21, including, but not Iimltad
to, reasonabie attorneys’ fees and costs of title evidsnce, Form 3014 9/90 fpage 5 of 6 pages!
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22. Roleasu. Upon payment of all sums secured by this Security Instrument, Lender sha!l releese this
. Security fnstrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee -
for releasing this Security Instrument, .but. only- if the fee is paid tc a third party for services rendered and the,
charglng of tha: fea is parmitted under- appllcable law.
23, Walver of Homestead. ‘Borrower waives all right of- homestead exemption in the Property.
24.Riders to this Sacurity: instrument. 1f one or more riders are executed: by Borrower and recorded
: together with this. Security Instrumant, the covenants and sgreements of each such rider shail be incorporated
~intol and’ shall ‘emend and suppiement the covenants: and. agfeements. of this Security Instrument as if the
riderls} were:a part of thls Secur ty: instrumaent, [Check: apphcabie linets))

Adjustuble Rate Rider _ x Condommmm Rider 1-4 Family Rider
I -Graduated Payment Rider Planned Unit Development Rader __ Biweekly Paymen: Rider

____'Balloon Rider- ‘Rate Improvement Rider " Second Home Rider
Otherls) Ispacnfy] —

B‘r’ SIGNING BFs.OW Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrumant and in ary rider{s) executed by Borrower and recorded with it.

[ R T
i

Witnesaes:

/ [Spal)
»Borrower

| (Seaf)
~Borrower

(Seal}
~Borrower

{Seal)
~Borrower

- - _ |Space Balow This Line For Acknowistigment! /.
h State of Iihnois, C'G‘TL Q County ss: .
' L—‘Ld M\Q&r : & Notary Public in

and for sald county and state, d hereby certify that ((_,,_Q H VALY ltu m % U A ..uaq v‘\ .

. % WS
personallv known to me to be the same person(s) wl‘%se nam g;-x) subscrlbed 10 the for.‘rmg instrumant,

. appaared before me this day in person, and' acknowledgad -
signed and delivered. the said instrument as

uses and purposes thereln set forth,
Gwen under my hand and official seal, this -Sje“ day of \(ﬁ,‘g 7

free and volun.u\.-y act, for the

My C'om'r_nission e:kpires: »
, L ' ;"W”UMWJ\FMAN . - Notary Public

Th ol o b § “QrFICIAL SEALY

‘This instrument was prepare v (HIRYL ANN NUTLEY

'PAMELA TORRES = L Milary Putlic, Stale of linis

650 EAST ALGQNQU!N ROAD :

SUITE 108 . A
SCHAUMBURG, i 601 73

'y Conniseion Expires 5/10/89
BRIy N Y SV VN ) .

Form 3014 8/9Q jpege & of § pagus)
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CONDOMINIUM RIDER
Loan No.; 1-892069-7

THIS CONDUVINIUM RIDER is made this 24th day of July, 1998 and is
incorparated into ans chall be deemed to amend and supplement the Murtgage, Deed of Trust or
Security Deed (the “Szcurity Instrument”) of the same date given by the undsrsigned (the
"Barrower") to secure Bri1ower's Note to

Washington Mutual Banx, 74

{tha "Lender") of the same (tata.and covering the Property described in the Security Instrument
and located at:
54068 W LINCGLN #4A
SKOKIE, IL 60077
|Property Address)

The ProPerty includes & unit in, together with an undivided interest in tho common elements of, a

condominium project knawn as!
LINCOLN WEST CONDOMINIUM
: [Name of Conasminium Project] _ _

{the "Condominium Project”}. If the owners  aseaciation or other entity which acts for the
Condominium Project (the "Owners’ Association”: balds title to property for the benefit or use of
its members or shareholders, the Property also iicludes Borrower’s interest in the Owners’
Assoclation and the-uses, proceeds and benefits of Bcrrovier's interest.

CONDOMINIUM COVENANTS. In addition to the <rvenants and agreements made in the
Security Instrument, Borrower and Lender further covenar.t «nd agree as follows;

A.. Condominium Obligations. Borrower shall perforni-all of Rorrowar's obligations under the

Condomlnium Project’'s Constituent Documents. The "Constituent Documents” are . the: - (I}

Duclaration or any other document. which creates the Condominiury Project; (i) by-laws; (iil) code

of regulations; and (iv} other equivalent documents. Borrower sheii promptly pay, when due, all
dues and assessments Imposed pursuant to the Constituent Documents, .~ o

B.. Hazard Insurance. So long as the Owners’ Assoclation mzniaing,  with a generally
acceptad insurance carrier, 8 "master” or “blanket” policy on the Concominium Project which is
satisfactory to Lendar and which provides insurance coverage in the amoums, for the periods, and

against tha hazards Lender requires, including fire and hazards included within ne term "extended

coverage,” then:

(Il Lender waives the pravision in Uniform Covenant 2 for the monthly pavrr':int 1o Lender of

the yearly premium installments for hazard insurance on the Property; and
i) Barrower's obligation under Uniform Covenant 6 to maintain hazard insurance ccverage on

the Property is deemed. satisfied to the extent that the required coverage is provided by the.

Owners’ Association policy. . : .
Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Singla Family--Fannie Mas/Froddle Mac UNIFORM INSTRUMENT Forv 3140 8/B0 (page | of 2 pages)
GFOT4R09 (RI1I8)
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. 'In the. event: of & distribution. of hazard insurance proceeds in lieu. of restoration or repeir
following a. loss to;the: Property; whether . to: the. unit or to .common elements, any proceeds.
payable.to: Borrower are hereby: assigned and shall' be paid. to. Lender for application to the sums -
secured by the Sscurity Instrument, with.any.excess paid to:Borrower, ‘ ' )
€. Public Liability Insurance. Borrower shall take- such: actiona.as may be reasonable to insure
that the. Qwners'- Association: maintains a public liability insurence policy acceptable in form,
‘amount, and extent of coverage:to Lender. . .o ‘ e
=+ D.. Condemnation. The. proceeds of eny award or claim-for damages, direct or consequential,
_Bavable to Borrower in connection: with any condemnation:or cther taking of all or any part of the -~
Property, whether: o7 the: unit or of the common. elements, or for any. conveyance in lieu: of
" condemnation, are heraby assigned and shali be paid: to Lender; Such proceeds shall be qﬁglied- by
Lender to *i> sums secured by the Security Instrument 2s provided in:Uniform Covenant 10.
B kendur's Prior Consent. Borrower: shall not; except:§fter notice.1o: Lender and with Lender’s
- prior writtan cunsent, either: partition-or subdivide: the.Property, or.consent tox. = -
Ul the atbendonrment or termination: of the. Condominium: Project;: except: for- abandonment or
termination requized.by: law. in the case of substantial: destruction by fire or other Casuaity of in the

case of a taking o, zoridemnation or eminent domain;.. oo el L L :

. {i) any;amendmer to any provision of the: Canstituent Documents i the provision is for the
. exprass benefit of Lerde:r; ~ . I PPN R :
“. . {iii} termination’ of "p ofessional management and assumpticn of seif-management of the

Owners’ Association; o7 R 2

~ Aivk-2ny action wha_ch'wc ulc have the effect of rendering the public linbility insurance coverage

meintained.by the Owiiers’ Assuciation unacceptable to Lender. © - : : :

.. F.. Remedies. 1f:Borrower does wot pay condominium; dues and assessments whan due, then
Lender may: pay theim. Any amo.ints disbursed: by. Lender under this Paragraph F shall become
‘edditional debt.of Borrower securea 'y the.Sacurity: Instrument. Unless-Borrower .and. Lender agree -
“to.other terms:of payrient, thase-amouris, shall bear. interest: from: the: date. of:disbursement: at the
Note ratte and ‘shall be payable, with inturust, ‘upon ‘notice- from- Lender to Borrower requesting -
payment. - . S . '

BY: SIGN!NG_-‘BELOW‘, ‘Borrower accepts and .LQI"BBS to the terms and provisions contained in this
- Condominium Rider. - _

"ANDREW HYUNSGO Kifd - GON YOU K

(Seal}

(Seal

ipage 2.¢f 2 pages)
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‘ ADJUSTABLE RATE RIDER ~ MTA 3/

Loan No.: 1-097269-7 {12-MTA Index - Rate Caps) 23;3
_ P

THIS ADJUSTASLI: RATE RIDER Is mads this 24th day of July, 1998 and, is. -

incorporated into and.cii2l). be deemed to amend and supplemant the Mortgags, Oeed of Trustor

Security Deed (the “Szenrity Instrument”) ot the same date given by the undarsigned (the
"Borrower") to secure Barrawer’s Adjustable Rate Note {the "Note™) to o
Washington Mutual Bank, FA : '

{the "Lender®) of the same de'é and covering the property described in the Security instrument

and located at:
5406 VY LINCOLN #4A, SKOKIE, IL. 60077
{Property Address)

THE NOTE CONTAINS PROVISIONS 5!t OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CiIE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. -

ADDITIONAL . COVENANTS. In addition. to tie covenants and agreements made In the
Security Instrumant, Borrower and Lender further covarant and agree s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES S
Tha Note provides for an initial Interest rate of  7.26C% . . The Note provides for changes in
the interest.rate and the monﬂm; pa\yments,‘as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates . ,

The interest rate | will pay may change on the first day of August, 2001 and on
that day every 12th month thereafter. Esch date on which my interes: rPte could change is cailed
a "Change Date.”

B) The index ‘ : o ‘_

eginning with the First Interest Rata Change Date, my Interest rate wii be based on an index. -
The "index” is the Twalve-Month Average detarmined as set forth below, of-ihe monthly yvields
{"Monthly Yields"} on actively traded United States Treasury Securities adusted to a _constant
maturity of one year as published b& the Federal Raserve Board .in the Fedaraiiesarve Statiatical
Release entitled "Selacted Interest Rates (G.131.” The Twelve-Month Average I patermined by
adding together the Monmthly Yields for the most recent twelve months  and dividing By 12. The .
most t:ret:entt ilncéex figure avsilable s of 15 days before each Interest Rate Change Ce'sis- called

@ "Current tndex.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFBNJROE [N1/38) {page 1 of 3 pagas!




- .. lf-the Index is-no longer available, the Note Holder will choose a new index and a new rate
-+ differential to result.in a'rate similar to the rate in effect at that time. The Note Holder will give me
. notice.of this choice. S g o '
- {C) Calculation.of Changes S o
. Before each Change Date; the Note Holder will calculate my new interest rate b adding
' 5 . -percentage points. | 2.875% ..} to the Current Index. The Note Holder will then

" round the result of this addition to the nesrast one-thousandth of one percentage point (0.001%).. .

~ Subjact to the limits stated jn. Section 4({D}, below, this rounded -amount will be my new interest
~ rate untll tha-next Change Date.. o R PR
. The Mate Holder will thendetermine the amount of the monthly gayment that would be
-sufficient to repay the unpaid principal that | am expected. to owe at the Change Date in full on the
-Maturity. Dece ot my new interest rate in substantially;.equal payments. The result of this
- calculation wiit ba:the new: amaunt of my monthly payment. -

{DY Limlta or. {n.erast Rate. Changss. - . , - _
The interest: reia |- am® req‘,uira - to_pay at the first Change Date will not be greater than
8.260%  or less thap  -5.280% . Thereafter, my. interest rate will never be increased or

decreased on any single Change Date by more:than two percentage'points (2.0%): from the rate of
interest | have been pavirg-ior tha-preceding twelve months. My interast rate will never be greater
than - 10.950% . ‘ : ‘ '
-~ (E} Effective Date of Chtnra: o S

- My .new interest.rate will bucome effective on each Change-Date. 1 will pay the amount of my
new monthly payment beginning. ca tha first monthly peyment date after the' Change Date until the
amount of my monthly payment ctiahpzs agéin.,. S
' {F) Noticeof Changes -~ .~ -~ (" =~ = o oo
: The Note Holder. will défiver or mail to:m3.a notice of any changes in my interest rate and the
“amount of - my monthly payment before i offective date of any change. The notice will include
information required by law. to:be given mu: an<: algo: the;title: and telephone number of a person
- who will answer any questioh | may have regaiding:the nctice. : -

'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN BORROWER

- .. Uniform Covenant 17 of the Security-Instrument is-aneardad to-resd as follows;

- .. Transfer of the Property or a Beneficial Intorest in: durrywier. If all or any part of the Property or

any interest in it Is'sold or transferred for if a;beneficial’irierest in Borrower is sold or transferred

- and Borrower is. not.a naturalperson) without Lender's prisr-written consent, Lender may, at its
option,: rqctnr_e- immediate pag _ of "all sums ,
owevaer; this option shall not be exercised. by Lender if exercice is prohibited. by federal law:as of

| the date of this: Security Instrument. Lender’ also.shall-not exsicisa.: this option if: (a) Borrower

- ‘causes to be submitted to. Lender information: required. by Lerca  to -evaiuate the Intended

" transferee. a8 if a. new loan were . being: made. to: the transferes; @i (b} Lender roasonably

‘determines. that Lender’s security. will not be impaired. by. the loan assu:-iilon end that the risk of
a breach of any covenant or agreemient in this; Security Instrument isaccuptsile to Lender, .
.. To the extent permitted by applicable law, Lender-may:charge a‘reasoie ble. fee as a condition
to Lender’s consent to the loan assumption.. Lender- may elso_require.the. trziisisres to sign an
- -assumption agreement that is acceptable to Lender and that:obligates:the trans‘eres *o keep all the

© . promises and. agreements made in the Nots and:in this. Security: Instrument. Borrowar will continue
10-be obligated under the Note and this Security Instrument unless Lender releasss Borrower in

writing.

tpage 2 of 3 pages)

ment in full of all sums secu:ed by this ‘Security Instrument,

»

e2gggy




'UNOFFICIAL COPY

A
&
%, .
i If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower -
e notice of acceleration. The notice shall provide a period of not laas than 30 days from the date the
i notice I8 delivered or mailed within which Borrowsr must: pay all sums secured by this Security
£ Instrument. |f Borrower falls to pay these suma prior to the expiration of this period, Lender may

tted b
«1 invoka any remedies permitted by this: Security Instrument without further notice ar demand on

Borrower,

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained on both

sides of this Adjustable Rate Rider.
o NP o Y 23 s
(,,,{iﬂuf» Al T i e [Seal)- e * e LA {Seal)

o v 7
ANDREW HYUNSOO-KV &vﬁoni\rﬁ G KIM

-~
s

V-

2o (Seal)

{Seal)

(Sign Original Only)
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Finance Scheduls instructions: U N O F F I ‘ I A L !l Q’PX o
The Real Estate Transiar Tax Law (35 ILCS 200/31:25) requires information regarding the financing of the INANCING: Enter cash downpayment on Hne A,

_ uychase pirice of this property. Account for financing the remalnder of the purchase: price an fines C
e3 A and C through 10! the Finance Schodule must be filled oul by the buyer* or buysr’s® reprasen. | through I, {1t lines A through | 6o nol add up 10 fuli ¢onsideration showi
Mive to account for linancing of the purchase, Columns | through Vi must bo completed for aach loan | on Page 1 of declaration, explain in Box J) .~ >
Jvolved BN
F
iilormathon required In wach column: A. “Enter Casht Downpayment
u,sPrim:ipol l\:.u‘tqlaatl;: for an assgmed martgage Y Nomina|l ;nlmal ralie n:esdmfdl in loan d%cu» {include earpast money) - $
+ show principal being assumed. tent. Il Prime Rate is used, slala rate used al . : : .
A1+ Langth of time on which monlhiy payments ware time ol Mangler. ‘ . Enter remainder of Purchase Prica on Lines C through 1
sobcalcutnted. I not applicable mark with B:n \i \ndir.atuiil “;'? loan ha;saﬂxcl;'.in intarest raéa €. Purchase Mpney Mortgage to Seller®
'] asterish and explain repayment schedule in Box by entering F in the column, adjustable rate by ; .
*1‘.! on Fage Z. For an sasumed mortgage show entering A, or repegotiable by entering Rin the O [Hew 131 Mig. [g’“"?' lype*®
s YRIPY Temaining m time of sale untit foan Is v c«alv.t.-mt:'.1 ber of boints 2nd ol " E, 1 New 2nd Mig. [spocily type** )
fully amortized ) Show the number ol points-an ars paid, e
I i1 applicable, fength of time untll mortgage inan Enter painis paid by the seller® only. F. |New 3rd ‘Mlg. (speclly tyne -
mus! he pald off or renagotiated, or time until Bor J may be used lo Show more Information G. | Assumption of existing ist Mig.
bailoan payment is due. regarding financing It necessary. K. | Assumption ot existing 2nd Mig.
PECIAL NOTE: It your financing involves othar than equal month! r (ox. | Lot Fnancing ool lype’
S L NOTE: It your linancing involves other than equal monthly payments you must ex- ) )
*¢ Snecily type: g, Blend, Conventional, Seller® Financed;
plain in Box J on Fage 3. VAFHA insured, ke,

PARTIAL INTEREST (Comnrlete if applicable.)

if lass than a full intarest in the roaieutzie is being transferred, stale the part being transferred:

'
-~

LEGAL DESCRIPTION o
Section 24 Township .1 v rangs | 3_E

Enter complete legal description in this area:

o ¥ ! . ’

.ggéwrgmf’?ng ;:;c:ilﬂggnngigc::n WEST CONDOMINI{ AS DELINEATED ON A SURVEY OF
| TATE: PART OF LOVS 1 AND 6 IN THE 8U :

LOTS 1, §, AND 6 IN QWNER’S SUBDIVISION OF o 21 oy OF
. THE WESY L/2 OF SECTION 21,

41 NORTH, RANGE 13 EAST OF THE THIRD 5 amner

RD PRINCIPAL MERIDIAN, WHICH SURV TACHEL
A3 EXHIBIT "A" 70 THE DECLARATION OF CONDOMINIUM RECORDSD :mc:urru::::rrY ;{sm;.gacxzn

24668278 TOGETHER WITH AN UNDIVID
ED p . v
coury, ILLINOIS ERCENTAGE IN THE COMMUKX FLEMENTS IN COOK

TICLEOSG

_ -Yes - No
NOTE: I a mobile home is included in the sale price, is the value of the mobile home being deducted as personal property on page 1! o o

BENEFICIAL INTEREST OF LAND TRUST (Complete if applicable)

It this transaction Is the transfer of a beneficlal Interest of a land trust, check this box D '

Page 2 ! 4 PTAX.203 (RA/S)
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