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OCWEN FINANCIAL SERVICES, INC.
1655 PALM BLAC‘H LAKES BOULI.W\RD
10-C

WEST PAYMNBEACH, FLORIDA 33401

Loan No.,
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VT 99059, MORTGAGE

THIS MORTGAGE ~heenrity Instrument”) s given on - JULY 13 . 1998
The mongagar s MARY L4 JZTOLA AND OSCAR I, VEGA, WIFE AND HUSBAND

("Borrower”y, This Security Instrument s given (o
OCWEN PINANCTAL SERVICES ~INC., A FLORIDA CORPORATION '
which s organized and existing under the Jaws of FLORIDA ik whose address s
9031 WEST 1518T STREET, sSULTE 209
ORLAND PARK, ILLINOIS 60462
CLender”). Borrower owes Lender the principad sum of
ONE HUNDRED STXTY 'THOUSAND AND 0G/LQO4khdkkahds
Dollars (U.8. % 160,000,00 ) This dedt i 2videnced by Borroswer's mete dated e same date as dis
Security Insteument ("Now™), which provides for momily pecipens, with the fal) debt, i5nob paid eardier, due and
fatyable op AUCGUST 1, 2028 2 This Seeurity Instrument seevres o Lender: (a)
the repaymient of the debt evidenced by the Now, with tnterest, st 't renewnls, extensions and modificitions of the
Note; (b) the puyment of Wl other sums, with interest, sdvaneed suder paragraph 7 o proteet the seeurity ol 1his
Security Istrument: and (¢) the perfonmance of Borrower’s covenants an’t agieemems under this Seearlly instrumen
andd the Note. For dils purpose, Borrower dues hereby mortgage, grant ma sonvey o Lender the Tollowing described
property tocied in COOK County, Mhois:
LOT 12 IN THE POURTH ADDITION 10 DOWVILLE, A SUBPIVISION OF PART OF
THE BAST 1/2 OF 'THE SOUTHEAST 1/4 OF SECTION 292, VOWHSHIP 237 NORTH,
RANGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN TOOX- COUNTY,
LLLINOLS,
APN.: 24-29-405-016

Lawyors Title nsufance Canmbﬁ“

witielt has the address of 12619 MASSASOLT PALOS HEIGHTS
{Sireet} |Uity)

Utisois GO63 {"Iroperty Addruss®),;
{21y Colel
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TOGETHER - WUTH sl the lmprovements now or herealter erecicd on the property, and afl casements,
appuctenances, and [istures now or herepfter nopart of the property. Al replacements and additions shall also be
covered by this Security Instrument,  AlEof the foregolng s referred o tn this Security Insiument as the "Property,”

BORROWER COVENANTS (hit Borrower Is luwlully seised of the estite hereby conveyed aml has the righ 1o
mortgnge, geant and convey the Property and thit the Property 15 unencumbered, exeept for encumbranees of record,
Bortower waceants and will defend genernlly the ttle w e Property against all claims and demands, subject 10 any
enevmbrances ol revord,

THIS SECURITY INSTRUMENT cambines unlform covenints [or natiomal use and nonamiforny covenants with
Hmited variatiots by furlsdiction to constitute nuniform security instrument covering real property.

UNIFORM COVENANTS,  Rorcower and Lender covenant ind agree as follows;

1. Payment of Privcipad and Interest; Prepayment nnd Late Charges, Borrower shatl promptly pay when due
the principiad of pael interest o the debt evidenved by the Now and any prepeyient and Tue chirges due under the
Nute,

2. Bumds fod Voxes and Insurance.  Subject to applicable law or to @ writlen waiver by Lender, Borrower shail
pay 10 Lender on e aey monthly payitents are due under the Note, vl the Note is paid in full, o sum ("Funds®)
for: (1) yearly taxes walsseossments which sy attaln priority over this Security [nstrument as a lien on the Property;
(by yearly lepsehold payrsenteor grownd rents on the Property, i any; (€) yearly hazad or property insurance
premivms; () yewrly Hood tnsarnee premiums, i wny; () yearly mortgage insuranee premiwms, it any; amd (£ wny
sumy pavible by Borrower o-bender, in nceordimee with the provistons of purtgraph 8, in licu of the payment of
mortgage insurance premiwms.  Thése frems ave called "Escrow Jtems.” Lender may, st sy fime, collect and hold
Funds in sn amount not o exeeed e matmam ammnt o lender for o federally related mortgnge Joan may require
for Borrower's eserow necoant under the foderst Real Estne Settlement Procedures Act of 1974 as amended from time
o me, 12 US.Co§ 2600 w seq ("RESPA") unless another lnw that applies (o the Funds sets o Jesser amouat, 1
s0, Lender may, #t any time, cotleet and hold Turdes fnoan mmount fos to exceed the lesser amount,  Lender may
estimate the waount of Funds due on the basis of Herent dae and reasenable esthmates of expendires of Rirg
fiscrow ltems or otherwise {n uceordanve with applicable iy,

The Furcls shat) be held in an insthion whose deposite-are insured by n federal agency, instramentality, or enthy
(including Lender, i Lender is sueh an instivation) or inanyedernt Home Loan Bank, Leader shall apply the Fumds
W pay the Bscrow ltems, Lender may not charge Borrower lov Yobling and applying the Funds, antually analyzing
the escrow necount, or verifying the Escrow llems, unless Lender pava Barrower interest on the Funds and applicible
faw permits Lender 10 make suctt a charge,  However, Lender may secire Borrower (o pay 4 onedime charge for an
independent renl estate Jax teporting service wsed by Lender o connertiont with this loan, uniess applicable Taw
provides etherwise.  Unless an agreement Is made or applicable Taw requires 4nterest 1o be paid, Lender shalt not be
required to pay Borrower any inderest or carnings on the Funds, Borrower and derder may ngeee fn wrking, however,
that interest shull be paid on the Puds, Lender shall give (o Borrower, wihthout charge. an annnal aceounting of the
Funds, showing credits and debits (o the Funds and the purpose Tor which each deolt @, the Funds was made.  Tae
Funds are pledged as additionai seourity for all sums seeured by this Sceurity Tastrumen,

1€ the Funds held by Lender exceetd the amounts permitied o be helid by applicable Taly, Lander sholl aceount v
Borrower (or the exeess Funds in gecordunee with the requirements of applicable Taw, 10 the amsues of the Pamds held
by Lender at any time 18 not sulticlent to pay the Eserow (lems when due, Lender may so aotify Beaewer by writng,
and, in such case Borrower shall pay to Lender the ot necessary to make up the deliciency, Boriewer shall make
up the deficiency in no moce thar twelve monthly payments, nt Lewder's sole diseretion,

Upon payment In full of sl sums seesred by this Seeurity lustroment, Lender shall prompy refund 1w Borrower
any Fonds held by Lender, 16, wnder paragraph 21, Lender shall acquite or sebl the Property, Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender ot she tine ol acquisition or sale as a erudit
ngainst the sums seewred by this Security Instroment,

3. Application of Payments.  Unless applicable law provides otherwise, nll payments received by Lender under
pavagraphs ©and 2 shatd be appliedd s, o any prepuyment charges due under e Notes seeond, (o amounts payable
under paragraph 2; thivd, to interest due; tourth, (o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shull pay all taxes, assessments, chorges, fines and impositions witributable 1o the
Propeety which may attain priority over this Securily Instrament, and leasehold pryments or greund rems, i any.
Borrower shall pay these obillgations in the munner provided in paragraph 2, or If pot paid in that manner, Borrower

ILLINOIS - Single Family - Vannie Mas/(freddie Mag UNIFORM  INSTRUMENT Form 3014 90 (page 2 of 7 pagesy

;; I1.MF QRIGINAL




ey

gl

Y emwa

w3

LM

UNOFFICIAL CQRY, ..

shall pay them on tme directly (0 the person owed payment,  Borrower shall promptly furtish to Lender all nottees
of amounts 10 be patd under this pacagraph, 1 Borrower mukes these payments directly, Borrower shall prompily
(urnish to Lender receipts evidencing the paynents,

Borrower shintl promptly discharge any tien whith has priority over this Securily Instrument unless Zorrower: (1)
ngrees in writing o the payment of the abligation secured by the Hen in o munner aeceptable to Lender; (b) contests
in geod fath the Len by, or defends against enforcement of the Tien in, legad proverdings which in the Lendet's opinion
operate ta prevent the enforcement of the Hew; or (¢) seeures from the holder of the lien an agreenient saisfactory
t Lender subordinating the ten 1o this Security Instrument, I Lender determtines that ay purt of the Property is
subleet to a flen which may anin priority over this Seeurity tnstrument, Lesder may give Borrower a notiee identitying
the lien, Borrower shatl satisfy the Hen or ke one or more of the setions set forth above within 10 days of the giving
of notice,

5, Huznrd or Property Insurance, Borrower shall keep the improvements now esisting or herealier ereeted on
the Property insured against loss by fire, hozards included witltin the term “extended coverage™ ad any other hizands,
including floeds o flooding, for which Lender requires fnsurance, This insuranee shall be maimained in the wnows
and lor the periods thar Lender requires. ‘The nsuranee carrier providing the insurnee shall be chosen by Borrower
subject to Lender's_spmroval which shall not be wnrensonably withheld, 11 Borrower fails to maintain coverage
deseribed nhove, Lesder may, a Lender’s opion, oblain coverage o protect Lender's wights in the Property in
aecordance wihth purageaph 7

Al insuranee polietes woad renewals shall be aceeptable 1o Lender and shall include a standard morigage elwse.
Lender shall Dave the right tefdiold the polleies and renewals, 11 Lender requires, Borrower shail pronplly give o
Lender all teceipts of pald premiveis and. renewnl notices, In the event of loss, Borrower shall give prompt notive 1o
the inswranee enrrier and Lemder,  Leader oy make prool of loss if not made promptly by Horrewer,

Unless Lender and Borrower otheryvise ‘agree in writing, insurmnee proceeds shall he applivd to restoration or
repuir of the Property damnged, 10 e restarmion or repair is cconomieally feasible and Lender's seeurity s nol
lessened, [Fthe restermion or repalr is nol ecoroneally feasible or Lender's seearily would be Jessened, the Insuranee
proceeds shall be applicd to the sums seeured byavis Seeurity Instrament, whether or nov then dug, whib any excess
paid to Borrower, 1f Borrawer nbundons the Property ordoes not answer within 30 days o notice from Lender that
the insurance carrier hus offered to settle o claim, then-Leler may colleet the insurmce procecds.  Lender may use
the proceeds Lo eepaic or restore the Properly o (o pay suassceared by this Security Instrament, whether or not then
due, The 30-day period will begin when the netice is given,

Unless Lender wad Borsower otherwise agres n svriting, any sppiention of provesds 1o prineipnl shall not extend
or postpone the due date of the monthly paymens referred to in parggraphs | and 2 or change the amount of the
payments, If under paragraph 21 the Property is acyubred by Lender, Berrower's right 1o any insurance policies and
proceeds resulting from damage 1o the Property prier to (he nequisition siallzass to Lender 1o the extent of the sims
seenred by this Seeurity Insteument Lamedintely prioe to the acquisition,

6. Ocoupaney, DPreservibion, Maimenance wd Protection of the Propenst Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, establish, and use the Property s Borrower's prinelal residence within sixty diys
alter the execution of this Seeiirity Instrument and shall continue 1o veenpy the Peoperty_as Borrower's priseipal
residence for ot least one year after the date of occupuney, unless Lender otherwise agrees Inwriting, which conset
shall not be usreasonably withbield, or unless extenunting circumstances exist which are beyona Sorrower's control,
Barrower shatl wot desizoy, divmige of mpair the Propeny, allow the Properly to deteriorile, or cammii wiste on the
Property. Borrower shall be in delwult i any forfeiture action or proveeding, whether ¢ivil or erimineiy is begun that
in Lender’s good fnith judgment could vesult fn forfeiure of the Property or otherwise waterially -finpuir the lien
ereatedd by this Security Instrament or Lender's sceurity imerest, Borrower may eure sueh o default and reinstate, as
provided tn parngraph 18, by causing the action or proceeding 10 be dismissed with o ruling that, in Lender’s good [uih
determiontion, prechides forfeiture of the Borrower's interest in the Property or other material impairment of the Tien
ereated by this Seeurity Instrument or Lender's seourity interest, Borrower shall also be in defaniv if Borrower, during
e loan application process, gave moterially false or inneeurate informution or stmements to Lender (or (alled to
provide Lender with any materlal Information) in connection with the loan evidenced by the Note, including, but not
timited 1o, representations  concerntng Borrower's oceupancy of the Property as a principal residence. 1 ihis Seeurity
Instrument 15 on o fensehold, Borrower shall comply with all the provisions of the lease. 1T Borrower nequires fee title
to the Property, the leasehold and the fee dile shall not merge unless Lender agrees 1o the merger i wriling,
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7. Prowction of Lender's Rights in the Property. 11 Borrower falls to perforny the covenants mxd agreements
comained in this Sceurky Iasteument, or thery is a fegad proceeding that may signifieantly affeet Lender's dalis in the
Property (such as « proeeeding in bankrupley, probue, for condemnntion  or forfelture or to enforee laws or
regulations), then Lender may do aml pay for whadever is necessary to proteet the value ol the Property and Lender's
rlghts in the Property.  Lender's octions may include paying any sums secured by o lien which hiws priority over this
Seeurity Instrument, appearing {n court, paying reasonable attorneys' fees and entering on (e Propesty te aike repairs.
Although Lender many take action under this pwragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender wmler (his parageaph 7 shall become whitional debt ol Barrower secured by
this Sccurity lnsteument,  Udess Borrower and Lender agree 1o other tenms of piyment, these amounts shall beas
imerest Trom the date ol disburseient ot the Note vate and shadl be payable, with interest, upon notice {rom Lender
10 Borrower requesting piyment,

8. Monpage Insurnnce, 10 Leler required mortgage insurance as o comdition ol taking the foan seckred by
this Securily Instrument, Berrower shall pay the premiums equired o maintain the morigage insuranee in elfeet, 1,
for any reason, ahe, morgage instrance coverige required by Lender Tapses or veases 1o be in effeer, Borrower shall
pay the premiums required to obidin coverage substantindly equivalent (o the mortgage insurance previously in effect,
aopoeost substntinity Cequivaient 10 the cost 1o Borrower of the mortgage instranee previously in effeet, from an
alternpte  mortgage waucze approved by Lender. 10 substntially  equivident morigage insurance  coverage is nol
available, Botrower shatl pry 1o Lender ench momh o sum equal o one-twellth of the yearly mortgage insuranee
premium being paid by Bordower witen the insurance coverage Japsed or ceased 10 be in effeel, Lender will aceept,
use nnd retain these payments e loss reserve in licu of morignge insuranee,  Loss reserve payments may no longer
e reguived, o0 the option of Lendes, i mortgege Insuranee coverage (I the amount and for the period (it Lender
requires) provided by an insurer approvea by Lender again becomes available and is obiained. Borrower shall pay the
premivmy required o maintiin morignge inserance in elleet, ar o pravide o loss teserve, wntil the requirement for
morigage insurnnee ends in accordunee whiv sy, written agreement beveen Borraswer and Lender or applicable law,

9. Inspection,  Lemder or its agent may-wuss reasonable entries upon and inspections of the Property,  Lender
shadl give Borrower notice a1 the time of vr pric 2o-mn inspecetion speeilying rensonable cause for the inspection,

10, Condemuntion, The proceeds of any awarg orzisa for damages, ditect or consequential, in connection with
any condemnation or other tuking of any part of the Praverte, or for convevanee in tiea of condenmation, are hereby
assigned i shall be pald o Lende;,

i the event of a wtal wking of the Property, the procecds shall be applied o the sums secared by this Seeurity
Instewawent, whether or not then due, with any excess pabd 10 Borraserd In the evenl ol a partind taking of the froperty
in which the faic warket value of the Property immedintely before e taking is equal to or greater thany e nmount
of the swms seeured by this Security Instrument medintely before the tbking, unless Bortower and Lender atherwise
agree inowriting, the sums seeured by this Sceurity  [nstrument shali beoredaced by the amoant ! the progeeds
multiplied by the foltowlng feaetion: () the otal amount of the sums seeured iwmedinely before the taking, divided
by (b the tair market valte of the Property immedimely before the taking.  Ang buance siall be paid 1o Borgower,
I the event of o partinl taking of the Property in which the Taic miwket valoe of the Prepenty immedintely before the
king s less than the amount ol the sums seeured mmediately  before the takiog,nless Borrower and Lender
otherwise agree in wrlting or unless applicuble law otherwise provides, the proceeds shitf be apphied (o the sums
seeurer by this Seeurity instrument whether or net the sums wre they due,

i the Praperty is abandoned by Boreower, ar if, alter nelice by Lender 1o Bosrower that ans”condemnor olfers
to make an awarcd ar settde o claim {or damages, Borrower fails (o respond 10 Lender within 30 dayzabes the date the
notice is glven, Lender 18 authorized 1o collect and apply the progeeds, st its option, either 10 restoration or repair of
the Property or o the sums seewred by this Seeurity Tnstrument, whether or not then due,

Unless Lemder and Bortower otherwise agree in writing, sy application of proceeds 1o principal shall not extend
or posipone the due dute of the montlty paymients elerred o in parsgraphs | ind 2 or change the amounr of such
payments,

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver,  Extenslon ol the thme Tor payment or
wedifiention of nmontizmion of the sums seeured by this Security Instrument grimted by Lender o any successor in
interest of Borvower shall not operate W release the Habllicy of the origiosl Borrower or Borrewer's suceessors in
interest. Lender shall not be required to commence proceedings against any seccessor ininterest or refuse o extend
thue for payment or otherwise modify amoetization ol the sums seeured by this Security fnstrument by renson of any
demand mude by the origingl Borrower or Borrower's suceessors in interest. Any Torbearance by Lender in exercising
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any tight or remedy shall not be o waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigny Bound; Joint nnd Several Linhithy; Co-signers, The covenants and agreements of this
Security Instrument shal) bind and betefit the sweeessors and ussigns of Lender and Borrawer, subjeet 1o the provisions
of paragraph 17, Borrower's covenants wd agreements shidl be joint aml several. - Any Borrower who co-signs this
Sccurity Instrument bwt does not exeeute the Note: (@) is co-signing this Security Instrument only W mortgage, grint
and cotvey tht Borrower's imerest Tn e Property under she terms of this Security Instrument; () is wot personaily
obligated {o pay the sums seeured by ihis Security Instrament; and (¢) agrees that Lender and any other Barrower niiy
ngree 1o extend, modily, forbear or make any accommodations with regaed 1w (he terms of this Security Insiniment or
the Note without thit Borrower's consent.,

13. Loan Chorges, (0the loan seeured by this Seeurity fostrument s subjeet w i law which sets muximum loan
charges, and that low is fnally interprsted so thin the interest or other Joan chirges collected or w be cotleied in
cannection with the loan exveed the permitted limits, Sen: 1) any sieh loan charge shall be seduged by the amount
hecessary to reduce the charge 1o the permitied limin and &) any s aleeady collected from Borrower which
exceeted permiaed Hmits will be refunded to Borcower,  Lender may choose v make this refund by reduging the
principal owed under the Note or by maklog a direet payment w Borrower, §f s refund reduces principal, the reduction
will be tremed a8 partial prepayment withow any prepayment charge under the Note,

t4, Notices. Azy notice w Borrower provided For in (his Security Instrument shall be given by delivering it o
by mailing it by fiist eimea il unless appticable Jaw requires use of another methad, The notice shall be directed to
the Property Address or iy eder address Borrower designides by natice 1o Lender. Any notlce to Lender shall be
piven by Tirst class mail to Lefider's address stated hereln or any other address Lender designaies by notiee 10 Borrower,
Any notice provided tor i this Seewidly nstewment shall be deemed 1o have been given o Borrower or Lender when
given as provided in this pacugraptic

15, Governlty, Law; Severability, 7nis Security tnstrument shall be governed by federil taw and the lw of the
jurisdiction {n which the Property is locaed, ~th the event that any provision or clause of this Seenrity instnent or
the Note contlicts with npplicable law, such wuatticl shall nov nffect other provisions of this Securily Istrunem or the
Note which can be given effect without the contiizane provision. To this emd the provisions of this Security Insirument
and the Nowe are declared (o bo severable,

16, Bartower's Copy. Burrower shadl be given oae conformed copy of the Note and of this Security Instewment,

17, ‘Trnsfer of the Property or n Benefichnl bmerest dn Borrower, 11l or any part of the Property oy any
interest in it ix sold or transforred (or it a beneficial interes i Borrower I8 soll or translerred ! Borrower is ot
anwural peison) withows Lemler's prior wiltten consent, Lender raw, at its option, require immediawe payment in full
of al} sums seeured by this Security Instrument,  However, this optien_shall not be exercised by Lender I exercise I
probitited by Tedernl law as of the date ol this Securily nstrumen.

If Lender exercises this option, Leoder shall give Borrower notice ol aeceleration.  The notice shalt provide 3
periad of mot less than 30 duys from the date 1he notice s delivered or nigid within which Borrower must pay al)
suims seeured by this Seeurity tnstrument. 1 Borrower (nils o pay these sunis e w the expiration of this period,
Lender may Tnvoke any remedies permitted by this Seeurity Instrument withaut fuither motice or demand on Borrower,

18, Borrower's Right to Relnstate, I Burrower meets certain conditlons, Borroseer shall have the right to have
enforcement of this Security Instrument discontinued ot iy tine prior w the caller ofi G0 5 days (or such other
petiod as applivable taw may specily for reinstaterent)  before sale of ihe Property purswiabia any power ol sule
comuined in this Security [nstrument; or (b) entry of a judgmen ealoreing this Seeurity Instrimépz. Those canditions
are that Barrowers () pays Lender all sums which then would be due under this Securily Instewment and the Note
as iU 0o necelermion had oveureed; () cures any default of any other covenuts or agreenients; (€) Days all expenses
incurred in enforeing this Securty Instrument, including, but not tmited (o, reasonable attomeys' Tees; ikl () takes
sueh action as Lender may reasonably require to assure thit the tew of this Secority Instrament, Lender's rights in the
Property and Borrower's obligation to pay the swms seeured by this Security Instrument shall comtinue unchanged.
Upon reinstatement by Horrawer, this Security Instrument and the obligaions secured hereby shall renaln ully
effective as iC oo peceleration bad ocsurred, However, this right w reinstate shatt not apply n the cuse of seeeleration
wider pacagraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest i the Note {(ogeter with this
Security Enstrument) may be sold one or more tires withows prior potice w Borrower, A sale may result in o change
in the entily (known os e “Long Servicer”) that cotleets monthly payments due under the Note wad this Sceurity
Insteument.  There also may be one o more changes of the Loar Servicer unrelited o 0 sule of the Note, If there
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iy o change of the Lonn Servicer, Borrower will be given writtent notice of the chinge in accordance with puragraph
(4 above and applicable Taw. The notice will sue the nwme and ddress of the new Loan Servicer and the addeess
t which payments should be made. The netiee will also contain any other information requived by applicable ki,

20, Hueardous Substances,  Borrower shall not couse or permit the presence, use, disposal, storage, or reease
of any Hazardous Substances ont or i the Propecty,  Boerower shall not do, nor allow anyone else (o do, anything
afteering the Praperty thit is in vielation of sy Enviconmemal Law, The preceding two sentences shalt ot apply 1o
the preseniee, use, or stosage on the Property of small quantities of Hivanrdous Substances that are generally recopnized
W bhe appropriste 1o normal residential uses and o midenatee o the Propenty,

Borrower shall promptly give Lender weitten natice of any investigntion, claim, demind, lawsuit or other sction
by any governiental o regutstory agency or privite party involving e Property and any Hazardous Substanee or
Environmentad  Law of which Borrower has aciugd knowledge, I Borcawer leans, or is notified by any governmental
or sepitlatory authortty, thut any removal or other remedlaion of any Hazardous Substanee affecting the Property I
necessary, Borrower shall prompuly take all aecessary remedinl actions in aceordianee with Eovironmental L,

As used 2 tids paeagraph 20, "Huzardous Substanees” ure those substances deflned s toxie or hazardous
sibstanges by Envimonmental  Law and the fullowing substances:  gasoling, kevosene, mher unmable o toxie
petrolenm pradugls, toxie pesticiles and herbicides, volitlle solvents, mm:,rmi-. containing asbestis or formaldehyde,
and radionctive mitenizis,) As used in s parngraph 240, “Boviconmental  Law™ means fedecal Laws wnd Taws of the
jurisdiction where the Propetty is tocated i retate o bealth, salety or envivonmentl  protection.

NON-UNIFORM  COVENANTS.  Buorrower and Lender fugther covenant amd agree as follows:

21, Acceleration; Remenics— Lewder shall give notice w Borrewer prior to aseceleration following Borrowes's
hreach of ay covehunt or agreemeri i (his Seeurity busirument (but pot prior (o aceelerntion under paragraph 17
unless applicabide w provides otherwizey The notice shuld speeily: Gy the defaule (b the aetion required to cwe e
defaulty (¢} o date, not Tess than 30 days Fonithe date the notiee is given w Borrower, by whieh the default must be
cured; and (<) thid Tallure 10 cute the deftstton or betore the dme specilied in the notice miay result i accelerntion
of the sums secured by this Secutity Instramens-reeetosure by judicial proceeding and sale of the Propenty. The notice
shall further dutorm Borrower of the right © refiasiae after accelerstion wnd the right o assert in the Toreclosure
proseeding the non-existence of a defuult or any other delense of Rorrower to aceeleration il Toreclosure, 1 the
default is not euted on or before the dite speeified in e notiee, Lender ot its option iy tequire immedinte payment
i fult of all sums secwred by this Security Instrument avitanut further demvurl aml amay Toreclose this Security
Insteument by juiciad proceeding,  Lender shull be entitled 15 solleet wll expenses incuried W pursulng the remedies
provided in this paragraph 21, includiag, but not Hinied 1o, reisonatle attorneys® fees and eosts of tile evidence,

22, Release, Upor paywest of all sums seevred by this Seenrity nstrament, Leader shiall velease this Seeurity
Instrutent withowt charge 1o Borrower,  Borrower shall puy any recordatiar, costs,

23, Waiver of Nomestend.  Borrower waives all right of homested exeniption in the Property,

Riders to this Security lnstrument, 1 one or more riders are execiied by Borrower and recorded together
with this Seeurity tustrwment, the covenants and agrecients of caeh such rider/Shail be incorporaled into and shiil
amend and supplement the coverants angd agreements of this Seeurity Instrument “a3 if the rider(s) were o part of this
Security Instrument.  [Cheek applicable box{es)]

j Adjestable Rty Rider D Conduminium  Rider I:_] Ve Gy Rides

D Chradusted  Payswwit Rider D Planned Unn Development: Rider D Wiweekldtyment Rider
:] Balloon Rider D ute leprovement River D Second Home Rider
3 Oiher(s) [specity]
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BY SIGNING BELOW, Boreower accepts and agrees o (he terms and covenants contained  in this Sceurity
Insteument and in any rider(s) executcdl by Borrower mid recorded with it

Witnesses: »// / / At/ / ()/ & e (8013

ARY li ] + Borrower
Sacial Suumly‘Numlau Adi=04-0501

[z‘f‘ s / / /"’/‘ e (S0
SCARTP. VREGA e Bonaowe
!mcml Secutity Number 347:92-1972

< Horrowe < Bonower
Soctal Secarity Number Cpn: Souvial Security Number

< Normwer + Barmower
Social Seeurity Number - Socinl Seeurity Number -

STATE OF ILLINOIS, COO Couy s

j _
Lﬂ( f/ 11) \.\Z /{ j_.h P A » i Notary Pablic in amd Jor said country i stale,

du hereby certify the MARY L, ZT0LA, OSCAR F. VEGK

prrsonally known to me to be the same persinds) whose name(s)
sithseribed 1o the foregoing instrument, appeared hc!"nru me thls day in persaomd acknowledped  tha %ny'\
signed and delivered the said instrument as LMJ”(“ free and voluntney pet, for the nses and purposes
therein set Fusth.

-
Given ginder my Bagel s, o (Hul seakothis /‘ 6) duy nr\' /[ / A j/_. /g’/‘r:/&y
?H‘ILIAL SEAL" { )

My Coetmngssion cqt G 0, Potoreon
\

Notary Pubiic, Stato of linols / - ] /_
My Commisston Expires 7/9/93  { ﬂ%{}{/ (L ()( /(f d./,f(Mf/

AN 1 P By Ty I W

Notary Public

This tnstrument was prepared by
OCWEN FINANCIAL SERVICES, TINC,
(Name)
9031 WEST 1%18T STREET, SULTE 209, ORLAND PARK, ILLINOIS 604462
(Address)
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ADJUSTABLE RATE RIDER '
(LIBOR Index - Rue Caps) Loan Numbay 0017267006

THIS ADIISTABLE RATE RIDER is made tis  13th day of  JULY
1998 und iy incorparated into wnd shal) be deemed w amemd and -uppluuuu the Morigage, Dewl nr
Teust wr Security Deed (he "Seenrity Dnstronent™y ol the same date given by the undersigned (the
"Hurrower") m secure Borrower's Adjustable Raie Note (the "Note')w - OCWEN FINANCIAL
SERVICES, INC., A FLORIDA CORPORATION '
(e "Lender™yol the same dae wd vovering e property deseribed in the Security Instroment and locaed
as

12619 MASSASOTT, PALOS HEIGHTS, TLLINOIS GO0463
[Property Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTRLY PACNENT, THE NOTE LIMECS THE AMOUNT THE BORROWER'S INTERES'T
RATE CAN CHANGI AT ANY ONE PIME AND THE MANIMUM RATETHE BORROWER MUST PAY,

ADDETIONAL COYENANTS, A addition 0 the covenints and agreeements made i1 the Seeurity
fnstrwment, Borrower gid Leader WQirther covenant and agree as follows;
Av INTEREST RATE AND MONTULY PAYMENT CHANGES

The Note provides for an initul interest mie of 9,500 %, The Now provides for chinges
i the interest rate and the nsenthly prymenis s fulfows:
4, INTEREST RNTE AND MONTHLY PAYMEST CHANGES

{Ar Chunge Dutes

The interest rate 1 wilk pay may change on the fesdliy of AUGHS
2000 ,mwd an thae day every ot month therenfier Eael diwe on which my interest rate umhl
change is endled a "Change Daw®,

(B Tiwe loubes

Bepinning whb the 1irst Change Date, my Inerest rate wiil be st on s Bdes. The "Index™ is the
average ol the London interbank offered rutes fot sissmomh dollar deposts in the London marker based
on quedations at live major banks CLIBOR™), s set forth in the "Money 2tes® sestion ol e Wall Stregl
Journal, Western Eidition, on the lose business duy of die month, W the Mapey Xates section censes 1o be
published or becomes waavallable Tor any reason, then w comparnble publieaiam whal) be selecied by (he
Note Holder. The most vecent hidex fignre available as of the e 48 dagys befors waeh Change Dage Iy
cilled e “Current Index."

10 the Index s oo longer available, the Note Holder will chonse @ new Tadex which ishased wpon
comparablte information, The Note Holder will give e notice of this choive.

() Calenlation vf Chunges

Before cugh C‘quwu Date, the Nute Holder wiilcaleulate my new interest pile by .ulduu,
FIVE AND S00/1000 percentage points (5,580 %)
{the "Nharpin"yio the Current fndes, The Nowe Molder will then round e vesidt of this addision 1o the
tearest ane-eighth ol one pereentage poinl (00259, Subjeet 10 the Hmits stted i Seetion 4 (D) elow,
this roumded amount witdbe sy new Interest rate wnd! the next Change ate, The loial Titerest Rae set
forth in Sectton 2 of this Note is not hased o the Todex used womake tater adjustiments, plus die Margin,
but is extablished by the Lender based upon existing market conditions,  ecause the interest tate i effeet
duging the term of my loan ean never Be luwer than the Initial bierest Rate, atany time the sum of e

MULTISTATIE ADJUSTABLE RATI RIDER - Sangtle Faanily ¢1/97)

Incum Syseim, b (RN S0l |'3IRL' [
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fndex plus e Margin does not exeeed the niial luerest Rawe my new imerest e will equal the Inktind
tnterest Rate amd will not be Dased upon the Index plus the Margin,

The Note Holder will then determine the amount of the sonthdy paynirend that would be suflicient (o
repay the unpaid principsl thae Lam expeeted W owe o the Change Date o St on the matarity date at my
flew inderest rale in subsintially cquad payments, The result of this calewdation will be e new amoom - of
my fothly payment,

(0} Llmshts on luterest Rate Chunges

The Dmerest rne Dass reguired o pay ot the st Change Dawe willnot be greater than 11, 500 %
ar fess then 9,500 %, Therentier, my interest rate will never be increased or deerensed
o woy single Change Date by more dian ONE AND 000/1.000
pereentge peints (1. 000 %) from the vite of fterest | have been paying for the preveding

& wonths, My interest rite will never be greaer tan - 16, 000% or less than 9.500 %,

(K reetive Date of Chinnges

My nevi imjerest rte will become effvetive on ench Change Diste. 1 will pay the amese of iy new
munthly payeant beginning on the Gest monthiy payment date alter the Chimge Dite until the amount of
my manihly payncear ehinges again,

(F) Nollew of Cinregoy

The Note FHolder wittdeliver or madl wome o notice of any changes iy inerest rale id the amoun
uf my mently payment betors e etfective dute of wny change, The notive willinehide information reguired
by lew to be given e am) disa e titde and lephone numbet of o personr wio will answer any guestion
l nmy linve regarding the notice,

o TRANSFER OF TUE PROPEZEY.OR A BENEFICIAL INTEREST IN BORROWER
Unltnrm Cavenant 17 of the Seenrity Sonement s amended 1o el as tollows:

Pranster of the Peaporty or u Bepeliels! faerest in Boreower, [Fallor any part of the Property or any
interest in i is sold or wransfeeeed (or @0 benelieln) imerest in Borrower is sold or tansferred and Borrewer
s o i natural persen) witho Leder's prior writen onseit, Lender niy, st its option, require nmmediate
paytient in full ef ali sums secured by dis Seeurly Tnsnent, Hlowever, this option shisll ot be exereised
by Lender it exercise is probibied by federal law us o e date of this Security lustrament,

I Lender exercises the aption o require inmmediate pavaent in fil), Lender shiall give Borrower notice
of accelerntion,  The notive shall provide a periud of not fesa P 30 days Trom e date e nutive s
delivered or waited within which Borrower muist pay all s secored by this Seeurity Insirument, |
Dorrower Tuils (o pay these swms prior o e expiration o this per'od, Tender may invoke any remedies
permisied by this Seeuriy Insteunent without farther notice or demaich o Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees W the enms ang eovenanls eomtained in this

}l\mblc Ryfls ) { Lt y
it
// )ﬁ' ot b @ {Sual) ‘-/""""'" Z %{"3’_‘?’2 (Svad)

W‘\F‘.Y L %OL Norrower OSCAR I\ VEGA Hetrower

(Sen) WSeal)
Horrower Horrower

{Seitl) {Seal)
Borrosegt Borrower

MULTISTATID ADIUSTABLE HATH RIBER - Single l'uml} Lt
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