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THIS MORTCGAGE (“Sesurity Instrument™) is given on the 21st duy of July, 1998,

The morigugor is MICHAEL L. ERNST AND LANI‘ TTE 1 ERNST® HUSBAND AND WIFE
*F/K/R JEAKETTE £, SCHARI.CH \3 (“Borrower”),
This Securily Instrument is given 10” ACCU r\NC. MORTCGACGE CORPORATION, A CORPORATION, which is
organized and existing under the ws of (e Swte of TEXAS, and whose sddress is 12377 MERIT DRIVE, #6()0 {9}

BOX 80908Y, DALLAS, 'TX 75251

(“Lender”),

Borrower owes Lender the principal sum of e HUNDRED SIXTEEN THOUSAND ‘TWO TIUNDRED und
NO/ODDollurs (U8, $ 116,200000), ‘This debt &5 evideneed by Borrower's nale duted the same date ns this Seeurity
(nstrument (“Note™), which provides Tor manthly payments, with the tull debt, i€ nol puid curlier, due and payable on
August |, 2028, ‘This Seeurity Instrument sceures 1o Lender: (n) Ihe repiayment of the debt evidenced by the Note, with
interest, nncl all renewals, exrensions and modifications of v /Note; (b) the puyment of all other sums, wilh imerest,
advanwed under parigriph 7 1o protect (he security of this Securly Inslrunu.nl and (¢) the performance of Borrower's
covenints and agreements under this Sceurity [nsirument und e Mote,  For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender the following described properivauented in COOK County, llinols:

LOT 4 BLOCK | UNIT | HANOVER GARDENS FIRST ADDITIUN BEING A PART OF THE WEST 172

OF THE SOUTH EAST 14 OF SECTION 25, TOWNSHIP 41 NOKUHLRANGE 9 EAST OF THE THIRD

PRINCIPALMERIDIAN, iIN COOK COUNTY, ILLINOIS.

Lawijers Title Insuréiicd Comoration
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8, Huzavd ur Froperty Insurnnee, Borrower shall keep the improsements now existing or hereafter erceled on
the Propery insuced ngainst loss by fire, hizords included within the term "extended coverage” nnd wny other hizards,
including floods or Tooding, fe whiel Lender requires insurance, This insarance shall be muintined in the amounts and
for 1he perios that Lender requires, The insarance carrier providing the nsurnnee shall be chosen by Borrower subject
to Lender's upproval which shall not be unreasonably withheld, 1 Borrower fhils 1o muintedn coverage deseribed sbove,
Lender may, at Lender's option, ablain covernge to proteet Lender's rights in the Property in necordince with paragraph 7,

All nsurance policles and renewals shall be neceproble to Lender and shilll include n standurd morigage cliusc,
Lender shafl huve tie right to hold e policies and renewals, 1 Lender requires, Borrower shall promply give 1o Lender
all receipls of paid premiums and renewnl notices. 10 the event of loss, Borrower shall give prompt notice to the
insuranee earrier ond Lender,  Lender may make prool of Joss if not mude prompily by Borrawer.,

Unless Lender and Borrower olhenvise ageee in writing, insurnnee proceeds shall be npplicd o restoration or
repuir of the Property dumaged, if the reslorution or repuir is cconomically fensible snd Lender's seeurity is not lessened,
I{ the restorntion or repuir s nol ceonomicully feasible or Lender's sceurity would be lessened, the insuranee procecds
shal) be uppied 10 the sums sceured by this Seeurity Instrument, whether or dol then due, with any exeess paid (o
Barrower, 1F Bograwer ubandons the Property, or does nol answer within 30 duys o novice frot Lender thit the insurinee
cuerier has offered o selle o cluim, then Lender muy collet the insuronee proceeds, Lender may use the proceeds o
repair or restore e Property or 1o pay sums sceured by this Security Instrument, whether or not then due. The 30-
day period will beglt waea the nolice is given,

Unless Lenderane Barrower otherwlse sgree in writing, any application of proveeds 10 prineipul shall not extend
or posipone the dug date ol the monthly payments referred 1o in puragraphs 1 and 2 or change the smount of the
puyments, 1 under purogtupn 21 the Progierty is sequired by Lender, Borrower's right to iy insurance policies and
proceeds resulting from dumage o-the Property prior to the aequisition shull pass 10 Lender 1o the exient of the sums
secured by this Sceurlly Instrument Immedintely prior 1o the acquisition,

6, Quenpancey, Proservatlon Maintenanee and Protection of the Property; Bourrower's Loun Applieation;
Lenseholds, Borrawer shill oceupy, csteblish, nnd use the Property us Borrower’s principal residence within sixty duys
alter the exeeution of this Seeurity Ihsteumant o shall continue (o oceupy the Property s Borrower's prinelpal residence
for at fenst one year alier ibe dute of occupiricy, uniess Lender otherwise ngrees in writing, which cansent shall nl he
unreusonubly swititheld, or unless exienuming circumsinnees exist which nre beyond Borrower's control. Borrower shiull
nol destioy, damage or impuir the Property, sllow e Property Lo deteriorate, or commit waste on the Property, Borrower
shall be in default (€ wny forfeiture action or proceedingshether civil or eriminagl, is begun thet in Lender’s good fwith
jusdgment could result in forfeture ol the Property o othenwise muterinlly mpuir the lien created by this Security
fnstrument or Lenders securily interest, Borrower may cure sueh o defoult und reinstiie, os provided in puragroph 18,
by causing the action or proceeding to be dismissed with o vaXing thw, In Lender's good fith determinution, precludes
forfeiture of the Borrower's tnierest In she Property or other wosierial impafrment of the lien crented by this Sceurity
Instrument o Lemlers securlty iteeest, Borrower shall also be i default if Borrower, during the loun application
procuss, guve materinlly (alse or innccurme informanion or stements o Lender (or fafled o provide Lender with any
materinl information) in connection with the loan evidenced by the Notesnvluding, but not limited 1o, representations
concerning Borrower's oceupuney of the Property us o principal residence. 3 this Seeurlty Instrument is on o Jeasehold,
Borrower shdl comply with all the provisions of the fense, 1t Borrower acquires fee tille 1 the Froperty, the lensehold
and ihe fee tithe shadl not merge unless Lender ugiees o 1he merger in writing

7. Protection of Londer's Rights In the Property. I Borrower fulls (o peciore the covenints and agreements
contained in this Seeurlty Instrament, or theee is o legud proceeding that may signifiearty affeet Lender's rights in the
Praperty (such ay 1 proceeding in bunkruptey, probicte, for condemniion or forfeitare or (o eaforee kiws or regulinions),
then Lender may do and poy for whalever 5 hecessary (o proteet the value of the Propenty wad Lender's rights in the
Praperty. Lender's aetions may inelude paying uny sums seeured by o lien which has priority overanisSeeurity Instrument,
pppenting in court, puying reusunuble atlorneys’ fees and emering on the Property to make repinics.. Alhough Lender
miy take aevion under this puragraph 7, Lender does not huve o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additionat debt of Bunawer seeured by
this Seeurity Instrument, Unless Borrower nnd Lender agree to other 1erms of puyment, these amounts shill bear interest
from the dote of dishursement ut the Note rute and shall be payable, with interest, upon notice rom Lender ta Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mongnge Insuranee as i condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums reguired 10 muintsin the mortgnge nsurance in effeel IF, for
oy Tenson, the morigoge insurmnce coverage required by Lender lapses or censes 10 be in effect, Borrower shall pay the
premiums requited to obtain coverage substumially cquivalent (o the mortguge insurasee previously in effeet, ot a cost
substuntintly cquivalent to thie cost 1o Borrower of the mortgage insuranee previously in effel, Trom i nlternile morigage
insurer upproved by Lender, (€ substantdully cquivalent morignge inswrance coveruge is not available, Borrower shall pay
to Lender caeh month i sum equul 10 one-twellth of the yearly morigage insurance premium belng paid by Borrower
when the insurance covernge Inpsed or ceased 10 be in effect,  Lender will secept, use ind retain (hese payments os o
loss reserve in fieu of mongage insuronee,  Loss reserve payments may ao longer be required, nt the option of Lender,
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16, Boreower's Copy, Borrower shidl be given ene conformed copy of the Nowe and of this Security Instrument,

17, ‘Transfer of the Property or & Benelein) Interest in Roevower. 11 all or any part of the Property or uny
interest in it is sold or translerred (or if o beneficind interest in Borrower s sold or trunslerred and Borrower iy not o
rutural person) without Londer's prior weliien consenl, Lender may, al its aption, reyuire immedinwe payment in fult of
all sums sevured hy this Sceurity Instrument,  However, his eption shall not be exercised by Lender iff exerclse is
prohibited by federat law as of the date of this Seeurity Instrument,

I Lender exereises this option, Lender shall give Borrower notive of aceeleration, The notiee skell provide o
period of not less tan M0 doys Trom the date the notlee is delivered or mndled within which Borrower must pay sll sums
seeured by this Seeurity Instrument, 1 Borrower Tudls 10 pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by (his Security Tnstrument without furiher notice or demund on Borrower,

18, Borrower's Right 1o Relnstate, 11 Borrower meets certln conditions, Borrower shuit have the right 1o
have enforcement of this Sceurity Instrument discentinued a any tine privr (o the carlier oft (#) 3 days (or such other
period us applicuble law may speeily for reinstntement) belore sale ol the Property pursuant 1o any power of sile
contnined in this Seeurity [nstrument; or (b) entry of b judgmens enfureing this Seeurily Insirument. Those conditions
are that Borrower: £3) pyy Lender all sums which then would be due vnder ihis Seeurity fnstrument and the Note as
il no neceferution tisa oceurred; () cures uny deftult of uny other covenals or pgreements; (€) pays all expenses
tneurred in enforeing i Security Tnstrument, Including, bul oy limited Lo, reasomuble atiorneys' Fees; and (d) tukes such
uction us Lender may ceaseanbly require o ussure that the lien of this Seeurity Instrument, Lender's rights in the Properly
and Borrower's obligatone pey the sums sceured by this Sceurity Instrument shull continue wnchanged.  Upon
reinstntement by Borrower, thia Seeurity Instrument amd the obligations seeured hereby shall remaln Tully effective s it
no necelerution hod oceurred, Fowever, this right 1o reinstate shatt nod apply in the ense ol neceleration under paragraph
14

Lonn Nov 08761314

19 Side of Note; Change of ‘Lows-Servicer, The Note or o partinl interest in the Note (together with 1is
Sceurity Instrument) may be sold ane or ore Himes without prior notice to Borrower, A sule iy tesull in a change
in the cotity (known as the "Loun Servicer™s that collects monthly poyments due under the Note and thls Seeurily
Instrument, There also may be one or more chanpesaf the Loan Servicer unrelnied 1o o sale of the Note, 11 there Is
i change of Whe Lonn Servicer, Boreower will be giveawrilien notice ol the chunge in accordance with paragruph 14 above
ang applicable lww,  The notice will stnte (the nume aed wldress of the new Loun Servieer und the address 1o which
payments should be made, The notiee will olso contninenv-ather informution required by applicable fw.

20, Hugoredons Substances, Borrower shith pot envscor permit the presence, use, disposal, storage, or relense
of nay Hazardous Substaaces on or iy e Property.  Borrowst chull not do, nor ollow unyone else o do, anything
uffeeting the Property thit is in violation of any Environmental Lawy “The preveding twa sentences shill not apply 1o the
presence, use, or storage on the Property of sl quantities of Huzndeus Substances (ot ure genernlly recognized Lo
be approprinte o normal resklential uses and 1o maiktenance of the Propeny:,

Borrower shall promptly give Lender written notiee of any investigution; einim, demand, liwsuit or other netion
by uny governmental or regulatory agency of private parly involving e Fropery and any Huozardous Substunce or
Enviconments) Law of which Borrower has aelual knowledge, 16 Borrower fenrsis; aras notificd by any governmeniul or
regulatory authority, that nny removal or other remediation of any Hazurdous “Substance affecting the Property is
necessary, Borrower shiall promptly ke all neeessiry remedinl acticns ft accordance with Environmentnd Liw,

As used in this paragrapl 20, “Hozordous Substanees” are those substinves defined s tosie or hiznrdous
substunes by Environmental Law and the Tollowing substunces: gasoline, kerosene, other flaminsole or toxic petroleum
products, loxic pesticides nnd herbicldes, volutile solvents, moterlals contnining usiesios or formnlietyde, and radioactive
materinds, As used in this paragraph 20, “Environmentat Law" means federnl Iwvs and (nws of the jurisdietion where the
Property i loented that relaste to healih, salety or environmental protection,

Nox-Unisory Covenaxis,  Borrower and Lender further covenant and agree us follows:

2L Aceelerution; Remedies. Lender shalt give notice 1o Boreower prior to neceleration followlng Borrower's
hreeich of any covennnt or agreeiient in this Security Instromemt (hat not prior to seceleration under parigraph
17 unless applicable fuw pravides otherwise), The notice shull specify: (a) the defanlt; (b) the nction requdred to cure
the defunbt (¢) » date, not fess than 30 days from the date the notiee is given to Boreower, by which the defauli
must be cured; and {d) that Tallure to cure the defanlt on or before the date speellied in the notice may result in
accelerntion of the sums seeured by this Security Instrument, forecfosure by Judicinl proceeding and safe of the
Property, The notice shall Pirther inform Borrower of the right to reinstate after seeelerntion and the right 10 nssert
In the forectosuve proceeding the noneexistence of w defanit or any ottier defense of Borrower to neeelerntion snd
forectosure, 11 the defanlt is not enred on or before the date specified In the notice, $ender at its optlon may require
immediate puyment {n full of wl} sums secured by this Seeurity Instrament withont further demand and may
foreclone this Security Instrument by judiclal proceeding,  Lender shall be entitied (o collect all expenses incurred
in pursuing tise rentodles provided In this pueageaph 21, lachudiing, but not imlied to, rensonnbie nttoeneys’ fees and
costs of thle evidence,
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