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[ 70 MORTGAGE

THIS MORTGAGE 1S DATED JULY 3, 1998, betwear. Bon Gul Koo and Choan Gu Koo, whose addreas ia 905
Central Road, Glanview, iL. 60025 (referred to baiow as "Grantor”); and Manufaciurors Bank, whose address
is 3232 West Peterson, Chicago, Il 60659 (refarred t) below as "Lendar"),

GRANT OF MORTGAGE. For valuable consideration, Granio: mortgages, warranis, and conveys to Lander all
of Grantor's right, title, and Interest in and to the following dearribed real property, together with all existing or
subsequently erected or affixed bulidings, improvements and” Fitures; all easements, rights of way, and
appurtonances; all water, water rights, watercourses and ditch ripists (Including stock in utllities whh diteh or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, tncluding without limitation
all minerals, oil. gas, geothermal and simifar matters, located In Cock Zounly, State of lllinols (the "Real
Property"):

Lot 4 in Glenview Fores{ being a Subdivision of part of the Northwes! =ractlonal 1/4 of Section 8 and
the Northeast 1/4 of Seclion 7, Townahip 41 North, Range 13, East of $i:e Third Principal Meridian,
according to the piat thereat recorded August 19, 1943 as Document 13727949 In Cook County,
filinals,

The Real Properly or ils addrees la commonly known as 906 Central Road, Glenview, it 50025, The Real
Praperty tax identification number is 10-08-100-016.

Grantor presently assigns to Lender all of Grantor's right, Wtle, and interest in and 1o all leases of the Properly and
all Rents from the Proparty. |n addition, Grantor grants to Lender a Unitorm Commercial Code sacurily Interasl in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined In this Mortgage shall have the meanings attribuled 10 such tarms In the Unitorm Commercial
Code. All references to dollar amaunts shall mean amounts In lawlul manaey of tha Unitad States of America.

Credit Agreement. The words "Credit Agraement® mean the revolving line of cretit agreement dated July 3,
1998, between Lender and Grantor with & credit limit of $150,000.00, together with all renewals of, extenslons
of, moditications of, refinancings of, consolidations of, and substitutions lor the Credit Agreement. The Interest
rate under the Credit Agreement is a variable interest rate based upon an index. The Index currently is
8.500% per annum, The interest rata to be applied to the outstanding account batance shall be at a rate equal
to the index, subject hawaver 10 the following maximum rate. Under no circumstances shall the interest rate
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ba more than the fesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness” mean the intebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means Bon Gul Koo and Choon Gu Koo. The Granior is the mongapor under
this Mortgage,

Guarantor, The word "Guaraptor" means and includes without limitation each and all of the yuarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "improvemenis® means and includes without Nimitation all existing and future
improvements, buildings, structures, mobile homes afiixed on the Real Propeny, lacilities, addllione,
replacements. and other construction on the Real Propeny.

indebtedness. ‘The word "Indebledness” means all principal and interest payable under the Credil Agreement
and any amounts expended or advanced by Lender ‘o dlscharge obligations of Granior or expenses incurred
by Lender to enlarie obligations of Grantor under this Mortgags, together with interest on such amounis as
provided in this Mortgap2. Specifically, without timitation, this Morigage secures a revolving line oi credit
and.shall secure not oilv the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul aiso anv iulure amounts which Lender may advence to Granfor under the Credit
Agreement within twenty (20) yeurz from the date of this Mertgage fo the same extent as if such fulure
advance were made as of the ‘daie-of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor 30 long as Grantor complies with all the terms of thie
Credit Agreement and Related Documcn’s . Such advancee may be made, repaid, and remade from time
to ime, subject to the limiation thal the 'z outstanding balance owing at sny one time, not including
finance chargas on such balance at a fixed or vzriable rale or sum a8 provided in the Credit Agreement,
. any temporary overages, other charges, and anv amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit a8 pravidad in the Credit Agreement. It is the Intention of
Grantor snd Lender that this Morigage secures the balznze outstanding under the Credit Agreement from
time to. time trom 2ero up to the Credit Limit as provided urave and any intermediete baiance. At no time
shall the principal amount of Indebledness secured by the *iorigage, not including sumsa advanced to
prolect the security of the Morigage, exceed $300,000.00,
Lender. The word "Lender® means Manufacturers Bank, its succesants and assigns. The Lender is the
montgapee under this Morigage.

Mortgege. The word "Mongage" means this Morigage between Grantor -« wiiender, and includes without
limitatlen all assignments and security interest pravisions relating to the Personal fropeny and Renls.

Personal- Property, The words "Personal Propenty" mean afl equipment, fixtures, and other aricles of
personal property now or.hercafier owned by Grantor, and now or hereafter attachied or-afiixed to the Real
Property; togeiher with all accessions, parts, and additions 1o, all replacements of, and ai £uhstilutions for, any
of such property; and togather with all proceeds (including without fimitation all insurance- proceeds ard
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Properly” means collectively the Real Property and the Personal Propeny.

Real Property, The words "Real Properly” mean the propeny, interests and rights described above in the
"Grant of Morigage" sectlon,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, -credit agreements, loan agreements, environmenlal agreements, guaranties, securily agreements,
morigages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)

BROBGARG
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwisa provided in this Mortgage, Grantor shall pay to Lender ali
ch?;nttglas&cgr:ggugy (his Mortgage as they becoma due, and shall sirictly perform all of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Propeny shall be governad by the foflowing provisions:

Possession and Use. Untll In dalault, Grantor ma'\:v remaip in possassion and conirod of and operate anc
manage the Properly and colloct the Rents from the Froperty,

Duty to Maintaln, Grantor shall mainiain the Property In tenantable condition and prompily perlorm all repairs,
replacamen’s, 2.1 malntenance necessary to praserve its vaive,

Hazardoua Sule'znces, The terms "razardous witsie," "hazardous substance,” "disposal," “raleass," and
“hraatened roleass” ne used In this Mortgage, shall have the same meanings as sl lorth In he
Comprehensive Ervirenmantal Response, Compensation, and Liabllity Act of 1880, as amendad, 42 U.8.C.
Saction 9601, et seq. ('CERCLA', the Suparlund Amendments and Reauthorization Act of 1888, Pub, L. No.
99-499 ("SARA"), the Hozarrdous Ma‘grima Transpontation Act, 40 U.S.C. Section 1804, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable sisle of Federal laws,
rules, or regulations adoptac rarsuant (¢ any of the foregoing. The 1erms "hazardous waste" and “hazardous
substance® shall also inciude, winaut limitation, patroloum and petroieum br-produc\a or any fraction thereo!
and asbostos, Grantor raprasents £ad warranis 1o Lendar that, (a) During the period of Grantor's ownership
of tha Properly, thera has been o vse, generatlon, manufacture, storage, treatment, disposal, release or
threatened reloaso of any hazardous wasie or substance by any parson on, under, aboul or rom the Propen‘y:
(b) Grantor has no knowledge of, or 12assn to belleve thal there has bean, except as previously disclosed {o
ang acknowledged bél Lender in wrlting, 4 any uge, generalion, manulacture, slorage, treatment, disposal,
releags, or threatened release of any hazarJos waste or substance on, under, about or from the Propert bg

Yy

any prior owners of occupants of tha Proper or ¢l'l=} any actual or threatened Iitigatlon or claims of any ‘:ln
by any person re!aslnn,to such matars; and ' (¢} Sxcopt as praviously disclosed to and acknowledged b
Lender in wriling. (I} naither Gramlor nor any tenait, coniractor, agent of olher authorized user of the Property
shall use, gengrate, mamufacture, store, ireat, dispesc-al, or release any hazardous waste or ,?#f?cséaacl:& 01111!I
on those laws,

unciee, about or trom the Property and (Il any sack activity shail be conducled In com{\
applicable fedaral, slate, and lacal laws, reguiations ard srdinances, including without imitatl
regulations, and ordinancea described above, Grantor aunorizes Lender and its agenis (0 enler upon the
Proporty 10 make such Inspectiony and tests, at Grantor's s»/pense, as Lender mar[ daem appropriate (o

detarmine compliance of the Proparty with this saction of tha mMontgage. Any inspections or tests made by
Lender shail be for Lander's purposes cnly and shall not be constriad (o create any res onaibmlg or llability
on the part of Lendar to Grantor or to any other pergon. The repr¢senolons and warrantias contained herein
aro based on Granlor's due diligence In Investigaling the Propeity far hazardous wasle and hazardous
substances. Grantor hereby (4) releases and walves any future claimis against Lender for indemnity or
contribution In the event Grapior baecomes liable for cleanup or other ¢zste under any such laws, and” (b)
agrees 10 Indemnify and hold harmiess Lender against any and all clain2, losses, liabilities, damages
gnallies, and expenses which Lender may directly or indireclly sustaln or suf'er resulting from a breach of
his section of the Mortgage or as & consequance of any 11se, Penerallon. munufaciure, storage, disposal,
release or threatened release cccurring prior 1o Grantor's ownarship or Interast in e Froperty, wi ether or nol
the same was or should have been known to Granlor, The provisions of this.sectSn of the Morgage
including the obllgation 1o Indemnity, shail survive the payment of the Indabtedness nac tre satisfaction and v
reconveyance of the llen of this Mortgage and shall not be affectad by Laender's acquisiton-of any interest In*:
the Property, whether by loreclosure or atherwise, 5

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, petmic, or sufer any.,
stripping of or waste on or to tha Property or any portion of the Property, Without limiling the ganerality of thg‘- “
taregoing, Grantor will not remove, of ‘?ram 10 any other party the right 1o remove, any timber, mineraig-
{including ol! and gas), soll, graval or rock prociucts without the prior writlen consent of Lender,

Removal of Improvemenis, Grantor shall nol demolieh or remove any Improvements from the Real Property
without the prior writlen consent of Lender. As a condition (o the removal of any improvements, Lender ma
require Granlor to make arrangements salisfactory to Lender to replacd such improvements wit
imorovemanis of al least equal value,

Lender's Rlﬁht to Enter. Lender and ita agenls and representatives may enter upon the Real Property at all
reasonable limes to atend to Lender's interests and (o Inspsct the Property for purposes of Grantor's
compllance with the tarms and conditions of this Mortgage.

Compliance with Governmenial Requirements, Granlor shail promptly comply with all laws, ordinances, and
ragulations, now or hereatter in effect, of all governmental authorlties applicable to the use or accupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or regulation and withhold compfiance
during any proceeding, ncluding a propriqte apfmals. 80 long as Grantor has nolified Lender in writing prior to
doing 80 and 80 long as, in Lender's scle opinion, Lender's Interests in the Propartr are not jeapardized,
Lender may require Grantor to post adequate securlly or a surety hond, reasonably satistactory 10 Lender, 10
protect Lender's interest,




.« UNOFFICIAL COPY

07-03-1998 ' MORTGAGE Page 4
, (Continued)

Duty to Protect, Grantor agrees. neither 10 abandon nor leave unattended lh_e Property. Grantor shall do all
othar acts, In addition to those acts set fonh above In this section, which from the character and use of the
Properly arg reasonably necessary to protect and preserve the Property.

OUE ON SALE -~ CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Property, of any interest in the Real Propenty, A “sale or transfer" means {he conveyance of Reat
Proparty or any right, titte or interest thereln; whether legal, benelicial or equitable: whether voluntary of
involumary; whelher by oulright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sele, assignment, 61 transfer of any
beneficial intarest in or 10 any land trust hokiing title to the Real Properiy, or by any other method of conveyance
of Real Property interest. If any Grantor I8 & corporation, parinership or limiled lability company, transfer also
includes any charga in ownership of more than twenty-five percent (25%) of the voling siock, parinership inlerests
or limited llability company interests, as tha case may be, of Grantor. However, this oplion shail not be exercised
by Lender if such exeicise is prohibited by federal law or by lllincis law.
m‘ggggnn LIENS. i@ following provisions relating to the taxes and liens on the Propeny are a part of this
Payment. Grantor shai way when due (and In all evenls prior o delinquencyf all 1axes, payrolt taxes, special
taxes, agsessmants, walter charges and sewer service charges levied againsl or on account of the F"ropeny.
and- shall pay when due al! ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall malntair the Propertx frea of all liens having priority over or equal 10 the interes! of

Lender under this Morigage, excer. for 1he ilen of taxes and assessmenis nol due, excepl for the Existing
indebtedness referred 1o below, and x<col as otherwise provided in the following paragraph.

Hlﬂ:ll To Contest. Grantar may withi:ald nayment of any 1ax, assessment, or claim in connection with a good
fallh dispute over the obligatlon’ta pay, s Irng as Lender's interest in the Property is nol AeoFafdizgd. it aiien
arises or is filed as a resull of nonpaymeir’, Crantor shail within (iteen (15} days after 1he lien arises or, it &

flan I8 filed, within fitteen (15) days after Grarins has notice of the flling, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
salisfactory 1o Lender in an amount sufficient to discharge the lien l_s)lus an* costs and attorneys’ fees or other
charges that could accrue as a resull of a foreciusure or sale un i
- defend ilself ‘and' Lender and shall salls% any’ advege ludg
ona

er the lien. In any confest, Granlor shail
ment before enforcement aPalnsl the Propeny.
er any surety bord furnistied in the conies!

Granmtor shall name Lender as an add ohligee” un

proceedings.

Evidence of Payment. Granior shalt upon damand furnish 4o Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate goverwiental official to deliver 10 Lender at any iime
a wrilten statement of the taxas anc! assessments against the rropeny.

Notice of Conatruction, Grantor shall nolify Lender at:least fifteer.(15' days belore any work is commenced,
any servicas are furnighed, or any materials are supﬁlled 1o the Prope:o ! any mechanic's lien, materiaimen's
lien, or other llen could be asserfed.on account of the work, services, tr matfrials, Grantor will upon reques!
of Lender furnish to Lender advance assurances satisfactaty to Lender that 3rantor can and will pay the cos!
of such improvements,

mgg&%w DAMAGE INSURANCE. The following provisions relaling 10 insuring the Property ate a part of this

" Maintensnce of Insurance, Grantor shall procure and maintain policies of fire insurance with stangdard
extended coverage endorsements on a replacement basis for the full insuraniz value covering all
Improvements on {he Real Property in an amount sufficient to avoid application of any ctinsimance clause, and
with a standard montgagee clause in favor of Lender. Policles shall be written by such insiance campanies
and. in such form as may be reasonably acceptable to Lender. Grantor shali deliver to Lender centificutes of
covarage from each Insurer containing A stipulation that coverage will not be cancelied or diminighed without a
minimum of ten (10} days’ prior writfen notice 1o Lender and not containing any disclaimer of the insurer's
Nabllity for fallure to (itve such notice. Each insurance policy also shall inciude an endorsement providing tha
coverage In favor of Lender will not be impaired in any way by any aci, omission or defauh of Grantor or any
other parson. Should the Rea! Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees o obtain and
maintaln Federal Flood Insurance for the full’ unpaid principal balance of the loan, up 1o the maximum policy
iimits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such Insuranca for the term of the loan.

Application of Procesds, Grantor shall promotly notif?( Lender of any loss or damage 10 the Property. Lendet
may make proof of loss if Grantor falls to do so within fifteen (15) days ol the casualty. Whether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender-elects 0 apply the. praceeds to restoration and, repair, Grantor shall repair or replace the gamaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonahle cost of repair or restoration if
Grantor I8 not In defaull hareunder, Any proceens which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 16 the repair or restoration of the Property shall be used first to
pay any amount owinp to Lender under this Morigage, then 1o prepay accrued interest, and the remainder. #
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Unexpired Insurance al Sale. Any unexpired Insurance shall inure to the benefl of, and pass 1o, the
purchaser of the Property covered by this Morngage al ang trustea's sale or other sale held under the
provisions of this Mortgage, or at any {oraclosure sale of such Praperty.

Compliance with Existing Indebtedness, Durlng the perled in which any Exisiing Indebledness described

below is In eflect, compliance with the Insurance provisions contained in the Instrument avidencing such

Exlating Indebtednass shall constitute compliance with the Insurance provisions under thls Mortgage, 10 the

extan! compllance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

any proceads from the Insurance becon]e payable on loss, the provisions In thia Mortgage for division of

Fnré)cgtaa%s e%r;all apply only to that portion” of the proceeds not payable lo the holder of the Exisling
ebtedness,

EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of \his Mon?age, Includggﬂ any
obligation to mainiain Existing Indebtedness In good slanding as required below, or if any aclion or proce n%is
commenced the: wruld materially altact Lender's Interests in the Pro?eny Lender on Grantor's behall may, bul
shall not be re?ulrea 10, take any action that Lender deems appropriate. Any amount that Lender expends (n 8o
doing will bear [ntarer ot the rate provided for in the Cradit Agreement from the date Incurred or pald by Lender 1o
the date of regaymen: vy Grantor, All such expanses, a Lender's aption, will u? be payable on demand, (b} be
added to the balance o ¥e-credit line and be apporlioned among and be payable with anr tngtallment payments
to become dua during elthar - 1) the term of any applicable Insurance policy or (i) the remaining term of the Credit
Apreement, or h}c) D6 trealed vs a balioon payment which will be dus and payable at the Creqil Agresment's
malurlty. This Morgage alse Wil secure payment of these amounts, The rights Provlded for in this paragraph
ghall be In addition 16 any othe: aghta or any remedies to which Lender may be antitied on account of the delault.
Any such action b%l.ander shall no” b» eonstrued &8 curing the default 80 as to bar Lender from any remedy that
it otharwise would have had,

mlmmelw; DEFENSE OF TITLE. The falloving provisians ralating to ownarship of the Property are 8 part of ths ',
rgage. o

Tile, Grantor warrants that: (a) Grantcr wo'ds good and marketable title o[ racord 1o the Propery in fee !
simple, (raa and clear of &ll llang and encumbrarces other than those set forth in tha Real Proparty description i,
ar in the Existing Indebtedness saction balow or in dny litle insurance policy, titie repon, or final 1itle gpinion =
isgued in tavor of, and accepted by, Lander in cranaclion with this Morigage, and  (b) Grantor has the full ™,
right, power, and autharlly to execute and detiver 1his Mortgage to Lender, -

Dafense of Title. Subject to the axceptlon in the pavasraph above, Grantar warrants and wilt loraver delend
I

the titie 1o the Properlly apainst the lawlul claims of al” rurgons. In the ovept any action or proceedlnfg i8
commenced that questions Grantor's thie or the Interast ! Lender under this Morigage, Grantor shall delend
the action al Granior's expense, Grantor may be the nomirie! party in such procesding, but Lender shall be
entitled to participate in the proceeding and 10 be represented .n-ihe proceading by counsel of Lender's own
cholce, und Grantor will deliver, or cause 10 be delivered, 1o Lendersuch insiruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grarirze's use of the Property complies wilh
all existing applicable laws, ordinances, and regulations of governmentai-au*orities.

EXISTING INDEBTEDNESS, The following provisions concerning exiatng <ndebledness {the “Existing
indebtedness”) are a part of this Martgage,

Existing Lien. The lien of 1his Mongage securing the indebtodness may be secondury . and Inferior to the lian
socuring a;mant of an exisling obligation 1o Washington Mulual Bank FA desc:ibed as: Morigage Loan
dated Apnil 20, 1008 and racorded May 7, 1088 as document number 98373936, The ewting abligalion has a
current piincipal balance of approximately $650,000,00 and is In the original principal aricunt of $650,000.00.
Grantor gxpressly cavenanﬁ and agrees 1o pay, o 806 10 the paYment o, the Existing indebtedness and to
pravont any delault on such Indebtadness, any delault under the Instrumenta evidencing wusin indebtedness, .
or any dafault uncler any security documants for such Indsbtednoss.

No Modlifieation, Grantor shall not enler into any agreament with the holder of any monPage. daed of trust, or
other securlty agraement which has prlority over this Mortqaee %y which that agreement is modifled, amended
axtended, or renewed without the eror written consan! of Lender, Grantor shall neither request nor accep{
any future advances under any such security agreemenl without the prior written consent of Lender,

CONDEMNATION. Tha foliowing provisions relating to condemnation of the Properly are a part ol his Mongage, *

Apgllaaﬂon of Net Proceeds, I! all or any part of the Property Is condemned by eminant domain proceedings
or by any Froceedlng of purchase In lieu of cond?mnmlon. Lender may at Its electlon require thal all or any
artion of the net proceeds of the award be applied to the Indebladnass or the repalr or resteration of the
roperty. The nel proceeds of the award shall mean the award ater payment of all roasonable costs,
expenses, and attornays' faes incurred by Lender In connection with ihe condemnation.

Proceedings, 1! any proceading in condemnalion s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nocessary to defend the action and o™tain the award.
Grantor may be the nominal anr In such proceeding, but Lender shall ba entitlied to participate in ihe
proceeding and 1o be represenied In the proceeding by counsel of its awn choice, and Grantor will delivar or
Sﬁgt?é’l ptuo"%g delivered to'Lender such insiruments as may be requested by i from time 1o time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental laxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and Charges, Upon request by Lender, Granlor shall execute such documents in
addttion (o this Mortaage and take whalever other acfion is requested by Lender to perlect and continue
L.ender's lien on the Real Property. Grantor shall relmburse Lender for alf taxes, as described below, 1ogether
with all expensas incurred In recording, perfecting of continuing this Morigage, including without fimitation ail
{axes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall constitute taxes 10 which this section applies: (a) a specific 1ax upon this type of
Mongaae or upen all or agcr pan of the Indebtedness secured by this Mongage: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenta on the indebtedness secured by this type of
Morgage; (c) a tax on this type of Monigage chargeable agains! the Lender or the holder of the Credit
Agreement; and é‘” a specific tax on ail or any porion of the indebtedness or on payments of orincipal and
Interest made by Grantor.

Subsequent Taxes, If any tax to which his section appiies |8 enacted subsequent to the date of this
Mortgage, th's avent shall have the same eHlect as an Event o! Detaull (as defined belovq. and lLender may
axercise any i ail of its available remedies for an Event of Defauil as provided below uniess Grantor either
{u) pays the tex kofora |t becomes dellnquent, or (b)) contests the tax as grovlded above in the Taxes and
téefgn%%(:tlon anit denosite with Lendar cash or a sufficient corporale suréty bond or other security salisfactory

SECURITY AGREEMENT, = MANCING STATEMENTS. The followinp provisions relating to this Morgage as a
gacutity agreement are a par: ot ihis Moripage.
Security A reement, This 'ssirument shall constitute a security agreement to the extent any of the Property
constituies Tixtures or other pers=nal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code (s urmanded from time to time.
Securlty Inferest, Upon request by Lander, Granlor shall execute financing statemenis and 1ake whaiever
other actlon Is requested by Lender 1o perect and continue Lender's securily interest in the Rents and

Peraonal Properly. In addition 10 fBLGT'ﬁiﬂF‘ this Mortgage In the real propeny records, Lender may, al any
time and without Turther authorization frem Eeantor, file executed counterpans, copies or reproductions of this

Morigage as & ﬂnanclnq statement, Grantor sbhall relmburse Lender for all expenses incurred in perlecting or

continuing this security
at a place reasonably ‘convenlent to Grantor aind {.cider and make it available to Lender wi

after receipt of written demand from Lender.
Addresses, Tha mamn? addresscs of Grantor (debior) ang Lender (secured party), from which information
n

neresl. Upon defau', Grantor shall assemble the Personal P"’""”Yn'i’& ?h:ggng)erd%ng
Y

concerning the sacurity interest granied by this Mortyage may be obtained (each as required by the Unhorm
Commercial Coda), are as slaled on the first page of this 'dzrgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha followiny provisions relating to funther assurances and
attorney-In-fact are a part of this Morpage.

Further Assurances. Al any time, and from time 1o time, upon requen! of Lender, Grantor will make, execule
and dellver, or will cause to be made, executed or delivered, to |endzr or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, reflled, or rerecorurg, as the case may be, at such times
and In such ‘offices and places ag Lender may deem appropriate, any anJg.ali such mortgages, deeds of iusl,
security deeds, securlty agreements, financing statements, continuatioii riatements, insifuments of further
assurance, certificaten, and other documents as may, in the sole opinion of .ender, be necessary or desirable
in order to cifectuate, complele, pertect, continue, or preserve sa) the obligaticns of Grantor under the Credit
Agreement, this-Mortgage, and the Related Documents, and (b) Ihe liens and secur:y. interests created by tilis
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Uninss prohibited by (aw or
agroed 10 the contrary by Lender in writing, Grantor shall reimburse Lender fui-2% cosis and expenses
incurred In connection with the matiers referred to in this paragraph.

Attomey-ln-Facl. If Grantor fails 10 do any of the things referred to in the preceding paagiapii, Lender may
do so for and In the name of Granlor and at Granior's expense. Far such purposes. iarantor hereby
irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose of making, execuling, deliyerinP.
filng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the maltars referred {o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebledness when due, terminates the credil line account, and
octherwise 8arforms all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statemenis of lermination of any hnancmﬂ
sialement on fiie evidencing Lender's securily interesl in the Rents and the Pergonal Property. Grantor will pay,
ﬁermmed by appiicable law, any reasonable termination fee as determined by Lender from time 1o time. M,

owever wmenl is made by Grantor, whether voluntarily or olherwise, or b{ guarantor or by any third party, on
the indebtedness and therealter Landor is forced 1o remft the amount ¢f that paymeni (a) 10 Granior's 1rusiee in
bankrupicy or (o ang similar person under anr federal or stale bankrupicy law of law for the reliet of deblors, (b)
by reason of any judgment, decree or order of any court or administrative' body havInP jurisdiction over Lender or
any of L.ender's property, or fc) br reason of any settlement o- comproinise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the puipose of
anforcement of this Mortgage and this Mortpage shall continue to be effective or shall be reinsialed, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencfng the Indeblednass ang the Property will continue o secure the amount repaid or recovered 1o the same
extent as If that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, dacree, order, settlement or compromise relating to the Indebledness or to this Morngage.
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DEFAULT. Each of the foliowing, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
under this Murt“aga: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ling account, This can include, for examFle. a falge statement about Grantor's income, assels
liabililies, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the repayment terms of
the ¢redit line-account, ((.? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. -This. can include, for example, faliure to maintain required insurance, waste or
dastructive use of the dwelling, fallure to pay taxes, death of ali persons liable on tha account, transler of title or
sale of tha dwelling, creation ot a ilen on the dwelllng without Lender's parmission, foreclosure by the holder of
another lien, or the use of funds.or the dwelling for grohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Defaull and at anﬂ' time thereafter,
Lender, at it8 option, may exerclse any one or more of the following rights and remedies, in addition 1o any other
rights or remedles provided by law;

Accelerate Indebledness, Lender shalt have the right at its option. without notice to Granter to declare the
ag&tﬁégt{gbrt’ggness Immediately due and payabls, including any prepayment panalty which Grantor would be
r .

UCC Remer 28 With respect to all or an?r part_ of the Personal Property, Lender shall have all the rights and
remedles of & spcured party under the Uniform Commercial Coda,

Collact Rents, '.erder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘¢ u;ilnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's cosls, againg’ ihe Indebtedness, In furtherance of this ri?hl. Landar may require any tenant or ather
user of the Property 1o iazke payments of rent or use fees diractly to Lender, If the Rents are collected by.
Lender, than Grantor Ircevorably designates Lender as Grantor's attorney-in-facl 1o endorse instruments-
rgcaived In paymant thoreo’ In the name of Grantor and to negotiate the same and collect the proceeds. .
Pa\(ments by 1enants or otirer users to Lander in response 10 Lender's demand shall sa!lslr the obiigations for
which the payments are made vhather or not any proper grounds for the demand existed, Lender may
exercise it rights under this subpsragraph either in person, by agent, or through a recelver. -

Mortgagee In Possesaion, Lender snall have the right 1o be placed as mortgagee in possession or to have & .
receiver appolnted to take possesslon f ai ar any part of the Property, with the power to protect and preserve

the Property, 1o operate the Property preteJing foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and above 'if cost of the receivershaF. a%alnst the Indebtedness. The
mortgagee in Fosseaslon or receiver may ectva without bond if permitted by law. Lender's right to the
a;ﬁm ntment of & receiver shall exist whethar er-not the apparent value of the Property: exceeds the
;gcgwee'qness by a substantial amount. Employment by Lander shall not disqualily a person fram serving as a

Judicial Foreclosure. Lender may obtain & judicial oerres foreclosing Grantor's Interest in all or any part of
the Property,

Deficlency Judgment. I permitted by applicable law, Lerder may oblain & judgmant for any deliciency
ramaining’ In the indebledness due to Lender afiar application ¢/-ail amounts received from the exercisa of the
rights provided in this saction,

Olher Remodiea. Lender shall have all other rights and remedlec-provided In this Morigage or the Credit
Agreemant or avallable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantc: bareby waives any and all right to
have the propeny marshalled. In exercising its rights and remedies, Lerde: ihail be free to ?ell all or any part
of the Praparty logethor or saparately, In one-gale or by separate sales, Lendr thall be entitied to bid at any
nublic sala an all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2ay public salg of the
Personal Pronerty or of the time after which any private sale or other intended dispusiuen of the Personal
tr;rgggﬁy oirs éﬂ; ggslrirl\grc‘ie. Reasonable notice shall mean notice glven at least ten (10) davs hefore the time of

Waiver; Eloclion of Remadies, A waiver by any party ol a breach of & provision of this Marigage shall not
constitu e a waiver of or prejudice the pargf'a rights otherwise to demand strict compliance with that provision
or aery other provisiop, Election by Lender to pursue any remedy shall nol exclude pursult of any other
ramedy, and an alection o make expenditures or take action to periorm an obligation ot Grantor under this
Mortgage after fallure of Grantor to perform shall not afect Lender's right 1o daclare & default and exercise its
ramedies under this Mortgage.

Allorneys’ Fees; Expenses. it Lender institutes any sult or action 10 enforce any of the lerms of lhis
Monga;{a. Lender shall be entitied to recover auch sum as the court may ad,udge reasonable as atiorneys’
fees al trlal and on any dppeal, Whether or not any courl action s Invelved, all reasonable expangss Incurfed
by Lendor that in Lender's opinion aro necessary at any time tor the protection of s Interest or the
anforcamant of Ita rights shail become a part of the Indebtedness payable on demand and shall bear interest
from ‘ha dale of exponditure untll repaid at the rate provided for in ttie Credit Agreemenl, Expanses covered
b{ this paragraph include, withou! limitation, however sublect to any fimits under applicable law, Lender's
altorneys' leas and Lender's legal expenses whother or nol thera is a lawsult, including atiorneys' faes for
bankruptcr proceedings Jlncludlng fforts 1o modify or vacate any automatic slay or Injuncllon). A Paals and
any anticipaled post=judgment coliection services, the cost of searching records, oblalning title repons
(Incluﬁlgg foreclosure reporls& surveyors' reports, and appraisal fees, and ttle Insurance, to the exient
ntufﬂltt by applicable law, Grantor also will pay any court costs, in additicn to all dther suma provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notlce of defaull- and any. nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nalionally
recognized overnight courier, or, if mailed, shall be deemed effecilive when d'eposlled in the United States mail first
class, cerltied or registered mali, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change Ifs address for notices under this- Morigage by giving format written notice 1o the
other parties, specifying that the purpose of the notice Is 10 chan;ﬁ the party's address. All copies of notices of
forectosure from the holder of any lien which has priority over this Mortgage shall be sent 10 l.ender’s adgress, as
ghown near the beginning of this Monigage. For notlce purposes, Grantor agrees to keep Lender informed at al
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are & pan of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding ang
agreement of the parties as ta the matters se! forth in this Morngage. No alteralion of or amendment 10 this

nrtgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the ziteration or amendment.

Applicable Lsw.~This Morigage has been delivered to Lender and accepted by Lender In the Stale of
lllingis, This Mcricaqe shall be goverred by and construed in accordance with the laws of the State of

iftinols,

Caption Headings. Conien headings. in this Mertgage are for convenience purposes onty and are not to be
used 10 interpret or defing the provisions of this Mongage.

MerFer; Thera shail be no_rizrger of the Interest or estate crealed by this Morigage with any other interest or
gstale In the Property ai any tinie held by or for the benefit of Lencer in any capacity, without the writien
consent of Lender.

Multiple Parties, All obligatlons of Gramor under this Mortgage shall be joint and geveral, ard all references
to Grantor shall mean each and evary Grantor. This means that each of the persons signing below is
responsible for ail obiigations in this Mortjare.

Severability. If a court of compatent juisciriion finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstcnce, such finding shall not rencer thal provision invalid or
unsenforceable ns to any other persons or circums’znces, If feasible, any such olfending provision shall be
deemed 1o be modified to be within the iimits of enfo.ceabllity or validity;” however, if the olfending provision
cannot. be so-modified, it shall be stricken and all sthei grovisions of this Mortgage in alf other respects shall
remain valld and enforceable.

Succeasors and Assigns. Subject (o the limitations staizdin this Mongage on transfer of Grantor's inlerest
this Mortgage shall be binding upon and Inure 10 the benetlt c! the pariies, their successors and assigns. If
awnership of the Propenty becomes vested in a person otherhan Granlor, Lender, without notice to Grantor
may deal with Granfor's successors with_reference to thic “monnage and the Indeliedness by way of
forbearance or extension without releasing Grantor from the cbiigatians of this Mortgage or liability under the
. Indebtedness.

‘Time I8 of the Essence. Time is of the essence In the performance of (nis Mortgage.

Weaiver of Homestead Exemption. Grantor hereby releases and waive< gil rigms and benelits of the
homestead exempllon laws of the State of lilinole as to ali Indebtedness secured by this Mongage.

Whaivers and Consents, iender shall not be deemed 10 have waived an{ rights-under this Moripage (or under
the Ralated Documentsz uniess such walver is In wriling ang signed by Lender. NG dvlay or omission on the

98658348

part of Lender in exercising any rli_?m ghall operate as a waiver of such right or any oihei right. A waiver by
any party of a provision of this Mo

to demand strict compllance with 1
course of dealing between Lender and Granior, shall ‘conslitute a waiver of any of Lender
Granlor's obligations as 10 any future transactions. Whenever consent by Lender is required 12 this Morigage,
the granting of such consent Pé l.ender In any instance shall not constilute continuing consent 1o subsequent

instances whera such consent

ga e shall not constitule a waiver of or prejudice thi: Party's right 2therwise
al provision or any other provision. No prior waiver ry Lenoer, nor any
5 fights or any ol

raquired.
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i, GRANTOR AGREES TO ITS TERMS,

Y GRANTOR:

“h

X Vs ‘—;ﬁ-\ﬁ

Bon G- K o

/ /":' . A // \\/‘{
Choon Gu Koo

INDWIDUAL ACKNOWLEDGMENY

statE OF LTINS J, )
} 88

™
COUNTY OF Caog, \

On this day belore me, the undersigned Notary Publlc, personally appeared Bon Gul Koo and Choon Gu Koo, 1o
e known to be the Individuala described in and who executed.inn Morlgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the usas and purposes therein mentioned.

Given under.my hand and offlcja ﬁ?dl\}hla RO day of S L1998
o Ao o

Notary Public in and for the Siate of

7/\ Residing at

| A et e o L Ry
KALTCTAL SEAL
My commisslon explres SAMENTHA Ki

NOTARY PURCIC STATE OF LLINO'S
{ T COMMSSON BRIy s
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