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RFL3IONE MORTGAGE '

THIS MORTQAGE is (e this 23rd dayof July . 1998 | between the Mortgagor,
EDUARDC TAMAYQO AND XLMA €. TAMAYO, HIS WIFE, AS JOINT TENANTS

(hercin "Borrower"), and the Morlgagee,
EQ FINANCIAL, INC.

, L corporation organized and
existing under the lnws of THE STATLL -OF ILLINOIS » whose address is
1930 SOUTH FIGHLAND AVENUE. SUITE 106, LCMBARD, ILLINOIS 60148

therein "Lender”).
WHEREAS, Borrower is indebted to Lender in the prineipal sum of U8, $ 18,825,00 , which
indebtedness is evidenced by Borrower's note dated  July 4221998 and extenstons and renewals
thereof (herein "Note"), providing for monthly Instaliinents of priaripal aml interest, with |hc bulance of indebtedness, if nol
sooner pakd, due ond paynble on  July 28, 2013
TO SECURE to Lender the repayment of the indebiednuas evidenced oy the Note, with Intercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o peotect the sccurity of this Mortgnge; and the
performance of the covenants and agreenients of Borrower icteln contained, Bovrawer doen hereby morigage, grant and convey
to Lender the tollowing described property located in the County of COOK COOK ,
State of Hllnois:
LOT & TN HLOCK 1 IN FOURTH ADDITION TO BOULEVARD MANOR BEIWU A SUBDIVISION
OF THE EAHT 1/2 OF 'THE SOUTHBAST 1/4 AND THAT PART OF THE EA5T 1/2 OF THE
NORTHEAST 1/4 LYING SOUFTH OF THE CENTER OF BPARK AVENUE IN SECDLOMN 32,

TOWNSHLIP 39 NORTH, PANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, AN COOK
COUNTY, ILLINOIS.

Hesidential Titie Services
1910 8. Highlend Ave., Sulte 202
Lombard, L 60148

Parcel 1D #; TAX ID B 16-32-212-017-0000

which has the addresy of 3322 JOUTH CENTRAL , CICERO -
[Sireet] 1€yl

{ifinois 50804 (200 Codz) (hereln "Propesty Address™);
c ILLINOQIY - SECOND MORTOAQE - 1/80 - PINMA/FHLMC UNIFORM INSTAUMENT

. 781IL) reacH: form 3814

Instisly: {._T'!}_C !
bagatalh VMP MURTQATDE FORMS . (ROGI§Z1- 7791

.':
B
t
!
-
‘-i
8




UNOFFICIAL COPY  se65060

TOGETHER with all the tmprovements now ot herealler erected on the properly, nnd al] casenments, rights, appurtenances
snd rents il of which shall be deemed to be and remain a part of the propetty covered by this Mortgage; and all of the
foregoing, tagether with suid propenty (or the leuschold estate if this Mortgage is on a teasehold) are herelnafter referred to us
the *Property.

Borrawer covenants thit Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and

' convey the Property, and that the Property is unencumbersd, except for encumbrances of record. Borrower covenants that
\ Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
o record.

UNIFORM COVENANTS. Borrower and Leader covenant and : gtee as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges ns provided in the Note,

2. Funds for Tuxes und Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and tnterest are payable under the Note, until the Note is paid In full, a sum
{hereln “Funds"'“equal to onc-twelfth of the yearly taxes and rssessvents (including condomintum and planned unit
tdevelopment assessoents, it uny) which may attain priovity over this Mortgage and ground rents on the Property, I any, plus
one-twelfth of yeay, premium installments for hazard Insurance., plus one-twelfth of yearly premium instailments for morigage
insurance, if any. all & résonably estbimated initially and fron time to time by Lender on the basis of nssessments and bills and
reasonable estimates tacice Borrower shall not be abligated to make such payments of Funds to Lender 1o the extent that
Borrower makes such paymenis i the holder of a prior mortgage or deed of tust if such holder is an institutlonal lender.

If Borrower pays Funds to Lender, the Funds shatl be held in an institution the deposits or accounts of which are insured
or guaranteed by o federal or siate ugency (including Lender It Lender is such an instiwation). Lender shall npply the Funds to
puy saitd taxes, assessments, insueance/oreiniums and ground remts. Lender may not charge for so holding and applylng the
unds, analyzing said account or verifying «id compiling said assessinents snd bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lenuer 1o make such n charge. Borrower and Lender may ngree In writing at the time of
exccution of this Mortgage that inierest on the Funds shal be paid to Borrower, and unless such ngreement is mnde or
spricable law requires such interest to be paid, ‘Leuder shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without chur te, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which ench debit to the Fund; wa. made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the mmount of the Funds hetd by Lender, together witiithe future monthly installments of Funds pnyable prior to the due
datcs of taxes, assessments, insurance premiums and grounu~roaiy, shall exceed the amount required to pay sald taxes,
nssessinents, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly instaltments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they fal! due, Borrower shail pay to Lender
any amount necessary (o muke up the deficiency in one or mote payments as Ceseler wny require,

Upon payment in full of all sums sccured by this Mortguge, Lender shall promaty refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hercof the Property is sold or the Property is otherwizs-acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, iy, Funds held by Lender at the time of
application as a cradit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments rece’ved by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender trst in paymesnt of antounts payable e Lender by Borrower under
paragraph X hereor, then to interest payable on the Note, and then to the principal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Boswrwor's obligations under
any mortgage, dead of trust or other security agreement with a lien which has priorily over this Motigage, including Borrower's
covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines
and impositions atiributable to the Property which may attain o priority over this Mortgnge, and lenschold payments or ground
rotus, if any.

%. Hazard Insurance. Borrower shalt keep the jmprovements now existing or hereafter erected on the Property insured
agninst loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods ns Lender may require,

The insurancs carrier providing the insurance shall be chosen by Borrower subject to upproval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be n a form acceptable to
Lender and shall Include a standard mortgage clause In favor of and in a form acceptuble to Lender. Lender shall have the right
to hold the policles and renewals thercof, subject to the terms of any morigage, deed of trust ot other securlty ngreement with o

lien which has prictity aver this Mortgage.
trltile: E..T lg CT
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In the event of loss, Bortower shall give prompt notiee to the insirance catrier and Lender. Lender may imake proof of loss
i not made prompely by Borrowet,

It the Property is abaloned by Borrowet, or if Butrowe- fails to respond to Lender whhin 30 days from the date notice is
maiied by Lender (o Barrower that the Insurnnce carrier offers 1o settle o claim for insutatice beneflin, Lender is authorized to
collect and apply the insurance proceeds at Lender's option elher 1o restoration o repair of the Property or to the surms secured
by this Mortgage.

6. Provervation aud Muintenanee of Propertys Leaseholdss Condonindtims: Planned Unit Developments, Borrower
shill keep the Preperty in goud repate and shall not commit waste or permit Impaiement or deterloeation of the Propeny and
shall comply with the provisions of any lease if this Mortgage iv on a leasehold. 1T this Mortgage Is on a unit in o condomintum
o, 1 plattned Lt development, Bortower shinll perform all of Horrower's abligations under the declaration or covenants creating
or goverting the condotiintutn or planned unlt development. the by.laws mwt regulattons of the condominlum or planned unk
development, and constitueht docuttients,

7. Protection of Lender's Securlty, I Borrower fwils to perform the covenants and agreemnents contained In this
Mortgage, or if sty action of proceeding Is commenced which materiaily affects Lender's inlerest in the Property, then Lender,
at Lender's option) wpon notlee to Borrower, may muke such appearnnces, disburse such sums, hicluding rensonable pitorneys’
fees, and take suchuction ny is necessary to protect Lender®s interest, 10 Lender reguired morigage insurance as a condition of
making the loan secursd by this Mortgage, Borrower sttt pay the premiums required to tnainstaln such fnsurance it effect until
such tinie oo the requrireorent for such Insurance terminates in accordanice with Borrower's and Lender’s wrilten agreeient or
applicable lnw.

Any amounts disbursed by Lender pursuant to this parngraph 7, with {nterest thereon, at the Note rate, shall become
addttiotial indebiedness of Borrzwer secuted by this Mortgrge, Unless Borrower and Lender agree to othet terms of paymernt,
such amounts shall be payable upun hotlee from Lender to Borrower requesting payment thereof., Nothing contained in this
paragraph 7 shail require Lenider to inude any expense or take any action hereunder,

8. Inspection. Lender may muke o couse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice priod th any such inspection specifying reasonable couse therefor related to Lender’s
interest in the Property.

9, Condemnution. The proceeds of anty weiaa or ¢lim Tor damnges, direct oF consequential, i connection with any
corclentnation or other inking of the Property, or part zneconf, oc for conveyance In Heu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of anyvuitgage, deed of trust or other security agreement with a lien which
has priority over this Morigag.e.

10. Borrower Not Relenseds Forbenrunce By Lender Mot s Walver, Extension of the time for paymetit or modificaiton
of amortization of the sums secured by this Mortgage granted by conder to any successor in interest of Borrower shadt not
operate to release, in aity maarter, the liabilty of the original Botrwy2sr and Borrower's successors in interest, Lender shall not
be requited to commence proceedings against such successor or refuse to extend tme for payment or otherwise modify
amorthzation of the sums sccured by this Mortgage by renson of any dessand made by the original Borrower and Borrower's
successors in interest. Any forbenrance by Lender in eXxercising any right or remedy hereunder, or otherwlse afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right o remedy.

1. Successors und Assigns Boundy Jotnt and Severn)l Linbiliy; Co-signers The covenants and agreements hereln
cotitained shall bind, and the rights hereunder shall inure to, the respective successues 9224 assighs of Lender and Borrower,
subject to the provisions of parageaph 16 hereof. All covenants and agreements of Boriowe: shall be Joint and several, Any
Borrower who co-signys this Morigage, but does not execute the Note, (1) Is co-signing this 2Acitgage only to mortgnge, grant
atid convey that Borrower's interest in the Property to Lender under the terms of this Mortpage, G) is not personatly 1table on
the Note or under this Mortgage, and () ngrees that Lender and any other Borrower hercunder iy ngree (o extend, modify,
forbear, or make any other accommadations with regard 10 the terms of this Mortgage or the Note without thal Borrower's
consent and without relensing that Borrower or modifying thiy Morigage ay to that Borrower’s interest in the Property.

12. Notice, Except for any notice required utider applicable law o be given in another manner, (1) any notice to Borrower
provided for in this Mortgage shall be glven by delivering it or by maiting such notice by certified mall addressed to Borrower
it the Properly Address or ar such uther address as Borrower may designute by notice to Lender as provided hereln, and (b) any
notice to lender shall be given by certified mall to Lender's nddresy stated herein or to such other address as Lender may
designave by notice 1o Bortower ns provided herein, Anv notice provided for in this Morignge shall be deemed (o have been
given to Borrower o Lender when given in the wanner designated herein,

13. Governing Law; Scveeabllity. The sinte and local lnws applicable to this Mortgage shall be the laws of the
jutisdiction in which the Property is focnted. The foregoing sentence shall not lnit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to

lnllldl:_ﬂ
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this end the provisions of this Mortgage and the Note are declared to be severable. As used hereln, “costs, *expenses” and
"nitorneys’ fees” Include ail sums 1o the extent not prohibited by applicable law ot Hmited hetein,

14, Borrower's Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Mortgage at the time of
executlon or nficr recotdation hereof.

18, Rehubllitntion Loan Agreement, Borrower shall fulfil) ait of Borrower's obligations under any home rehabilitation,
impravement, repalr, o other loan agreement which Borrower etiters {nto with Lender. Lender, at Lender's opiion, may require
Borrower to execute and deliver to Lender, in a form nceeprable to Lender, un assignment of any riglts, claims or defenscs
which Borrower may have against parties who supply lnbor, materinls or services in connection with improvements mnde to the
Property.

16, Transfer of the Moperty or u Beneflclul Interest (n Borrower, If all or any part of the Propetty or any interest in it
is sold or transfereed (or {F & beneflelat Interest fn Borrower s sold ar transferred and Borrower is not a natural persom) without
Lander’s prior written consent, Lender may, at sty option, require immedinte payment in full of all sums secured by this
Mortgage. However, this option shall ot be exervised by Lender if exercise is prohibited by federn! law ns of the date of this
Murtgage.

Il Lender exciclses this option, Lender shall give Borrower notice of neceterntion, The notice shall provide a period of not
less than 30 days frem the date the notice s delivered or malicd within which Borrower must pay all sums secured by this
Martgage, If Borrowee tai's to pay these sums prior 1o the expiration of this petiod, Lender muy Invoke any remedies permitted
by this Mortgage wl:houi fanher notice or demand on Borrower,

NON-UNIFORM COVENANTS. Burrower and Lender further covennnt and agree as follows:

17 Accelerntinn Remeales Sxcept uy provided b puragraph 16 horeof, upon Borrower's brench of nny covenunt or
agreement of Borrower in this Moziange, Including the covennnts to pay when due any sums secured by this Mortgage,
Letder prior to nceelemtion shull 3lvz aotice to Borrower as provided in puragraph 12 hereol speeifying: (1) the brenchs
(D) the uction required to cure auch breucly; () w dote, not lexs than 10 days from the date the notice Is mualled to
Borrower, by which such breach must bycyead; and () thut falture to cure such breach on or before the date specified In
the notive muy result i uceclerution of the seiexsecured by this Mortgage, foreclosure by judiciol proceeding, and sale of
the Property. The aotice shall further Inform Baricower of the right to relnstate after ueceleration and the right to wesert
in the foreclosure proceeding the nonexistence of pdefult or uny other defense of Roreower to ucceleration and
foreclosure, IF the breach ix not cured on or hefore the dute specified in the notice, Lender, ut Lender's option, may
dectare ull of the sumys secured by this Mortgnge to be gm nedintely due und puyable without further demand and may
foreclose thly Mortgage by judiclal proceeding. Lender xan'i be entitled to collect in such proceeding ull oxponses of
foreclosure, ncluding, bur not litmited to, reasonuble attorney?’ Taen und costs of documentary evidence, nbstracts and
title reports.

18. Borrower's Right to Relnstute, Notwithstanding Lender's acee!aration of the sumy secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have ary procexdines begun by Lender to enforce this Mortgage
discontinued at any time prior o entey of a judgment enforcing this Mortignge if: (n) Borrower pays Lender il sums which
would be then due under th s Mortgage and the Note had no acceleration occurres; 1%) Bortawer cures all brenches of any other
covenants or agreerents of Borrower contalned In this Mortgage; (©) Borrower pays all rensonnble expenses incutted by Lender
in enforcing the covenints and ngreements of Bottower contained in this Mortgage, il in enforeing Lender's remedles a
provided in paengroph 1?7 hereof, including, but not limited to, repsonnble attorneys’ fees; £ad () Borrower takes such action ax
Lender may rensonably require to assure that the lleh of this Mortgage, Lender's Interesi by the Property and Borrower's
ohligation to pny the sums secured by this Morigage shall contlnue unimpaired. Upon such payzienit and cure by Botrower, rhis
Mortgage ait the obligations secured hereby shall temain in full foree and ¢ffect as If no acceleration rad oceutred.

19, Assignment of Rentwt Appolntment of Recelver, As additional security heveunder, Bortower hereby nasighe to
Lender the renty of the Property, provided that Borrower shall, prior to seeeleration under paragraph 17 hereof or abandonirent
of the Property, have the rlght 1o collect and retaln such rents as they become due and payable,

Upon neeeleration under paragraph 17 hereof or abandonmient of the Property, Lendet shall be entitled o have a rece ver
appointed by n court to enter upon, tnke possession of and mannge the Property nnd to collect the rents of the Property Inclucing
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Prop:riy
und collection of rents, including, but not Himited to, receiver's fees, premiumy on recelver's bonds and reasonable altornuys’
fees, nnd then to the sums secured by this Morigage. The teceiver shall be liable to account only for those rents actually
received.

20, Relense, Upon puyment of all sums secured by this Morigage, Lender shall release this Mottgoge without charge to
Borrower. Borrower shall pay nll costs of recordation, H any.

21, Walver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

unm:E‘_A
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed ol trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

é g‘f! {{ M?l(‘)’k QMDD (Sea)

IDUARDO TAMAYO < Borrow s
_é@_L_LijA_—__. (e
ALMA C. TAMAYQ ‘ ‘Borrower
(Seal)

-formwer

(Serl)

Burtower

(Sign Original Only)

STATE OF ILLINOIS, County ss: Q@*S‘Z

L Tha L uﬁ;f(l
n Notary Public in mul for said county dnd state do-tezeby certity that
EDUARDO) TAMAYO AND ALMA C. TAMAYO, HIS . WIFE, AS JOINT TENANTSH

Jpersonally known te e to be the same person(s) whose name s)
subscribed to the foregolng Irstrument, appeared belore me this dry bl berson, and acknowledged that THEY
signed nnd delivered thie said litstruient as THEIR free ang yoluntary act, for the uses und purposes therein st for h,
Qiven under my hand and officinl seal, this 23rd doy of July . 1998

p
i

My Commiusion Expires: Cz ) oll.( [ M e e —
Notary Public
5 T,
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