- UNOFFICIAL COP)?8s5973

B798/0439 03 001 Page ( of 3
1998-07-28 14:59:00
Cook County Recorder .00

32

g

{Spuce Abiore This L For Recordiog Dutn)
MORTGAGE

THIS MORTOAGE (*Security Tnstrument”) iv given on July 24, 19589
The mortgagor i» ALEXANDER J. WOMN and IRIS D. WOHN, KUSBAND AND WIFR

("Borrowor®), Thiv Sectirity lastrument is given to

RRURNCY HAVINGS ZANK, A FEDBRAL SAVINGS BANX '
which s arganized and existing undecthe Inws of  the United States of Anmerica , and whose addreas i

24 NORTH WASHINOTON JTRRBT, NAPERVILLE, IL 80868

("Landor®), Horrower owes Lenler the principal sum of
TWQO HUNDIIBD FORTY TWO ThUZaAND AND 00/100

Dollars (U8, §  242,000.00 ) This dent s evidenced by Borrower's note dnted the smme dnie an this Security
Instroment (*Note"), which provides for munthly paysiect<, with the full debl, if not paid earlier, dus mnd payable on
August 1, 2028 . This Security Instriment secures to Lowder: (a) the repayment of the debl evidenced

by the Note, with interssl, and all renewnls, extensloms am 1vodifications of the Note; (1) the payment of Al other sums, with
intorest, mlvanced undar paragraph 7 to profect the security of this Socurity Instrument; andd (¢) the petfornance of Borrower's
covenanty wixl ngreements under this Security Instrument el the Wite, For this purpose, Horrower does hereby mongage,
grant and convey to Lender the following described prapeety located in

Fa TH¥seyo bo\céaﬁfg

c

COOR County, flfinois:

LOT 46 IN SUBDIVISION OF RLOCK 3 IN THE TOWN CF CANPIELD IN THE
WEST 1/2 OF THE NORTHWERT 1/4 OF BRCTION 36, TOINUHIP 41 NORTH

RANGR 13 MAST OF TNE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY,

ILLINOIS. ... . PARMANENT INDEX NO. 09-36-118-006-0000

S AR o Nk} AR e
B §3

which has the sddesa of 221 STANLEY AVENUE PARK RIDGR
[Mttewt] 1Chy)
thinois 40068 . ("Propenty Address*):
03110400079 ip Code)
ILLINGIS - Single itnmity -« Fusnie Muo/¥reddle Moc UNIFORM INSTRUMENT Forw 3014 90 (uge ¢ of A pages)
[hoal Lakes Busaess Forme, an.
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TOGETHER WITH al} the improvemenis now or hereafler erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shalt alio be covervd by this Securily
lostrument. All of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convc{ the Property und that the Property is uneacumbered, except for encumbrances of recond.
Borrower warrams and will defend generally the title 10 the Property against all claims and demands, subject 10 uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by furisdiction 10 constitute a uniform security instrument covering real property,

UNIFORM C ANTS., Borrower and Lender covenant and agree us follows;

1. Payment of Principal and Interest; Prupg[vment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o ap&licahlc law or to u written waiver by Lender, Borrower shall pay
to Lemder on the'Cay monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds”) for: (a) yearly
taxes and sascasizits which mnﬁ« attain prioritiy aver this Security Instrumens as a lien on the Property; (D) yearly leasehold
I:uymcms or grorad_renis on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
asurinee premiume, i any; te) yearly mongoge tnsurance premiums, if any: and (0 ony sums payable by Borower (o
Lender, In accordance wit'y the provisions of paragraph 8, in licu of the payment of morgage insurance premiums, These
ftema are called “Escrow Lons." Lender may, at any time, collect and holcr F{Jnds in an amount not 10 exceed the maximum
amount a lender for  fedorolly related montgage loan may require for Borrower's escrow account under the federal Real
Estate Seltlement Procedures ALt of 1974 an amended from time 10 time, 12 US.C. 82601 ef seq. (“RESPA™), unless another
law that applies 1o the Funda setr i iesser amount. If so, Lender may, at any time, cotlect and hold Funds in an amount not to
exceed the lesaser smount, Lender may entimate the amoutt of Funds due on the bunis of current data and reasonubic estimates
of expenditures of future Escrow Nems-orotherwine in accordance with applicable law.

The Funds shall be held in an institwion whose deposits are insured by a federn! agency, instrumentality, or entity
(including Lender, if Lender ix such an instiution) or in any Federal Home Loun Bank, Lender shall apply the Funds to pay
the Eacrow Items, Lender may nol charge Bararver for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow ftemm, uniess Lender saym Borrower interest on the Funds and applicable law permils Lender
10 make such a charge, However, Lender may require Sorrower Lo pay a onestime chasge for a3 independent reat estate tax
reporting service used by Lender fn connection with his loesi unless applicable law provides otherwise, Uriess an agreement
in made or applicable law requires interest (o be paid, Lender shull not be reguired 1o pay Borrower any interest ur earmings on
the Funds. Bosrower and Lender may agree in writing, howeves, that interest shall be paid on the Funds, Lender shafl pive to
Borrower, without charge, an annual nccounting of the Fundx, sawing credits and debita 1o the Funds und the purpose for
iﬂhich ¢nch debit to the Funda was made. The Funds are pledged ca Zaintional security for all siima secured by this Security

nstrument,

If the Funds held by Lender exceed the amounts permitied to e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of applivsiia Jaw, If the amount of the Funds held by
Lender at any thne is not aufficient to pay the Eacrow ltems when due, Lencer mpy so natify Borrower in writing, and, in
auch eare Borrower ahall pay 1o Lender ihe amount necessary to make up (b2 f‘,'{:."lcicncy. Borrower shall make up the
deficiency in no more than twelve monthly paymenty, at Lender's sote discretion,

Upon payment in [l of all sums secured by this Security instrument, Lender sng’s_ nromptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, prior tn the acquisition o
sale of the Pruperty, shall upply any Funds held by Lender at the time of acquinition or su'e as o credil agninat the sums
sccured by this Security Instrument.

A Application of Payments. Unleas applicable law provides otherwise, all payments rersived by Lender under
paragrapha | and 2 shail be applied: firl, 10 any rn:pnynwm churges due under the Nute; secund, teamauats poyable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under tae Notz,

4. Charges; Llens, Borrower shall pay all taxes, axseasinents, charges, fines and impositions atizihwlable to the
Propenty which may attain |prinrily over this Security [nstrument, and teasehold payments or ground rews, :Cuny. Borrowes
shall puy these obligationa in the manner provided in paragraph 2, or if not pald in that manner, Horrawer shall pay them on
time directly to the person owed payment. Barrower shall promptly furnish (o Lender all notices of amounts to e paid under
4}}:2: paragraph. If Borrower makes these payments direstly, Borrower shall promptly furnish 10 Lender receipts evidencing
the payments,

orvower shalt prompily discharge any Jien which has priority over this Security Instrument unless Borrower: (u) agrees
in writing to the payment of the obligation secured by the llen in a munner acceptable to Lender; (F) contests 1n good fuith the
lien by, or defends againm enforcement of the Hen in, legul proceedings which in the Lender's opiaion aperate to provem the
enforcement of the lien; or (¢) securea from the holder of the lien an agreement satisfuctory to Lender subordinuting the tien 1o
thix Security Instrument. )f Lender deternines that any part of the Property is subject to a len which may attain priority aver
this Securily Inatrument, Lender may give Borrower a nutice idemifying the lien. Borrower shall sa:isfy the lien or tuke one or
more of the actions set forth above within 10 dayn of the glving of notice,

8. Hururd or Property Insurance. Borrower shal. keep the improvements now cxisting -or hereafier erected on the
Property Insured agalust loss by fire, hazardn included within the term "extended coverage and any vther hazands, including
fMloodn or flooding, for which Lender requires insurunce. This insumace shall be maintamed in the amounts and
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for the periods that Cender requires. The insurance carrier providing 1he insurance shall be chosen by Borrower subject to
Lender's approval which shall not be vareasonably withheld. 1t Borrower fuils 1o muintnin coverage deseribed nbove, Lender
may, ut Lender’s option, obtain coverage to pratect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 19 hold the polivies und renewals, It Lender requires, Borrower shall prompily give to Lender all receipls
uf paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lender wd Borrower otherwise agree i writing. insurance proceeds shall be upplied to restoration or repair of
the Property damaged, if the restotation or repair is cconomically feasible and Lender’s security is not lessened. (f the
restoration o tepnir is not ceonomically feasibie or Lender's security would be Jessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instruntent, whether or not then due, with any excess paid 1o Borrower. If
Borrower ubandons the Property, or dues not answer within 30 days a notice ftom Lender that the insurance carrier has
offered to seltle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the
Property or to.gay sums secured by this Security Instrament, whether or not then due, The 30-day period will begin when the
notiee is given,

Unless Lender-aud Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due Gt of the monthly payments referred (o in parageaphs | and 2 or change the mmount of the payments. 1f
under puragraph 21-4he Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damiage (o the Progesy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Insteument immediately prior to the wequisition.

6.  Occupancy, r‘reaerm:lnn, Maintenanice atd Pratection of the Property; Borrower’s Loan Aprllcatlnn:
Leaseholds. Burrovier shall occupy,-establish, and use the Property as Borrower's principal residence wilhin sixty days after
the ¢xceution of this Security Institese: @ and shall continue to occupy the Property as Borrower's principal residence for at
leest ane year nfter “he date of occupaney.saless Lender otherwise agrees in writing, which consent shull not be unreasonably
withhield, or unless extenuating circumitances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Feoperty to deterjorpte, or commit waste on the Property. Borrower shall be in
default it any forteituee action or proceeding, vaebier civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of twe Property or otherwisc-matepinlly impair the lien ereated by this Security Instrunment or Lender’s
seeurity interest. Borrower may cure such o defuudt ap reinstate, as provided in paragraph 18, by causing the action or

roceeding to be dsmisaed with a rufing that, in Lendec's pood (aith determination, precludes forfeiture of the Borrower's
iterest in the Property or other material impaiement o7 the lien created by this Security Instrument or Lender's security
interest, Borrower Shall afso be in default iF Butrowet, duriz 2ic Tonn application provess, ginve materkilly false or inaccurale
information or statsments 1o Lender (or {fadled to provide Lenseravith any material information) in connection with the loan
cvidenced by the Note, including, but aot limited 1o, representuticas concerning Borrower's vecupancy of the Property ns a
Erincipul tesidence [ this Seeurity lastrument is on a Jeasehold, Rerrswst shatl comply with all the provisions of the lease. If

orrower acgtiires fee title to the Property, the leasehold and the fee title shall not merge unless Lender ngrees 1o the merger
in writing.

T ! Protect.on of Lender’s Rights in the Property. if Borrower {pils to perfonm the covenants and agreenients
contained n this Security Insteument, or there is o legal procecding that iy sipnificantly affect Lender's rights in the
Propeaty (such ns i proceeding in bankruptey, probate, for condemanation aor furfeitee or wo enforee laws or regulations), then
Lender may do and pay for whalever is necessary to protegt the value of the Propertyv-and Lender's rights in the Propeny.
Lender's actions inay include paying any sums secured by o lien which has priority over this Seeurity Instrument, appearing
in vourt, paying reasonable attorneys' fees and entering on the Property to muke repuirs. Alitough Leader may take actlon
under this paragraph 7, Lender does a0t have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 shal) become additionn! deb o Borrower sceured by this
Security Tnstrument, Untess Borrower and Lemder agree to other terms of payment, these amounts =il bear interest from the
date of disbursemznt at the Note rate and shall be payable, with interest, upun notice from Lenaer 2o Borrower requesting
payment.

B, Mortguge Insurance, 1f Lender required mort;age Insurance a8 s condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums fequired to maintuin the mortgege fnsirance fn effect, If, Tor uny
reason, the morgs ge insurnnee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o ubtad caverage substantinlly equivalent to the moriguge insurance previously fn effect, ot o cost substantinlly
equivatent ta the cost 1o Borrower of The mongage insurnnce previously in effect, from an allernite morigage insurer
approved by Lender, {F substantially equivalent mortgage insiirance coverage Is not avalluble, Borrower shalf pay to Lender
cach momb o sum eguid (o one-tvelfth of the yearly morigage insursce premium being paid by Borrower when the
insurnnee covernge lapsed or ceased 1o be in effeet, Lender will aceept, use and retain these puyments as a loss reserve in - licu
of mortpage insucance. Loy reserve payments may to lotger be eequired, ot the option of Lender, i morignge insursnce
coverage (i the smount and for the period thit Lender requires) provided by an lnsurer approved by Lender uguin becomes
available snd is oblained, Borrower shall pay the premiums eeguived (0 madntain mottgage insiesnee fn effect, or 1o provide »
loas reweerve, uinti) the requirement for morigoge insurance ends in accordanve with any written  agreement between Horrower
amd Lender or applicable law,

V. luspection, Lender or By agent muy make reasanable entries upon and inspections of the Property. Lender shal)
give Borrowor notive al the time of or prior to i inspection specifying reasonable couse fur the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direc or consequential. in connection with
any condemnation or othe taking of any purt of the Property, or for conveyance in liew of condemnation, dte hereby assigned
nnd shall be paid to Lender.

In the cvent of a 1ol taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bomrower, I the event of a purtial taking of the Propenty in
which the fair marker value of the Property immediately before the taking is equal to or greater than the amauat of the sums

Propetty in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immedistely before the taking, unless Borvower and Lender otherwise agree in writing or unless applicable Jaw
uther;viu provides, the proceeds shall be applied 1o the sums secured by this Securily Instrument whether or ot the sums are
then due,

If the Pripeity Ia abandoned by Borrower, or if, after notice by Lender (o Borrower thet the condempor offers to make
an award or settie 2 claim for damages, Borrower fails co respond (o Lender within 30 days after the date the natice is given,
Lender is authortzrd 1o collect and apply the proveeds, al its option, either ta restaration or repair of the Property ur 1o the
Suma secured by this S zcvrity Instrument, whether or not then due,

Unleas Lender s Kirrower olherwise agree in writing, any application of proceeds to principal shad) nol extend or
postpone the due date of 1}:2 “aunthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

1L Borrawer Not Reiersed; orbearance By lender Not a Wajver, Extension of the time for payment oy
modification of amortization of e sums secured by this Security Instrument granted by Lender w any successor iy interest
of Borrower shail not aperite lo reicase the liability of the otiginal Borrower or Bomrower's SUCCESSOrs in inferest, Lender
shall not be required to commence praceedings sguingt any successor in interest or refuse to extend time for payment or
otherwise modify amonization of the suris sccured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower’s Successors in-iferest, Any focbearance by Lender i exercising any right o remedy shall
ot be a waiver of or preciude the exercise of ALy gt ar remedy,

12. Successors and Assigns Bound; Jaint 2.4 Severa) Linbillty; Ca-slgners. The cavenants and agreements of this
Security Instrument shall bind and benefit the Succesiors and assigns of Lender and Borrower, subject to the provisions of

aragraph 17, Horower's covenants and agreements shill be joint and several, Any Borrower who co-signs this Security

Astrnent but loes not execute the Note: (n) is co-signing ihis Security Instrument only to mortgage, grant and convey that
Borrower's interet in the Property under the terms of this Secuzicy Tnstrument; (b) is not personully obligated 10 pay the “sumns
secured by this Security Instrument; and (c) agrees that Lender anc a%y other Borrowes may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Seeurity, lnstrument or the Note without thet Borrower's
consent,

13. Loan Charges, If the ioun secured by this Security Instrument 21 sithject 1o a faw which sets maximum foan
charges, and that law s finally interpreted sg that the interest of ather loan clarges collected or to be collecter! in coticction
with the loan exceed the permitied lmits, then: (a) any such loan charge shall be oiveed by the amount fnecessary 10 mxduee
the churge to the permined limit; and {b) any sums already collected from Borrowes vl exceeded permilted limits will e
refunded to Borrower, Lander may choose to make this refund hy reducing the principu! viwed under the Note or by muking «
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated a8 a4 partial prepayment without any
prepayment charge under the Note,

14,  Notlees. Any nutice 10 Borrower provided for in this Security Instrument shall b give by delivering it or by
mailing it by first cluss mai) unjess applicable law requires use of another method, The notice shali e sirzzted 1o the Property
Addreas or any other address Borrower designates by notice lo Lender, Any notice to Lender shall be aiven by first class mal
fo Lender's address siatedt herein or any other address Lender designutes by niatice to Borrower. Any natice nravided far in
this Security Instrument shall be deemed to have bean given 1o Borrawer or Lender when given as pravided it is paragraph.

15. Governing Law; Severabillty. Thi Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even! thar any provision or clause of this Security Instrument or the Noe
cunflicts with applicable Jnw, sueh conflict shall not affect other provisions of this Security lustrument or the Note which eun
be: given effect withow the conflicting provision. To this end the provisions of this Securily Instrument any 1he Note are

declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nuote and of this Security Instrument,
17, Transter of the or & Reneficiul Interest in Borrower, 1( ull o any part of the Property or any interesy

in it is nold or transferred (o if beneficial interest in Borrower ix sold or tranaferred and Borrower is not 4 natura] person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Insirument, However, his option shall not be exercissd by Lender if exercise is prohibited by federa) law as of
the dute of this Security Instrument,

If Lender exercines s option, Lender sha)t fhrc Borrower notice of acceleration. The notice sholl provide a period of
ned less than 30 days from the date the notjce i delivered or mailed within which sSOmower must pay all sums secured hy this
Sccurity Instrument. [f Borrower fails o poy these sums prior 10 the expiration of this period, Lender may invoke any
renedics permitted by this Security Instrument without further notice or demand on Bomrower,

I8, Borrower's Right to fielmtate. If Borower meets centain conditions, Borrower shall hove the right to have
enforcement of this Seourit ¥ Instrument discontinued at any time prior to the earlier of; (g) § dayx (or such other period gs
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applicable low moy sp-eify for vreinstatementt before sale of the Property pursuant to any power of sale contninest in this
Secutity Instrumnent; o (b)Y ontry of n pidguient enforeing thix Security Instrument, Those conditions are that Borrewer: (1)
pays Lemder ol sums v aich then wotld be dae vider this Secutity nstrinnent atid the Note as 15 no seeelerstion hod oceurrsl;
(b) curex atiy cefmult of wny other covenanis or ggreements; (¢ pays all expenses {ncurred e enforcing this Securty
Insteginent, welwding, sut dot Hmited to, reasosable sttotneys’ fees; and (B takes such aetion us Lender muy reasotiibly
requitre W asuare thi 1 -¢ liew of this Seeurlty Instetment, Lender's rights in the Property and Bortower's obligation to pay the
suma secured by tht Security Instrament shufl comtinge unchanged. Upon reinstatement by Burrower, this Securlty
lastnnment and the ot ligations secured hereby shall remain fully effective ux i no secelerntion hagd ogeurred, However, thia
vight to reiastato shall not apply In the e of necelerstion under parngeaph 17,

19, Sals of Notg; Change of Loan Servicer. The Note of o Buniul interest {n the Note (tugether with this Security
Inerument may be = ld one or more times without prior totiee to Borrower, A sale muy resuft in o ciange in the entity
tknown ns the “Loun Jervicer”) that collects monthly payments due under the Note aud this Seeurity Insteament. Theee wlxo
muy he one o taore hanges of the Loan Servicer unrelated 1o o sale of the Note. If there v o change of the Lo Servicer.
Buotrower wili v giv 0 written natice of the change in accordance with paragraph 14 nbove and applicable faw, The nothee
will stite the naie v.d addiess of the new Loan Servicer and the address to which puysments shoul! be mude. The notice will
also contanin iy othe information reguingd by upplicable luw.

20, Hazardn: s Sohstunces. Bortower shall aot cause or perinit the presence, use, dispaxal, sorage, or release of any
Hazanfous Suhstane 8 o ar-dn the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting the
Property tha is in voolation ol vay Envirentoental Law. The preceding two seatences shall not apply 1o the presence, use, ot
storage vn the Prope ty of smategquantities of Hazardous Substiunces that are generally recognized to be appropriste to norimal
residentinl useand v uintenance of the Property.

Barrower shall promptly give Leuaaer written notice of any investigntion, claim, demand, lawsuit or other setion by uny
governmental ur repalatory agency of prvale party involving the Property and sy Harardous Substance or Environmental
Law of which Borre wer has actund knawledge=11 Borrower learns, or is notified by any governmental or regulatory authority,
that any reovit ¢+ other remedintion of aey-Huzardous Substance nffeciing the Property ix necessary, Borrower shall
promptly take all n -cessury remnedial actions in weceadance with Environmental Law,

As used in thi- paragraph 20, "Huzurdous Subtances” are those substanees defined as toxic or hazardous substances by
Environmental Las: and the following substunces: gasotinie, kerasene, other Mammable or toxie petroleum products, 1oxic
pesticides andd herb sides, volatile solvents, materials contaiziing asbestos or formuldehyde, and radjonctive materinis. As used
in thix pusagraph 2.0, "Environmental Law” means federid tows and laws of the jurisdiction where the Prapenty Is locoted thit
relate Lo oalth, saf ty or envirormental protection,

NON-UNIFCRM COVENANTS. Burrawer and Leader furthier covenant and agree ax follaws:
21, Acceleration: Remedles. Lender shall give notlce to Rorrower prior to acceleration following Borrower's

breach of uny co' enant or ugrecment In this Security Insteument (b ot prior o acceleration under paragraph 17
unless applicable law provides otherwise), The notlce shall specify: () the default; (h) the action required to cure the
default; {c) a dat’, nat less than 3 days from the date the notice Is givér ' Borrower, by which the default tnust be
cured: and (d) that fallure to cure the default on or before the date specificd in 2ie notice may result in acceleration of
the sums securec by this Security Instrument, foreclosure by Judicial proceeciig and snle of thie Praperty, The notice
sholl further inf-rm Borrower of the right to relnstate after acceleration nnd tKe right to assert in the foreclosure
proceeding the ron-existence of n defauit ur any other defense of Borrower to uccelciation and foreclosure. If the
default is not cur.d ah or hefore the date specifled in the nutice, Lender at s option may re.neire immediate payment in
full of all sumy secured by this Security Instrument without further demand and .y foreclose this Security
Instrument hy jndiclal proceeding. Lender shall he entitled to collect all expenses incurved i oursuing the remedies
provided in this varageaph 21, including, but not limited to, reasonable attorneys’ fees and cosiz 0T title evidetice.

22, Raleass, Vpon pnyment of ali sums secured by this Security Instrument, Lender shall release this Security
Lastrument withe o charge to Borrower. Borrower shall puy any recordatiot costs,

23. Walv:r of Homestead. Borrower waives all right of homesteud exemption in the Property,
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24, Riders to thia Security Instrumentt ons or mors riders are exacuted by Borrower and recarded together with
this Securlty Instrurent, the covenania and agrsements of each such rider shail be incarporated into and shall amend and
supplement the covenaniz and agreemonts of this Security lnstniment as if the rider(s) were » part of this Sscurity

Instrument. {Check applicable box(ss))
E] Adjustable Rate Rider D Condominium lider D |~4 Family Rider

=
D Qraduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider r____l Rate linprovemwnt Rider D Sacomt Home Ridur

D Other(s) [specify|

BY SIONING BRLOW, Borrower recepls and agrees (o the tory 4 and covenants contaived in pages | through 6 of this
Security Inatrumont <isd In any rider(s) executed by Borrower and recomded with it.

Witnes:

8 - ) ( f@?g
'%!ALJAE:__ (Seal) Uu D Seal)

Witnoss:

-Borrower IRIS D. WOHN -Buower

Z_\(Seal)

Lariower

STATE OF ILLINOIS, . County se: COOK

IK-{MW d}/:‘h ( Y\... é . » Notary Public in and for said county nod siate,

do hereby certify that ALEXANDER J. WOHN and IRIS D. WOH\!, BTSBAND AND WIFER

, personally known to me to be the same persou(s) whote name(s)

subscribed to the foregoing instrument, sppeared before mo this day in person, and acknowledsed thaet THEY signed

ard delivered the said instrument as THRIR fres and voluntary act. for the usccar. rirposes therein st
forth.
Given usler my hand and official seal, this 4TH day of July

My Commission expires:

Notury Public

This instrument was prepared by Joan Jones
MARK BROADDUS

) MOTARY PUBLIC, BTATE OF RLLINOIS
} MY COMMIBBION EXPINES:03/28/98

-
4
1
4
4
p

Y VW wppapgre

i

(Nams) Regenoy Savings Bank
44 ¥. Washington 8t.

(Addrety)  Naperville, IL 60566
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ADJUSTABLE RATE RIDER

(1 Year Trousury Index « Rute Caps)
THIS . DIUSTANLE RATE RIDER ix mule this - 24TH duyol  July 1998
ang ix ineonsorated i and shall be deemed o amend and supplemient the Morgage, Deed of Trust or
Security De o tthe "Security Instriment”y of the same date given by the undersigoed (the “Borrowet™) (o
seeure Butre wer's Adjustable Rate Note (the “Note) to
REGENC ¢ BAVINUS BANK, A PEDRRAL BAVIRGS BANK
(the "Lende- ) of the swme date and covering the property described in the Security Instrument and loeated at;

42" dTANLEY AVENUR, PARK R1IDGE, ILLINOIS 60060

I Propery Addieun]

THE NOT S CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWKR'S
INFEREN. RATE A CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THR
BORROWHER MUST PAY.

ADDIFIONAL COVENALICLS. In adidition to the covenanls and agreements made fn Whe Security
Enstrvanent. Borrower wnd Lender fart)wo covenant amd agrec as follows:

A.  INTEREST RATE AND MONTHL PAYMENT CHANGES
The Note  rovides for an initial interest rare of €.780 %. 'The Note pravides for chunges in the
interest rate nid the monthly payments, ax follows:

do INTEREST RATE AND MONTHLY PAYMENT ZHANGEKS

(A Change Dites

The 1 terest rate | will gy may change on the fint doy »f August 2003 .
wil vt day every 12th month thereafter. Eoch date on which my: oterest tate could change ix called a
"Uhange D de”

B)  the Indes

Begit ving with the first Change Date. my interest rate will be based va un [ndex, The "Index” in the
weekly avenge ylell on United Stes Trensury seeurities adjusted to o constont saturity of | year, ns mide
availuble b the Federal Reserve Board, "The most recent Index figure avaitable o of the dote 43 duys before
cach Chan. ¢ Date is catled the "Curtent fndex.”

If the Tdex is no longer availoble, the Note Holder will chouse w new index waiii.is based upon
comparabt information. The Note Holder will give e notice of this chofee,

(€Y Calculation of Changes

Befo @ ench Change Date, the Note Holder will calculate my new interest rate by adding

TWO AN) 780/1000
percentngy points ( 2.780 %) (o the Caprent tudex. The Note Holder will thet round the result of 1his
addition e the nearest aneseighth ol one percentage point (0.125%), Subject to the it stated in Section
4(D) belos,, this roucded amount with be my new interest rate unti the next Change Dale,

The o Holder with then determing the amount of the munthly payment that would be sufficlent to
repay the anpaid principal that | am expected! 1o owe at the Chatge Date In full on the maturity date at my
new intereet eate in substantinlly equal payments. The result of this caleulution witl be the new mmount of my
minthly pryment,

LOAN NUMBER 0110400879
AMULTINTATE ADJUNTABLE RATE RIDER « ARM 8.3 - Single Family - Fannie Mue/Feeddie Mac Uniform lll;trum:ll\t .
“urm M EL

GREAILAND B
ITRM 08401 (9013 thugr 1 of  pages) To Orow Can 1-000-830-00N 00T 91819111
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(D} Limits on Interest Rate Changes

The interest rate I am required 1o pay ot the fimt Chage Date will not be greater thun 8.750 %
or less than 4.750 %, Therenfter, my interest rate will never be increased or decreased on uny single
Chunge Date by more than (wo percentage pointa (2.0%) tron: the rate of interest ] have been paying for the
preceding twelve months, My intereat rate will never be greatesthan 12,750 %,

(K) Eftectlve Date of Changes

My new intereat rate will become effective on each Chunge Date. 1 will pay the amount of my new
monthly puyment beginning on the first monthly payment fate afier the Change Date until the amount of my
monthly payment chunges ugain,

(F) Notice of Changes

The Note Holder will deltver or mail te me o notice of any changes in my interest rate and the amount of
my meatn!y payment before the effective date of any change, The notice will include information rmquired by
law to be given me and also the title and Ielephone numbe: of a person who will anvwer any questioy i may
have regurdiie 0~ notice,

B. TRANSFER OV THE PROPERTY OR A BENKFICIAL INTEREST IN BORROWER
Uniforim Covenant 170l 2s Security Instirument is amende 1 1o read as follows:

Transfer of tiie Pronerty or a Beneflclal Interost In Borrower. If all or any pan of the
Praperty or any intereat (n b i=aold or transferred (or of a beneficial interest in Borrower is sold or
transferred and Borrower i not_~.antural person) without Lender's prior writien consent, Lender
imay, at its option, require inimeciate payment i fult of all sums secured by this Secunity
Instrument. However, this aptivi anall not be sxerosed by Lender if exercise is prohibited by
federal law ox of the date of thix Sceuriy, Instrument. Lender also shall not exercise this oplion if:
{0) Borrower causes to be submilled ¢ Lender information reguired by Lender 1o evaluate the
inended 1ranafuree on if o new Joun were heing made o the transferce; and (b) Lender reaxonably
determines that Lender's security witl not be i'apat-ed by the loan assumption and thit the risk of' o
breach of uny covenant or ngreement in this Securlsy | -atrument is acceptuble to Lender,

To the extent permitied by applicable law, Lerues may charge a reasonable fee as a condition
fo Lender's consent to the loan assumption. Lendor oy also require the transferee to sign an
assumption agreement that is acceptable to Lender an Yilizs ~bligates the transferee 10 keep all the
promiser and agreements made in the Note and iy this Security Instrument. Borrower will
continue 1o be obligated under the Nolo and this secusity [nsmment unlesk Lender releases
Borrower in writing.

If Lender excrvises the option to require immediate paymiers in full, Lender shall give
Borrower notice of acceleration. The nottee shall previd: a period ol it dess than 30 days from
the date the notice ix delivered or mailed within which Borrower musi pay a!! suma secured by this
Security [nstrument. If Borrower fails to pay these swms prior 1o the expiration of this perind,
Lender may invoke nny remedies permitted by this Stou-ily Instrument witheus iurther notice or
demand on Borrower.

BY SIONING BELOW, Borrower uccepts und agreer to the terins and covepsnlas comniaar in pujes |
and 2 of this Adjusiable Rate Rider.

_% Y DR s N

-Bomnwer INIS D. WORN ‘RHonower

(Scal} (Seal)

-Bomrower Runower

(Seal) tSeal

-Romower -Bonower
{Sign Origi nal Only]

Form Y111 3m8

) GREATLAND B
ITEM 208402 (D412) tPage 21 2 praged) Yo Orget Call. 1-800-530-938300 Fax 18- 7911111




