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MORTGAGE

V)
% THIS MORTGAGE (**Sesurity Instrument "y is givenon JULY 22, 1998, The mortgagor is
?f%

MARIS J. LICIS AND ALDA ¥. LICIS, HUSBAND AND WIFE AS TEMANTS BY THE ENTIRETY

~J

{*'Borrower'),
This Security lnstrument i given (0 ARGO FEDLMAL SAVINGS BANK, FSB

which is organized and
cxisting under the faws of THE UNITED STATES OF AMERICA

and whose aadressis 5818 S§. ARCHER ROAD, SUMMIT, IL 60501
{*'Lender'),

Borrower owes Lender the principal sumof ONE HUNDRED EIGKSLY YOUR THOUSAND FIVE HUNDRED AND NO/100
R Y S T T T R TR T R 2 2 R TS 11111
(Us $184,500, 00 ). Thisdebtiscyvidencedby Borrower s notcuated thasamic date as this Sceurity instrument (**Note' "),
which provides for monthly payments, with the full debi, if not paid carlier, du> anu zayable on

AUGUST 1, 2013, This Sccurity Instrument secures to Lender! £y the repayment of the debt evidenced by the
Nolc. with interest. and all renewals. cxtensions and modifications of the Note; (b) inepavcnt of all other sums, with interest,
advanced under paragraph 7 to protect the sccutity of this Security Instrument; and (c) the e riorinance of Borrower's covenants and
agreements under this Secunty lstrument and the Note. For thispurpose, Borrower does herebyauniigage, grantand convey to Lender
the following described property located tn COOR Lounty, lliinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREQF.

AP ¥: 14-08-417-055-1003

7 2

LB I6LINL

which has the address of 841 W AINSLIE, CHICAGO
{Street, City),

{llinois 60640 (**Property Address’™);

17ip Codef & 4/
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appuricnances, and
. fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is referred 10 in this Secunty Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uacncumbered, exeept for encumbrances of record Borrower warrants and willdefend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the das monthly pavments are due under the Note, until the Note is paid in full, a sum (**Funds™) for: (a) ycarly taxes and
assessments whick may attain priority over this Security Instrument asa lien on the Property, (b} ycarly leaschold payments or grouid
rentson the Preperty . ifany; (¢) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (c) yearly
mortgage insurancs pramiums, ifany; and(f) any sums payableby Borrower 1o Lender, inaccordance withthe provisionsof paragraph
8. in licu of the paymunyof morigage insurance premiums. Thesc items arc called **Escrow Hems. ' Lender may, at any lime, collect
and hold Funds in an atecant.not lo cxceed the maximum amount a lender for a federaily related mortgage loan may require for
Borrower's escrow account wnups-the federal Real Estaie Scttlement Procedures Act of 1974 as amended fromtime to time, 12 U.8.C.
Scction 2601 et seq ("RESPA’ 3. rinless another law that applics o the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an ameuit not to exceed the tesser amount. Lender may cstimate the amoutt of Funds due on the basis of
current data and reasonable estimates of sxnenditurcs of future Escrow Items or othenwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits ar¢ insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inany vederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltcnms,
Lendsr may not charge Borrower for holding and 4pp'ving the Funds, annually analyzing the cscrow account, or verifying the Escrow
ltems, unfess Lender pays Borrower interest on the Fund. ud applicable Jaw permits Lender to make such acharge, However, Lender
may require Borrower (o pay a one-time charge for an indrpendent real estate lax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless anagresment is made or applicable [aw requires interest o be paid, Lender
shall not be required 10 pay Borrower any interest or carnings-ar-ilic Funds. Borrower and Lender may agree in writing, however,

that intetest shall be paid on the Funds. Lender shall give to Boricwed, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debitieihe Funds was made. The Funds are piedged as additional
sccurity for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be hield ba-applicable law, Lender shall account to Barrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is g

not sufficicnt to pay the Escrow Hems when due, Lender may so nolify Borrawerin-vriting, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficicacy. Borrower shall make up the Jeficiency in no more than iwelve monthiy a
pavments, al Lender’s sole discretion. -

Upon payment in full of all sums sccured by this Sceurity [nstrument, Lender shall pronuptly sefund to Borrower any Funds held b
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ths aconisition or sale of the Propeny,
shait apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sec ired dy this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Zerer under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note, sccond, to amounts payablé vadzr paragraph 2, third,
to interest duc, fourth, to principal due; and last, to any late charges duc under the Notc.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable toAne Property which
may attain priority over this Security Instrement, and leaschold payments or ground rents, ifany. Borrower shall pay these obligalions
in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly (o the person owed
pavment. Borrower shail promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes these
payments directls, Borrower shall promptly furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () aigrees inwriting
to the payment of the obligation secured by the dicn ina manncr acceplable to Lender. (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Securily Instroment, Lender
may give Borrower a notice identifying the licn. Borrower shail satisfy the licn or take onc or more of the actions set forth above within

10 davs of the giving of notice.
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S.Hazavd or Property Insurance, Borrower shall keep the improvements now existing or hercafler erected on the Property
insurcd against loss by fire, hazards included within the term *"extended coverage' and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shali
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender
mayv make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree inwriting, insurance proceedsshall beapplied to restoration or repair of the Property
damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
cconotmically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums sccured by this
Sccurity Instrument, w hether or not then duc, with any excess paid to Borrower. If Borrower abandonsthe Property, or does not answer
within 30 days a rotice from Lender that the insurance carrier has offered to settle a claim, then Lender may cotlect the insurance
proceeds Lender mivasse the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then duc. The Ya-Uay period will begin when the notice is given.

Unless Lender and Porpawer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly py/nents referred ta in paragraphs U and 2 of change the amount of the payments. If under paragraph
21 the Property isacquired by Lendz:. Borrower's right 1o any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass te Lender to the extent of the sums secured by this Sccurity Instrament immediately prior to the
acquisitioh.

6. Occupancy, Preservation, Mainteiaance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Peope-ty as Borrower's principal residence within sixty days after the exccution of this
Sccurity Instrument and shall continuc to occupy *ic Property as Borrower's principal residence for at least one year after the date
of occupancy. unless Lender otherwisc agrees in wiit'ag, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances cxist which arc beyond Borrower's congrot-Borrower shall not destroy, damage or impair the Property, allow the
Propcrly to detcriorate, or commit waste on the Property, Borrrwer shall be indefault if any forfeiture action or proceeding, whether
civitorcriminal, isbegun that in Lender s good faith judgmeni could result in forfeiture of the Property or othenwise malterially impair
" the lien created by this Sccurity Instrument or Lender's sccurity irigrzst. Borrower may cure such a defiult and reinstate, as provided
inparagraph I8, by causing theaction or procecding te be dismissed witha ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrowet's interest in the Property or other material iinprarzaent of the lien created by this Security Instrument or
Lender's sccurity interest. Borrower shall also be in default if Borrower, Guring the loan application process, gave materially false
or inaccural information or statements to Lender (or failed 1o provide Lender witk<any material information) in connection with the
toan cvidenced by the Note, including, but not limited (o, representations concesning Borrower’s occupancy of the Property as a
principal residence. Ithis Security Instrument is en a leaschold, Borrower shall comply it all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lendcr agrees to the merger in writing.

7, Protection of Lender's Righty in the Property. If Borrower fnls to perform the cove wanis and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inthe Property (such as a proceeding
in bankrupicy, probatc, for condemnation or forfeiture or to enforce laws or regulations), then Lendcr m v do and pay for whatever
is necessary to nrotect the vatue of the Property and Lender’s rights in the Property. Lender's actions wiay'inztude paying any sums
sccured by a lien which has priority over this Security Instrisment, appearing in court, paying reasonable atiorueys fees and eotering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does no. have to do so.

Any amounus disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with intcrest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the morigage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapscs or ccases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage tnsurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aliernate morigage insurcr approved by Lender. I substantially cquivalent
mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twelRh ol the yearly
mortgage insurance premiuni being paid by Borrower when the insurasice coverage lapsed or ceased tobe in effect. Lender will aceept,
use and retain these payments as a loss reserve in ficu of morigage insurance. Loss rescrve payraents may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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aporoved by Lender again becomes available and is abtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to pravide a loss reserve, until the requircment for morigage insurance ehds in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior o an inspection specifying reasenable cause or the inspection.

10, Condemuation, The procecds of any award or claim for damages, dircct or conscquential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance m ticu of condemunation, are hercby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Propesty, the proceeds shall be applicd to the sums sceured by this Secusity Instrament, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markei value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before (he taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total amoum of the surus secured
immediately before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrnier In the event of a partial taking of the Property in which the fair market valuc of the Property immediately before
the taking is less thenthe amount of the sums secured immediately before the taking, unless Borrower and Lendes othenwise agree
in writing or unless app'.cable faw otherwise provides, the proceeds shall be applicd to the sums secured by this Security [nstrumen
whether or not the swmsz are then due.

If the Property is abandozd by Borrower, or if, after notice by ender to Borrower that the condemnor offers to make an award
or seitle aclaim for damages. Borrov-er fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds. 4its option, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipone
the due datc of the monthly payments referrcd to'in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nat Released; Forbearance oy Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secuted by this Scourity irstniment granted by Lender 1o any successor in interest of Borrower shall not
operate to release the tiability of the original Borrower or 2arrower 's successors in interest. Lender shall notbe required io commence
proccedings against any successor ininterest o refusc toextens time for payment or otherwise modify amortization of the sumssecured
by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall ot bz a waiver of or preclude the exercise of any right or rémedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lendesand Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrewer who co-signs this Security Instrament but does not
exceute the Note: (a) isco-signing this Sccurity Instrument only to mortgage, graptand convey that Borrower s interest in the Property
under the terms of this Secunty Instrument, (b) is not personally obligated to pay-the sums sccured by this Security [nstrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear oo make any accommodations with regard to
the terms of this Scecurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scls maximum loan charges, and
that law is finably interpreted so (hat the interest or other loan charges collected or to be coliecied in connection with the foan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chacge to the permitted
timit; and (b any suns atready collected fram Bosrower which excecded permitted limits will be refuidsa 15 Barrower, Lender may
choosc to make this refund by reducing the principal owed under the Notc or by making a direct paymentioBorrower. [f 4 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge uider-the Note.

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering i or by mailing it by
first class mait untess applicable law requires use of anothicr method. The notice shall be dirceted to the Property Address or any other
address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender desiguates by notice to Borrower. Ay notice provided for in this Security Instrament shail be
deemed to have been given to Lorrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. in the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this ead the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 16all or any pant of the Property or any interest init is sold
or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) withaut Lender’s
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prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security Instrument,
+ However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of \he date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc thc notice is delivercd or mailed within which Borrower must pay all sums sccured by this Sceurity
tnstrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by
this Sccurity lostrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets centain conditions, Borrower shail have the right to have enforcement
ofthis Security Instrument discontinued at any time prior to the carlicrof: (a) S days (or such other period as applicable law may specify
for rexnstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity 1nstrument; or (b) entry of a
judgment cnforcing this Security Enstrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be duc
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees. and (d) 1kes such action as Lender may reasonably require to assurc $hat the lien of this Sccurity Instrument, Lender’s rights
in the Property ane® Borrowet's obligation 1o pay the sums secnred by this Sceurity Instrument shall continue unchanged. Upon
reinstatement by Relrower, this Secority Instrument and the obligations sccured hereby shall remain fully cffective as if no
acceleration had ocoarred. However, 1his right to reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chpage of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrament)
may be sold onc or mors tiriez without prior notice to Borrower. A sale may result in a chiange in the entity (known as the **Loan
Servicer''} that collccts monihiv gavments duc under the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Scrvicer unrclated toa fale of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragranh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address 1o which payménts should be made. The notice will also contain any other information required by applicable
law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release o any Hazardous
Substances anor inthe Property, Borrower shall nat ¢, nor allow anyone clse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentineseshall not apply to the presence, usc, ot storage on the Property of smal)
quantitics of Hazardous Substances that arc gencrally ictognized to be appropriate to normal residential uses and 10 mainicnance
of the Property.

Borrower shall promptly give Lender written notice of-ary-investigation, claim. demand, lawsuit or other action by any
" governmental ot regulatory agency or privaie party involving the Uraperty and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. [T Borrewer Jearns, oris notificd by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20. “"Hazardous Substances™ arc those subsizaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamuiakic or toxic petrolewm products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and ragionctive matcerials. As vsed in this paragraph
20, ' Environmental Law' " means federal laws and laws of the jurisdiction where the Propcrty is located that refate to health, safety

or cnwvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewvize Borrower's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragrara 17 unless applicable
law pravides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the gelsult; {(¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, mey require immediate paymen in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alf expenses
incurred in pursuing the remedices provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and
costs of title evidence.

22, Retease. Upon payment of all sums secured by this Sccurity Iustrument. Lender shalf release this Security Instrument without
charge to Borrower. Borrower shall pay any recordatéon costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption tn the Propenty.
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24. Riders to this Sceurity Instrument. i{one or more riders are executed by Borrower and recorded together with this Security
. Instrument, the covenants and agreements of cach such rider shall be incorperated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check appheable box(es)|
{7 Adjustablc Rate Rider 7% Condominium Rider 3 -4 Family Rider
] Graduated Payment Rider () Planned Unit Development Rider (=7 Biweekly Payment Rider
[~ Batloon Rider 1 Rate Improvement Rider (1 Second Home Rider
) V.A Rider [ Other(s) {specify|

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contitined in this Security Instrument and in

A {7 /
})

Witncsses:
MARIS 7, LIG18, " ("

.

ALDA K. LICIS I V

.
®
7
L
%
«J

STATE &F ILLINOIS, ( =l County ss:

1. P ¥ 3o J}g , a Notary Public in and for said
county and atc do hereby

y certify that MACLS J Lics J. Al('l\ QRS H.vsgml ULW’#)E

persanally known to mc to be the same person(s) whose aame(s) subscribed to lhc foregoing instrument, appeared before me this day
in person. and acknowledged that T le. signed ang1 red the said instroment-as N
free and voluntary act, for the uses and purposes therein sci forth.

Given under my hand end official scal, this 7 7. dayof

My Commission Expircs.~ / -
J %O) v NUMc

«uu«««(m’.uuw. LA LLGLALLALANSARIRY
>«““ “OFFICIAL SEAL"
3 Dave Noda o
% Notary Public, State of llinois
3 My Com%isslon Expires 7-30-2000
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LOAN #1 9810411022791

CONDOMINIUM RIDER

THIS FONDOMINIUM RIDER is made this 228D dayof JuLy, 1998 and
is incorporatcd iun and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
{the **Securityinetomment' ) of the same date given by the undersigned (the **Borrower'’) to secure Borrower’s

Note to ARGO \ROZRAL SAVINGS BANK, FSB

(the “‘Lender') of the same date anc covering the Property described in the Security Instrument and located at:

841 W AINSLIE
CHICAGO, IL 60640

The Property includes a unit in, together with an undivided-interest in the common clements of, a condominium
projecct known as:  AINSLIE SIGNATURE

(the "Condominium Project'). [f the owners association or olher ety which acts for the Condomininm Project
(the "Owners Association ') holds title to property for thebenefit or usc o its tacmbers or sharcheldets, the Property
also includes Borrower's interest in the Owners Association and the uses praceeds and benefits of Borrower's

lerest.

CONDOMINIUM COVENANTS. In addition lo the covenanls and agreetnents siade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations uzider the Condo-
minium Project’s Constituent Documents. The **Constituent Documenits’” are the: (i) Declaration ev.any other
document which creates the Condominium Project; (ii) by-laws:; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dug, all dues and assessments imposed pursuant 1o the Constituent

Documends.

B. Hazard Insurance. So long as the Owners Association niaintains, with a gencrally accepted insurance
carrier. a master'” or “blanket”" policy on the Condominium Project which is satislactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term *extended coverage,™” then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae:Freddic Mae
UNIFORM INSTRUMENT Fonm 3140 990 Page 10f 3 GCONRIL 509
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() Lender waives the provision in Uniform Covenant 2 for the monthly paymentto Lenderof the
yearlv premium instaltments for hazard insurance on the Propetty: and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazacd insurasice coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

pohey.

Borrow.r shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of acistribution of hazard insurance proceeds in ticu of restoration or repair following a foss to
the Property, whethes to 4ie unit or 10 common clements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Leadr{or application to the sums secured by (he Sccurity Instrument, with any excess paid

10 Borrower

C. Public Liability Insuranc:. Borrower shall take such achons as may be reasonable Lo insure that the
Owners Association maintains a public lizuitity insurance policy acceptabie in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any award er clain for datmages, direct or conscquential, payable lo
Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the
unit or of the common clements. or any conveyance in lisp.ofcondemnation, arc heeeby assigned and shall be paid
to Lender. Such procecds shatl be applied by Lender lo the sums secured by the Security [nstrument as provided

tn Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, exeept aficr notice«o t.ender and with Lender s prior written
cansent, cither partision or subdivide the Property or consent 1o

(1) theabandonment of termination ofthe Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuwally or 18 the case of a laking by
condemnation of emineni domain,

(i) any amendment to any provision of the Constituent Documents if the provisiun..s for the express
benefit of Lender.

(iti} termenation of professional management and assumption of seif-management of tae Owners
Association; or

(iv) any acuion which would have the effectof rendering the publicliability insurancecoverage maintaincd
by the Oneners Association unaccepiable to Lender.

F. Remedics. I Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boiiower sceured

MULTISTATE CONPOMINIUM RIDER - Single Family - Fannie Mae-Freddie Mac

UNIFORM INSTRUMENT Form 3140 9.90 Page 2 of 3 GCONRL
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LOAN #1 9810411022791
by the Sceurity Instrument. Uniess Borrower and Lendcr agree 1o other terms of paymet, these amounts shall bear

imerest from the date of disbursement at the Note rate and shall be pavable. with interest, upon netice from Lender
to Borrower requesting payment.

By Sicnine Brrow, Borroweraccepls and agreesto theterms and provisions contained in this Condominium Rider,

MARIS 7}

LICIR

ALDA K, LICIS ; : ;

18165986

MULTISTATE CONDOMINIUNT RIDER - Stngle Family - Fannie Mae/Freddie Mac
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STREFT ADDRESS: 841 WEST AINSLED UNIT 3E
CITY: "CHICAGO COUNTY: CQok
TAX NUUMBER: 14-08-417-655 1001

LEGAL DFSCRIPTION:

PR

UNTT (E IN AINSLIE STGNATURE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIHED REAL ESTATE:

THE EAST 16 FEET OF LOT 14, ALL OF LOT 14 AND THE WEST 3 FERT OF LOT 15 IN VON PLATEN'S
FRSUBDIVISION OF LOTS 5 TO 18, INCLUSIVE, OF CASTLEWQOD, A SUBDIVISION OF THAT PART OF
LOT 4 0OF FUSSEY AND FERNIMGRE'S SUBDIVISION OF THE SOUTHEAST FRAUTIONAL 1/4 OF SEUTION
8, TOUWNSHIP 40 NORTH, FANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAET OF THE
CENTEF LINE OF CHERIDAN ROAD AND NORTH OF THE SOUTH 5.20 CHAINS OF SAID SECTION 8, WHICH
SURPVET IS5 TTACHED AS EXHIBIT "A“ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
Y6HILO5UA, TOGETHEP WITH TTR UNDIVIDED PERCENTATE INTEREST IN THE COMMON ELEMENT, IN COOK

CONNTY, ILLIROTS

PARRPCEL L
THE EXCLUSIVE BIGUT/TO THE USE OF PARKING SPACE 1, A LIMITED U'OMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESALD, RECORDED AS DOCUMENT

UILER0R
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