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THE TERMS OF 7H19 LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Sccurity Instrarignt”) is givenon  JULY 24, 1998 . The mortgagor is
PAULETTE C. TRUMM, SINGLE, NEVER MARRIED

{( A 5"51\(3: 2

\
{"Borrower”). This Security instrument is given to Y \
SERVE CORPS MORTGAGE CORP, A SUBSIDILRY OF ST PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STATws OF ILLINCIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE- 120
NAPERVILLE, ILLINQIS 60563 "Lender”). Borrower owes Lender the pnnmp'ﬂ sum of
ONE HUNDRED NINETY NINE THOUSAND FIVE HUNSKED_AND 00/100

Dullars (U.S. § 199,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusdly Instrument ("Note™), which provides for
monthly paymen's, with the full debt, if not paid carlicr, due and payable on AUGUST 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, and all rcncwals.
extensions and modifications of the Note. {(b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (€} the performance of Borrower’s covenrais and agreements under this M
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coneey’in Lender the following N

described property located in  COOK County, Iitinois: €
UNIT C IN THE FRANKLIN MARKET TOWNHOUSE CONDOMINIUM, TOGETHER WITH AN N

UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED iuwD @
DELINEATED IN THE DECLARATION RECORDEL AS DOCUMENT 95-319749 IN THE W
WEST 1/2 OF LOTS 1 AND 2 IN BLOCK 11 IN RAILROAD ADDITION TO TOWN OF

HARLEM IN SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-12~412-023-1003

Parcel 1D #:

which has the address of 7238 W, FRANKLIN #C , FOREST PARK [Street, Cityl,
IHinois 60130 {Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/EHLMC UNIFORM

IS L T, Form 30, 22 T 5
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
> b7e of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Lnlcss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicelly feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security~tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandens the
Property, or does not aiswér, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insardnce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrimeiit; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd ly Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Propertv prior 1o the acquisition =iiall pass to Lender 1o the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv 23 Torrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy tiic Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating, circumstances cxist which are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oii fie_Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r’s good faith judgment could result in forfeiture of the
Property cr otherwise materially impair the lien created by this Security f#stument or Lender’s sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i’ action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security imierest. Borrower shal also be in default if
Borrower. during the loan applicalion process, gave materially false or inaccurate iniorin«tion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced k;-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, ¥ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirés feo-litle to the Property, the
leaschold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls ard #greements contained in
this Security Instrument, or there is a legal proceeding 1hat may significantly affect Lender’s rights in tan Property {such as a
procceding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulations), therJeandder imay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying:
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage tnsurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
> Ychrity Inst.ument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. tf Serrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any remedies
permitted by this Securiiy astrument without further notice or demand on Borrower,

18. Borrower's Rign* to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be ¢ug siader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauli of any other covenants or agreaments; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but net limited to, reasonable attorseys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's.righrs in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. “Jpon reinstalement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie‘on a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2vo0r2 and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above-autt apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bocrower shall not do, nor allow anyen: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subslances that are generally recognizes (v be appropriate 10 normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui* oz other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance ¢t knvironmental Law ¢
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiosy authority, that 8
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take {3
all necessarv remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by W
Environmental Law and the following substances: gasoling, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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MORTGAGE RIDER

THS MORTGAGE RIDER is made this  24TH  day of JULY, 1888 and is incorporated
into and sbz! be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security [nstrument”) of the same datc given by the undersigned (the "Borrower”) 1o sccure Borrower's
Balloon Note (Pic "Note") to SERVE CORPS MORTGAGE CORP, A SUBSIDIARY, OF ST. PAUL FEDERAL BANK fOR SAVI

(the "Lender") of thesari date and covering the property described in the Security [nstrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY PAYMENT. 7HE NOTE LIMITS THE AMOUNT OF THE MAXIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aucition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant =l agree as follows:
The Note provides for an initial intcrest rate'af ~ 7.0000  %. The Note pravides for changes in the

intcrest rate, monthly payments and balioon payment & fullows:

2, INTEREST
Interest will be charged on unpaid principal until the full‘amovnt of principal has been paid. The initial

interest ratc on my balloon mortgage loan is fixed at a yearly rate of ~7.0000 %, I understand that this
is a preferred interest rate (the "Preferred Rate”) that is lower than e intcrest rate [ would pay if 1 did not

--3->->->>-->-phopsetiepay ment method described below (the "Regular Rate”).
I will pay either the Preferred Rate or the Regular Rate, as applicable, boti'before and after any defaull

described in Section 6(B) of this Note.

PAYMENTS ?%
{A) Time and Place of Payments o

{ will pay principal and interest by making payments every month. In order to receive the Preferred ‘N
Rate, | agree to make my monthly payments by automatic transfers ("Automatic Loan Paynenis”) from a )

deposit account (the "Deposit Account”) held by the Note Holder or its designee for the term of the tuan.

{(B/H93) DPS 101714
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Mortgage Rider.

b

PAULETTE C.. (R.MM Borrower Borrower

(SEAL) (SEAL)
Borrower Borrower

{APR 98-Balloon Mortgage Rider) Page 3 of 3 i, DPS 10176
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of vuLy

1988 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dcc.d
of Trust-or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the
"Borrgwes”) to secure Borrower's Note o
SERVE CCAPZ- MORTGAGE CORP, A SUBSIDIARY
OF ST. PALL FZDERAL BANK FOR SAVINGS

(the

"Lender”) of the same date and covering the Property described in the Security {nstrument and located at:
7238 W. FRANKLIN #¢<
FOREST PARK, ILLING(S B£0O130

[Propernty Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a

condominium project known as:
FRANKLIN MARKET

[Namw of Careloniniumn Project]

. o S e ok o o

{the "Condominium Project™). [f the owners associatin or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propurry for the benefit ar use of its members or
shareholders, the Property also includes Borrower's interest iny the Owners Association and the uses,
proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the covenant: and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s fullows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominivm Project; (if) by-laws; (iii) cedie of regulations; and
(iv) other equivalent documenis. Borrower shall prompily pay, when duc, ali-dues-and assessments
imposed pursuant to the Constituent Documents.

MULTIS TATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

@au {9705) Form 3140 9/30
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

t L

(Seal)

t' ‘LI.-—LA,;: g! K__ Ez:‘”s prlvl s (Scal)

PAULETTE €. TRUMM -Bormwer

{Seal)

-Borrower

{Seal)

-Borrower

-Borrower

{Seal)

e {SeaD)

-Botrower

oo (Seal)

-Bortower

{Seal}

Loctower

@D-su {9705} Page 3o} 3

Form 3140 8/30

-Borrawer
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