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MORTGAGE
(With Future Advance Clouse)
DATE AND PARTIES. 71 date of this Morigage (Security Instrument) is ......... JUAY, 37, 3898 and the
partivs, thelr addresses and tox identification numbets, if tequired, are as follows:
MORTGAGOR:
3 C FPERKINS
PAMELA A PERKINS, HIS WiFE-AS JOINT' THNANTS
2316 W BELDEN AVENUE
CHICAGO, IL 60647-3223

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave,
Chieago, IL 60656-1968

CONVEYANCE, For good and valunble considetntlon, the receipt s sufficlency of which Iy acknowledped, and to
secure the Seeured Debt (detlned below) and Mortgago:'s perfurmance utwlzr this Security Instrument, Morigagor grants,
buzgaing, scils, conveys. mortgages and warrants to Lender the tollowing arseeibed property:

LOT 36 IN BLOCK 3 IN HOLSTEIN, A SUBDIVISION OF THE WZST 1/2 OF

THE NORTHWEST 1/4 OF SECTICN 31, 'TOWNLHIP 40 NORTH, RAGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILILINOIS

P.I.N. 14-31-103-034-0000

The property is locnted in TR, RO e Boerenienriironsdenitin, s
(County)
4316 W BELDEN AVENUE. ... W RUSHR. o e , Mlinols .. 8084.7........
(Addrew) (City} {21P Coder

Together with all rights, easements, appurtenatices, royalties, finerol rights, ofl and gas rights, all water and riparian
tights, ditches, and water stock and all existing and fuee improvements, structures, fxtures, and replncements that may
now, or gt any tme in the future, be part of the real estate deseribed above (al! referred to as *Property™).

« SECURED DEBT AND FUTURE ADYANCES. The term "Sceured Debt* is defined os follows:

A. Debt incurred undet the terms of all promissory note(s), vontraci(s), uuramwa) ot other evidence of debt described
below and all thelr extensions, renewnls, modilications or substitutions. (When referencing the debis below It is
suggested that you inclide ttems such as borrowers’ names. note (mounts, interest rates, matirity dates, ete.)

BORROWER OWES LENDER THE PRINCIPAL SUM OF SEVENTY THOUSAND DOLLARS
(U.8.$70,000.00) . ‘THIS DEBT IS EVIDENCED BY BORROWER'S NOTE DATED
THE SAME DATE AS THIS SECURITY INSTRUMENT (THE 'NOTE') WHICH PROVIDES
FOR MONTHLY QOPAYMENTS, WITH THE FULL DEBT, IF NOT SOONER PAID, DUE AND
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B. All future advances from Lender to Mortgagor or uther future obligations of Morgagor to Lender under any
promissory note, contracl, guaranty, or other evidency of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Sequrity Instrument s specifically referenced. If more than one
persor. signs thia Security Insuument, each Mortgagor agrees that this Sveurity Instrument will secure all future
advanies and future obligations that are given to or iacurred hy any one or more Morigagor, or any one or more
Mortgagor and others, All future advances and other future obligations are secured by this Security [nstrument even
though ali or part may not yet be advanced, All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in &ny amount. Any such commitment must be agreed (o in a separaie writing,

C. All obligations Marigagor owes to Lender, which may later arise, 10 the extent not prohiblied by law, including, but
not lirnited.to, Habilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. Alt additiorai »ums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any oiher sums udvanced and expenses incurred by Lender under the terms of this Security

Instrument,

This Security Instrument wili poa secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Mortgagor agrees tha 51 payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Sccurity bistrument,

PRIOR SECURITY INTERESTS. With szpaid to any other morgage, deed of trust, securily agreement or other lien
document ihat created a prior security Interest or rucumbrance on the Property, Mortgagor agrees:
A.To mike all payments when due and to pertcio or comply with all covenants.

B. To promptly deliver to Lender any notices that Mo 1gagor receives from the holder.

C. Not to allow any modification or extension of, nor to cenuest any future advances under any nole or agreement
sccured by the |len document without Lender’s prior written-coraeat,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assvssiaents, !izus, ¢ncumbrances, lease payments, ground
rents, utilities, and other charges relating 1o the Property when due. Lendir mav-require Mortgagor 1o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Morigegor's payment. Mongagor will defend
title 10 the Property against any claims that would impair the lien of this Securiiy Lairament, Mortgagor agrees 1o aisign
to Lender, as requested by Lender, any righs, claimu or defenses Mortgagor may havt against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lendur may, a1 its option, declare the entire balance #f (e Secured Debt to be
immediately due nnd payable upon the creation of, or contract for the creation of. any lien, encumiarnice, transfer or sale
of the Property. This right is subject {u the restrictions imposed by federal law (12 C.F.R. 391), a1 applicable. This
covenant shdl run with the Property and shall remain in effect until the Secured Debt is paid in fuil ard this Security

Instrument §s released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good coadition
and make all repairs that are reasonably necesuary. Mortgngor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mongagor will
not permit aay change in any license, restrictive covenant or easement withowt Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the
Propenty.

Lender or Lender's agenis may, at Lender's opticn, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall glve Mortgagor notice st the time of or before an inspection specifying a reasonable purpose for

JC p oy
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the inspection. Any inspection of the Property shail be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covennts contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender ax attarney
in fact 10 sign Morigagor's name or pay any nmount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's fallure to perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. IF any consiruction on the Property is discontinued or not
carried on in a reasonable manaer, Lender moy take all steps necessary to protect Lender's security Interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargaing, sells, conveys and wartamts to

Lender as a7ditional security all the right, title and interest in and 10 any and all existing or future leases, sublenses, and
any other weiites; or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifl:ations or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
teferred o as "Reris"). Mottpagor will promptly provide Lender with true and correct coples of all exlsting and future
Leases. Mortgagor may vul'sgl, receive, enjoy and use the Rents so long as Mortgagor Is not in default under the terys of
this Security Instrument.

Mortgagor agrees that this assignineit is immediately effective after default between the parties to this Security Instrument
and effective as to third parties onthe recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by thi Mertgagor uniil the Secured Debt is satistled. Mortgagor agrees that Lender may
take nctual possession of the property wiout the pecessily of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, nuatt’es Mortgagor of defautt and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of defau!i Mortgagor will endorse and deliver to Lender any payment of Rents in
Mbortgugor's possession and will receive any Remis i+ trost for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providwt-in this Security Instrument. Mortgagor warranis that no default
exists under the Leases or any applicnble landiord/tenant 15w Mortgagor aiso agrees to maintain and require any fenant to
comply with the terms of the Leases add applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVFLGPMENTS. Morgagor agrees to comply with the

provisions of any lease it this Security Instrument ix on a Jeasehold. If *ae Yroperty Includes n unkt in & condominium or a
planned unit development, Mortgagor witl perform all of Mortgngor's Guiles under the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in default {f any party obligated on the Secured Debt tails to make paymert when due.

Mongagor will be in default if n breach occurs under the weems of this Security Instruvaent.or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good Faith bellef by Lender that Lender at any
time is insecure with respect (o any person or entity obligated on the Secured Debt ot that the prospect of any puymient or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

nolice of the right to cure or other notices wd niay establish time schedules for Toreclosure actlons. Subject 10 these
limitations, If any. Lender may aceelerate the Secured Debt and foreclose (his Security [nstrument in a manner provided by
law {f Mortgagor is in defuult, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as o lien ot any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the ngreed fees and charges, accrued Interest and principul shall become
immedistely due and payable, wfter piving notive if required by law, upon the occurtence of a defaull or anytime
theteafler. In addition, Lender shall be entitled to all the remedies provided by law, the terma of the Secured Debt, this
Security Instrument and any related documents. All remiedies are distinet, cumulative and not exclusive, and the Lender is
entitied to all remedies provided at law or equity, whether ot not exprossly set forth, The acceptance by Lender of any sum

c__,.-/"J('
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In payment or partla) payment on the Secursd Debt afier the balance is due or is accelerated or afier forsclosuie
proceedings: are flled shali not constitute & waiver of LenJer's right to require complete cure of any existing default. By nol
exercising iny remedy on Mortgagor's default, Lender does not waive Lender’s right to Jater consider the event a defiult if
it continues or happens again,

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Murigagor agrees to pay al. of Lender’s expenses if Morgagor breaches any covenant in this Security
Instrument. Mortgagor wili also pay on dematd any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment untit paid in full «t cthe highest interist rase In effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costz and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is not limited to. attorneys’ fees, court costs, and other lege!
expenses, Thir Security Insirument shall remain in effect untll released. Lender agrees to pay any recordation costs of such

relense.

15, ENYIRONMENTAJ L/\WS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
meana, without limitatior, e Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all wher federal, stige and focal laws, regulations, ordinances, coust orders, attomney generul
opinions or interpretive letiers crincerning the pubiic heaith, safety, welfare, environment or a hazardous substance; und (2)
Hazardous Substance means any tesi, radicuctive or hazardous material, waste, pollutant or contaminant which has
characteristica which render the substzice dungerous or potentially dangerous to the public health, safety, wellare or
environment. The term includes, without imiation, any substances defined as "hazardous materin),” "toxic substinces,”
"hazardous waste” or "hazirdous substance *ucdor any Environmental Law,

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged inwriting to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property This restiiction does not apply to small quantities of Hazardous Substances

that are generaliy recognized to be apprenriate for the torasl use and maintenance of the Property.

8, Except as previously disclosed and ackrowledged in writing to {-nder, Mortgagor and every tenant have been, are,
and shall remain in tull compliance with any applicable Environiwatel Lew.

C. Mortgagor shall immediately notify Letder if a reluase or threatenec relerae of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmentsi Xav concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with'sny Favironmental Law,

D.Mortgagor shall ingmediately notify Lender in wriling as soon as Mortgagor has reeson 1o believe there is any
pending or threalesed investigation, viaim, or proceeding refating tc the release oo wirealened release of any
Hazardous Substanie or the violation of any Environmental Law,

16. CONDEMNATION, Murtgagor will give Linder prompt notice of any pending or threatened action 6y private or public
entitles to purchase or take any or all of the Property tarough condemnation, eminent domain, or ax* other means,
Mongagor authorizes Lender to intervene In Mortpagor’s name in any of the above described actions or claims, Morngagor
assigns to Lender the proceeds of any award or claim for damages connected with 2 condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in s Security
Instrument. This assignment of proceeds is subject (o the terms of any prior mortgage, deed of trust, security agreement ot

other lien document.

17. INSURANCE. Mortgegor shail keep Property insured againsi loss by fire, flood, theft and other hazards and risks
reasonably associrted with the Praperty due 12 lts type and location. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The ins:rance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain covirage to protect Lender’s rights in the Property according 1o the tering of this
Security Instrument.

/’,‘\‘
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All Insurance policies and rencwals shall be acceplable 1o Lender and shall Include o standard "morgage clause” and,
where applicable, “loss payee clause.* Mortgagor shall immedintely notify Lender of canceliation or termination of the
insurance. Lender shall have the right to hold the puliciey and renewals, It Lender requires, Mortgagor shall immedintely
pive to Lender oll receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give Immediate natice (o the
Insurance carrier and Lender. Lender may make proof of Toss if not made immedintely by Mortgagor,

Uslesy otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property ot to
the Secured Debi, whether or not then due, at Lender’s option. Any applicution of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 10 the
Mortgagor. Uf the Property is acquired by Lender, Mortgugor's right to any insurance policies and proceeds resulting from
dumage to the Property betore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

8. KSCROW FOR T/.YES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

to pay to Lender fumds f taxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or informatton Londer may deem rensonably necessary, Morigagor agrees to sign, deliver, and file any
additional documents or certificaticae that Lender may conskder necessary to perfeet, continue, and preserve Mortgagar's
obligations under this Security lnstrumer and Lender's licn status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY: C7+3IGNERN; SUCCESSORS AND ASSIGNS BOUND, All dutles under

1.

this Security Tnstrument are joint and individual, liiortigagor signs this Securlty Instrument but does not sign an evidence
ol debt, Mortgagnt dues so only to morigage Mortgaror's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o Mliv Secured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees o wuaive anv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebtec under the oriigition. “These rights may include, but are not limited to,
any anti-deflclency or one-aetion laws. Mortgagor ngrees thal Lenlder and any party to this Security Instrument may
extend, modify or make any change In the terms of this Security fasttument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of th's Security Instrument, The duties and benefits of
this Security Instrument shall bind and benetit the successors and assigns of erigagor and Lender,

APILICABLE LAW; SEVERABILITY; INTERPRETA'T'ION. This Security instrument is governed by the laws of the
Jurlisdiction in which Lender is located, except to the extent atherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This fecur'ty [nsirument may not be
ameaded or modified by oral agrectient. Any section in this Security Instrument, attachmenus, or apy agreement related to
the Secured Debt taat conflicts with applicable law will not be effective, unless that law expressty” ei-Impliedly permits the
variutions by written agreement, If any section of this Security Instrument cannot be enforced acceariay) to its terma, that
section will be severed and will not affect the enforvenbitity of the remainder of this Security Instrument. Whenever used,
the singulnr shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrament are for convenience only and are not to be used to Interpet or define the torms of this Security [nstrument,
‘Time is of the essence in this Security lnstrument.

22.NQTICE., Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

13 the appropriate party's address on page | of this Security Instrument, or o any other address designated in writing.
Notlce to one mortgagor will be deemed to be notice to &l! morigagors.

23. WAIVERS. Except to the extent prohtbited by law, Morigogar wajves 'ﬁll lmnralsemcm md horm.slead exemption rights

relating 1o the Property,
- ""-Jj'\'
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24. MAXIMUM OBLIGATION LIMIT, The tots! principal amount secured by this Security Instrument at any one time shall
net exceed § ....79000,00, .. . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the lerms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in Lhis Security instrument,

28, OTHER TERMS. if checked, the following a'e applicabie (o this Security Instrument:

[J Line of Credit. The Secured Delxt includes a revolving line of credit provision, Although the Secured Debt may be
reduced 10 a zero balance, this Security Inetrument will remain in effect until released.

{3 Construction Loan. This Securisy Instument secures an obligation incurred for the canstruction of ag improvement
on the Property.

[3 Fixture Filug. Mortgagor grants 1o [ender a security interest in al} goods that Mortgagor owns now or in the
future aud at are or will become fixnires related to the Property. This Security instrument suffices as a financing
statement and #xv carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Conm.rrdal Code.

{ Riders. The coveianis and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of Uis Security Instrument. [Check ail applicable boxes]

O Condominium Rider ] Planned 'Jnit Development Rider [3 Other

[3J Additional Terms,

SIGNATURES: By signing below, Mortgagor grees 1o the teima vnd covenants contained in this Security Instrument and in
any attachments, Mortgagor also acknowledges weceipt of a copy o7 thas Security Instrument on the date stated on page: 1.

£ IF checked, refer to the attached Addendum incorporated heréin, for additional Mortgagors, their signatures and
acknowledgnients.

ottt Derin 11198 X MMQ&H?‘-Q’H?; ,.f.'?;/)
(Daey  (Signanre) PAMELA A PERKINS (Dute)

ACKNOWLEDGMENT:

STATE OF JHRIRIS ..o . COUNTY OF .

o) This instrument was acknowledged before me this ........ 17¢h ... day of ... WY, 2898 ...

by VAVER. G BERTNS... AND. 2BVERA, A PERKING,.. HES, WRFR A, GOINT ... N

W T R I s

s~y TV . (Notary Public

{"OFFICIAL BEAL"
KATHLEEN 8, JULKOWEK!
NOTARY PUBLIC, STATE OF ILLINDIS

WY COMMISSION EXPIRES 7/399

My commission expires:
(Sea)

e i e ot
s
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1y 1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is mude this ......... h.. duy of WY, A998, .

and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ov Security Deed (the "Security lnstrument”) of the swne dute given by the undersigned (the

"Hurrowe; “1.to secure Borrower's Note to Libarty. Bank for SavAngs.............ccoeenn,
JAIL W Foaner Ave. . Qucago., Jh 606861988, ... (the "Lender")
of the same.carz and covering the Property described in the Securlty Instrument and located at;
AN16. W BELDEN, AV IR, GHICABD, T B0BAT.......oviiin e .

{Property Addtwes)

1-4 FAMILY COVENANTS, In nddition to the covenants and agreements made in the Secutlty
tnstrument, Borrower and Lendzi durther covenant and agree as follows:
A. ADDITIONAL PROPIRTY SUBJECT TO THE SKECURITY INSTRUMENT. In
additinn to the property described inthe Securlty Instrument, the following items are added to the
Property description, and shall alsocoariitute the Property covered by the Security [nstrument:
buitding matertals, appliances and goods of every nature whatsoever now or hereafter located in,
on, ar used, ot intended to by used in contnction with the Property, including, but not limited to,
those tor the purposes of supplying or distriduting heating, cooling, electricity, gas, water, air and
light, fire prevention und extinguishitg aporertus, securlty und access control apparatus,
plumbing. bath tubs, water heaters, water ‘clorely, sinks, ratiges, Stoves, refrigerators,
dishwashers, disposals, washers, deyers, awnings, steen: windows, storm doors, screetts, blinds,
shades, curtains and curtnin rods, situched mirrors, eabinets, punelling and attached floor
coverings now or herenfter attached to the Property, all ofwhich, including replacements and
alditions thereto, shali be deemed to be und remain a part of the Property covered by the Secutity
Instrument. All of the foregoing together with the Property described in the Securlty Instrument
(or the leasehold estute I the Security Instrument {s on a leassheid)-are referred to in this 1-4
3 Family Rider and the Security Instrument as the "Property "
- B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower chall not seek, agree to of
: make a change In the use of the Property or its zoning clossification, uniess-Londer hus agreed In
writing to the change. Borrower shall comply with all laws, ordinascer, -tegulations and
requirements of any governmental body applicable to the Property.
qC. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shu!-vot allow uny
lien {nferior to the Security Instrunent to be perfecied against the Property without 1.zader's prior
written permission.

Forma M0 990

__ RGO

MULTISTATE 1.4 FAMILY RIDER—~Pannie Mas/Fraddle Nt Uniforms Instrument ] CI’, 7} Lf) "b
tpage ! DN . = l
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D. RENT LOSS INSURANCE,. Borrower shatl mair :«in insurance against rens loss in addition
to the other hazards for which insurance ls required by 1'niform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DE)L.ETED, Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. If the Propert Is a 2- to 4-family property, such as a
duplex, the first sentence in Uniform Covenant 6 cincerning Borrower's occupancy of the
Propert; is defeted, All remalning covenants and agri:ments set forth in Uniform Covenant 6
shall remair in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's r:quest after default, Borrower shail assign
to Lender all 'sas<s of the Property and all security depusits made in connection with leases of the
Property. Upon tae pasignment, Lender shall have the right to modify, extend or terminate the
existing leases and 10 zascute new leases, in Lender's tnle discretion. As used in this paragraph
G, the word "lease" sha'imeun “sublease” if the Securi-y Instrument is on a leasehold.

H. ASSIGNMENT Of RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower aprolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Renis") of the Froperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Leniger or Lender’s agen:t to collect the Rents, and agrees that each
tenant of the Property shall pay the Reris to. Lender or l.ender’s agents. However, Borrower shall
receive the Rents until (i) Lender has gives Borrower natice of default pursuant to paragraph 2} of
the Secusity Instrument and (il) Lender has given notic:# to the renant(s) that the Rents are to be
paid 1o Lender or Lender's agent. Thix assigmnent of F.ents constitutes an absolute assighment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} 2.1 Rents received by Borrower shall be held
by Borrower as trustes for the benefit of Lender only. %o-be applied fo the sums secured by the
Security Instrument; (i) Lender shall be entitled to ;oiiect-and receive all of the Rents of the
Property; (ili) Borrower agrecs that each tenant of the Property «nall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to_thz tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender cr Lender's ap:nts shall be applied first to
the costs of taking contro} of and managing the Prope-y and collectiip ine Rents, including, but
not limited to, attorney's fees, receiver's fees, premiumis on receiver’s bonds, repeir and
maintenance costs, insurance premiums, taxes, assessments and other chargss on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's ager(s o any judicially
appointed receiver shall be liable to account for only those Rents actually received: and (vi)
Lender shall be entitled to have a recelver appoinial to take possession of and inanage the
Property and collect the Rents and profits derived frors the Property without any showing =8 1o the
inadequacy of the Property as security.
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{f the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purpnses shall become indebtedness of Borrower to Lender secured by the Security lnstrument
pursuant to Uniform Covenant 7.

Borroase reprosents amd warrants thiut Borrower has not executed any prior aysignment of the
Rents ‘anii has not and will not perform any act that would prevent Lender from exercising its
tights uncariils paragraph.

Lender, oi_ Londer's agents or o judicially appointed receiver, shall not be required to enter
upon, take Coicrab of or maintain the Property before or after glving notice of defsult to
Borrower. However, i.2nder, or Lender's agents or o judicially appointed receiver, muy do so at
any time when a defeu't accurs. Any application of Rems shall not cure or waive any default or
invalidate any other right = remedy of Lender. This assignment of Rents of the Property shall
terminate when afl the sums-arcured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROCVISION, Borrawer's default or breach under any note or
agreement in which Lender has an_intetest shull be u breach under the Security Instrument und
Lender may invoke any of the remedizenermitted by the Security Instrument,

BY SIGNING BELOW, Borrower nccupts »nd agrees to the terms and provisions coniained In
this -4 Family Rider,

A& A ( . )ft.«*f”-"’h ...... e (Seal)

C PERK ENS Bottowst

........

e n \\ r
LK. {n LAY D, (Seal)
pm A PERI(INS nonow.‘
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