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MORTGAGE

THIS MORTGAQE IS DATED JULY 27, 1096, between Mid Town Bank and Trust Company of Chicago, an
fliinols corporation, whose addrese Is 2021 Narth Clark Stresl, Chicago, IL 60814 (referred to below as
"Grantor"); and EQUITABLE FINANCE CORPORATICN, whose address Is 2021 Nerth Clark Street, Chicago, L.
80614 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor notl personally but as Trustes under the
provisions of a deed or deeds In trust duly recorded and deiivered to Grantor pursuant (o a Trust Agresment
dated September 23, 1894 and known as Mid Town Bank anc¢ Trust Company of Chicago Trust No. 1842,
mortgages and conveys lo Lender ali of Grantor's right, title, ana-intarest in and to the following described real
property, together with all existing or subsequently eracted or affixed Lrlidings, improvements and fixtures; all
sasaments, rights of way, and appurtenances: all water, water rights, wz.ercourses and diich rights {Including
stock In utllities with ditch or irrigation rights); ang all other rights, royaitics, and profite relating to the real
property, including without limitation all minerals, ofl, gas, geothermal ang-siriiar matters, located in Cook
County, State of lllinols (the “Real Property”):

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HERECF

The Real Property or ita addrass la commonly known as 1911 West Belmont, Chioage,i'. 60657. The Real
Property tax idontification number I8 14-30-200-018-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise delined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All referancas to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Borrower. The word "Borrower" means each and avery pergon or entity signing the Note, including without
limitation Jay Zerbe.

Exlsting Indebtedneas. The words "Exisling Indebtadncss” mean the indebledness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "QGrantor* means Mid Town Bank and Trust Company of Chicago, Trustee under that
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Loan No {Continued) 98bbL0L LY
i "
L) manage the Property and collsct tha Renta from tho Propery.
‘. Duty 1o Maintain, Qrantar shall maintaln the Properly in tenantable condition and promptly parform all rapairs,
raplacamants, and maintenance necessary to prasecve its value.

Mezardous Substanges. The terms "hazdrdous waste,” "hazardous substance,” “disposal.® “release,” and
\ ihreutencd roiease,” as used in this or}ga ¢, shall have the s%me masnch a8 set forth in the
. omPreh sive nv(rongaegial oo?omsp. [ g neation, and Liabill ckoH 80, as amnnggd 42 lﬂ%
L. ecsgn 9601, of s6q. S’; LA®), the upq_ﬂu Amandments 5“& %aué orization Act o 1086, I'»‘u'g. . No
- 9400 (*SARAY) gm azardous l%am’@le ganspangg n Act, 49 U.S.C. Section 1801, et 8eq., }_]10 By0urce
¢ nservation and Recovery Act, 42 U.S.C. Seption 8901, ot seq., or other applicable state or edaral (aws,
tules, or rgqula‘fom a ogt pursuant ﬁo any of the foregoing. The terms “hazardous wasle” 1nd hazardous
substance” shall alao Include, without limitafion, Petroieum and pelro&aum br-groducu or any fraction thergo!
and asyostos. Grantor ropr%lenn and warranis 1o Lendar that:  (a) During the period of Grantor's ownership
of the rroperty, there has been no use, generation, manufacture, storage, treaiment, iwooal release or
threptened reloase of any hazardous wasts rlubltanc%b?c fy person on, under, AboOuL or from the Proparty;
b) Granior-any no knowiedge of, or regson to baiieve that there has been. except as previously disclosed to
nd acknowiedaed by Lender In weiting, () any use, Qeneration, manuiacture, storage, treatmenl, dispasal,
‘ roleasq, or thie’ianed reloase of any I} 2ardous waste Or substance on, under, rbout t from the Propent bg
1 any prior owne:s o occupinis of the ropery or (Q any aclual or ihraatened litigation or claims ot any kin
; bx any person rZdrng 1o a%cn matters; and (c) Except as previously disciosed 10 and acknow! ?nd by
i Laender (o wrlun?. " nither Grantor nor any tenant, contractor, agent or other authorized user of the Properly
shall use, genefate, mriiviacture, store, traat, diepiee of, or release any hazardous waste or substance on
under, about or from the _r?pery and (i) any such ncllvitx shall ba conducted in compliance with ail
applicablo federal, ame\ nnG Jockl laws, regulations and ordinances, inciuding without limitation inose lav“l.
uiations, and ordinances csacribed above. Graftor aulhorizes Lender and ity agents lo antar upon the
roperty to make such inspectcis and tests. at Grantof % axpanse, as Lender mity deem np?rol%rlnto to
determine compliance of the Propstiv with this saction of the Morigags. An; inspections or tewta % by
Lander shall be for Lender's Pur 499 Only and ahall not be construed to craato any res onllbllll‘r or habilit
on the part of Lgnder to Grantoe ar 5 pny other parson. The rspresensauunn and warranties contained herel
lr% nased on Grantor'a due diligence in Investiguting the ropeﬂz for hazardous waste and hazardous
aubstances. Grantor herabz {a) relany,68 pnY v’mve any luturg Claime against Lander for indemnity or
contribution In the avent Qraniar bacomses “:ahla for cleanup or other coats under any 1uch laws, and (b}
agrees 10 Indemnify and hoid harmiess Lunder against aity and all claims, losses, tlabililies, damages
nalties, and axpehees which Lender may directly or Indirectly yuatain or sutler resulting from a breac of
is saction of the Martgage or 88 a consequensé-of any use, peneration, manufactqr, storm. dis w.
release or thraatensd re raue of a hazardous watte or substance on the properies. The R{ov 18 Of this
section of the Mortgage, including the obirgation to indemnily, shall survive the paymant of the Indebledness
and the saurmcu i and raconv Xanca of the lian of s Mortgage and shall not be affected by Lendar's
dcquisition of any Interest in the Ptaparty, whether Dy forglusure or otharwise.

Nuisance, Waate. Grantor shall not cause, conduct or pa:m it an nuisance nor commit, parmit, or suffar any
?m ing Of or waste on of 10 the Property or any pattion af the Froperty, Without limiting the penarality of the
oregoing. Qrantor will nol remove, of Qrant 10 any other pary 1Pa .rlsht to remove, any timbar, minerals
{including ofl and gas), soil, gravel or rock products without the prie; v:tén consent of Lender.

Removal of Improvements. Qranjor shall not demotish or ramove any imorovements from the Real Properly
wllh(fut "b' prior writtan conaant of Lendar. As a condition to the remo.ii o, any improvements, Lender mag
te Grantor lo make arrangements satisfactory to Lender to reriace such Improvements wit
imptovements of at least equal vaiue.
: Lender's mﬂm to Enter. Lender and Iis sgentu and representativas may entei upin the Rel Propgy at all
. reasonable fimes 1o attend 1o Lender's ifteregts and 10 inapect the Propeny f~: nurposes of Grantor's
compliance with the terma and conditions of thia Martgage.
Complllnco with Governmantal Ro?ulnmnu. Graniot nmw promptly comply with ali laws, ordinances, and
ra%u ations, now or heraalter in wflec , of all gavernmental authorities applicable lo the use & gecupancy of the
Pr Penx. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold (iom llance
during any proceeding, includin adpopgoprlate ap ?m. 80 !gnﬁ ar rantor had notified Lander in writing prior to
doing 8o and ao long as, ir, Lénder's sole opinton, Lender's intarastg (n the ropanr rra not jeopardized.
Lender may require Grantor to post adequale ucurhv or & aursty bond, reasonably satisfactory to Lender, to
protect Lander's intarest.
D%t'y to Proteat. Grantor agraes nelther to atandon nor ledve unattendad the Proparty. Grantor shall do &l
gt r acts, in addition 10 those acts set forth abava in this saction, which from the character and use of the
roperty are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciare immediately due and payable all
sums secured by this Mortgage upon the sala or transtar, without the Lendet's prior written consent, of all or any
part of the Real Praperty, or any intarast in the Real Proporty. A "sale or transfer" maans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimant sule contract, land contract, contract for deed. leasehold
interest with & term greater than three (3) years, lgase-option contract, o by sale, assignment, of transfer of any
benef.cial imarest In or to any land trust holding title to tha Real Property, or by any ather method of conveyance
of Real Property intereat. If any Grantor ia & corporation, partnership or limited liahllity company, transfer aiso
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Loan No (Continued)

EXPENDITURES BY LENDER. If Grantor falls to comply with »ny provision of this Morgage, lncludiandq any
obligation 10 maintain Existing Indebtedness in good standing ag required below, or if any &ctio %r roceading I8
commenced that would materiafly affect Lendar's interests In the Property, Lender on Grantor's benhalt may, but
shall not be reciulrecl to, take anz action thqt Lender deems appropriate. Any amount that Landgr exp?_'nds (n 80
doing will bear interast at the rale provided for in the Note from the date incurred or pald by Lenger to the date of
repayment bK Grantor. All such expenses, at Lender's option, will (al be payabla on demand, (b} be added to the
paiance of the Note and be apportioned among and be payable with any installment payments to becoms due
during either fl) the term of an[y appu%able Insurance gollcy or (li) the remaining term of the Note, or (c) be
treated as a balloon payment which will be dye and P%‘ ls at the Note's maturity. This Mortgage also will sgcurs
payment of these amounts. Tha righte provided for in this 'paraqra h shall be In addition to any othar rlgh‘a or an
rairedias to which Lender may be entitled on account of the default. Any such actlon 3*1 ender shail not b
consirued as curing the default so as to bar Lendar from any remedy that it otherwise wouid have had.

:%HGETY; DEFENSE OF TITLE. The foilowing provislone relaling to ownership of the Property are a par of this

age.

Title. Gran'or warrants that: (a) Grantor holds good and marketabie titie of record to the Property In lee
simple, frac anJ clear of ail lans and encumbrances other than those sel forth in the Real Property description
or in the Existiap Indebiedness section baiow o in any lllle Jnsurancgﬂpollcy. titte report, or final title opinion
lssued In favor of. and accepted b'y. Lender In connaction with this Morigage, and (b) Grantor has the tull
right, pawer, ana satnority 1o execule and deliver this Morigage to Lander,

Defense of ng. Subiact to the exception In the paragraph above, Grantor warrants and will foraver delend
the title to the Propeity saainst the lawlul claims of ail persans. in the even! any actlan or proceedinfg I8
commanced that queutions Grantor's itle or tha interest of Lander under this Mortgage, Grantor shail de and
the action at Grantor's ex znse, Qrantor may be the nominal Pan in such proceeding, but Lender shall be
entited to participate in the proceading and to be representad in ihe proce ing‘b counsel of Lender's own
cholce, and Grantor will delivar, £ cause to be delivered, to Lender such instruments as Lender may reques!
from time to time to permit such-participation.

Comniiance With Laws. Grantor (varrants that the Property and Grantor's use of the Property compiles with
all existing appiicable laws, ordinancer;, &nd regulations of governmental authorities.

EXISTING INDEBTEONESS. Tha followins, provisions concerning existing indebtedness (the “Exiating
Indettedness”) arn & part of this Mortgage.

Existing Lien. The lien of this Morigage secuiing ihe Indabtedness may be necondarg and inferior \o an
existing llen.  Grantor expressly covenanis and agrees to pay, or 88 to tihe ﬁa‘rm nt of, the Existin
Indebtednass and to prevent f”‘f delault on sucn ‘acebledness, ?ny defaull under the Instruments evidencin
such indebtedness, of any defaull under any sacurily socuments for such indettedness.

Default. It thu payment of |n¥ instaliment of principai-or any intarest on tha Existing lnd?btedneu is not made
within the time réquired brr he nola evide clng such.r.ebtedness, or should a default ogcur under the
Instrument gecuring such Indebledness and not be cured dJring any appilcable g‘race pariod therain, 1hen, At
t18 option of Lender, the indebtadness secured by thia Mungap= shall bacome immediately due and payable,
rnd this Mortage shall be in default.

No Modification. Grantor ahall not enter Into any agreament witn.{ns hoider of an mort?agne. deed of trus, or
other security agreamant which has priority over this Monane by vhigh that agreament is moditiad, amended
axtended, ar rehewed without the prior written consent of Lender. -dtuntor shall neither requgst nor accept
ANy future advances under any such security agreement without the prio” written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Piaderty are a part of this Mortgage.

:PB"““"' of :I:A Rrogeeds. !f all or any ?art of the Property 18 condemn ox,nmjnant domain groceadlngu
y um; roceeding or purchase in lleu of condemnation, Lendar may at ity Siecunn raquire that all or &
ortion of tha net prucesds of the award be applied to the Indebledngss or the renair or restoration of th

ropartx. The ne proc?nds of the award shall mean the award aiter paymer: G all reasonabie costs,
expensds, and attorneys’ fees incurred by Lender in connection with the condemnaticn,

Proondlnan. ! any proceading in condemnation is fed, Grantor shajl promptly notify Lender In writing, and
8ramor shall grom tly tiake such stfﬁe a8 may be nnco?ary to defend the actl?n and obtain the award.
rantor may be the nominal PanY such proceeding, but Ler}dcr shall be entitied {o participate In the
prazeeding and to ba represented in I1he proceeding by tounsal of its own cholce, and Qrantar will deliver or
g:%?a ;;En%% delivered 1o Lender such instruments as may be requesied by it from tine to time 10 permit such

IMPOSITION OF TAX!? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to goveramental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rocwell by Lender, Grantor sha!l axecute sych documents In
tdd! ion to this Mortgage and take whatever other actlon is requasted bx Lender to perfact and continue

nder's llen on the Hel! Properly. Grantor shall reimburse Lender for ali taxes, as described below, togethat
with all expeneas (ncurred in rec rdin%. ariacting or continuing this Mortgage, lnclﬁiln without limitation all
taxes, fees, Jocumeniary stamps, and Other charges tor racarding or ragistering this Moriyage.

Taxes. The following shall constitute taxes to which this saction aPplles: {a) & %’uclﬂc tax upon thlP

type of
ortgage or upon ali or any part of the indebtednoss secured by this Mortgage; 0 orI%wer
whlcﬂnaorromfr s wthorlzy or required to deduct from pa megn on the ﬁ\d%%h& e88 sacyr nnl [

edness or on paymenis of principal and interest ma

a apacific
gc’ of
Mortaage: (c) & tax on this type of Mortgage chargeabla against the Lender or thoi\oldor o le: & §
' lp%cﬂlc tmz on sl or lnyvgon on of ni Ind&»? foree [ %’3
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matetial respect, aithar now or at the time made or furnished.

Defective Collateralizetion. This MortFage or any of the Related Documents ceases to be in fuil force and
effect (Including fallure of any collateral documents to create a valid and perfected securlty interest or llen) at
any time and for any reason,

Death or Insoivency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appointment of a recselver for any part of Grantor or Borrower's Froperly. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or 8orrower.

Foreclosure, Forfeiture, elc. Commencement of foracloabure or forfelture péoceedlnga whether by judicial
proceeding, self-help, reposaession or any other method, by any craditor of Grantor or by any governmental
aPency against any of the Proparty. However, this subsection shall not applzhin the avent of a good faith
?apute by Grantor as to the validi r gr reasscnablenass of the claim which is the basis of the foreclosure or
crefeiture pruceedin%. provided that Grantor givas Lender written notice of such claim and furnishas reserves
or & suraty bond for tha claim satisfaciory to Lender.

Breach o& Lthor Agreement. Any breach by Grantor or Borrower under the tarms of any other égreement
between Grarir2 of Barrower and Lender that is not remedied within any grace period provided therein,
including withou limitation an\{ agresment concerning any indabledness or other obligation of Grantor or
Borrower tn Lande, whethar existing now or later.

Exllting Indebtednsen:. A default shail occur under any Existing Indebtedness or under any instrument on the
roperty secuiing any Svisting Indebtedness, or commencement of any suit or other action to foreclose any
exiating llen on \he Property

Evanta Atfecling Guarantr>. Anr of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor cles or becomes incompatent, or revokes or disputes the validity of, or liabllit
%nder. any Guaranty of the Indegtsdness. Lender, at its option, mar. but shall not be required to, permit th

uarantor's estate to assume - uncanditionally éhe obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Evant of Dafault.

Inascurity. Lender reasonably deems 'sylf insecure.

Right to Cure. If such a failure i3 curabla £n7 if Grantor or Borrower has not been given a notice of a breach
ot the same Frovlsion of this Mortgage witnt~ the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) it Grantor or Berrow:ar, after Lander sends written notice demanding curs of such
fallure; (aR cures the fallure within fifteen (15) days; or (b) If the cure requires more than fifteen (15) days,
immediately Initiates steps sufficlent 1o cure the ‘al'ure and thereaker continues and completes all reasonable
and necessary steps sufficlent to produce compliaricz z8 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirarcs of any Event of Default and at an?( time thereafter,
Lender, at Its option, may exercise any ona or mare of the feirwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ita opticn without notice to Borrower {0 declare the
a&tlirﬁ elgc{gh't)%dnesa immediately due and payable, including any prepayment penalty which Borrower would be
requ Y.

UCC Remadies. With respect o all or any part of the Personal Pronuriy, Lender shall have all the rights and
remedies of & secured parly under the Uniform Commaercial Code.

oliect Renta. Lender shall have the right, without notice to Grantor ov Bairower, t0 teka possession of the

roperty and ¢ollect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
abovs Lender’s costs, against the Indebledness, In furtherance of this right, Lender man raﬂulre any tenant or
other user of the Proparty to make payments of rent or use fees directly to Lerde:, -if the Henta are collacted
by Lender, thun Qrantor irrgvocably eslgnate& Lender as Grantor's attornay-in-ias: {0 endorse instruments
raceived in payment thaereo! in the name of Qrantor and ta negotiate the same pid. coliact the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand shall saliefy the obligations for
which the paymants are made, whether or not any proper grounds for the demana ox'sted. Lender may
exorcise Its rights under this subparagraph aither in person. by agent, or through a receiver.

Mortgages in Posasssion, Lender shall have the tight to ba placed as mortgaqee tn poasession or to have &
receiver appointed o tak%p sgession of all or any part of the Property, with the power to protect and preserve
tha Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Proparty
and apply the groceeds. over and above the cost of the rec?lvershig. u%ainst the Indebtedness. The
mortgegee in F ssassion of receiver may serve without bond if permitted by law. Lender's right 1o the
apJJo ntmenl of a receiver shall exist whether or nol the apparent vrlue of the Promrty axceeds the
;gcgwg'gnesa by & substantial amount. Employment by Lender shall not disquality a person from serving as a

tuedlporlg:):r%l;lololuro. Lender may obtain a judicial decrea (oreclosing Grantor's interest in all or any part of

Deficiency Judgment. I permittad by appiicable law, Lender may obtain a judgment for any deficienc
remalnlngyln th glnc:wl:iteldner;s due 1o Lgnng after application of all a?':wountl race‘v from the ngrclu 07 th
tights providad in this section,

Other Rcm1dlu. Lender shall have ail other rights and remedies provided In this Mortgage or the Nota or
available at law or in equity.

Sale of the Property. 7o the extent permitted by applicable law, Grantor or Borrower hereby waive any and
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any gany ol & provision of this Mortm;e shall not conslitute a waiv?r of ot r&reju Ica the rany' right otherwise
to demand strict compllance with tha %rovlsion or any olher 'Pr?v slon, No prior walver by Lender, nor anz
courae of dealing between Lender and Grantor or Borrower, shall constitute & waiver of nnno Lender's ¢! h‘
or any of Grantdr or Borrower's obligations as to any tu!urg transactions. Whenavar consant by Lendar s
required in this Mongage, the gran Ins o! such consent by Lender in any instance shall not constitute
continuing consant 1o Subsequent instentes whare such consent is required.

GRANTOR'S LIABILITY, This Monﬂ?aga is executed by Grantor, not personally but as Trustge as provided above
in the exarcise of tha powsr and authority conferred upon and vested (n it as such Trustea (and Qrantor
thereby warrants that it gosaeuea full power and aumoritx to exacute this Intlrumen‘). It (s axpressly understood
and agreed that with the exception of 1he foregoing warranty, notwithstanding anyth n& to tha contrary contained
herain, that each and all of the warranties, indemnities mllare entations, covenants, undertakingd, and agreemants
made ‘in this Morigage on the part of Granter, whils in org: purporting to be the ware ntias, indemnities
tepresuntationg, covanants, undertakirys, and agreements of Qrantor, are neveriheless each and every one ol
théem made and Intended not as persohal warranlies, indemnities, representations, covenants, undertaki g, nd

reements by Grantor or for the purpose or with the intentian of biriding Grantor p&rsonauy. and nothing in this

ortgage or in ‘a0 Note shall be construed as crantlnq any liabllity on the part ol Grantor parsonally to pmv the
Note of any intares® that may accrue thereon, or any othgr Irdabiednaess under this ortgage. or to ga form an
covenant, undenaxi~y. or agreement, aithar express or implied, contained in this Mortgage, all suc Iabllltgl. {
anx.ﬁalnq axpressl wrjve? y Lender and by every purson now or hareafier claimigg any right or sacurity under
thi rtgage, and (hz #o far as Grantgr and its successors pursonally are concer , the lega!l holder or holders
of the gr and the awnar.or owners of any Ingdebtedness shall look solaly to the Property for the payment 0 the
Note and Indebtedness, Ly« enforcamant of the iien creatad brr this Mort a%e in the manner provided in the
al’%l g{iad herein or by actior t; enforce the parsonal liability of any Guarantor Or obligor, other than Grantor, on

GRANTOR ACKNOWLEDGES HAVING RUAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:
Mid Town Bank and Trust Compary of Chicago

o ~N
II'T?I\ Rogario, Asdistant Trust Officer

Cindy Wrona, Basiatant Secretary
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LEGAL DL SCRIPTION

LOT 3 IN MUELLER'S SUBDIVISION OF YHE EAST 4 ACRES OF THE WEST 9 ACRES OF
THE NOR HWEST 174 OF THE NORTHWEST 1/4 OF THE NORTHEAST 174 OF SECTION
30, TOWNAHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK'CCINTY, ILLINOIS

H o ]
o

PERMANI NTINDELSNUMBER.

J 304200 )16-0000

PRQUERTY COMMONLY KNOWN AS,
1911 WES I BELMONT, CHICAGO. L.




