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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the .15tk day of July 19398 d betwegn,
American Naticnal Bank and Trust Company of Chicapgo not personal%%‘ut Eas ‘rustee

under Trust Agreement #5851 dated ileecp—t5—1988 March 15, /99804

whose address is 1260 tandmeior, Eik Grove Village, (L 62207 (whether ane or more, and if
mare than one, jointly and severally) being hereinafter reiarred to as the "Borrowers" and OLD KENT BANK, a
Iichigan Banking Cotporation maintalning its principal office a* 105 South York Street, Elmbwurst, lliinols 60126,
said bank together with its successors and assigns, Including e2¢h-and every hoider fram time to time of the
note (as hereinafter defined) belng hereinafter referred to as the "Mortgzgee",

WITNESSETH

WHEREAS, the Morigagee has heretofore loaned the Borrowers the crincipal sum of _Five

Hundred Eighty Four Thousand and no/100_($584,000.900) vl is evidenced by a

promissory note being hereinafter referred to as the "NOTE", dated as of Apzdl 1.0, 1988

exgcuted by Borrowsrs and payable 1o the order of the Mortgagee, with final paymen due on Apzil 20,
883

AND WHEREAS, the Note is secured by a Mortgage on even date therewith being hereinakereferred to as
the "Mortgage™ executed by the Borrower creating a lien on certain real propeny located inCecx .
e —e—- - [[liNGIs and legally described on Exhibit “A” attached hereto, which Mortgage was(i2:orded

with the Recorder of Deeds for said County on May 19, 1988 as document number 88213458 and,
Mortgage Modification Agreement on May 3, 1923 as document aumber 93325119 and,

Mortgage Modification Agreement on July 2, 1993 as document number 93509502 and,

AND WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment of the Note as
hereinafter provided.

NOW THEREFORE, in consideration of the rutual covenarts hereinafter set for and for other good
veluable consideration, the recelpt and sufficlency of which are hereby acknowledged, the Borrowers and the
Mortgagee do hereby agree as follows:

1., _The principal indebtedness evidenced by the Note presently cutstanding is
$357,222.78 which shall be paid as follows: Principal and interest shall be paid in
installments of 52,953.00 each of principal, plus unpaid interest accrued to the date
of payment, commencing August 15, 1998 and continuing on the 15th day of each month
thereafter, until Ovtober 15, 1998, at which time the entire remaining unpaid balance
of principal and interest shall be paid in full.
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2. Al reierenced in the Mortgage tc the Note shall refer to the Note as herein modified.
3. All references In the Note to the Mortgage shall refer to the Mortgage as hereln modified.

S 4 Envir,sn enta‘: Warramies and Agreements. Mortgagor warrants and represents to, and acuees with,
Bank as follows:

() The premlses and all operations and activities thareon, are and shall continue to be in compliance
with ali envircnmental laws, an'the premises are not and shall not become (}) contaminated by. or the site of '
the dlsposai or release of, any tiazardnus substance, (fi) the source of any contamination, by any hazard?us :
substance of any ad}acent property oot any groundwater or surface water, or (i} the source of any air
emresion In excess of any legal limit now or nereatter In effect; and, except as expressly disciosed by Mortgagor
to Bank in wrltlng, no asbestos or polychiorinatea biphenyls are present or contained in of on the premises.

(> Mortgagor shall take all actions necessary to svostigate, clean up, and eliminate the source of, any
past present or future contamination of the premises bv-any hazardous substance and to prevent any
addlﬂonal coniamination of the premises. The taking of action by Mortgagor under this subparagraph (b) shall
not ilmli any other right or remedy available to Bank by reason &f sy such contamination (including Bark' '
rlght to accelerate payment of the Indebtedress).

(c) For purposes of this Mortgage, (1) "environmental law" means any past, present or future faderal,

-~ state, |ocat or foreiqn law, ordinance, rule, regulation or order that regulates or is\=tended to protect publlc
- heaith or the envlronment or that establishes liabllity for the Investlgation, removal or cisan-up of, or d:tmage‘.
caused by any envlrcnmental contamination, including, without limitation, any law, ordinance, ruie, regulauon
or, order that regulales or prescribes requirements for air quality, water quality, or the dispositici. rrvwsportationr
Cor management of WclSle materlals or toxic substances, (i} “nazardous substance’ means any prodJs:.or waste'

' that Is now or hereafter regulated by or sublect to any environmental law and any other hazardous sl'aslance,
pollutant contaminant or waste, including, without Imitation, astestos and polychlorinated biphenyis; arnd (lii)
‘ property shall be considered to be "contaminated" by a hazardous substance if a hazardous substance Is
. present on or Inthe property in any amount or level. |

5. The Borrowr,rs hereby rastate and reaffirm each and every representation, warrant, covenant and
_agreement contatned in the note-and the Mongage as fully as If such representations, warranties, covenants
and agréements ware set forth hereln.

_MTGMOD2 (5.20-08)
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8. Except as hereinabove and modified and amended, the Note and Mortgage and all of the terms,
conditions and provisions thereof, shail In all respects remain unmodified and unchanged and shall continue to
serve as evidence of tne indebtedness or as security for indebtedness described therain. Withour limiting the
generality of the foreguing, all provisions of the Note and Mortgage, as 1espectivety amended herein, relating to
the defaults in payment of principal, interest or other amounts, with respect to other defaults with respect to
obligations of the Bor:owers, and with respect to remedies of the Bank, shall continue 10 be as provided in the
Note and the Mortgace, as amended herein, without change or medification.

7. Wt is the express intentlon and agreement of the parties hereto that neither the modification of the
Note and Mortgage or any extention of the maturity or terms therecf as provided aforesaid is intended nor shal!
be construed as i extinguishment, revacation, satisfaction or discharge of any of the labifities or obligations
under the Note arid e Mortgage, or any guaranty thereof. The execution of this Agreement by the Mortgagee
shall not be deemed {7 be a waiver of its rights undar any other agreement, note, mortgage, trust deed, security
agreement, assignment Irstrument, guaranty or other document on the part of the Mortigagee in exercising any
right nor shalt operste as a waiver of such right or any other rights. A waiver and revocation shall not be
construed as a bar or walver Ui any riqht or remeciy on any future occasion. All of the Mortgagee’s rights and
remedies whether evidenced by the-wuilgage hereby or by any other agreement, guaranty, mortgage, trust
deed, note, security agreement, assignment, instrument or other document shall be cumuiative and in addition
to all other rights and remedies granted to the Mortgages at law or in equily and may be exercised from time to
time as often as diemed expedient by the Moltouoze. The obligations of the Borrowers hereunder shall be
joint and several.

(N WITNESS WHERECF, the Mortgagee and Borrowsrs, have alfixed their hands and seals as of the
i5th  dayofoiy. . ..,1988

THIS INSTRUMENT WAS PREPARED BY AND Nonindividdak Obligor:
AFTER RECORDING SHOULD BE MAILED TO: American National Bank And Trust
OLD KENT BANK Company Of Cnmnao, Truat #5851
COMMERCIAL LOAN ADMINISTRATION . 4&
105 SOUTH YORF STREET ¥i —%—/SL o

ELMHURST, IL €0126
ATTN: Jenifer Ruclman Taxpayer Ident:f:.catzo.‘ N, ¢

Frust Officer

Accepted: ! {q
/ j P THs Yeestrumant is s1ecdisd by the wadsrsinand Laad Toglen, nel 1ot n'e{’y buf solaly 25
Fusiee in the baertish of the powed snd 3 2 e

OLD KENT BANK }";

‘f "V’” { S Troslae, 1 & enprussly (gl 3
eants, Ingeri s and e R '
Tts: Vice Presidsnt 5 capachty as Trtee dnd ncl s SRt ik MW»i!ybf
hed ot any fime Do asatriad o2 relovels's % B Mt o 1 wetly, ooy,
teprmanislon, cdvananl undershing o a:n-wmm, 108 TEN NNy e,

By:

Rebert G. Girelamd

Debtor Address:
1260 Lapdmeier
Elk Grove Village, iL 40007

_MTGHMODI (5-20.86)
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State of Hlinois
o ) S8,
County of Y frge. )

! Hee Ur\_cLermne,‘l , a Notary Public in and for said County in lhe Staie

aforesaid, do hereby certify thar - BVA HIGI —_
Trust Qfficer , of _Amarmaﬂﬂamnamammw,mmw.ﬂmmmo

-cf‘-an‘r personally known 0]
me (0 be the same persony  whose  namgs are« subscr.bed m the foregoing instrument s,
such drted Qacs il mwr .ippeared'
~before  me rhnsﬁ day in person and acknowlecge that ehey- signed and delivered the said
instrument uy-+4hews own free and voluntary aet. of swid LA -
as aforesaid; tor he uses and purposes therein set forth,

GIVEN \ndpr my hand and Notarial Seal this Q‘itfday of

S FICIAL SEAL"
JANET L. GAPENIGRO :
} NOTARY PUBLIC STATEOF LUNOIS®

State oflllmms My Commission Expires 74772001 .

SS.
Coumy of Midacs —

1—5\.{\4_'(“&( '\&JCAL EY Cyemss , a-idsiary Puoblic in and for said County in the .State

afuresald cmb{ certify that R A =l S S, SR N RS R
‘ oA, of Oid Kent Bank who!is personally known to me_to be the same person
' whose mme 15 subscribed to the foregoing instrument Jas such e ST R et

f appeared  before me thtst day in person and acknow'idged thal e sipned and detivered
the. said  instrument as own free and volumary act of said bank as aforesaid, for

. the uses and purposes therein set forth,

. ol ‘5 |
GIVEN under my hand and Notarial Seal thisS&ZX. day of _==fe.)

__,,_l'gs-"\..LLn 'g“-_ .
Notary Public

. | _JHET AL SEAL
o Vi RUCKMAN: |

‘ AOT) (il STATE OF (LLiNGIg
) .wxpmess-m

Cou't-l.ty of

], — ~, a Notary Public in and for said County and State

 aforesaid, do hereby certify that ,persenally known
0 me-10:be the same person whose name s subscr'bed to the fofegoing instrument apgeared.
bcfon., me this day in person and acknowledged .—signed and delivered the said instmiment
M e . {ree and voleniary act for the uses and purposes therein set forth,

GJVEN under my hand and Notarial Seel this .——dayof oy .

Notary Pumic

_NGTARY 52700
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EXHIBIT "A"

LOT 2 IN LIVEL! MARIO RESUBDIVISION OF LOT 197 IN HIGGINS INDUSTRIAL PARK
UNTT #138, BEING A SUBDIVSION OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE J]1, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOX COUNTY,
ILLINOIS.

P,I.N. #08-27-200-041

COMMON ADDRESS: 525 LIVELY BLVD.
ELK GROVE VILLAGE, IL 60007
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