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MORTGAGE
(With Tuture Advance Clause)
1. DATE AND PARTIES. The'dar: of this Morigage (Security Instrument) is .......... JULY..22,,.3298.............. and the
parties, their addresses and taxaid:ntification numbers, if required, are as follows:
MORTGAGOR: KBRL B. WELP EILENE E. WELP

HUSEAND OF EIifsm E. WELP WIFE OF KARL B. WELP

11138 SOUTH SACRRZMATIO 11138 SCUTH SACRAMENTO

(HICAGD, IL 60655 CHICAGO, IL 6065%

S0CIAL SECURITY #: £:2-42-1065 SOCIAL: SECURITY #: 340-30-8157

LENDIR: TOUNDERS BANK
ORGANIZED AND EXTSTING UNDIR THE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAGO, IL 60655
TAXPAYER I.D, #: 36-2446555

38 ]

CONYEYANCE. For good and valuable consideration, (he receipt und sufficiency of which is acknowiedged, and to
secure the Sccured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Morigagor grants,
bargains, sclls, conveys, mortgages and warranis to Lender the following describer property:

LOT 27 AND SOUTH 1./2 OF 1OT 28 IN BLOCK 1 IN WEST MORGAN,. A-SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTICN 24, TCWNSHIP 37 NORTH, FANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QCOK COUNTY, ILLINOIS.

P.I.N. #24-24-103-056 M&‘ﬁg;}”

Tha property is focaied in GOOK ..o A e e
(ounty)
LALERS SOUTH, SACRAVENTY D i, e CHICASR i , Hlinois ...6065%5%...........
{Address) (Cityd (ZIP Cnde)

Tegether with all rights, easements, appurienances, royalties, mineral rights, ol and gas rights, all water and riparian
rigthts, ditches, and water stock and ali existing and future improvements, structures, fixwures, and replacements that may
new, or at any time in the future, be part of the real estate described above (all referred to as "Property ).

3. SECURED DEBT AND FUTURE ADVANCKES. The term “Secured Debl" is defined as f{ollows:
A. Debt incurred under the terms of all proniissory note(s), contract(s), guaranty(s) or other cvidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refereacing the debts below it is
suggested that you include items such as borrowers' names, note amounts, inleresi raies, mamirity dates, etc.)

PROMISSORY NUTE EXECUTED BY KARL B. WELP AND EILENE E, WELP DATED JULY 22, 1998
IN THE AMOUNT OF $20,000.00 WITH A MATURITY DATE OF JULY 27, 2003.
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERIFORM. If Mortgagor fails to perform any duty or any of the cavenants ontained in this Security
[nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as auorney
in fact 10 sign Morlgagor’s name or pay any amount necessary for performance. Lender's right to perform {or Morigagor
shall not create an obligation 1o perform, and Lendet’s faiture 10 perform will not preclude Lender from exercising any of
Lender's other rights under the {aw or this Security Instrument. [f any construction on the Property is discontinued or not
carried on in a reasonabic manner, Lender may take all sieps necessary to protect Lender’s security inlerest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants 1o
Lender as additional securily all the right, title and interest in and to any and all existing or {ture leases, subleases, and
any other wrilten o verbal agreements for the use and occupancy of any portion of the Property. including any extensions,
renewals, modificatiass or substitutions of such agreements (all referred to as "Leases”) and rents, issucs and profits (all
referred 1o as "Rents:>. Morigagor will promptly provide Lender with true and correct copies of alf existing and future
Leases. Morigagor m.iy coilect, receive, enjoy and use the Rents so long as Mortgagar is not in default under the 1erms of
this Security Instrume nt.

Mortgagor agrees thid this assignmeriis immediately effective after default between the partics to this Security insteumen
and cffective as 1o tiird parties on s vecording of the Security Instrument, and this assignment will remain effective
during any period o! redemption by the Martgagor unii) the Sceured Debt is satisfied. Morigagor agrees that Lender may
take actual possessica of the property winoyt-the necessity of commencing legal action and that actual possession i3
deemed to oceur whirn Lender, or its agent, noiifies-Montgagor of defauli and demands that any tenant pay all future Rents
directly to Lender, £)n receiving notice of default,artgagor wilt endorse and deliver to Lender any payment of Rents in
Mortgagor's possesiion and will receive any Rents in trust-for Lender and will not commingle the Rents with any other
funds. Any amount: collected wil! be applicd as pravided in this Security Instrument. Mortgagor warrants that no default
exists under the Le/ses or any applicable landlord/tenant law. Morigagor also agrees to mainkain and require any tenant (o
comply with the tetms of the Leases and applicable law,

11. LEASEHOLDS; ¢ .ONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Morigagor agrees to comply with the
provisions «f any l.asc if this Security Instrument is on a Jeasehold, 1 the Praperty inctudes a unil in a condominium or a
planned unit devel:ipment, Martgagor will perform all of Mortgagor's dutie: undsr the coverants, by-laws, or regulations
of the condominiu’ or planned unit development,

12, DEFAULT. Morf;gagm will be in default if any party obligated on the Secured Deot faiis to make payment when due,
Morigagor will bt"in default il & breach occurs under the terms of this Security Insirumeni or any other docament execuied
for the purpose o creating, sccuring or guarantying the Secored Debt. A good faith beliel by Lender that Lender at any
time is insecure v, ith respect ta any person or entity obligated on the Secured Debt or that the prasrict.of any payment or
the vatue of the P ;operty is impaired shall also constitute an event of default,

13, REMEDIES Oltg DEFAULT, In some instances, federal and state law wil] require Lender to provide Mortgagor with
notice of the rigat to cure or other notices and may establish time schedules for foreclosure actions. Subject o these
limitations, if an-, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgaga’ is in default. Upon defauli, Lender shall have the right, without declaring the whole indebiedness duc
and payable, toioreclose against all or part of the Properiy. This Morigage shafl continue as a lien on any part of the

Property nol soiil on foreclosure,

At the option ¢f Lender, ail or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duz and payable, afier giving notice if required by law. upon the occurrence of a default or anytime
thereafier. 1n agdition, Lender shall be entitled to ali the remedies provided by law, the terms of the Securcd Debt. this
Security Instrutient and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all rs,medles provided at taw or equity, whether or not expressty set forth. The acceptance by Lender of any sum

K/ rpagg o]

31994 Bankears S\rmE ns, Inc., S1. Cloyd, MN (1.800.387-2341§ Form RE-MTG.HL 13/20/95
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. if Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and rencwal notices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Untess atherwisc agreed in writing, atl insurance proceeds shall be applied 1o the restoration or repatr of the Property or o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not exicnd or
postpone the due date of the scheduled payment nor change the amount of any payment. Any Cxcess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policics and proceeds resulting frem
damage 1o the Property before the acquisition shall pass 1o Lender lo the extent of the Secured Debt immediately before the
acyuisition.

18. ESCROW FOR TALES AND INSURANCE, if otherwise provided in o separate agreement, Mortgagor may be required
to pay lo Lender funds for faxes and insurance in escrow.

19, FINANCIAL REPORTS AND »UDITIONAL DOCUMENTS. Mongagor will provide (o Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documenis or certifications thit Lender may consider nccessary 10 perfect, vontinue, and preserve Mortgagor's
obligations under this Security Instrumert and-Lender’s lien status on the Property,

20. JOINT AND INDIVIDUAL LIABILITY; CO-S.GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undes
this Security Instrument are joint and individual. 1i Mozigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Morigagor’s interest in the Property to securc payment of the Secured Dein
ant Mortgagor does not agree 1o be personaily liable on (e Secured Debt. If this Security Instrument sccuires & guaranty
bewween Lender and Mortgagor, Mor(gagor agrees (0 waive sny rights that may prevent Lender from bringing any action
or claim against Mortgager or any party indebied under the obliaasion. These rights may include, but are nol Jimited 1o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lendcpeand any party to this Security Instrument may
extend, modily or make any change in the tesms of this Security Instiumvent or any evidence of debl without Mortgagor’s
consent, Such a change will not release Morigagor fram the terms of this Security Instrument. The duties and benefits of
this Security Instrument shal bind and benefit the suceessors and assigns of Mertpagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INFTERPRETATION. This Security Insirpaent is governed by the laws of the
jurisdiction in which Lender is localed, except to the exient otherwise required by the lavsof the jurisdiction where the
Property is focated. This Security Instrument is complete and fully integrated. This Svcurity-Insirument miay not bi:
amended or modified by oral agreement. Auy section in this Securily Instrument, attachments, or pav.ageeement related 10
the Secured Debt that conlicts with applicable law will not be cffective, unless that law expressly or appliedly permits the
variations by writien agreement. If any section of this Security Instrument cannot be enforced accorting 10 its terns, that
section will be severed and will not affect the enforceabitity of the semainder of this Security Instrument! Waenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are {or convenience only and are nut te be used to interpret or define the ierms of this Security Insirument.

Time is of the essence in this Security Instrumeni.

-
—

23, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriatc party’s address on page | of this Sccurity lnsirument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice Lo all mortgagors.

23, WAFVERS. Except 10 the extent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
relating 1o the Property.

v,
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