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MORTGAGE (

THIS MORTGAGLE ("Sccurity Instrument”) is given on July 27
1938 . Tnemorlgagoris SRANK D. CANDELA AND CHERVL L. DAVIS ROTH DIVORCED NOT

SINCE RFMARRTED ("Borrower"), This Sccurity Insrument is given to SYBURBAN
FEDERAL SAVINGS, A FEDERAL. SAVINGS BANK ‘whu,h is oygam?ed and existing

BROADWAY, HARVEY, ILLINOIS 60436 ("Lender").

Borrower owes Lender the principal sum of . ONE_HUNDRED THIRTY THOUSAND AND NO/100

Dollar (1),8.$_130,000.00 ) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Nste”), which provides for monthly payments. with the ull debt, if not
paid earlier, duc and payable on . August 1, 20.3 . 'This Security Insrument
secures 10 Lender; (a) the repayment of the debt evidanced by the Noie, with interest, and all rcncwals extensions and
modifications of the Note; (b) the payment of alf other sums. with interest advanced under paragraph 7 1o protect the security
of this Security Instrument; and (¢) the performance of Borrovzer's vovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gratand convey to Lender the following described proper-
1y located in __CCOH 2 x County, Nlinois:

LOT 10 IN WELLS AND BUSCH'S RESUBDIVISION Gt LOTS.1 AND 2 AND 24 TO 42
INCLUSIVE IN KELLOG AND KELLOG'S SUBDIVISION 0T LOTS 3 AND 4 IN BLOCK

5 IN BLUE ISLAND LAND AND BUILDING COMPANY'S SUBDLYLSION IN THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCI-
PAL HMERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 15-18-203-042-0000

which has the address of _1650 WEST 104TH., STREET . _CHICAGO
[Street] [CHyl

Itlinois 50643 ("Property Addruss");
{Zip Cade]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurlenances, &
and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security |
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right tomortgage. o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -~
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

_ . THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-uniform covenants with limited
variations by jurisdiction 1o constitute a wniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
thz principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for:
(a) yearly 1axes and assessments which may auain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
icuschold payments.or ground reats on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph g, in lieu of the payment of mortgage insurance premiums. These
items are called "Esérow ltems," Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
airount a fende: far 4 federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlemeni Procedures Act of 1974 as amended from lime to time, 12 U.S.C, § 2601 et scq. ("RESPA"), unless
another law that apriies 10 the Funds sets a lesser amount, If so, Lender may, al any time, collect and hold Funds in an
amount not to excees e lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates-of.<xpenditures of future Escrow Ttems or otherwise in accordance with applicable law,

The Funds shall be tie'd in an institution whose deposits arc insured by 4 federal agency, instrumentality, or entity
(inzluding Lender if Lender is‘sich an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the escrow items, Lender.m2y not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, bnless Lender pays Borrower interest on the Funds and applicable law permiis Lender
to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estale
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requircs interest (>-be-paid, Lender shall not he required to pay Borrower any interest or carnings
or Lhe Funds, Bocrower and Lender may agresfo-writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accoustizig of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made, The Fungs are pledged as additional security for the sums secured by this Security
Insirument,

If the Funds held by Lender exceed the amounts permitiesia be held by applicable law, Lender shail account io Borrower
for the excrss Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not suflicient to pay the Escrow Items when due, Lendermay so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the Zeficiency. Borrower shall make up the deficiency in
no more than Iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrumers, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or se¢!l the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqaisition or sale as a credit against the sums
secured by this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all yiyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due-uider the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiitons attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grount teits, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borowwer shall pay them
on time directly (0 the person owed payment. Borrower shall promptly furnish to Lender ali notices of emaunts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish (o Lender reezipts evidencing
the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good
[aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subor-
dinating the lien to this Sceurity Instrument. If Lender determines that any pan of Property is subject 1o & lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on
the Property insured against loss by.fire, hazards included within the term “extended coverage" and any other hazards
including MNoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails lo maintain covirage described above, Lender
may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not madi prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrumeitt, whethier or not then due, with any excess paid (o Borrower, If Borrower
abandons the Property, or.does not answer within 30 days a notice from Lender that the iniurance carrier has offered 10
seitle a claim, then Lender may collect the insurance proceads, Lender may use the proceeds (o repair or restore thie Property
or o pay sums.ecired by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lendér and Borrower otherwise agres in wriung. any application of proceeds (o principal shall not extend
or postpene the due date of the monihly payments referred to in paragraphs 1 and 2 or change: the amount of the payments,
If under paragraph 21 the mpcrty is acquu-ed hy Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Propesty rifor to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1=the acquisition.

6. Occupancy, Preserviiion, Maintenance and Protection of the Property; Borrower’s Loan Application,
Leaseholds. Borrower shall occupy, citahlish, and use the Prop{.rly as Borrower's principil residence within sixty days
after the execution of this Security Insoument and shalf continue to occupy the Property as Horrower's principal residence
for at least one year after the date of occr pancy, uniess Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower’s control. Berrower shall not
destroy, damage or impair the Property, allow the J"ﬂpcny to deteriorate, or comunit waste of, the Property. Borrower shall
be in default if any forfeiture action or proceeding, whriner civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise i terially impair the lien created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, hy causing the action or
proceedmg to be dismissed with & ruling that, in Lender's gocd-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the it created by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during thelop anplication process, gave materially falsc or inaccurate
information or statements 1o Lender (or failed to provide Lender with un; malerial informaticn) in connection with the Joan
evidenced by the Note, including, but not fimited 1o, representations con.erning Borrower’s occupancy of the Property as
a principal residence, 1f this Security Instrument is on a leaschold, Borrower sh2it.comply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leasehold and the fee titl: shall.not merge unless Lender agrees (o the
merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails lo'neifarm the covenants and agreements
contained in this Security Instrument, or there isa legal proceeding that may significanily #rfecr Lender’s rights in the Property
(such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce lzivs or regulations), then Lender
may do and pay for whatever is necessary (o protect the vatue of the PerL!’l)f and Lender'seghis in the Property. Lender’s
actions may include paying any sums secured by 4 lien which has priority over this Security Ingurumnt, dppcanng in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lencer susy take action under
this paragraph 7, Lender does not have to do so.

Any. amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrgwer secured by Lhis
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenL.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan sccured by
this Security Instrument, Borrower shalt pay the premiuns required to maintain the mongage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Berrower shall pay the premiums
required to obtain coverage substantially cquwalent 1o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender, 1f substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-lwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mortgage
insurance, Loss reserve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requlres) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums requited 1o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement beiween Borrower
and Lender or applicable law.

9. Inspection, l.ender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nolice ai. the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whother or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the aking is equal 10 or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction:
{n) the total amouii of the sums secured immediately before the taking, divided by (k) the fair market value of the Propeny
im:nediately before the tzking, Any halance shail be paid (o Borrower, [n the cvent of a partial taking of the Propenty in
whach the fair marku salae of the Property immediately before the m}ung is less than the amount of the sums secured im-
mediately before the tuing wnless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall bc aprlied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make an award or settlz a claim f2i damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property
or 1o the sums secured by this Securiiy Yustrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payinents.referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearaaee Ry Lender Not 4 Waiver. Extension of the time for payment or
modification of amortitation of the sums secured by 1hie'Secyrity Instrument granted by Lender 1o any successor in interest
of Borrower shall not nperate to release the Hability o the original Borrower or Barrower’s successors in interest, Lender
shall not be required o commence proceedings ugainst ary seccessor in interest or refusc (o extend time for payment or
otherwise modify amortization of the sums secured] by this Security Instrument by reason of any demand made by the original
Borrowes or Borrower’s successors in interest, Any forbearar.ce oy Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liakality: Co-signers, The covenanis and agreements of
this Security Instrument shall bind and bt.neﬁt the: successors and dsmgr s of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severz!. Any Borrower who co-signs this Security
Instrument but does nat exceute the Note: (a) is co-signing this Security Instrumeni ealy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {p3-is not personally obligated to pay the
sums secared by this Security Instrument; and (¢) agrees that Lender and any other Borcoveer may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Scourity Instrument Ce-the Note without that Borrower’s
consent,

13, Loan Charges. If the loan securcd by this Security Instrument is subject to a luw which sets maximum loan
charges, and that Jaw is finally interpreted so that the inierest or other loan charges collected or l¢ be ¢ ollected in connection
with the loan exceed the permitted limits, then: (z) any such loan charge shall be reduced by the arovin necessary to reduce
the: charge to the permilied limit; and (b} any sums already collected from Borrower which cxceeded parmiited Jimits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Not= or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayraent without
any prepayment charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requircs use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated hercin.or any other address Lender designates by nolice to Borrower. Any notice
]Jruwdcd for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govarnmg Law; Severablltty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any prows:on or clavse of this Security Instrument or the Nole

conflicts with applicable law, such conflict shall not affect other prows:ons of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1p be severable.

N
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Preperty or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Security Instument,

If Lender cxercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 clays from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity [nsirument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permnitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this. Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other pcnod
as applicable law.may specify for reingtatement) before sale of the Property pursuant to any power of sale contained in this
Security Instreaven:; or (b) entry of a judgment enforcing this Security Instrument. Those corditions are that Borrower:
(a) pays Lender al*’sams which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures 2ay Jefault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, 't not limited to, reasonable altorneys’ fecs; and (d) takes such action as Lender may rcasonably
require to assure that the I'en of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
ihe sums secured by this Scerity Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the obligations stcy.ed hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appiy in the case of acceleration under paragraph 17.

19. Sale of Mote; Change of Lour Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more téincs without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) thal coliec.s monthly payments duc under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of tiz change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the wcw: L.oan Servicer and the address to which payments should be made.
The notice will also contain any other information required-hy applicable law.

20, Harardous Substances. Borrower shall not tause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc 10 do, anything affecting
the Property thal is in violation of any Environmental Law. Tue/preceding two sentences shall not apply to the presence,
use, or siurage on. the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invest:gaiion, claim, demand, Jawsuit or other action by
any governmental or regulatory. agency or privale party involving the I Troperty and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, thai any removal or other remediation of any Hazardous Sulisianie affecting the Property is necessary,
Borrower shall promiptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiied s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pclrolt.um products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadicactive materials. As
used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where. the Property is located
that relate to health, safety or environmental protection,

NOM-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiug Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under-paragraph 17
unless applicable luw provided otherwise). The notice shali specnfy (a) the defauit; (b) the action required to cure the
defaulty (¢) a date, not less than. 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shail further mfurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
Leedmg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the defanlt
is not cured on or ball‘ore the date specified in the notice, Lender at its option may require immediate payment in fuli
of all sums securediby this Security Instrument without further demand und may foreclose this Security Instrument.
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, lacluding, but not limited tg, costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
[nstrument without cnarge Lo Borrower. Borrower shall pay any recordation cost.

23. Waiver f Homestead. Borrower waives all rights of homestead exemption in the Property.
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24. Riders t;;'r this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Security In:trument, the covenants and agreements of each such rider shall be incorporated int and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Scourity [nstrument,
[Check applicable bix(es)]

&) Adjustabic Rate Rider [ Condominium Rider (] 14 Family Rider
» (3 Graduare:s Payment Rider 01 planned Unit Development Rider O BiwwHyPay:nandcr
o (3 Baloon Hider ) Rate Improvement Rider [ Sccond Home Rider

] Other(s) “specify)

BY SIGNIN:; BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) v xecuted by Borrower and recorded with it,

Witnesses:

(Seal)
-Borrower

4 ia Sccurity Numher S / ', l/éé' 327 L{/
A (I (E (Seal)
CHERYL L. DAVIS -Borrower

Social Sﬁﬁly Numher 3/ 2 ~94- 7(f> é 9

[Spa=a Balow This Line For Acknowladgementl.
STATE OF ILLINDIS, Cook County sov

T, O e 3 e o 3N E\JJ\ . & nortary publie, in and for the county and

tate aforesaid, Do Hereby Certify That FR-NK D. CANDELA AND CHERYL L. DAVIS,
personally known to me to be the same percop whogse names are subscribed to the
foregoing instrument, appearsd before me this day in person and acknowledged that
they signed, sealed, and delivered the saicd imstrument as their free and voluntary

7

act for the uses and purposes therein set lorth,! jncluding the release and waiver
of the right of homestead. g
Given under my hand and Notarial Seal this 27th day <f July, A.D. 1998 ::3

. ok

{ i

.

“OFFICIAL SEAL®
Nancy A, DeMaar
Notary Public, Stale of lllinois

THIS INSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
154th,, At Broadway

l| Harvey, Illinois 60426
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[Space Above This Line For Recording Data)

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

 THIS FIXED/ADJUSTABLE RATE RIDER is made this ... 27£R.... day oF . oTUL¥eer. cenvmsimmsssionsssisns VL9980 .and is
incorporated into and shall be deem2d to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date: given by iiie undcrsig ed (the "Bomrower") to secure Bomrower's Fixed/Adjusiable Rate Note
{the "Note") to ... SVRURBALN.. EEDERAL SV INGS.... A EERRRAL, SAYINGS. . BRNK. ...vcecseesveesemsessees s csssssssssssssnssrsensmeren

...................................... ssssenranmesssssess el 1€ "Lender"} of the same date and covering the property described in

.............................................. BRBAZ i
{Teamarty Addresst

THE NOTE PROVIDES FOR A CHANGE IN THE 30RROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THiz wCTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CANUCHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerents made in the Security Instrument, Borroweks
and Lender further covenant and agrec as follows: 4

. op]

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES fop]
The Note provides for an inilial fixed interest rate of .......8.750%, The Nole alss-pravides for a change in the initial ﬁxcdt:;
rate to an adjustable interest rate, as follows: tn
i

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I'will pay will change to an adijuslab]c interest rate on the first day of 0l ARBME S iy
a903....... and the adjusiable intcrest rate 1 will pay may change on thal day every 12th month‘thcreafter, The date on
which my initial fixed interast rale changes 10 an adjustable interest rate, and cach date on which 0y odjustable interest
rate could change, is called a "Change Date.”

(B) The Index

. Beginning with the first Change Date, my adjustablc interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made available by the Federal
Ré:serve Bgarcl. The most recent Index figure available as of the date 45 days before each Change Dale is called the
“Current Index,”

. If the Index is no lonper available, the Note Holder will choose 2 new index that is based upon comparable
information, The Nole Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding .......... Two.and. Threen....
QUAL BT S ovvrvvsssossossrr. PEICEALAZE POINIS (s hniR0.%0) 10 the Curren! Index. The Note Holder will then round the
result of this addition lo the aearest one-eighth of one-percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

Loan #:
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that  am e_:[cﬂecled to owe at the Change Date in full on the Maturity Date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limitson Yiterest Rate Changes

The inécrest rate Lam ri?uircd to pay at the first Change Date will not be greater than ......... 8.1580....% or less than
v 22800, B, Thiroafter, my adjusiable interest raie will never be increased or decreased on ang single Change Date
by more than two perczntase poinls (2,0%) from the rate of interest I have been paying for the preceding tweive
months, My interest rate will never be greater than ................. 2. 300, %.

(E) Effective Date of Chanres

, My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again,
{(F) Notice of Changes

The Note Holder will deliver or mail to me 4 notice of any change in my initial fixed interest rate to an adjustable interest
raie and of any changes in my adjustable interest rale before the effeciive date of any change. The notice will include the
amount of my monthly payment, any information require by law to be given me and also the telephone number of a persan who
will answer any question ] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER

1, UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AB(Ve. UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, if all or an{ part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrewer is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender muy, ai s option, require immediate paymerit
in full of all sums secured by this Secunty Instrument. However, this opiiur-shall not be exercised by Lender if
exercise is (Prohibhcd by federal Jaw as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceieruion. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without [urther nodce 2 demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN AD USTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 2¢ THE SECURITY
INSTRUMENT DESCRIBED IN: SECTION B1 ABOVE SHALL THEN CEASE TO BE IN ZFFECT, AND THE
Eﬁggl{fg%%sl‘fg‘%NlF{)RM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL AE AMENDED TO

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this r:jpuon if: (@) Borrower causes 10 be submitted to Lender informalion required by Lender to evaluate the
imended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determinzs
that Lender's security will not be impaired by tﬁe loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable 1o Lender,

0 the extunt permitied by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also maiy require the transferec (o sign an assumption agreemen! that is
acceplable o Lender and that obligates the transleree to keep all the promises and agreements made in the Nete
and in this Security Instrument, Borrower will continue to be obligaied under the Note and this Security [nstru-
ment unless Lender releases Borrower in writing.

Loan #:

(;q___'-'
cm, C&Q Page 203 Form 3182 5/84
e s




- UNOFFICIAL COPY




L UNOFFICIAL COPY

[Space Above This Line For Recotding Dana]

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The aolice shar] provide a period of not less than 30 days from the daie the notice is delivered
or mailed within which Borrower must pay al) sums secured by this Security Instrument. 1f Borrower [ails to pay
these sias orior 1o the expiration of tRis period, Lender may invoke any remedies permitted by this Security
Instrument without further notdce or demand on Borrower,

R ﬁ\j SIGNING BILLOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
ale Rider,

veneene (Scal)
-Borrowesr

CHERYL L. DAVIS -Borrower

L
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