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H.A. DARVIS
Downers Grove, 1L 60515

MORTGAGE

0

. THIS MORTGAGE ("Security Instrumem™) is-given on July 22, 1998 . The mosigagor i
CHARLES C, BARNETT IV and JENNIF:IR PAIGE ODAM BARNETT, HUSBAND AND WIFE

Y323s9

("Borrower"). This Security Instrument is given o Liiberty rederal Bank

~
~

which is organized und existing under the laws of ~ THE UNITED STATES OF AMERICA . angd whose
address ;s One Grant Scuare
Hinsdale, IL 60521 {"bsader” ). Borrower awes Lender the principal sum of
One Hundred Thousand and No/100
Dotars (U8, $ 100,000.00 ).
This debt is evidenced by Barrower's nole dated the smne date as this Security Instrumen 7“Nete "), which pravides for monthly
pryments, with the full debt, if not paid earlier, due and puyable on August 120728 - This Security
€ Instrument secures o Lender: (1) the repayment of the debt evidenced by the Note, with interest, Grd all renewnls, extensions and
™ modifications of the Note: (b) the payment of all other sums, with imerest. advanced under paragraph-7-o proteet the security of
ji) this Security Insteument: nod {c} the performance of Borrower's covenants nnd sgreements under this Secyrity. Instrument and the
Note. For this purpose, Borrower does hereby mortgege. grant and convey to Lender the following desciibed property locuted in
Cook County, [Hinois:

(0%
OLEAS 7

P&x er

“The rider attachecd hereto ig a part of the mortgage®

™~

Parcel ID ¢ 14-28-122-018-1019 R
which hus the address of 551 WEST SURF, UNIT 3W, CHICAGO 18treel, City],
IHlinois 60657 [Zip Conled ("Property Address”)

ILLINOHS -Sing]c Family  » FNMA/FHLMC UNIFORM

i I\STRU.MEN'] Forw 3614 90
"‘"‘” e Amengled 5/91
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N TOG}:.'] HER Wl]‘H all the improvements now or hereafter erscted on Ihe property, and wll easements, appurtem\mbs, and
fixtures now or he,ru\fu: a-part of the property. All rc.plw ements und sdditions shall also be covered by this Securuv [nstrument.
Al of the foregoing is seferred lo in this Security. lnsmlmenl as the ' !*m;mrty !

. BORROWER COVL’NANTQ that Borrcwer is lnwﬁllly seised of the estate hereby conveyed and has the rlg,hl (o mm’!;;uge,

arant lmd cmwey the’ Pioperly and that the Properly is unencumbered, #xcept for encumbrances of record. Borrower warranis and

o will defend genc.rullv the title:to the Propcrty against all cleims and d -munds subject 1o any encumbrances of recard,

'IH]S SECURI'IY INST RUMENT combines unlform cownﬂnm for national use and non-uniform covenanis with Iumled

- varintions by _|umdn:t10n to constitute & uniform security instrument ¢ -Jwrmg real property,

UNIFORM CO‘V’ ENANTS. Borroww and Lender covenant and agree as follows:

1, qumcm of Pnnup.ll and Enlerest; Prepayment and Late C harges.  Borrower shall promptly poy whm dire the
s r:rmupal of and interes! ‘on the debt evidenced by the Note and any prepuyment and late charges due under the Note. | |

2. Fun(ls for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to i

Lender on the duy monthly pryments ure due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes |
- and assessments whiciimay attain priorily over this Securily Instruirient as n lien on (he Property; (Iy) yearly leasehold payments ' :
Cor groimd rents o' the .‘roperty. if uny; (c) yenrly hazard or property insurance premiums; (d) yearly flood insurance premlums. if i
' uny, (&) yearly mmlghge fsurance premiums, if any; nncl (f) any sums payable by Borrower to Lender, in accordance wilh'the’
. provisions of paragraph &, iu liew of the payment of mortgage ir surance premiums. These Hems nre called "Escrow Jrems."
Lender, iy, at any;time, colies ind hold Funds in an anount nat to exceed the maximum amount a lender for y federally relnted
- mortgage foan may, require for Berrewer's escrow accoupt under the federal Reel Estate Settlement Procedures Act of 1974 as
mmended- frnm time. o time, 12 U.S'C’ Section 2601 ¢f se. ("RESP’A™), unless another law that applies to the I¥ lmds sets a lcsser
amount, If so,. Luntler ey, al any time, coflect nnd hold Funds in an amount no! 1o exceed the lesser amount, Leudcr may
estimnle lhe amount of Funds due on the bmis o7 current data nnd reasonable estimates of expenditures of Rarare Escrow llu:ns or
" otherwise.in .mcmdzun.u with applicable law, ; ‘
The Funds slmll be held in an institulion whose denosits are insired by a federal ngency, instromentality, or \.nnly (mdudmg :
.-Lx.ndc:‘.' ift Lender is such sn’ institution) or in any Feueral Home Loan Bank. Lender shall apply the Funds lo puy the Escrow. i
* llems. Lend"r may not charge Borrower for holding and_rpriying the Funds, annually analyzing the escrow account, or Venfylng
the Lecrow Henss, unless Lender pays Borrower inlerest on the Funis and applicable law permits Lender to make such a ehargs.
Howeve:. Lender may require Borrower lo pay a one-lime cliarge for an independent real estate tax reporting service used by
Lender i in ‘connection with this lonn, unless applicable law provids: # otherwise, Unless rn agreement is made or :lpphcab]e law:,
requires. interest to be paid, Lender shall not be required to pay Berrowsr any interest or enrnings on the Funds, Borrmw-r and
' lx.uder may agree in writing, however, that interest shail be prid on the Funis. Lender shall give to Borrower, w:thnul chuy ge, un
- annul uccountmg of the Funds, shewing credits and debits to the Fands and the purpose for which each debit (o the Funds was
made, The Funds are pledged as additional security for all sums secured by this security Instrument,

“If the Funds held by Lender exceed the amounts perm:tled 10 be beld by applicible ., Lender shall account (o Borrower f'nr
the excess Funds in accordance with the requirements cfupphusble lsav. If the amountaf+he Funds held by Lender at noy time is
not sufficient to pay the Escrow Items when due, Lender may so natify Borrewer in writing /and, in such case Bcnr:ower shail pay
to Lender the: amcunt necessary to make up the deficiency. Borrower shall make up the/Celiriency in no more than rwelve

n monthly pnymuus at Lender’'s sole discretion.

. Upon pnymcnl in full of all sums sccured by this Security Instrument, Lender shall promptly refir:i-to Borrower rny Funds

" held by Lender. If. under pnrﬂgruph 21, Lender shall ncqitire or seil the Property, Lender, prior to the.ucquisition or sele of the

'.Property. shall apply any Funds held by Lender st the time of acquisition or sale us a credit against tie sutis secured by lh:q

Secufity Instrument,

y 3, Appllcatmnuol Paymenls, Unless applicable law provides ctherwise, alf payments received by Lender inder pnrag;rﬂphs '
1oand 2 ‘shall be applied: first, to any prepaymenl charges due under the Nole: second, to amounts pnyable under parngraph- 2;
thifd, lo interest due;, fourth, to principal due; and last, to any late churges due under the Note.

- 4, Chargc,s, Liens, Borrower shall pay all taxes, assessments, charges, fines nnd impositions altributable to the Propetry

o wh:ch mey mtmn priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obhgmlem in the manner provided in purmgraph 2. or if not puid in that manner, Borrower shall pay them on time directly 1o the

person. owexl puyrm.nt, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If

Borrower makes these payments dm.u!y, Borrower shiil pmmplly furnish to Lender receipts evidencing the payments,

_Borrower shall promptly discharge uny lien which has priority over this Securily Instrument unless Borrower: (a) agrees. in
writing to the payment of the obligation secured by the lien.in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ‘agninst enforcement of the lien in, legal proceedings which in the Lander's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfastory to Lender subordinating the lien to
this Securuy lnslrumenl If Lender determines that any part of the Property is subject to a lien which may attzin priarity over this
Secunty Imlrumeut. Lender may. give Barrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more /—-
‘of the uctions set forth above within 10 days of the giving of notice. indtials: ﬁ"@‘@ LT A
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5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or herenfler erected on the Property

insured against loss by fire, buzards included within the 1erm "extended coverage” nnd any other hazards, including floods or

2+ flooding, for which Lender requires insurance. This instrunce shall be maintained in the amounts and for the periods thit Lender
requires. The insurnnce carrier providing the nsurnnce shall be chosen by Borrower subject 1o Lender’s approval which shal) nol
be unreasonably withheld, 1 Borrower fuils to inaintain covernge described ubove, Lender may. at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies und renewals shall be ncceptable o Lemder and shall include a standard morigage cluuse. Lender shall
have the right to hakl the policies and repewnls, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premivms and renewal natices, In the event of loss, Borrower shall give prompt notice 1o the insumnce carvier and Lender. Lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconontically feasible snd Lender's sceuwrity is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be upplied e the sums
secured by this Secwrity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abundons the
Property, or does not Gswer within 30 davs a potice from Lender thit the insurance carrier his offered to settle a claim, then

- Lender may collect the instrance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the natice is given,
Unless Lender and Borrowes otherwise ugree in writing, any application of proceeds to principal shall not extend or pustpone
the due date of the imonthly puymientsreferred to in paragraphs | and 2 or change the amount of the payments. H wnder puragraph
20 the Property is acauired by Lendery Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass o Lender (o the extent of the sums secured by this Security Instrument inmmediately
prior 1o the acquisition.
. 6. Occupancy. Preservation, Maintenance auc Protection of the Property;  Boremwer's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prgjpsry us Borrower's principal residence wihin sixy days after the execution of
this Security Instrument and shall continue o oceupytic Property ss Borrower's principal residence for at least one yenr alter the
] date of occupancy, unless Lender otherwise ngrees ni eriting, which consent shall not be unreasonably withheld, or unless
. extenuating circumstances exist which are beyond Borrower's contrul, Borrower shall not destroy. damnge ar impair the Properly,
allow the Property to deteriorate, or commit wasle on the Property. Borpower shull be in defsult i any torteiture action or

proceeding, whether civil or criminal, is begun that in Lender's (ond faith judgment could result in forfeiture of the Property ar
otherwise materially impair the Hen created by this Security Instrunfenr or Lender's security interest. Borrowsr may cure sueh a %?)
default snd reinstate, us provided in parageaph 18, by causing the achon o proceeding to be dismissed with a ruling that, in -
Lender’s good faith determination, precludes forfeiturs of the Borrower's taterect in the Property or other materin] impuirment of =%
the fien created by this Security Instrument or Lender’s security interest, Borrowersinl! also be in defrull i Borrower, during the I‘\g
lozn wpplication process, gave materinlly false or innerurate information or statenwsnts 14 Lender (or fuiled to provide Lender with (}

wny materinl information) in connection with the loan evidenced by the Note, ircluding, but not limited to, representations
concerning Borrower's ocoupancy of the Property ns o principul residence, If this Security Inseriment is on o lensehuld. Borrower
shall comply with bt the provisions of the lease. §f Borrower acquires fee title 10 the Properly, ine leasehold mnd the Tee title shull
not merge unless Lender agrees to the nierger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower (wils to perform the covenants and ngreemems contained in
this Security lastrument, or there is a legnl proceeding that may significantly affaet Lender’s rightz<in 2l Property (such as &
proceeding in bankrupley, probate, for condemnation cr forfeiture or to enforee laws or regulations), then eider nuy do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender®s actions may inelude
paying any sums secured by a len which has priotity over this Sceurity Instrument, appearing in court, ‘puying reusonuble

‘ altorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this puragraph 7, Lender
does not have to do 4o,

Any amounts disbursed by Lender under this parngraph 7 shall hecone additions] debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with nterest, upos potice from Lender to Borrower requesting payiwnt.

8. Mortgage Insurance  If Lender required mortgage insurance s a condition of muking the loan secured by this Security
lastrument, Borrower shell pay the premiwms requirad 1o mnintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage reduired by Lender Inpses or censes (o be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effeet. at a cost substantinlly equivakent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrawer shall pay to Leader wach month a sum equal to
one-twelfth of the yearly mortgage tnsurance premium being paid by Borrower when the insurance coverige Iapsed or censed to
be in effect, Lender will accept, use and retain these payments a5 u loss reserve in lieu of morgage insurance. Loss reserve

wae JPND . £ 3T ‘
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;mym;,nts muy no longe: be required, at the option af Lendes, if morté,agu insurance coverage (in the amount und for tlu. permd
that: Lcndsr reqtures) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the’
required fo mminfain mortgage insurance in effect, or to provide a loss. reserve, until the requirement for morigage

| msumnce ends in accordance with any written ngreement between Borrower and Lender or applicable law, ‘

9. lnspertmn. Lendf.r or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
-Borrower notice at the lxme of or prior to an lanE(.lEOH specifiing reasonuble cause for the inspection.

10, Condcmn’ltmn. The! praceeds of any award or claim for dumnges, direct or consequenticl, in connection w:lh any
r..ondemlmtmn or other taking of any part of the Property, or for conveyance in leu of condemnation, are heéreby assigned and
shall be palcf te Lender,

In the ‘event of a tolal ml\mg of lhe Property, the proceuds shall be applied 1o the sums secured by this Su;unty ln:;tmmenxr
whether or nol thm due, with iny excess paid to Borrower. In the event of o pastial taking of the Property in which the fair market
‘value of the Prcpaﬂy immediately before the taking is equai lo or greater than the amount of the sums secured by Ihis Sezurity

Instrumént :mmedmu.]y before the taking, unless Borrower nnd Lender otherwise agree in writing, the sums secured by. this -
Secumy lnslrumer shall be. reduced by the nmount of the proceeds multiplied by the following (metion: () the total amount of
“the sums “secured imin diately before the taking, divided by (b) the fair market value of the Property immediately before the
_takmg ‘Any balance sheil bz paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property 1mmedmlely befite ‘the taking is less than the mmount of the sums secured immediately before the taking, unless '
'Borruwer and Lender atherwisengree in writing or unfess applicable Jaw otherwise provides, the proceeds shall be applied 1o (e
" sims secitred by this Security Insiruriznt whether or not the sums wre thea due,

If lhc Property is abandoned by Borrower, oy if, after notice by Lender to Borrower that the condemnor offers to make ni
uwmd ar, settle a chim for dmmages, Borover fllllb 1o respond to Lender within 30 days after the date the notice s gwen, Lender
is auzhnrm.d 10 eolleet nnd apply the proceeds, i ils optior, either to restoration or repair of the Property or to the sims ‘iL‘L{lrt‘d

“hy this Secunty Instrument,, whether or not then due.

Unless Lender nnd Borru\ver atherwise agres-ir writing, nny application of proceeds ta principal shall aot extend or po-:tpom-
the due date of the monthly payments referred to in parsgiphs 1 and 2 er change the amount of such payments,

11. Borrower Not Released; Forbearanice By Lender Not a Waiver,  Estension of the time for payment or modn.ncnuo:n
of mnoruzmwn of the sumy secured by this .Sccmnly Instriment-geanted by Lender (¢ any successor in interest of Borrower sha]|

“not upf:rnle to relense tlu' Jmh:h!y of the original Borrower o, Borrower's successors in interest. Lender shall uot be requnred 1o
. commence proceedmgs agmm,t any siiecessor in interest or efuse (o vxlend titne for payment or otherwise modify amortization of
the sums secured by this Sezurity Instrunent by reason of any demuad innde by the original Barrowes or Borrower's successors '
in mlerest Any forbearance by Lender in exercining any right or remedy sie!f not be n waiver of or preclude the exercise of any
T right or renu.,dy _
‘ 12;: Successors. 'md qugns Buund, .loml and Several Lt.ibxhty,  Co-signerseThe  covenums  and  sgreements  of  this
- Security Instrument spall bind and benefit the successars and assigns of Lendor zmrf Borrower, subject to the provisions of
puragenph 17, Borrower's covenants and ngrecments shul be joint nnd several. ‘puv) Borrower who co-signs this Security’
 Instrument but does not execute the Note: (a) is co-signing this Security Instrument orly 15 mortgage, grant and convey that
Bnrruwe.rs interest in the Properly under the terms of this Security Instrument; (L) is not personally obligated to pay the sums
sccun,d by this Securlly Instrument; and (€) ngnws that Lender and any other Borrower may agise (o extend, modlfy, forbear or
mike npy’ nccommodanons' with regard to the tenns of this Security Instrument or the Note without thet Borrower's consent..

- 13, Loun Charges.” I the loan secured by this Security Instrument is subject to & law which 2t saiximum loan. c]mrgus,
anel that. Iaw is finnlly interpreted so that the intere st or otler loan charges collected or fo be collected in sopaection with: the loan

. exeeed: the |>e1 mitied limits, then: (W) any such loun charge shall be reduced by the amount necessary lo reduce the clmrgt. to the
p;.nnﬂlud fimits and (b} any- sunts already coHu.led from Barrower which exceeded permilted fimits will be refuioed to Borrower.
Lender may choose 1o make this refund by ud.xcmz the principal owed under the Note or by muking a direct payment to
Buuower If » refund reduces principal, the redaction will be treated as n partial prepayment without any prepayment churge
under thu Nole.

14, Notices, Any notice to Borrower provided for in. 1his Securily lmlmnmm siiull be given by delivering it or by mmlmg it
by first.class mail unless upplicable Inw requires use of another method. The notice shal) be directed to the Property Address or
fnhy’ ‘othier address Borrower r designates by natice to Lender, Any notice. to Lender shull be given by first class mail to Lender’s
address, stated herein or uny other address Lender designales by notice 1o Borrower. Any notice provided for in this Security
In%lmin?.m shall be deemed to have been given (o Borrower or Lender when given as provided in this prragraph.

15,-Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the faw of (he
Juricdjcnon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
LOﬂﬂlC(S wvith, nppllcnbh: lnw, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
chn efﬁ,cl without theé conflicting provision. To this end Il provisions of this Security Instrument and the Note are declared to

be chrﬂblc ‘
) . /
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

’ 17, Transfer of the Property or a Beneficial Interest in Borrower. {7 all or any part of the Property or any interest in it is
- sald or trapnsferred (or if n benelicial interest in Borrower is sold or transterred and Borrower is nat a natural person) without
- Lender’s prior wrilten consent, Lender may. at its option, require immediale payment in full of all sums secured by this Security
- [nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law us of the dute of this
£ Security Instrument.

" I Lender exercises this option. Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
(.than 30 days from: the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumert without further notice or demand on Borsnwver.

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: {a) 5 days (or such other period ns
applicabte law mny specify for reinstatement) before sale of the Property pursuant to any power of sale comuined in this Security
Instrument: or (1) eptry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1} pays Lender ull
sums which then would S due under this Security Instrument and the Nole as il no acceleration had oceurred; (b) cures any
default of any other coveian's or agreements; (¢) prys all expenses incurred in enforcing this Security Instrument, including, but

not Limited to, reasonable attsmeys’ fees: and (d) akes such action as Lender mny rensonably require to assure that the lien of this
Security Instrument, Lender's (vights in the Property and Borrowur's obligation to pny the sums secured by this Security

Instrument shall canlinue unchanged “Upon reinstatement by Borrower, this Seeurity Instrument and the obligations scaured

hereby shall remuin fuily effective as if po ncceleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under paragroph 17,

19. Sale of Note; Change of Loan Services.  The Note or u pastial interest in the Mote (fogether with this Security
[nsirument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a change in the entity (knawn
us the "Lonn Servicer™) that collects monthly paynnts-Jue under the Note and this Security Instrument. There also may he ons or
more changes of the Loan Servicer unrelated to u sule’nfthe Note, [F there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with przapiavh 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the nddress to which payiments should be made, The notice will also contnin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pinvit the presence, use, disposal, storege, or release of any
Huznrdous Substances on or in the Properly. Borrower shall not do, nor sliow anyene else to do. anything nffecting the Property
that is in violution of any Environmental Law. The preceding two sentences <hell not apply 1o the presence, use, or storage on the
Property of small quantities of Hnzardous Substances that are generally recogaized to be appropriate 1o normal residential vses
and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claink, demand, lowsait or other action by any
governmental or regulatory agency or private party invelving the Property and nny Hazirdous Substance or Epvironmentil Law
of which Borrower has uclual knowledge. If Borrower learns, or is nolified by any goverapmantd or regnlatory authority, that any
removal or other remediation of any Hnzardous Substunce affecting the Propenty is necessidy. Rorrower shnlt promptly tike all
necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic o1 tnzardous substunces by

- Environmental Law and the following substances: gasoline, kerosene, other fMammable or toxic melroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldebyde, and radioactive/ipaterials. As used in
this purugraph 20, "Environmental Law" means federal laws and luws of the jurisdiction whare the Property is tcated that relnte
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

A1, Acceleration; Remedies. Lender shall give notice te Barrower prior te acceleration foltowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unfess

. applicable law provides otherwise), The notice shall specify; (a) the default; (h) the action required to cure the default; (¢)
a date, not less than 3} days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that lailure 10 core the default on or hefore the date specified in the netice may result in acceleration of the sums secured
by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. if the default is not cured on or hefore the
date specified in the notice, lLender, af its option, may require immediate payment in full of all sums secured hy this
Security Insteument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. hut not
limited to, reasonable attorneys’ fees ang costs of title evidence. /'[‘{) «F :}f/
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. 22 Ri‘it.ﬂ.'sl. Upén payment of all sttms secured by (his Securily Instrument, Lender shall relense this Security Instrument
wnhout churgu to Borrower, Borrower shall puy any recordation costs.

23: Waiver of Hﬂmestead Borrower wuives all right of homestead exemption in the Property.

24 Rlder& to lhls éaecunty Ingtruntent, If one or more riders are executed by Borrower and recorded toguther with lhls
‘iecurlty Instrument, the covenants and agreements of each such rider shal! be incorporated into und shull amend and suppicmum
the crwenams and ngrccmems of this Security Instrument as if the rider(s) were & pan of this Security {nstriament.

[Check: a phcab!a box{es)] _
Adjustable Rate Rider (%] Cordominium Rider [] 14 Family Rider _

D Graduated l’tlymcnt Rider D Planned Unit Development Rider [:] Biweekly Payment Rider

] Balloon Pider (] Rats Improvement Rider (] Second Home Rider

[:] VA Rider [j Other(s) fépecify[

BY SlGN]N(J BLLDW Borrowr | “iccepts imd agrees ¢o the ferms and covennnls centained in this Secority lnalmmc.m and in-

any- rxdar(s) executed by Borrower and recarapd with it,
M < M wodreEome _{Seal)

Witnesses:
CHARLES C. BARNETT IV

-Borrower

,W@m;,@)@m%@w {Seal) |

,f:ljnmxp PAIG DAM BARNEST

-Borrower

(Seal) {Seal)
-florrawer . . -Borpower

STATE OF ILLINOIS, Vo
I, A\—\z\&x W aGhes 'iC)r\m‘\

County/'ss:

. a Notary Public in and for snid codnty and state do hercby certify that

Q\\f\m \es €@ - Yo r\r’\*\ G 4 RAAIERY PCH 42 (O dom BCUMW his coife
» personally known to me to be the saioe pr JSQD{S) whose nmm(s)
sub%crlbt.d to the fon.;:omg instrument, appenrcd bt,lon, me this day in person, and acknowledged that "l\ -
signed. und delivered the said instrument =L T free and voluntary act, for the uses and purposes thercin-cet forth,
Given under my Jmnd and official senl, this Ty oh odny of 3N LA

" )
My Commission Expircs: O L Al ST SN T
seaee 0°”*“"”

quF‘Clrd_ SE' L' Slolur:' Public

FATIMA
NOTARY PUBLIC,

*

7

. PEER
STATE OF 1LL1N0\5 ‘
My Commissio Explres May 2, ”M:
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Legal Description Rider
"Thia Rider i{s a part of the Mortgage to which it is attached"

Borrowers: CHARLES C. BARNETT IV
JENNIFER PAIGE CODAM BARNETT

Property Address: 551 WEST SURF, UNIT 3W
CHICAGO, IL 60657

UNIT 553-1 IN SURF CAMBRIDGE CONDOMINIUM AS DELINEATED CN A SURVEY OF THE
FOLLOWILE DESCRIBED REAL ESTATE:

0T 1 [EACEPT THAT PART FALLING IN THE ROAD) AND LOT 2 (EXCEPT THE SQUTH
12-1/2 FeFY) IN BLOCK THREE IN LE MOYNE'S SUBDIVISION OF THE SQUTH 16
ACRES OF ThHF/BEAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE la.) EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHFEIT "A" TO THE DECLARATION CF CONDOMINIUM RECORDED AS
PDOCUMENT NUMBER 83505238, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
T THE CONMMON ELEMENTS,, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIBER is mude this 42ND duy of  JULY 1978 ,
and is incorporated into and shall be deemad to amend and supplement the Mortgage. Deed of Trust or Security
Deed {the "Security Instrument") of the same date given by the undersigned (the “Barrower”) to secure Borrower's
Note to

LIBERTY FEDERAL BANK

{the "Lender")

of the sanie dule and covering the Property deseribed in the Security Instrument and located at:

551 WEST SURF, UNIT 3W
CHICAGO, ILLINOIS &0657

{Troperty Address!
The Property includes s unit in. together with an undivided interest in the common elements of, a condominium
project known as:
SURF CAMBFRINGE CONDOMINIUM
[Name of Condomininm Project|

{the "Comlominium Project™). ™ owners nssociation or othar entity which aets for the Condominium Project
(the "Owners Association™) holds title"to \property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intessstoin the Owners Associntion and the uses, proceeds and benelits of
Rorrower’s interest,

CONDOMINTUM COVENANTS. In additon o the covenanls snd agreements made in the Secority
[nstrament, Borrower and Lender further covennnt Gnd rgeee as follows:

A. Condominium Obligations,  Borrower  shal perform all  of  Borrowers  oblignions  under  the
Condominivim Project’s Canstituent Documents. The “Coustifugnt Documents” are the: (1) Declueation or wny other
Jocument which creates the Condominium Project; (i) by-Intvs:/(iii) code of regulations: and (iv) other equivalem
documents, Borrower shall promptly pay, when due, oll dues aid sszessments imposed pursuant to the Constituent
Dacuments,

B. Hazard Insurance.  So long as the Owners Association mintpina, with a generaily necepted insurance
carrier, o “master” or "blunket” policy on the Condominitin Project which is swisfuctory to Lender und which
provides insurance covernge in the amounts, lor the periods, and against thedriavds §ender requires, including fire
und hazards included within the term "extended caverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moalsly ‘payment to Lender of the
vearly premivin installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzard insuianc: covernge oa the
Property is deemed satisfied to the extent that the required coverage is provided by the OwnersfseGeintion policy,

Borrower shell give Lender prompt notice of any lapse in resuired Lazard insurance coverage,

fn the event of a distribution of hazard insurance proceeds in lieu of restortion or repair following o loss 1o the
Property, whether to the unil or to common elements, uny praceeds payable to Borrower are hereby Assigned and
shall be pnid to Lender for application to the sums secured by the Security Instrument, with nny excess paid 1o
Borrower,

C. Public Liability [nsurance, Borrower shall (ake such actions as may be reasonable 1o insure that the
Owners  Association mmintains a public liability insurnnce policy neceptable in form, wmount, and extent of

L2L.T998¢

covernge to Lender,
D. Condemnation.  The proceeds of any award or claim for damages. direet or consequential, paynble 10
Barrower in connection with any cordemnation or other taking of all ov any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family = Fonniv Mae/Froddie Mae UNIFORM INSTRUMENT
Page Lot 2 Form 3140 9440 .
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urit or of the common elements, or for any conveyance in lieu of condemnntion, gre hereby assignad and shall be
paid to Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Justrument os
provided in. Uniform Covennnt 10, -
~E. Lender’s Prior Consent,  Borrower shull not. ex¢ept afier notice to Lender and with Lender's. prior
~ wrilten consent, either purtition or subdivide the Property or consent t0:

(i) the abandonment or fermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casunlly or in the cuse of a taking
. by condémnnation or eminent.domarin:

(if) any amendment to any provision of the Cmuhhmni Documents if the provision is for the express

benefit of Lender;

(il;‘

" Associntion: or,

{(iv)‘ary action which would have the effect of renduring the public linbility insurnnce covernge

imnintained by the Cwilers Assacintion unacceptable to Lender.

F, Remedies, I Barrower does nol pny condominium Jues and assessnrents when due, then Lender may pay
them. Any amounts disbursed by Lender under this pumgruph F shall become additiona! debt of Borrower secured
by the Sucunty Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shal bear
interest from the date of disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender

termination of professionn] manngement and nssumption of self-management of the Owners

to Borrower requesling payment.
BY SIGNING BELOW, Borrower accepts #ad agrees to the terms and provisions contained in this Condominium

Rider,

Wi st~ T2 (Seal)

CHARLF: ) C. BARNETT IV -Barrower

r%, \Gﬂ' Sen
,Eﬁmﬁﬁj ¢ (o AN (Sl

nrer)opaM BARNEEDY -Borrower

{Soal)
~Borrower

(Scﬂll)

~Borrower

Form 3140 9/90
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