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MORTGAGE LOAN ID# 21000842

THIS MORTGAGE ("Security Instrument”) is pivenon  JULY 10TH, 1998.

BULMARQ MARTINEZ ; married to Lourdes Martinez

This Security [nstrument is given to LL PUNDING CORP.

The mortgagor is

("Borrower™).

, which

is organized and existing under the laws of THE STATZ 4P MARYLAND , and whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGD, IL  6Uf€3X

located in COOK

SEE EXHMIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF

ILLINOIS - Single Fanity - Funie Maoe/Fredddie Mue UNIFORM INSTRUMENT
ILCMUIG « DTIYE98S Pnpe | of 7

("Lender™).
Barrower owes Lender the principal sum of NINETY SIX THOUSANT AND NO/100~ - - - - « - « = = = -
-------- Dollars (U.S. § 96,000.00 1.~ Thiy debt is evidenced by Borrower’s note
dated the same date a5 tais Security Instrument ("Note), which provides for ponily payments, with the full debt, if not
paid earlier, due and payable on  AUGUST 18T, 2028 . This Secwity lustrument secures o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extersiois and modifications of the Note;
(b) the payment of alf other sums, with incerest, advaaced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secusity Instrument and the
Now, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the lebowing described property
County, fllinoss:
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which hus the address of 5104 W, 318T STREET , CICERO
|Street; (City]
llinois 50804 ("Property Address"):
[Zip Code}

TOGETHER WiTH all the improvemems now or hereafter srected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in (his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisud of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranices of record.
Borrpwer warranss and will defend generally the title to the Property against ali claims and demands, subject to any
encembrances of receia.

THIS SECURITY IMSTRUMENT combines unifornt coverants for national use and non-uniform covenants with
limited variations by jurisdiciic: to constitute a uniform security instrument covering real property.

UNIFORM CDVENANTS. Besrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes?, Prepayment and Late Charges. Borrower shall promptly piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subjecits spolicable law or to o written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under<h Note, until the Note is paid in full, a sum ("Funds”) lor: ()
yearly taxes and assessments which may auain priority oer this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any;((c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insuraic” premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in i of the paynent of mortgage insurance premiums.
These items are cailed "Escrow ltems," Lender may, at any tinte, coliec: and hold Funds in an amount not to exceed the
maximum amount & Lender for a federally related mortgage loan may reraie for Borrower's escrow account under the
federal Real Estate Sertlement Procedures Act of 1974 as amended from tizic to time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, (If s¢, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may esttiaare the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iten(s er otherwise in accordance with
applicable law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lend:r shall apply the Funds to
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, an/walty analyzing the
eserow account, or verifying the Bscrow Itens, unless Lender pays Borrower interest on the Funds-apa aoplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime chaigs for an
independent real estate tax reporting service used by Lender invonnection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires intersst to be paid, Lender shall not be reqaired 10
pay Borrower any interest or earnings on the Funds. Borrower and Lencler may agree in writing, however, that interest
shull be paid on the Funds. Lender shall give 1o Borrower, without charge, un annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to e Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds hield by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment int full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
fFunds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ERLT9986
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+orsale of the Property, shall apply any Funds held by Lender ac the time of scquisition or sale as a credit against the
i sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 anct 2 shall be applied: first, to any prepayment charpes due under ihe Note; second, 10 amounts payable
under paragraph 2; third, to interest due; tourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in hat sxnner, Borrower shall
pay them on time-Girectly to the person owed payment. Borrower shall pronipily furnish to Lender all notices of amounts
to be paid under tiis paragraph. f Borrower makes these paymems dircctly, Borrower shall promptly furnish o Lender
receipts evidencing ths payments.

Borrower shatl praingity discharge any lien which bas priority over this Security [nstrument uniess Borrower: ()
agrees in writing to the payent of the obligation secured by the lien in a manner acceptuble 1 Lender; (b) contests in
good faith the lien by, or deferds against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcemant of e lien; or (¢) secures from the holder of the lien an agreement sutistactory to
Lender subordinating the lien w-tias Security Instrument. 1f Lender determines that any part of the Property is subject to
a lien which may agtain priority over is Seourity Instrument, Lender may give Borrower a notice identifying the len.
Borrower shall satistfy the lien or take oie or_more of the actinas set fort above within 10 days of the giving of notice.

5. Hazard or Property [usurance. Borratwver shall keep the improvements now existing or hereafer ereced on the
Property insured against loss by fire, hazards incluted within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requirzs insurance. This insurance shall be maimtained in the amounts and
for the periods diat Lender requires. The insurance carrier proyiding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasomably withhie!d ~If Borrower Fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shiall be acceptable to Lender son shatl inelude & sundard mortgage clavse.
Lender shall have the right to hold the pelicies and renewals. [f Lender raquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. i the event of loss, Borrmwer shall give prompe notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds skall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. {f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any'eicess paid (o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the tisurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proterds o repair of
restore the Property or to pay sums secured by this Security {ostrumerit, whether ar not then due. The 20-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
pustpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resubting from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by
this Security Instrument immediately prior o the scquisition.

>

18,1998t

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s prineipal residence within sixty duys
after the execution of this Security Instrument and shall continue o ovcupy the Property as Borrower's principal residence
for at least one year after the date of occupuncy, unless Leader atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteauating circumstances exist which are beyond Borrower’s control, Borrower shall
not destroy, damage or impaic the Property, allow the Property o dereriorate, or commit waste on the Property.
Borruwer stiall be in default if any forfeitre sction or proceeding, whether ¢ivil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise matertaily impair the Hen created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in

1H.CMIG - 01301995
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paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s imterest in the Property or other materiai impairment of the lien

<. created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during

/ the loan application process, gave materially false or inaceurate information or statements to Lender {or failed to provide

r* Lender with any material information) in connection with the joan evidenced by the Note, including, but not limited to,

1 representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is

~ ona leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title (0 the Progerty, the
leasehald and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails (o perform the covenanes and agreements
contaiaed fn this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (suchvas.» proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may o and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender’s uctions may include paying any sums secured by a lien which has priority over this Se:.urity
Instrument, appedring oot payiug reasonable attorneys’ fees amd entering on the Property to nuke repairs.  Although

Lender nuy take action under whis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Beriower and Lender agree to other terms of payment, these amounty shall bear interest
from the date of disbursement at the otz rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

8. Mertgage Insurance. f Lender requircd mortgage insurince as & condition of making the loan secured by this
Security Tnstrument, Borrower shatl pay the prempent: required to matntain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or veuses 1o be in effect, Borrower shail pay the
premiums required o obtain coverage substantially equivaleirto the mortgage insurance previcusly in effect, 4t a cost
substantiaily equivalent to the cost to Borrower of the mor:eage insuranie previously in effect, from an alternate mortgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly niorgags insurance premium being puid by Borrower
when the insurance coverage fapsed or ceased o be in effect, Lender.wil accept, vse and retain these payments us a oss
reserve in liew of mortgage insurance. Loss reserve payments may nodonger be required, at the optinn of Lender, if
martgage insurance coverage {in the amount and for the period that Lender re,u."eQ) provided by an insurer approved by
Lender dgam becones available and is obtaluned. Borrower shall pay the premiums qumrcd to nuintain mortgage
insurance in effect, or o provide a foss reserve, until the requirement for mortgup< Insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for theinspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ia connection with
any condenymation or other taking of any part of the Property, or for conveyance in liey of condemnaticn, ure hersby
assigned and shatl be paid to Lender.

[n the event of a wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the Tair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. 1n the event of u partial
taking of the Property in which the fair nurket value of the Property immediately before the taking is less than the
amount of the sums secured immediately before (the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 duys after the date the notice

18L1998L
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i given, Lender is uuthorized to collect and apply e proceeds, at its eption, either (o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwine agree in writing, any application of proceeds to principal shall not extend or
postpomie the due date of the monthly payments referred 1o inn paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securify [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's Successors in ingerest.
Lender shall not be required to commenc: proceedings against any successor in interest or refuse to extend time for
payment or otherwise miodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Besrower or Borrower's successors in interest,  Auy forbearance by Lender in exercising any sight or
remedy shall not be-a waiver of or preclude the exeicise of any right or remedy.

12. Sucezssors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shais bipd aud benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pisagraph 17, Borrower's covesams and agreements shall be joint und several, Any Borrower who co-signs this

Security fnstrument but does niotéxecute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interestdn e Property under the terms of this Security [nstrument; (b} is not personlly obligated
to pay the sums secured by this Securcy Tnstrument; and (c) agrees that Lemder and any other Borrower may agree (o
extend, modify, forbear or make any acesnuuodations with regard 1o the terms of this Security [nstrument or the Note
without that Borrower's congsent.

13. Loan Charges. If the loan secared by vieSecurity Instrument is subject to o law which sets mauximum loan
charges, and that law 15 finally interpreted so that tic starest or other loan charges collected or to be collected in
connection wich tie Joan exceed the permitted limits, then: fz3-any such loan charge shall be reduced by the amount
necessary {0 reduce the charge to the permitted limit; and (h) any sums already collected from Borrower which exceeded
pennitted limits will be refunded to Borrower. Lender may clioose lo make this refund by reducing the principal owed
under the Note or by making a direct puywment 0 Borrower. If adefund reduces principal, the reduction will be treated a8
a partial prepayment without any prepayment charge under the Note:

14, Notices. Any notice to Borrovier provided for in this Security Tnstrumsse shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiod. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender, /A4y sotice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender desigrmes by notice to Barrower. Any =
notice provided for in this Security Instrument shall be deemed to have been given to Borower or Lender when given as g
provided in this paragraph. oL
o

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw spdiche law of the ~}
iurisdiction in which the Property is jo:ated. In the event that any provision or clause of this Securiyy Jasirument or the ?i

Note conflices with applicable law, such conflict shal! not affect other provisions of this Security Instrudzns or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lustinent and
the Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Tustrument,

17. Transfer of the Property or.a Beneficial Interest in Barvower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not
natural persen) without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secority Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
ol not less than 30 days from the date tie notice is celivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. 1f Borrower fails o piy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Tnstrument without further natice or demand on Borrower.

[LLINCIS - Single Farmity - Fannbe Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9190
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18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (3) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuined s
this Security Instrument; or (b) emry of a judgeuient eaforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Secority Instrument and the Note as if no
aceeleration vceurred; (b) cures any default of any other covenants or ggreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonabie attormeys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Secarity [nsiniment, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instroment shall continue unchanged. Upon reinstement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if o acceleration
had occurred. However, this right to reinstate shiall not apply in the case of uceeleration under paragraph 17.

19. Sale of Netz; Change of Loan Servicer. The Note or & partial intrest in the Note (together with this Security
Inscrument) may be seivone or more times without prior notice (o Borrower. A sale may result in 4 change in the entity
(known as the "Loan Serviea!) that collects monthly payments due under the Note and his Security Instrument. There
also may be one or miere cnanges of the Loan Servicer unrelated o a saie of the Note. 1f there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw.,
The notice will state the name wad address of the mew Loan Servicer smd the address o which payments shoold be made.
The notice will also contain any othel irgraation required by applicable law,

20. Hazardous Subsiances. Borrower shal. not cause or permit the presence, use, disposal, storage, or releuse of
any Hazardous Substances on or in the Property. 3arrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lawv. The preceding two sentences slall not apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nornal residential uses and to maintenance o Lis Property,

Borrower shall promptly give Lender written natice ofony.investigation, claim, dewand, lawsuit or other action by
any governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentad Law of which Borrower hus actua! knowledge, v Parsawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hamarlous Substance affecting the Property is
necessary, Borrower shull promptly take all necessury remedial actions in accordance with Eavitonmental Law,

As used in this paragraph 20, "Hazardons Substances” are those substancss dsfined us toxic or haziardous substinces
by Enviconmental Law and the following substances: gasoling, kerosenz, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos o1 formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Luw" means federal faws and Jaws of 2le farisdiction where the Property is
located that relate (o health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follsws.

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fol’0wing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unier paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: () the defanit; (b) the action required o cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; ansl (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nolice shall further inform Borrower of the right (o reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured vn or before the date specified in the notice, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrurient by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by tis Security [ustrument, Lender shall release this Security
Instrument without cltarge to Borrower.  Borrawer shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in die Property.

24. Riders to this Security Instrument. 1f on¢ or more riders are executed by Borrower and recorded together
with this Security [rstrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend
and supplement the iovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.  [Check applicable box(es))

Adjustable *2ate Rider. (1 condominium Rider O1-4 Family Rider

Graduated ['ayment Rider L Planned Unit Development Rider (] Biweekly Paynient Rider
Balloon Rigr O Rae Improvement Rider (] Second Honee Rider
V.A. Riller ] Other(s) [specityl]

BY SIGNING EFLOW, Borrower accepts and agrees o the terms and covenants contained in (his Security
Instrument and in anv (ider(s) executed by Borrower and recorded with it.

Witnesses:

PR

g o [ ] £y gy 3y e
)0 Rl & A T (Seal)
BULMLRO MARTINEZ -Barrower

/ gAY, rv.l?"rl’.f? W‘.ﬁf?“ﬂ?‘j}-.l{_‘:' 7 (Seal)
sourdes Martinez is signing this documdiirower
to/perfect her waiver of homestead

{Seal)

-Borrower

{Seal)
-Borrower

?»

STATE OF ILLINGIS, Conk County ss:

I8LT998t

I, the undersigned , & Notary Public in and for said county and state
do hereby certify that  BULMARO MARTINEZ and Lourdes Martinez, his wife
personally knowi to rie to be the same person(s) whose name(s) subscribed to the foregoing instrument, arpeared before
me this day in persot. and acknowledged that tHE y signed and delivered e said instrument 25 5758 their

free and voluntary ace, for the uses and purposes therein set forth,

Given under my hand and official seal, this 1 gy day of July, 19987

’/ ‘.y \-\\ ’}_:.\ ‘_”ﬁ‘__r o
My Commission Expives: //:‘\ r.J f t?l il }./ L 4‘{) ”J,ﬂ,a/

N -Notary Public

N S Saeaca o S L K
OFFICIAL SEAL"

»

% STACY J. EATON

8 Notary Public, Ste ¢f linais

w My Commission Expires 0309/01

PP oy N
LA AR AR AR A TR L AT SN y

This instrument was prepared by: MOLLY ROBERTS

ILLINQIS - Single Family - Fajie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 390
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ADJUSTABLE RATE RIDER
(LIBOR Indey - Rate Caps)

LOAN ID# 21000842

THIS ADJUSTABLE RATE RIDER is made this  10TH day of guny, 1598
and is incorporated i and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instnunent”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned {the "Borrower"} to secure Borrower’s Adjustable Rate Note (the "Note™) to LT, FUNDING CORP.
(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

5104 W. 3187 STREET, CICERO, ILLINOIS 60804
(Property Address)

THE NOTE ZOMTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Inaddition to the covenents and agreements made in the Security Instrument,
Borrower and Lender further covenant and (igrec as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of " 7o 955 %. The Note provides for changes in the adjustable
interest rate and the mornthly paymeats, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . . .

The adjustable interest rate I will pay nay change on the 157 day of FEBRUARY, 1993 , and on
that day every sixth mouth therzafter, Each date on which my new ixteest rawe could change is called a "Change Date."

(B) The Index

Bepinning with the first Change Date, my adjustable interest rate will be Gused on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-dencminated depostisia the London market ("LIBOR"), us
publishzd in The Wall Street Journal, The most recent Index figure availuble a8 o0 the first business day of the month
unmediately preceding the month in which the Change Date oceurs is called the "C

2

18.3993t

Current index.”

I the Index is no longer available, the Note Holder will choose a new index that {5 based upon comparible
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND ONE QUARTER percentage points ( 5.250  %)0s0ue Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage paint (0.125%).
Subject to the limits stated in Section (D) below, this rounded amount will be my new interest rate umit! i next
Change Daze.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal thae [ an expected w owe at the Change Date in full on the maturity date at my new interest rate in
substanially equal payments. The result of his calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The: interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less
than 8.750 %. Thereafter, my interest rale will never be increased or decreased on any single Change Date
by more than ONE percentage point {  1.000 %) from the rate of
interest [ have been paying for the preceding six months.

My interest rate will never be reater than 14,750 %, which is called the "Maximum Rate.” My interest rate will
never be less than 8,750 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Muodified Fredilie Mac Unifarm Instrument Farm 3192 292
ICI CA32IB
ILICMY - 110996 Page 1 of 2 Do Prep Pas, ine.




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN IDi#t 21000842

(E) Effective Date of Changes

My new interest rate will become effective on. each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly paymerit date after the Change Date uneil the amount of my monthly payment
changes again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
uty monthly payment before the effective date of uny change. The notice will include information required by law to be
given me and also the title and telephone mumber of a person who will answer any question [ may have regarding the
nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coxenant 17 of the Security Instrument is amended to read as follows:

Transfer of tiie Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transteiied (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender s prior written consent, Lender may, at its uption, require immediate payment in full of all sums
secured by this Security lnstcument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal law ag of the date oftnia-Security Instrument. Lender also shall not exercise this option if: (1) Borrower causes
to be submitted to Lender inforriarion required by Lender to evaluate the intended transferee as if a new loan were being
made tu the transferee; and (b) Leiwer reasonably determines that Lender's security will ot be impaired by the loan
assumption and that the risk of a breach Hf any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable law, Lander mity charge a reasonable fee as o condition 1o Lender's consent to
the loan assumption. Lender may also requive-the transferes to sign an assumption agreement that is acceptable
Lender and that obligates the transferee to keep of! the promises and agreements made in the Note and in this Security
fustrument.  Barrower will continue to be oblipabed virder the Note and this Security Instrument unless Lender releases
Borrower in writing.

1f Lender exercises the option to require immediate peyment in full, Lender shall give Borrower notice of
aceeleration,  The norice shall provide a period of ot less tiar 3% days from the date the notice is delivered or mailed
within which Borrower must pay afl sums secured by this SecurioInstrument.  If Borrower fails to pay tiese sums prior
to the expiration of this period, Lender may invoke any remedies pérniitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenpars contained in this Adjustable Race
Ridsr,
.7
™

Qo - /’,, iy e
71_,&,///,-{%’32:’5 S S L (Seal)
BULMARO MARTINEZ -Borrower

[ A RBES _mady gL ~ (Seal)
Lourdes Martinez is $igning this Cotumentp Co...
to perfect her waiver of homestead

(Seal)
~Borrower

{Seal)
~Borrower

{Seal)
-Borrower

(Seah)
-Borrower
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LOT 28 IN BLOCK 2 IN JOHN CUDAHY'S SECOND ADDITION TOD CHICAGO, SAID
ADDITION REING A SUBDIVISION IM THE SOUTH EAST 174 OF SECTION 24,

TOWNSHIF 39 NORTH, RANGE 13 EAST OF THE THIRD FRINCIFAL MERIDIAN, IN
CoQK COUNTY, ILLINDIS.

PIM: 1G-28-429-023-0000
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