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MORT‘GA(}E LOAN ID# 21000863

THIS MORTGAGE@"S&ClIritylnsmunent") is givepon  JULY 17TH, 1998,
JESUS M. AGUIRRE AND EERIBERTA AGUIRXF, HUSBAND AND WIFE

The morgagor is

("Borrower").

This Security Instruniant i given to LL FUNDING CORP.
; , which
is orpanized and exising under the laws of THE STATL fF MARYLAND , iund whose address is
B420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60071 {"Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SEVEW:Y SIX THOUSAND AND NO/100
Dollars (U.S. $ 176,000.00 7. This debt is evidenced by Borrower's note
dated the same date a+ this Security Instrument ("Note™), which provides fer (nonthly payments, with the full debe, if not
paid earlier, due and payable on  AUGUST 18T, 2028 . This Security/bnstrument secures to Lender: (a) the
repayment of the debi evidenced by the Note, with interest, and all rencwals, extensivrs and modifications of the Note;
(t) the payment of al! other sums, with interest, advanced under paragraph 7 to pratectic security of this Security
Instrument; and (c) th: performance of Borrower’s coverants aud agreements under this Secarity Instrument and the
Note. For this purpo ¢, Borrower does hereby morigage, grant and convey to Lender the folloving described property
located in COOK County, [inois:

SEE EXHIBIT ":" ATTACHED HERETO AND MADE A PART KEREOF
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which has the address of 606 N. 15TH AVENUE | MELROSE PARK
[Street] (City)
llinols 50140 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secarity Instrument. All of the foregoing is referred o in ehis Security Instrument as the "Property.”

BORROWER {OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant are! convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-zad will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of resord,

THIS SECURITY 41!S'RUMENT combines uniform covenants for national use and non-uniform covenants witd
limuited variations by jurisdictiunto constitute a uriform security instrument covering real property.

UNIFORM COVENANTS.Lorrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and int2rest on the debt evidenced by the Note and any prepayment and Fate charges due under the Note.

2. Funds lor Taxes and Insurance. Subject (5 anplicable law or w a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under-cic Note, until the Note is paid in full, a sum ("Funds") for: (a)
vearly taxes and assessments which may attain priority overiiz Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; () vearly hazard or Property insurance premiums; {(d) yearly
food insurance premiums, if any; (&) yearly mortgage insurance nremiums, it any; and (f) any sums payable by Borrower
w Lender, in accordance with the provistons of paragraph 8, in o ofthe payment of mortgage ingurance premiums.
These items are called "Escrow llems.” Lender may, at any time, collicrand botd Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may réquire for Borrower's escrow account under the
federal Real Escate Settiement Procedures Act of 1974 as amended from time to7ame, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. I so7 Lender may, at any time, collect
and hold Funds in an amount not Lo exceed the fesser amount.  Lender may estimate e amount of Funds due on the
basis of current dati and reasonable estimates of expenditures of future Escrow ltems o1 odierwise in accordance with
applicable liaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender anai! apply the Funds o
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, anmeianalyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds a7 applicable faw
perinits Lender to muke such a charge. However, Lender mayv require Borrower to pay a one-time ciaigs tor an
independent real estate tax reporting service used by Lender in connection with this loan, untess applicable fww provides
otherwise. Unless an agreenient is niade or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shiail be paid on th: Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additionat security for all sums secured by this Security Instrument,

If the Funds hzld by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to piy the Escrow ltems when due, Lender may so notify Borrower int writing,
and, in such cuse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymen:. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amoumts payable
under paragraph 2; third, w© interest due; fourth, (o principal due: and ast, o any late charpes due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
(o be paid under s aragraph.  If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the nayments.

Borrower shall pramztly discharge any lien which has priorily over this Security Instrument unless Borrower: (i)
agrees in writing to the ravinent of the obligation secured by the lien in o manner aceeptable (o Lender; (b) contests in
good fuith the lien by, or delenus against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
operate o prevent the enforcement of e lien; or (¢) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to wis Security Instrument. (f Lender determines dha any part of the Property is subject to
# Hen which may aftain priovity over this Jecurity Instrument, Lender may give Borrower a notice idemifying the lien.
Borrower shill satisfy the lien or take o oe more of the actions set forth gbove within 10 days of the piving of notice,

5. Hazard or [Property Insurance. Borrawershall keep the improvements now existing or hereafter erected on the
Property insured againse {oss by fire, hazards inchodsA-within the term "extended coverage” and any other hazards,
including floods or flooding, for whiclt Lender requizes iusurance., This insurance shall be maintained in the amounts and
for the perious that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withhild, f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lendéer and shall include a standard mortgage clause.
Lender shall have the right o hoid the policies and renewals. [f Lende: réouires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. [n the event of loss, (Beirower shall give prompt notice 10 the
insurasice carrier and Lender. Lender may make proof of loss if not made profptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shailbe applied to restoration or repair
of the Property ddrnaged if the restoration or repair is ewnmmt,.l[ly feasible and Lender’s cecur:ty is niot lessened, 1 the
restoration or repuir i not economically feasible or Lender’s security would be lessened, “ne insurance proceeds shall be
applied to the sumg secured by this Security Instrument, whether or not then due, with any exzess paid 1o Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procee s to repair or
restore the Property or (o pay sums secured by this Securily Instrument, whether or not then due. T 2% day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall norextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Bormwer's right to any insurance poficies and proceeds
resulting from damage to the Property prior to the acquisition shall pass ro Lender o the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition.

£.79980L

.
3

¢

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appllc.mon-
Leaseholds. Borrower stiall occupy, establish, and use the Propcriy as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 oceupy the Property as Borrower’s principal residence
for at least ane year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withiield, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture uction or proceeding, whether civil or criminal, is bepun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.  Borrower miy cure such u default und reinstate, as provided in
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paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instruinent or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited o,
representations corcerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on a Jeasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Propesty, the
leasehold and the fee tide shall not merge unless Lendler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants snd agresments
conitained in this Security Instrument, or theie is a legal proceeding that may significantly affect Lender's rights in the
Property (such aea proceeding in bankrupiey, probate, for condennation or forfeiture or to enforee laws or regulations),
then Lender may do <od pay Sor whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. lender's actions may include paying any sums secured by @ lien which has priority over this Security
fnstrument, appearing in-covre, paying reasonable attorneys’ fees and entering on the Property to mike repairs, Although
Lender nuy take action undriais paragraph 7, Lender does not have to do so.

Any amouiis disbursed by Leiider under this paragraph 7 shall become additional debt of Borrower secured by this
Seewrity Instrument.  Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prensivipe required to mainin the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender tupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equit alent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage "nsurance previously in effect, trom an aiternate mortgape
insurer approved by Lender, If substantially equivalent morignge insurance coverage is not avaitable, Borrower shall pay
to Lender each month a sum equal 1o one twelfth of the yearly morgage insurance premium being paid by Borrower
when the insurance coverage lupsed or ceased to be in effect. Lenderwill accept, use and retain these payments as 4 108

reserve in lieu of mortgage insurance, Loss reserve payments may nodoager be required, at he option of Lender, if %2
mortgage insurance coverage (in the amount and for the period that Lende’<cquires) provided by an insurer approved by %
Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage Cﬂ
insurance in effect, or o provide a loss reserve, until the requirement for mortgageinsurance ends in aceordance with any -
written agreement between Borrower and Lender or applicable law. 55‘
pory )

9. Inspection. Lender or its agent may make 1easonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for t.e inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiai; 15 eannection with
any condemition or ather taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in
which the fair market value of tie Property immediately before the taking is equal to or greater than the amount of the
sumg secured by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in
writing, the sumg secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the tking, divided by (b) ¢the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. 1n the event of 4 partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
untless applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

H the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice
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is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration ar repuir of the
Property or to the sums secused by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments refzrred to in paragraphs 1 and 2 or chiange the anouns of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lmbmty of the original Borrower or Borrower’s successors in incerest.
Lender shall not be required to commence proceedings ugainse any successor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower’s successots in interest. Any forbearance by Lender in exercising any right or
remedy shall not b a waiver of ar preciude the exercise of any right or remedy.

12, Successors and #ssigns Bound; Joint and Several Liability; Co-signers. The covenants and agreesients of this
Security Instruent shall %yl and benefit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 17. Botrower's covanants and agreements shall be _jOlll[dlld several. Any Borrower who ¢o-signs this
Security Instrument but does not'exccute the Note: {u) is co-signing this Security lnstrament only to mortgage, grant and
convey dhat Borrower's imerest it the-Property under the terms of this Security Instrument; ¢b) is not personally obligared
to pay the sums secured by this Securicy-instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any aceairiiodations with regard o the terms of this Security Instrument or tie Note
without that Borrower’s consent,

13. Loan Chargw, If the loan secured by dhissecurity Instrument is subject to a law which sets maximum loan
larges, and that law is finatly interpreted so that the ingnest or other Toan charges collected or  be collected in
conection with the Joan exceed the permittéd limits, thei: (a) any such loan charge shall be reduced by the amount
secessary 10 reduce the charge o die permitied Hmit; and (W0 any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cliosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,  [f a-re{und reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nutice to Borrower provided For in this Security Ine/zament shall be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower desigmates by notice to Lender. ~Auv notice 1o Lender shall be given by
first class mail o Lender’s address stated herein or apy other address Lender deﬁiymc, hy notice o Borrower, Ay
notice provided for in this Security Instrument siutll be deermed (o lave been given 1o Bopdwer or Lender when given as
provided in this paragraph,

15. Governing Law; Severahility. This Security [nstrument shall be governed by federal la'v and the law of the
Jurisdictian in which the Property is located, In the event that any provision or clause of this Security umaument or the
Note conflicts with applicable tuw, such contlict shall not affect other provisions of this Security [nstrudiatar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nseryment and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest in Borrower. 1 all or any part of the Property or any
inserest in i is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower [8 not a
naturl person) without Lender’s prior wiitten consent, Lender nuy, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument.

I Lender exercises this option, Lender shall g Eive Bosrower netice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pity all s secured
by this Security Instrument. It Borrower fails to pay these suss prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

ILLINOS - Single Fanuily - Funnie Mae/Freditie Mue UNIFORM INSTRIMENT Form 3014 3/20
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as upplicable kaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i
this Security Instrument; or (b) entry of a judpement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration nceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securiry Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action a8
Lender may reasonably require to assure that the lien of this Security Instronens, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instument shall continue unchanged. Upon reinstatement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howvever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Salz of Netzi Change of Loan Servicer, The Note or a partial interest in the Note (togeﬂrer with this Security
instrunient) may be stld one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Ssivicer™) that collects wonthly payments due under the Note and this Security [nstrument.  There
also may be one or more chages af the Loun Servicer unrelated to a sale of the Note. [f there is 4 change of the Loan
Servicer, Borrower will be giver/written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state (e uame and aadress of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any otherinfarmation required by applicable law,

20. Hazardous Suvbstances., Porrower shall fot cause or permit the presence, use, disposal, storage, or release of
aty Hazardous Substances on or in the Properiy~ Dorrower shall not do, nor allow anyene else to do, anything affecting
t!se Proputy thut is in vicrlation of any Euvimmncu al | .dW The precedinj, two semmws hlld“ ::m apply to the presence,

.lppropr ae ta uclmml residential uses and to maintenance of e Pmperty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govarnmental or regulatory agency or private party involvinp the Property and any Hazardous Substauce ot
Environmenta) Law of which Borrower Las actual knowledge. 1£8eitower learns, or is notified by any governmental or
regulatory authority, thatany removal or other remediatdon of any Hazzidaus Subsiance affecting the Property is
necessary, Borrower shatl prompuly take all necessary remedial actions in necordance with Environmental Law.

As nsed inn this paragraph 20, "Hazardous Substances” are those suostasces-defined as wxic ot hazardons substances
by Envirormental Law and the following substances: gasoling, kerosene, athe flanvaable or toxic petrolewm products,
toxi¢ pesticides and herbicides, volatile solvents, materials containing asbestos or4esfialdehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal {aws and laws o the jurisdiction where the Property is
located that relate to health, safety, or environments] protection.

: ]

(R 1998

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullswing Borrower’s
lreach of any covenant or agreement in this Security Instrument (but net prior o acceleration ender namgmph 17
nless applicable law provides otherwise). The nofice shall specily: (a) the default; (h) the action requizid to cure
the default; () a date, not less than 30 days from: the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resulf in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration nnd the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
andd foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instroment. I one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

G Adjustable Ratz Rider [J Condominium Rider 1 - 4 Faniily Rider

1 Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider O Rate Improvement Rider [ Second Home Rider
1 v.A. Rider O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Instryment and it any rider(s) executed by Borrower and recorded with it

Witnesses:

‘{)(;Q,(,W Wi [L;:Zy_mi.ﬂ (Seal)
JESUS M. AGUIRRE’ -Borrower
7// (u/é% [z%mw\pﬂ

_(Seal)
-Borrower

{Seal)
~Borrgwer

(Seal)
-Botrower

/
STATE OF ILLINCIS, ‘ (,IODI" County ss:

QZ*QJ.{,UV\M/Q/WQ/Q , & Notary Pu /}(/L in 450 for, said county and st

do hersby certify tha,  JESUS M. AGUIRRE AND HERIBERTA AGUIRRE

0O (,(JJM

personally kown to rne to be the same person(s) whose name(s) subscribed to the foregoing i m.smu.u.u, dppeared belore
me this day in person, and acknowledged that THEY signed and delivered the said instruniert a5 THEIR
free and voluntary act, for the uses and purposes therein \ﬁl forth.
Given under my hand and official seai, this | day of }/Lék,{

My Commission Expires: /)‘T$ 9/(U m/\

-Notary Public

“f PRI RN AR BN AR
This instrument was prepared by:  MOLLY ROBERTS 2 "OFFICIAL SEAL"
N STACY J. EATON
4 Notary Public, Stale of linois A
& My Commission Expires §3/09101 8

},f’l—l’l-o‘f‘f'd"d LR A RN aé"‘r.m‘ 0L,
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1973 day of JguLy, 1998
and is incorporated into and shall be deemed to smend and supplement the Mortpage, Deed of Trust or Security Deed
(the “Security Instrument"} of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned {the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Notz™ to LI, FUNDING CORP.
(the "Lender")
of the same ditte and covering the property described in the Security Instrument and located at:

606 N. 15TH AVENUE, MELROSE PARK, ILLINOIS 60160
(Property Address)

THE NOTIE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THEGADNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Luaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and azreeas follows:

A. ADJUSTABLE INTEREST RATE AND [AGMTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 0f .~ 4" 550 %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P4 YMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the 187 day of FEBRUARY, 199% . and on
that day every sixth month thereafter.  Each date on which my new ineeraie rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-tnonth U.S. dollar-deueminated depusits 14 the London market ("LIBOR"Y), as
publistied in The Wall Street Journal. The most recent Index f;.,un. available as OFanie first business day of the month
immediately pr ccedmg the month tn which the Change Date occurs is called the "Carrai Index.”

If the Index is no longer available, the Note Holder will choose a new index that ie'vased upon comparable
information. The Note Folder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will eqlculate my new interest rate by adding

FOUR AND THREE QUARTERS percentage points (- 4.750 %) 1o iz Current Lndex.
The Note Holder will then round the result of ihis addition to the nearest one-eighth of one pereentage ,Jr it (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amoust will be my new interest rate until-thonext
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be die new ameunt of my mouthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.250 % Or less
than 8.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than pNE pereenitage point {1,000 %) from the e of
interest 1 have been paying for the preceding six months.

My interest rate will never be greater than 14,250 %, which is called dhe “Maximum Rate.” My interest rite will
never be less than #.250 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEY - Single Family - Modified Fredidie Mac Unifornt Instroment Forms 3192 7192
ey casze
ILICM1 - 11051994 Page 1 of 2 e Prep Plus, nc.
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date atter the Clange Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice nf any changes in my adjustable inerest rate and the amoun of
my monthly payment before the effective date of any change. The notice witl include information required by law to be
wiven me and also the title and telephene number of & person who witl answer any question | mey have regirding the
netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covziant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or any interest
i i1 is sold or raesleercd (or if # beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's zrior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security insimament. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of Wiz Security Instrument. Lender also shall not exercise this option if: (1) Borrower causes
to be submitted to Lender informzann required by Lender to evaluate the intended wransferee as 1T a new loan were being
made 1o the transferee; and (b) Lever reasonably determines that Lender's security will not be isnpaired by the loan
sssumption and that the risk of a breack of uny covenant or agreement in this Security Instrument is acceptable
Lender.

To the extent perniitted by applicable law, Lunder may charge » reasonable fee as a condition to Lender’s consent to
the loan assutnption. Lender may also require the ransferee (0 sign an assumption agreewent that is acceptable to
Lender and that obligates the wansferee o keep &1L promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated uride: the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payinen in full, Lender shall give Borrower notice of
acceleration,  The notice shall provide a period of not less then 2Q days from the date the notice i delivered or mailed
within which Borrower must pay all sums secured by this Secusiry fastrument. 1F Borrower fails wo pay chese sums prior
W the expiration of thix period, Lender may invoke any remedies perivited by this Seeurity hstrument without further
nenice or dennd on Borrower.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenapsz-contained in this Adjustable Rae
Rider.

Vo W27, yeein (Seal)

YBsus M. AGUIRFE “Borrower

. N
%é%ﬂé;£51@7gﬁhwﬁug (Seal)
HERIBERTA AGUIRRE -Barrawer

{Seal)
-Borrower

(Seul)

-Borrower

(Seal)
-Barrower

(Seal)
-Borrower

ILICAM2 - 1i051%96 Page3 af2 Doe Prep Mus, Ine,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1<t FAMILY RIDER is made this 17TH  duy of JULY V19 28 aml s
incarporated  inio and shall be deemed 1o umend und supplement  the Mortgage, Deed of Trugt or Security
Deed (he "Security [nstrument”) ol the same date, RECORDED CONCURRENTLY  HEREWITH, and
given by the undersigned (the "Borrower") to sevure Borrower's Note o LL FUNDING CORP.

(the "Lender™)
of the same date nnd covering the Property desceibed in the Security Instrument  and locuted at:

606 N. 15TH AVENUE, MELROSE PARK, ILLINOIS 60150
[Propeny  Address)

14 FAMILY COVINANTS, In addition o the covenants ond agreements made in the Security Instrument,
Borrower wml Len(ers firther covenumt und ngree us follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion 10 the Property
deseribed in the Security” Instorment,  the following items are added 1o the Propenty description, and shall also
conslitute  the Property covertd covcthe Security Instrument:  building materials, appliarces snd goods of every
mure  whatsoever now or hereafier Jocated in, on, or used, or intended (o be used in connection  with the
Property, including, but not limited 1o, those for the purposes of supplying or distributing  heating, cooling,
electricity, pas, waler, air and light, Sreoprevention wnd extinguishing  uppuratus, seeurily und secess conirol
apparalus, plumbing, bath tubs, wuter Deamis, water closets, sinks, runges, stoves, refriperstors, dishwashers,
disposals, washers, dryers, awnings, stonm ‘windsws, storm doors, sereens. blinds, shades, curwins and curtain
rods, atached mirrors, cabinets, panelling and atteehed  {loor coverings now or hereafter atwched 1o the
Property, all of which, including replacements wnd additions  thereto, shall be deemed 10 be und remain o part
of the Property covered by the Security Instrument. AU of the foregoing together with the Property deseribed
i the Security Instument  {or the Jeuschold estdte ifithe Security Instrument s on g lensehold) are referred 10
in this 1~ Fumily Rider and the Security Instrument as(the” "Froperty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, ugree 1o or make o chunge
in the use of the Property or ils zoning classification, unless Lerder has sgreed in writing 1o chunge. Borrower 5
shull compry with all laws, ordinances, regulutions and requirements O wny goveramentl  body applicuble o L
the Property. T

C. SUBORDINATE LIENS. Execept us permitied by federnl law, Boarrower shall net sllow any lien inferior
w the Security Instrument o be perfected apuinst the Property withowt Lendsids peior wrillen permission, B

D. RENT LOSS INSURANCE. Borrower shull maintwin insuronee ugainst remi-loss in addition to the other
huzards for which insuranee is required hy Uniform Covenam 5.

E. "BORROWER’S RIGET TO REINSTATE" DELETED. Uniform Covemunt 18 iz lefeird,

F. BORROWER’S OCCUPANCY. Unfess Lender nnd Borrower otherwise agree in writing, s first
sentence in Uniform Covenunt 6 concerning Borrower's oceupancy of the Property is defeted,  Ali-remuining
covenunts und agreements sel forth in Uniform Covenanl 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Leader nil leases of the
Property und all seeurity deposits made in connection  with leases of the Praperty, Upor. the assignment,
Lender shull huve (he right 10 modify, extend or lerminme the existing lesses and 10 execute new leases, in
Lender's sole discretion.  As used in this puragruph G, the word leuse’ shull mean "suolease® il the Security
Instrument s on a leusehold,

i\*lULTIS'I‘ATE 1-4 FAMILY RIDER-Fannie Mae Uniform Instrument Form 3170 9/90
ILYJEG - July 11, 1994 {page | of 2) Doe Prep Pius, Ine.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ubsolutely snd unconditionally ussigns und transfers to Lender all the rents apd revenves ("Renis™) of the
Property, regardiess of to whom the Rents of the Property are puyable, Borrower wuthorizes Lender or
Lender's agents 1o colleet the Rents, and uprees thar each tenunit of the Property shall pay the Remts to Lender
or Lender's pgents.  However, Horrower shull receive the Rents until () Lender has piven Borrower nofice of
default purswiant 1o parugraph 21 of the Security Instrument and (i) Lender has given nolice to the tenant(s)
thul the Rents are 1o be paid 1o Lender or Lender's agent. This assipnment of Rents constitules  an absolute
ussignment and not un sssipnment for sdditionul seeurity only.

I Lender gives notice of bresch to Borrower: (i) atl Rents received by Borrower shall be held by Borrower
ag trustee Jor the benefit of Lender only, o be upplied to the sums secured by the Sesurity Instrument; (i)
Lender shall be entitled to collect and receive ull of the Rents of the Property; (i) Borrower agrees (it esch
tenani of the Property shull puy ull Renis due and wnpuid (o Lender or Lender's agents upon Lendee’s written
demand 1o4he tenunt; (iv) unless upplicable law provides otherwise, all Rems collecte! by Lender or Lender's
agents shufi-be upplied first (o she costs of tking control of and manvging e Property and colleeting the
Rents, including. but not limited 10, attorney's {ees, receiver's fees, premiums  on reeewver's bonds, repair und
maintenance  Cosb., insuranee  premiums, taxes, sssessments and other  charges on the Property, und then w the
stms secured hvihe Seeurity Instrument; {¥) Lender, Lender’s agents or uny judicially appointed receiver shall
be liable to uccoumt (ter only thuse Rents wctually received; snd (vi} Lender sholl be entitied 1o have u receiver
appointed to lake posseasics of aud munoge the Property ond collect the Rents and profits derived from the
Property without any shawiap. as to the inadequacy of the Property us security.

If the Rents of the Property pre not sufficient to cover the costs of wking comtrol of und managing the
Property und of collecting the Rerts-any funds expended by Lender for such purposes sholl become
indebtedness  of Borrower to Lender seeured by the Security Instrument  pursuant 1o Uniform Covenant 7.

Borrower represents and wwrrants (that  Berrower hes not executed uny prior ossignment of the Rents and lLos
not snd will not perform any ust that wvovid prevent Lender from exercising its rights under this purngraph.

Lemder, or Lender's sgems or & judiciclly eopointed  receiver, shall not be required i enter upon, twke
control of or maintuin  the Property  befere brafisr giving wnotice of defnult 1o Borrower.  However, Lender. or
Lender's agents or o judicially appoinled receiver, may do so st any time when o defuult occurs, Any
upplication  of Rents shall not cure or waive any default) or invalidate any other right or remedy of Lender.
This cosipnment of Rents of the Property shall erminate when all the sumns secured by the Security  Instrument
are paid in full.

?

I. CROSS-DEFAULT PROVISION. Borrower's defaull o brench under any note or agreement in which
Lender has sn inlerest shall be a breach under the Seenrity Inswuavient and Lender rosy invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts und agrees 1o the terms and provisions contained in this 1-4 Pamily
Ridar,

%..19951

G

flowr W G, pur ea

‘JESUS M. AGUIRRE” -Borrower

#ﬁuﬁxf 74 @C-ﬁ"fiff;m (Seal)

HERIRERTA AGUIRRE -Rorrower

o (Seal)

-Borrower

{(Seal)

-Borpwer

(Seal)
-Borrower

{Seal)
-Borrower

ILYJ20 - July 1, 1994 (pape 2 uf 2) Doe Prep Plos, [ne.
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LT 40 (EXCERT THE SOUTH 8 FEET abh £ [HCHES THEREOF) &bk ALl 7 L0718
T4OAHD 12 IH BLOCK 49 I MELROSE, A SUBDIVISTOHN OF LOTS 3.0 4 AND % I
THE SUFFRIOR COURT FARTITION OF THE SQUTH §.2 OF SECTLION 3 AdD all OF
SECTION 40 LYING NORTH OF THE CHICAGO ARD NORTHUESTERN RALLKOAD, 1M
TOWMEHIF 3% MORTH, RANGE 12, E&ST OF THE THIRD FRINCIPAL MERIDIAN, 1M
DOGK COUNTY, TLLINOIS,

PIN: 15-10-20:-011-0000
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