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THIS#{ORTGAGE is made this _24t- day of July 19 98 hetween
Stanley A. Schlitter and Sheila 1. Schiitrer, husbaud and wifr., noL as joint

tenants or teaants in common but as tenants by the enkirety. .
as Morigagor, and BANK OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION, 231 Scith LaSalle Street, Chicago, Illinois 60697, as Mortgages, As used in
this document the words “you” and "your" refer to the persons signing this instrument and the
word "Lender" refers to Bark of America National Trust and Savings Association and is
successors and assigns.

AT

Indebtedness Being Secured! You are signing this Morigage to secure to Lender
(i) repayment of amounts’ outstandmg under % certain vmab[e~rate Privae Equity Line Aqreement
(the "Agresment") dated the | same date as this Mozrieage in the amount of $_s90.0ga. 00 o
("Credit Limit") or s0 much thereof as may be outsmndmo from time to tire under the Agreement
plus accrued interest (Fmance Charaes) fees, charges and other amounts that may be owing under
the Aore='rnent providing for monthly payments of intevest (Fmance Charges) and- providing for all
sums owing to Lender hereunder and under the Agreemen: ) not paid earlier either voluntanly or
required to be'paid on_ July 24, 2003 (“I\‘Iathnt)‘ Dxt="), and all renewals, exzensxons-v
or modifications of the Agreement, (if) any amounts advanced {0 protect - the security. of this
Mongage, (iii) the perfonnance of the pames signing the Agreemert 2nd (iv) your performance of
covenants: and aoreemenrs conmmed in this’ Mortzarre The total ind Ah*edness -secured by thJsf
Mortgage mciudma without limitation, the Credit Limit, Fmance Charges, j1otective advances and”
all other amounts that may be owing t0 Lender, shall at no time exceed five hundréd percent
(300%) of the Credit ant The Agreement sets forth terms under wluc‘* werae (Aonual
Percentage Rate) at which' the Fmance Charge is compured may change over tie’term of the'
Acreement The Annual Percentage Rate may vary each month if the Prime Rate used £ "ﬂtermmc‘
the Annual Percentage Rate changes. The Prime Rate shalt mean the hlvhest of the Prime Rates, aS"
reported in the Money Rates Secnon of the Wall Street Journal on the last business day of the’
month before the Billing Period i whjch itisto be apphed The effect of an ircrease in the Asinual
Percentage Rate will be an increase in the scheduled nnmrnum monthly payment - .of the Fmance,, '
Charge. The Agreefment states that the interest rate component of the Anmual Percentage Rate will
never exceed 18%.

Security. You hereby mortgage, grant and convey to Lender the following descmbed
real estate located in the County of Cook ~_ , State of Illinois, subject only to prior
encumbrances, restrictions of record and the lien of ttus Mortgage:
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The West 64 feet of the East 127 feet of the Southeast 1/4 of Bloek 11, In John C.
Ca1land s Addition to Winnetka a Subdivison of the North 120 acres of the Southwest
- 1/4 of Section 21, Township 42 North, Range 13, East of the Thivd Principal Meridian
%i in Cook County, Illinels.

4 PTN:  05-21-304-009-0000

having an address of 507 Orchard Lane;  Winnetka, Il. 60093

t

TOGETHER. with all the improvements now or hereafier erected on the property, and
all easements, rights, appureenances and rents, ail of which shall be deemed to be and remain a
part of the property coverzd by this Mortgaue and all of the foreoomg together with. said’
property (ot the leasehold esiate if this Morigage is on'a leasehold), are hereinafter referred to as
the "Property.”

You covenant that you are lawiuly seised of the estate hereby conveyed and have the

right to mortgage, grant and convey the Prupe rty, and Lhat the Property is unencumbered, except’

for erxcumbrances of record, You covenant that you warrant and will defend generally the tidle to
the Property against all claims and demands, subjéct (5"encimbrances of record.

Promises and Agreements. You agree with Lénder as follows:

1. Payment of Principal and Interest. You shal:-promptly pay or cause to be paid,
as and when required by the Agreemen, the principal and intires: due under the Agreement
together with all other charges unposed under the Agreement.

2. Application of Payments. Uniess applicable law provides atherwise, - all
pavments received by Lender will be applied first to billed but unpaid findne charges, then to
any “other charges,” then to principal, and then to accrued but unbilled finance charzes.

3, Prior Encumbrances; Liens. You shall perform all of your obligations under
any mortgage, deed of trust or other secursry aoreement with a lien that has pnonty gvee this
Mertgage (Prior Encmnbrance), including " your covenants to make payments when due. Yo
shall pay or cause to be paid alI mxes assessments and other charges, fines and impositions
atributable to the Property that may attain a priority over this Mortgage and leasehold payments
or ground rents, if any.

You shall keep the Property free from mechanic's or other liens not expressly
subordinated to the lien hereof.
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4, Taxes and Assessments; Rents, You shall pay or cause to be paid when due all
general and special taxes and assessmenis and water, sewer and other charges, fines and’
unposmons attributable to the Properw that may attain priority over this Mortgage, and }easehold
payments or ground rents, if any, and all other sums due under any said ground lease. You shall
provide evidence sansfactory to. Lender of said payments oromptlv after the respectwe due dates
thereof. You shall pay in full under protest in'the manner provided by stamite, any tax or
assessmery you desire to contest.
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5. Haz rard insurance. You shall keep all buildings and improvements now emstme
or hereafter sxmared on the Properry insured against loss by fire, hazards included within ‘the
term "extended“coverage," and such other hazards as Lender may require (including but not
limited to msumrre against flood - damaee) in amounts sufficient either to pay the cost of
replacing the Prop ‘I'fj in full or to pay in full the indebtedness secured hereby, together with the
amount of indebtedrss seeured by any Prior Encumbrances,

The insurance carriers providing said insurance shall be selected by you, subject to
Lender's approva 1, which shall pat be unreasonably withheld. All policies and renewals thereof
shall be in form acceptabe to Lender, shall include a standard momgagee clause with loss
payable to and in form otherwise acs epmble to Lender, and further shall provide for 30 days'
writien notice’ to Lender prior. to canceilation or material change in coverage, Subject to the
terms of any Prlor Encumbramce Lender shall have the right to hold the policies and renewals
thereof, which pohczes and renewals (stamped “Pald") shall be delivered to Lender no later than
10 banking days before e*cpu‘anon of any of saic poiicies. You shall give prompt notice of any.
loss ot damaee to'the insurance carrier(s) and to Leader, Lender may make proof of loss if not
made promptly by you.

If the Pmperty is abandoned by you, or if you fail te iespond to Lender within 30 days
from the date notice is mailed by Lender to you that the insurance carrier offers to settle a claim
for insurance benefits, Lender is aulhouzed to collect and apply e insurance proceeds, at
Lender's sole opnon and d1screuon either to restoration or repau' of 1he Properry or to the.
payment of the sums’secured by thlS Mortgage. You hereby direct any instirance compames to
pay directly to Lender, as its interest may appear, any proceeds in thé evenf.af any loss or
damage.

6. Use, Preservation and Maintenance of Property; Leaseholds; Condc m,mums,‘
Planned Unit Dey elopments You shall keep the Property in good repair and shall not commit
waste Or permit unpaument or deterloratmn of the Property. You shall promptly restore. or,‘
rebuild any buddmgs and xrnprovements now or hereafier on the Property that may becomel
damaged or destroyed You shall cornpiy thh all requirements of law or rnumcxpal ordmances\,
with respect to use, operation ‘and maintenarice of the Property, and shall make no. materia]
alterations in ‘said Property ‘except as requu:ed by law or mumc1pal ordmance without the prror‘
written consent of Lender. If this Mortgace is'on a unit in a condominium or planned unit
development you shall perform all of your obligations under the declaration of covenans
creating or governing the condominitim or planned unit development, the by-laws and regulations
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of the condominium or planned unit development and constituent documents, If tms Mortgaae 15
on a leasehold, you shall perform or cause to be performed all obligations of lessee under said’
lease.

7. Protection of Lender's Security. If you fail to perform any of the covénants and
agreements conained in this Mortcage or if any action or proceeding is threatened or
commenced that matena]lv affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice’ to you, may make such appearances disburse such sums, mcludma
reasonable avorneys’ fees, and take such action as is necessary to protect Lender's interest,
mctudmcr but not limited to makmv repa:rs, full or pamal payment or discharge of Prior
Encumbra'lces payment, settling or discharge of tax liens, payment of ground rents (if any) and
procutemen: of insurance. Lender, in makmv ‘said authorized payments of taxes and
assessments, may-do so in accordance with any bill, statement or estimate procuréd from the
appropriate public oifice without | inquiry into the accurdcy of same or into the validity of any tax,
assessment, sale, forfeieirs, tax lien or title or claim thereof,

Any amounts disbuised by Lender pursuant to this Paragraph 7, with interest theteon at-
the rate then applicable under'the Agreement, shall become additional mdebtedness secured by
this ‘VIortwage. Unless you and Lerut:. agree o other terms of payment, ‘such amounts shall be
payabl€ upon notice from Lender 10 you reqm.stma payment thereof, Nothing contained in this _'
Paragraph 7 shall require ‘Lender to incuf dyy expense or take any action hereunder, and.inaction
by Lender shall never be con51dered a waive, “of any right accruing to Lender on account of any
pravision in this Paraaraph 7,

If Lender required private morigage insurancé 25.a condtoon of making the loan secured
by this Mortgage, you shall pay the premiums’ ‘required to maintain such insurance in effect umil
such time as the requuement for such insurarice terminates iiaccordance with your and Lender's
writlen agreement or applicable law,

8. Inspection. Lender may make or cause to be made tedgnnable entries upon and
inspections of the Property, provided that Lender shall give you aohice prior to any such
inspections.

9,  Condemnation. Subject to the terms of any Prior Encumbrance, iz proceeds of
any award or claim for damages, direct or consequennal in connectton with any condemnation
or other taking of the- Property, or part thereof or for conveyance in lieu of condemiation; are
hereby assigned and shall be paid to Lender, Lender is authorized to collect the proceeds and, at’
Lender's sole option and discretion, to apply said proceeds either to restoration or repair of Lhe
Property or to the payment of the sums secured by this Mortgage.

10.  Continuation of Your Obligation; Forbearance by Lender Not a Waiver;
Remedies Cumulative. Extens:on of the time for pa}'ment or medification of amortization of
the sums secured by this Mortgage granted by Lender to you or any of your successors in,
interest shall not operate o re!ease in any manner, your liability. Lender shall not be requu‘ed
to commence proceedings against such successor or to extend time for payment or otherwise
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modify amortization of the sums secured by this Mortgage by reason of any demand made by
YOU Or your succéssors in interest. Any forbearance by Lender in ev\ercxsmg any nght or remt.dy.
hereunder, - or othenwse afforded by apphcable law, shall not be a waiver of or preclnde the
exercise of any such right or remedy All temedies provided in this Morigage are distinct and

cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and
may be exercised concurrently independently or successively.

11, Successors and Assigns Bound; Joint and Several Llablhtv, Cd—swners
Subject to the provisions. of Pardoraph 16 hereof the covenants and aurc.ements herein contained
shall bind, and the rights hereunder shall inure to, the res;:ectwe successors and assigns of
Lender and you. All covenants and agreements of yours shall be Jomt and several, Each.of you
who co-signs fhis Moncage but does not execute the Acreement (a) is co-signing thls Mort.qane'_'
only to morgage and warrant your mteresz in the Property to ‘Lender under the terms of dus_
Mortgage and to ; el»*ase homesread r1vhts (b) is not personally liable on the Aareement or under
this Mortgage; anc(c) agrées’ that Lender and any other ‘vfortaaaor hereunder may agre o
extend, mod1fy forbear ~r_make any other accommodanons with regard to the terms “of this
Mortgage or the Agreement_without your consent and without releasmc the Mortgagor or
modlfymg this Mortgage as to thar Mortgagor's interest in the Property.

12, Notice, Except for @ny notice required under applicable law to be given in
another manner, any notices required ¢ be given under this Mortgage shall be served by hand
delivery or by certified mail, return receipt e.luested Notices shall be served upon you at the
Property address and upon | Lender at, Lendex ¢-address stated herein. Notices shall be deemed to
have been served and effective. on the’ date of deuve y, if hand-delivered, or thre.. ~days-affer the
date of mailing shown on the’ certified receipt,. if(mijled. Any party hereto may change: the
address 10 which notices are sent by notice as provided hérein,

13. Governing Law; Severabxhty The state and local laws applicable to Lh.lS‘_

sentenc:e shall not limit the apphcablhty of federal law to this P»lmvnce In event that any
provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shail not affect other provssmons of this Mortgaue or the Agreemners: that can be given
effect without the conﬂxctmc provasmn, and to this end-the prowsxons of this I\/‘""toaue and the
Agreement are declared to be severable. As used herein, “costs,” “expenses’ and "attorneys'
fees" include all sums to-the extent not prohibited by applicable law or liraited hereip:

14 Your Copy You shall be furnished a conformed copy of the Agreement und of
this Mortgage at the time of execution or after recordation thereof.

15.  Rehabilitation Loan Agreement. You shall fulﬁll all of your obligations under-_
any home rehabilitation, nnprovement repair or ather loan avrepment that ‘you eater into with'
Lender. Lender, at Lender's optien; may require you to execute and deliver to Lender, in form ;,
acceptable to Lender, an assignment of any’ nghts claxms or defenses that you may have against
parties’ who supply libor, materials’ or services in comneétion with improvéments made to the

Property.
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16.  Transfer of the Property or of a Benefi cxal Interest in Mortgagor. It shall be
an immediate default hereunder if, without the prior written consent of Lender, which conscm-'-'
shall be granted or wmlheld at Lender s sole discretion, you shall create, effect or consent (o or
shall suffer or pemut any conveyance, sale (mcludma mstallmenl saIe) agsignment, transfer,
lien, pledge, mortgage, security interest or other encumbrance or alienation (col]ectweiy,
"transfer") of the Propertv or any part thereof or interest therein (or if all or a portion of the
beneficial interest of Mongagor is transferred, where Morigagor is not a natural person). In the
event of such defauk, Lender may ‘declare the entire unpard balance, including interest,
immediately due and payable; provxded however, the foregoing provisions of this Paragraph 16
shall not apply to the lien of current taxes and assessments not yet due and payable. This option
shall not be exeicised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exereises this optien, Lender shall give you notice of acceleration,. The notxce

shall provide a period of riotdess that 30 days. from the date of service of the notice (as defined in .

Paragraph 12 hereof) withun v hxch you must pay or cause to be pald all sums secured by L!us‘f_

Mortgage. If you fail 10 pay or cause to be paid said sums prior to the expiration of said 30 day

period, Lender may invoke any remedies permitted by this Mortgage without further notice or
demand on you.

17. Acceleratlon, Remednes Exrent as provided in Paragraph 16 of this Morigage,
upen your breach of any of the termination or-acceleration covenants listed in the paragraph
entitled "Events of Default" in the Agreement as events 'of default, including the covenants to pay
when due any sums secured by this Mortcaoe Lender-shall, prior t6 such acceleration, give you
notice as prowded in the paracraph entnled "Declaramz af Event of Default; Remedies" in the
Agreement, spe"lfymcr (i) the pamcular termination coveilait that has been breached; (if) thé
action, if any, reqmred to cure such breach (iif) a date, nut less-than 10 days from the date the
notice is mailed to you, by whith such breach must be cured; and {iv) that failuré to cure such
breach on or before the date SpEClﬁed in the notice may result in acceieration of the sums secured
by this Mortgage, foreclosure by judicial proceedmc and sale of the :’rzporw The notice’ shal!'
further inform you of the right to reinstate after acce’erauon and the rigat to assert in the
foreclosure proce#dmz the nonexistence ofa default or any other defense of yours 0 acceler.auon
and foreclosure. If the breach'is not cured on or before the date specified in the rctice, Lender
may, at Lender's option, declare all sums secured by' this Mortgage to be immedi ar.!y due and
payable wnhout further demand and may foreclose this Mortgage by judicial procecuings,
Lender shall be entitled'to conect on'such proceedmv all expenses of foreclosure, including, but
not limited to, reasonable attorneys' fees and-cost of documentary evidence, abstracts, and nde
TEPOTLS.

Lender may also exercise all remed1es avada’ole to it under the Agreement, mcludmc
suspension of future credit privileges and decredsing the Credit Limit.

18.  Right to Reinstate. Notwiths ianding Lender's acceleration of the payment of the
sums secured by this Mortgage due to your breach, you shall have the right to have any
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a )udgment enforcmg this Mortgage ift (a) you pay ] Lender all sums that would be then due under
£y this Mongage and the Agreement as if no aeeeleratron oceurred; (6) you cure all breachies. of any‘
& other covenanis or aereements eontamed in: thls Mongage, () you pay all reasonable expenses .
incurred by Lender in enforcmg the covenants ‘and agreements contained in this Mortgage, and m?
enforcmg Lender s remedies as prowded in Paragraph 17 hereof, mcludme but not hmlted to,.'
reasonable ‘attorneys' fees; and’ (d) you take such”action ‘as Lender may reasonably require to
assure that the lien of this obhgatton to pay the’ sims secured by this Mortgage shall continue
ummpalred Upon such ‘paymenit and cure by you, this Mortgage and the obligations secured
hereby shall remain in ‘full force and effect as if no acceleration had occurred.

St et B B T T T

19.  Revolving Loan. This Mortgage secures all Loans made and indebtedness,
outstanding under the Agreement from time to_time (whether such Loans or mdebtedness
represent obligatory or discretionary advances) within 20 years from the date of this Mortgage.
The Loans outstmr*'ng shall be secured to the same extent as if each were made on the date of
this Mortgage, and-(ne fact that there is no outstandmo indebtedness under the Agreement shall
not affect the priority ¢f the lien'of this Mortgage as it exists on the date of the Morreage This
Moneaae shall be prior/toall subsequent liens and ‘encumbrances (eY.CEpt for tax liens :md
assessments Jevied on the Fre crty) even if there is no indebtedness owing under the Agreement, -
to the extent of the Credit Limi¢ shiown in the Agreement and on the first page hereof plus all”
other amoumts owing under the Agresment and/or secured by or that may be secured by this
Mortgage,

20. Asswnments of Rents Appointment of Recerver As additional secunty
hereunder, you hereby assign to Lender the rents-ui the Property, provided that you shall, prior
to acceleration under Paraeraphs 16, and 17 hert."f or abandonment of the Property, have the
right to collect and retain such rents as Lhey become dds and payable.

Upon acceleration under Paragraphs 16 and 17 her¢of or abandonment of the Property,
and further notice to you, Lender shall be entitled to have a receiver appointed by a court'to
enter upon, take possessmn of and manage the Property and to collect the rents of the Property,'
including . those past due. Said receiver shall have the power to col! ectsaid rents from time of
acceleration through the pendency of any foreclosure proceedme and doring the full, starutory
period of redempnon if any. All rents collected by the receiver shall be apm'ed first to payment
of the costs of marmeement of Lhe Property and coileetlon of rents, mcludmg, bt not limited to,
receiver's fees, premrums on receiver's bonds and reasonable antorneys' fees, widThen to the
payment of the sums secured by this Mortgage, The receiver shall be liable to accourit-only for
those rents actually received.

21.  Release. Upon payment of all sums secured by this Mortgage, Lender shall
release this Morigage upon your payment of all costs and fees to release same, if any. You shall
also pay all costs of recordation; if any.

72.  Homestead Waiver. By signing below, you waive all rights of Homestead'
exemption in the Property.

TIY2554 08/14/95 0926







UNOFFICIAL C@P#étittr o

++ proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of
4 a judgment enforcing this Mortcage if: (a) you pay Lender all sums that would be then due undef
"t this Mortgage and Lhe Acreement as if no acceleranon occurred (b) you cure all breaches of any
. other covenants or arrreements contamed in this Mortgnve, (c) you pay all reasonable expenses
. incurred by L ender in enforcing the covenants and agreements contained in this Mortgage, and in
- enforcing Lender's remedies as prowded in Paraoraph 17 hereof, including, but not limited t3,
i reasonable attorneys' fees; and (d) you take such action'as Lender may reasonably require to
™ assure that the lien of this obhaanon to pay the sums ‘secured by this Mortgage shall continue
unimpaired. I.vpon such pay yment ‘and ‘cure by you, this Mortgage and the obligations secured
hereby shall remain in full force and effect as it no acceleration had occurred.

19, “Rer olvinw Loan. This Morigage secures all Loans made and indebtedness
outstanding undei fie Acrée‘mem from time to time (whether such Loans or indebtedness
represent cbligatory or Giscretionary advances) within 20 years from the date of this Mortgage.
The Loans outstanding sno.l be secured to the same extent as if each were made on the date of
this Mortgage, and the fact fut there is no outsu'mqu mdebtedness under the Agrezment shall’
not affect the priority of the Yicn of [hlS Mortgaoe as it exists on the date of the Mortgage. This
Mortgage shall be prior to sl inbse quent liens and encumbrances (e\cept for tax liens and
assessments levied on the Properry) even if there is no indebtedness owing under the Agreement,
to the extent of the Credit Limit showii-inthe Agreement and on the first page hereof, plus all -
other amounts owing under the Aarcemcnr ardfor secured by or that may be secured by this
Mortgage,

20.  Assignments of Rents; Appointmert of Receiver. As additional secunty
hereunder, you hereby assign (o Lender the rents of the Progerty, provided that you shall, priot
to acceleration under Pmaorapm 16 and 17 hereof or abanasament of the Property, have the
right to collect and retain such rents as they become due and payaile.

Upon acceferation under Paragraphs 16 and 17 hereof or abairenment of the Property,
and further notice to you, Lender shall be entited to have a receiver ﬁl;pcmtcd by a court 10
enter upon, take possession of and manaoe the Property and to collect the rents of the Property,
including those past due, Said receiver shall have the power to collect said vents from time of
acceleration through the pendency of any foreclosure pl’DCE"dm“ and dunnc the_fin} starutory
period of redempuon, if any. All rers collected by the. receiver shall be appl:ed first‘te payment
of the costs of management of the Pmpcrry and collection of rents, including, but not linated to,
receiver's fees, premlurns on receiver's bonds ‘and ‘reasonable attorneys’ fess, and then (o die
payment of the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actally received.

21, Release.” Upon payment of all sums secured by this Mangage, Lender shall
release this Mortgage upon your payment of all costs and fess to release samie, if any, You shall
also pay all costs of recordation, if any.

22, Homestead Walver. By signing below, you waive all rights of Homeéstead |
exemption in the Property.
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23, Authority to Sign, if Corporation. The execution of this betgage has been
duly authorized by our Board of Directors,

24.  Riders. The Condominium Rider atached hereto, if any, is incorporated herein
and made a part hereof.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER PRIOR ENCUMBRANCES

You and Lender request the holder of any Prior Encumbrance or other encumbrance with
a lien that has priority over this Mortgage to give notice to Lender, at Lender's address set forth
on page one <t fis Mortgage, of any ‘default under the Prior Encumbrance and of any sale ot

other foreclosurz astion,

IN WITNESS »WHEREOF, Mortgagor has execuiéd)this Mortgage,

. Sehlitter Mongager

Mangagor
Ahsila Jediito |
Sheila L. Schlitter Martgagor

Mongagor

SPACE BELOW THIS LINE FOR ACHs \OWLEDGMNENT

STATE OF ILLINOIS )
) SS
COUNTY OF oK )
1, Cgrnenine g whwieersez, 2 Notary Public in and for said county angd "aéq],trilg;ﬁ;eby
certify that §yanjev A, Schlirrer & Shefla L. Sehlitker h/w as ben, sy w Personally
known to be the same person(s) _are_. stbscribed to the foregoing instrument, apmred before.

me this day in person, and acknowledced that _the y swned and delivertd the said
instrument as ppeqe _ free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 27 __ day of Julu o 1998

4%&#&%&4&’ -‘#/L M 4/

Notary Publie

é "OFFICIAL SEAL"
E CATHERINE £, WiNKOFSKE .
¢ Notary Pubflc, State of ilinals
_ fy Sommisslen Explm Auld, 31, 2000
TIY2534 08/14/96 0926
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