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Y
American National Bank
MORTGAGE

THIS MORTGAGE IS DATED JULY 13, 1998 between Stamry 'lorn, divorced and not slnce remarrled whose

& Trust Co. of Chlcago, whose address ls 120 S. LaSalle Streel, Zm .ago, I 60690 (referred to below as
"Lender”). :

GRANT OF MORTGAGE, For valuable conslderelion Granlor mortgages; v/aivants, and conveys to Lender all
of Grantor's rlght title; -and interest in .and. to the lollowmg described real proveny, together with all exrsllng ori
subsequently erected or affixed burldmgs, lmprovemenls and- fixttires; all easements, rights of ‘way;. and
appurtenances; all water, water. rights, watercourses and ditch- rights (including steck in utilities with. ditch or
irrigation rights); and all. other rlghts. royaltles. and pronts relatlng to the real property, indls uding without: limitation-
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State o¢ lllinois lthe "Real

Property"):
LOT 16 IN THE SUBDIVISION OF LOTS 12 TO 29 INCLUSIVE IN BLOCK 3 OF CUSHMAN'S :
HESUBDIVlSlON OF THE NORTH 1/2 OF BLOCK 4, IN. SHEFFIELD'S ADDITION TO CHICAGO IN. THE-
SOUTH EAST. 1/4 OF THE.NORTH EAST 1/4, OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14'EAST
OF THE THIHD PHlNClPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

The Real Property, or its address is commonly known as 2108 N. Fremont, Chicago, IL 60614, The Real
Property tax identification number is 14—32-218—04?—0000

Grantor presenlly asslgns 1o Lender all ot Granlor 5 rlght title, and interest in and to all leases of the Properly and_
alt Rents from the Property In addition Grantor grants to Lender a Uniform Commercial Code security’ interest in

the Personal Properly and’ Flents

DEFINITIONS The lollowlng words shall have the following meanings when used in this Martgage. Terms not,v
atherwise defined in this Mortgage shall have. the meanings- attributed to such terms In the Uniform Commermal-‘
Code. All references to dollar emounts shall mean amounls In fawfut money of the United Stales of Amerlca

Grantor. The word "Grantor” means Stanley Horn The Grantor I the mortgagor under this Modgage
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Guarantor. . The word "Guarantor" means and includes without -limitation each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements: - The. word. “Improvements™ means and_ includes without limitation all existing and future.
improvements,. buildings, 'struciures, mobile homes affixed on the Real Propery, facifities, additions,
replacements and other construction on the Real Property.

Indebedness,. The:word: "Indebtedness” means all principal and inlerest payable under the Note and any
amounts expended or advanced by. Lender lo'discharge obligations of Grantor or expenses incurred by Lender
to. enforce: obligations of. Grantor under this Mortgage, together with interest on' such amounts as provided in
this Mortgage: At no-{ime shail -the principal amount of Indebtedness secured: by the:-Mortgage, not
fncluding sums advanced {o prolect the security of the Mortgage, exceed the note amount of §61,000.00.

Lendér. The word "Lender" means American National Bank & Trust Co. of Chicago, its successors and
- assigns. The Lender Is the mortgagee under this Morigage. . _

Mortgage. - The wird. "Mortgage” means this Morigage between Grantor and Lender, and .includes without

Iimitatlon-a_!ll ass_ig-:m_enls and security interest provislons relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note o credit agreement dateg July 13, 1998, in the original
principal amount of $61,0r0,00 from Grantor to Lender, to'gethé; with all renewals of, extensions o,
modifications of,. refinancinys of.consolidations -of, and substitutions for the promissory note of agreement.
The interest rale on the Note is'3502%. The maturity date of this Murtgage is August 1, 2005,
Persondl Property. . The words:"Prisunal Praperty™ mean all equipment, fixtures, -and other anicles ol
gersonaif_property%;_now:_or,. hereafter.oxned’ by Grantor, and now or hereafter, attached or affixed:to. the Real
roperty; together:.with all- accessions, paits :and:additions to; all replacements: of, and ait substitutions fer, any
of such: property: -and. together: with. ail- proczeds: (including_ without ™ limitation all insurance. proceeds and
refunds:of premitims).from any sale or other giszosition of the Property.

Property. The word "Property" means colle;ﬁtivully the.Reai Property and the Personal"ProbenY.

Real Property.  The words."Real Property" mear the property, inlerests and rights described above in the
"Grant of Morlgage” section. . . | N
_Related Documents. The words "Related: Documents” mean and include without. limitation alt promissory
notes; ; credit agreements, loan agreements, -envirenmental agreements, guaranties, security agreements,
morigages, deeds of trust, :and: all other instruments, agree:zn’s and documents, whether now or hergafter

existing, executed In. connection. with the Indebtedness.

Rents;. The word "Renis" means-all present and future rents, reverues, income, issues, royalties, profits, and

other benefits-derived from the Property.

THIS; MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND* PERSONAL: PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF 74C INDEBTEDNESS AND (2)
PERFORMANCE .OF :ALL" OBLIGATIONS. OF GRANTOR "UNDER- THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACpEPTEQ ON THE FOLLOWING TERMS:! _

PAYMENT -AND. PERFORMANGE, | Exc,ept. as. otherwise provided in this Mortgage; Grantor shall pay-to Lender-all
amounts. secured:-by this Mortgage as they become due, and shail strictly perform all of Giantor's obligations
under this Morgage. . © " -
POSSESSION: AND: MAINTENANCE OF THE.PROPERTY. Grantor agrees that Grantor's pesssseion and use of
the Property. shali:be.yoverned by the following provisions: _ , |
Possession: and: Use:- -Until in. default, Grantor may remain in possession and conlrol of and operate and
manage the Property and collect the Rents from the Froperty. . o
Duty‘io-Maintain. “Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements,-and. mainienance necessary to preserve its value. .
Hazardous Substances. The {erms "hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened’ release;" as- used: in: this Mongage, -shall have the same meanings as set forth in the
ComPrehenswe:E_nvfronmemal;- Response, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9501, et-seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L.. No.
99--499 (,"SAI#A-"_') «the.Hazardous Materlals Transportation Act, 49 U.8,C, Section: 1801, et seq., the Resource
Conservation -and: Recovery: Act, 42 U.S.C.. Section 69071, et se%‘. or other applicable state or Federal laws,
rules;. or regulations adopted pursuant to an)‘ ol the foregoing.. - The:terms "hazardous waste" and "hazardous
_ substance’ shall also.include, without limitation,” petroleum. and petroleurm by-products or any fraction thereol
and asbestos. Grantor represents.and warrants'io. Lender that:” (a) During the period. of Grantor’s ownership
- of the. Property, thére- has been no use;” generation,” manufacture,: storage, treatment, disposal, release or
threatenedé-_re!ease;of.:an)f-' hasardous waste or substance br any person.on, under, about or from. the' Property;

(b} Grantor-has.no; knowledge-of,. or reason to believe thaf. there has been, except as previously disclosed {0
and. acknowledged' by: Lender in writing,: -(g‘ any use, generation, manufacture, storage, treatment, disposal,
rdo

release, or threatened release of any hazaraous waste Or substance an, under, about or from the Property by
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any prior owners or occupanis.of thegP,ropertJlu or -(ill__) any actual or threatened litigation or-claims of.any-kind.
by any person:relating: to.such: matters; and .(c):Except: as. previously disclosed to and-acknowledged- by
Lender In.writing,. () neither Grantor nor.any.tenant,:contractor, agent of-other.authorized user of the Property
shall use, generate, manufacture;-storej-treat, dispose of, or release any hazardous waste or.substance-on..
under, about ‘or-from:the" Property. and - (i} any-such. activity. shall be conducted-in. com liance with all
applicable federai, state;-and: local-laws; regulations: and ordinances, including without limhatlon. those-laws,
regulations, and-ordinances: described  above:. Grantor authorizes Lender and. its agents to enter upon the .
Property: to-make:such -inspections: and; lests, at: Grantor's- expense, as Lender- may .deem appropriate {o-
determine: compliance .of.the’ Property. with: this' section' of the Mortgage, Any inspections. or tests made. by,
Lender shall:be for'l.ender's’ Furp_oses: only and -shall: not be construed to create any responsibility or.llability -
on the part:of.Lender:to Grantor, or-to-any other person..- The representations and warranties contained hereln
are based-on Grantor's: due: diligence.'In. investigating the Property for hazardous waste and' hazardous
substances.. - Grantor, hereby.. (a) releases and: waives any-future claims- against Lender for indemnity or
contribution in the .event-Grantor. becomes ‘liable-for cleanup or other costs. under any such-laws, and-: (b)
agreesi to- indamnify .and hold:-harmless- Lender:.against :any -and all claims, losses, liabilities, damages,
penalties,-ans expenses:which:Lender may: directly or indirectly sustain. or suffer. resuiting. from a, breach. o
this_section ci-ine-Mortgage: or. as. a:consequence of ‘any- use, generation, manufacture, storage, disposal,
release or threaienad:-release:occurring prior to Grantar's ownership or Interest in the Property, whether.or not.
the -same. was. ¢r_should: have-been known:to. Grantor, . The provisions of this.-section of the Morigage,
including: the. obligalion: to: Indemnily:. shall survive ‘the: payment of the Indebtedness and the satisfaction :and
reconveyance of tne:iza of thissMortgage.and:shall not be affecled by Lender's acquisition of any Interest in
the Property, whether vy fzraclosure or otherwise, _ .
Huisance; Waste. - Granto: -s)1all-not:cause, conduct. or permit any nuisance nor-commit, permit, or. suffer-any
stripping-of or waste on:or:t< ine-Property or any’ portion. of the: Property. Without limiting the generality of the -
foregoing;: Grantorwill. not remaoviy; or. grant ‘to: any,:other. party the right ‘tc -remove, any timber, minerals
{includingoit and. gas), soil, grave: ;. rock. praducts. without the prior written consent of Lender. .

Removal of Improvements: : Grantor sha'l-net demolish or.remove any improvements.from the-Real: Property’
without the: prior. written consent of Lender. . As a condition-to the removal of any improvements;:Lender may-
require. Grantor  l0-.-make: arrangemerts. satisfactory’ to Lender lo replace such Improvemenls’ wit
improvements of at least equal value. _ L
Lender's Hi?ht'_toEmer; Lender and its ages-and representatives may enter-upon the Real Property at all
reasonable . fimes. to‘attend-.to: Lender's Interests and' to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this'Mortgage.

Compliance with Governmental: Requirements,- Graite,_shall promplly comply with. all iaws, ordinances, and
regulations, now .or. hereafter in;effect, -of all:governmente: authorities applicable to the use or cccupancy:of the
Property.:..Grantor . may: contest:in.good” faith-any such law.‘oidinance; or regulation and- withhold-compliance
during-any proceeding, including appropriate appeals, so long 25 Grantor has notifled: Lender in writing prior to

doing_ so ‘and :so:long-as,-in- Lender's: sole: opinion,- Lender
Lender may: require Granlor to post adequate security or a suiety bend, reasonably sa
protect Lender's interest.. ‘ S 5 . :
Duty to Protect. Grantor agrees neither to abandon nor-leave unattercdsd the Property. - Grantor shall do all
other acts, in: addition:to those.acts.set forth above in this-section,- whiciy from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare imniediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent,.of all-or.any
part of the Real Property, or any-interest in-the Real Property.. A "sale or transfer” means the conveyance.of Real
Property _or any right, title. or interest. thereln; whether legal, beneficial or equitable;” wnather voluntary. or .
involuntary; whether by outright sale, deegd, installment sale contract, land contract, contract for ‘deed, leasehold:
interest with a term greater than three (3).years, lease~option contract, or by sale, assignment, ¢r t'ansfer of.any
beneficial interest in or to any land trust:helding title to the Real Property, or by-any ather method of conveyance:
of Real Property interest, If any Grantor is a corporation;” partnership- or limited liability. company, transfer: also:
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests -
or limited liability. company Interests,.as the case may. be, of Grantor. However, this optlon shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lilinois law. - _
.I\‘;tA)r(tES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
ortgage. S o _ o e
Payment. Grantor shall pay when:due:{and: inall.events prior to dellnquencyi all-taxes; payroll‘taxes, speclal
taxes, assessments,.water. charges-and sewer service;charges. levied: against or on account of the Property,’
and shall ‘pay -when: due:all:.claims -for work done:.on or-for.services rendered or material furnished: to- the:
Property, Granior: shall};’maintaing‘thetPropertry,tree of-all liens having priorlty over .or equal-to the inlerest of.
Lender ‘under this.Mortgage,: except for the lien of taxes and assessments not due, and except as otherwise-
provided In the following paragraph. v | . e
Right To Contest. - Grantor:may/withhold: payment of :any:tax,-assessment, or.claim in-connection-with a good:
failh dispute over:the obligation:to:pay;; so.long as:Lender’s interest in:the Property is not Aeoi)arduzed;-:_lf alien.
arises or is: filed: as: a;result of-nonpayment;:Grantor shall within-fifteen (15) day§: after. the lien-arises or,"if a:
lien is filed, within fifteen {15) days after' Grantor has notice of the filing, securethe discharge of the-lien, or it

§ interests in the Propert%/ are: not jeopardized.
isfactory to Lender, to
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reﬁuesmd-‘by‘,!.ender,-.- deposit: with. Lender .cash: or a sufficient corporate surety. bond or other security

satlsfaclory to Lender:In:an amount sufficient to discharge the lien éalus any costs and atiorneys' {ees or other
charges that. cauld.accrue as-a result of a foreclosure-or sale:under the flen. - In any contest, Grantor shall

defend.itself and. Lender and shall satisly any. adverse judgmenl before. enforcemem-_,agams_t the Propeny.

Grantor- shall name: Lender as an additional obligee under any surety bond furnished in the contest

proceedings,

Evidence of Payment.’ Grantor shall upon: demand turnish to Lender satisfactory evidence of payment of the

laxes:or assessments. and shall authorize the ‘appropriate governmental cfficial 10 deliver 1o Lender al any time

a written statement of the taxes and assessmenis against the Property. '

Notice of. Constructlion.’ Grantor.shall nolify’ Lender at least fifteen. (15) days before any work is commenced,

any:services are: furnished; or. ar:iy-materials-are supplied to the Property, if any-mechanic’s llen, materialmen’s.
llef, or ‘other:lien could:be-asserled: on-account of the work; services; or materials: Grantor wﬂ} upon request
of Lender. furnish:to: Lender advance assurances satisfactory 10 Lender thal Grantor can and will pay the cost

of such'improvements.. . ‘ o ,
aﬂgPEHH'Bm‘&’.GE INSURANCE. The following provisions relating o insuring the Property are a part of this
orgage. | ’
Maintenance ¢f irzurance, Grantor shall procure and. maintain’ policies ol fire insurance with standarg
extended.. coveraye: endorsemenis on’ areplacement’ basis .Tor . the full insurable - value.- covering ' all
lmproveme_msaon»fne uali Property in an amount: sufficient to: aveid application: of any coinsurance clauss, and
with & slandard mongagee-clause'in. favor of Lender. .Policies. shall be:written by such. insurance companies
and: in.such form.as. may v 2 reasonably acceptable to Lender.: Grantor shall deliver to Lender certificates of
coverage‘from. gach: insure’containing' a stipulation that coverage will not be.cancelled or diminished without a.
minimum-often:(10) days' prise,written‘notice 1o-Lender: and not containing_any disclaimer of the insurer’s.
liability. for fallureto. give: such noti e, Each insurance policy also shall inglu > an endorsement providing that
coverage:in-favor, of Lender will ot b impaired. in: any way by any act, omission or default of Grantor or.any
other persen. -Should.the Real Propeny at-any time become focated in' an area designated. by the: Director of
the Federali Emergency Managemeni Agency ‘as a speclal flood hazard area, Granfor agrees 1o obtain and
maintain-Federal Flood: Insurance for tha 1! unpaid principal balance. of the (oan, up to the maximum poiicy
limits: set under the National Flood - Insurancs ~rogram, or as otherwise required by {ender, and to maintain
such.insurance for, the.term of the loan. ~ ~ , o
Application: oi:Proceeds. Grantor shall prompily notify Lender of any loss.or damage to the Property. Lender
may make prool.of loss i Grantor falls 1o do ‘sa within' fifteen (15_)‘. days of the Casually. Whether or not
Lender's: security' is-impaired, Lender may, at it eipction, apply -1he  proceeds- 1o the reduction of the
Indebtedness, payment .of. any-lien: affecting the: Proparty, or the restoration. and’ repair. of. the: Property, If
Lender;elects 10-apply. the: proceeds: to restoration and, renair, Grantor shall repair or replace the damaged or
destroyed: improvements.in, a manner. safisfactory to.Lendzr.  Lender shall; upon satisfactory prootl of such
expenditure,pay. or reimburse Grantor from the: proceeds. jor the reasonable: cost.of repair.or restoration i
Grantor. is.nottin: default:hereunder.: “Any proceeds. which'have not-seen disbursed: within 180: days after their
receipt. and’which Lender has: not committed: to-the: repair or restoratian of the: Property: shall be used first to
pay- any-amount- owiré?- fo-Lender. under this'Morfgage, then to pregay accrued: interest, and the remainder, if
~any,-shali:be’ applied to the princlpal balance of the Indebtedness . )f Lender holds any proceeds after
~payment in.full of the: Indebtedness, such proceeds shall be paid to Grantsi. ‘
Unexpired- Insurance- at- Sale.... Any unexpired insurance shalf inure (6 the benefit of, and pass to, the
purchaser- of_the: Property’ covered: by .this. Morigage. at. ang trustee's sale 9, alher sale held under the
. provisions. of this Mortgage, or at any foreciosure sale of such Property. , _
EXPENDITURES  BY LENDER. If Grantor falls to: comp!{wilh.any’provision of-this Mangage, or if any action: or
roceeding: is. commenced-that- would: materially -affect Lender's interests: in the: Propery.” Cender on. Grantor's
ehallimay; but shall nat-be required to, take any'actjon that Lender deems: apﬁropriate,- ny amount'that Lender
expends.in:so.doing will: bear interest af the rate provided. for in the: Note: from the date incurrd ox paid by Lender.
to the-date: of repayment:by. Grantor. . All- such-expenses, -at Lender’s option, will (a) be: payablz:cn demand, (b)
be.added to the balance. of the Noteiand be apportioned among and' be payable with any installnient payments. 10
become-due:during. elther (i) the ferm. of ‘any. agplicable- insurance:policy.or (in) the rerpammﬁ; term.of the Note, or
(c).be.treated: as:a balioon payment which will be dug and Pay,able;at.the‘ Note's maturity, This-Mortgage also will
secure payment of these amounts. - The rights. provided for in this paragraph. shall be in addition to any other
rights or. any remedies. to: which. Lender. may be- entitled on-account o! the defaull, Any such- action by Lender
gagllf-not be construed'as curing the defaulf so- as to bar Lender from any remedy that it otherwise would have
nmggl:ngw; DEFENSE OF TITLE. The following provisions refating to ownership of ihe Property are a part of this
Tile.. Grantor warrants. that: _(a) Granlor holds- good and” marketable titte of record to the Property in. fee
- simple; free and. clear.of all liens. and- encumbrances other than those set forth: in the-Real: Property description.
or-n: any: thtie: Insurance policy, title:report, or fina! tzue-‘oFmion-- issued.in. favar of, and. accepted by, Lender in
cannection: with:this:Morigage, and- {b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage.to-Lender, o
- Defense of Title. Subject to.the exception in the paragraph above, Grantor warranis and will forever defend
the:titie. to: the::Property. against-the Jawful. claims of. all persons, _ In the event- any- action or..proceeding is
commenced: that.questions; Grantor's title or:the interest of Lender under this Mortgage, Grantor shall defend:
the action-at. Grantor’s:expense;. Grantor may be the.nominal:party: in-such: proceeding; but Lender ‘shall be. .
entitled to participate in-the proceeding and t0 be represented in the proceecing by counsel of Lendar's own
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cholce, and Grantor will deliver,-or. cause to be delivered, to Lender such inslruments as Lender may request
from time to time'to permit such participation: _ : _
Compliance With Laws.. Grantor. warrants: that the: Property-and Grantor's use of the Property complies with-
> all existing.applicable faws, ordinances, and regulations of governmental autharitles. N
1. CONDEMNATION.’ The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgnt‘:atlcri’fof-.N'et- Proceeds.. If all or any part of the; Property Is condemned by eminent domain proceedings
or by any proceeding.or.purchase In.lleu: of.condemnation, Lender -may at its election require-that ail -or.‘any
ortfon of the: net-:'i)roceeds-‘o{ the award. be appiied:te-the Indebtedness or-the repalr-or restoration- of: the
roperty.. The net:proceeds: of the award, shall. mean. the .award-after. payment of all reasonable ‘costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.
Proceedings.: If anyiproceeding:in'condemnation is filed, Grantor shall promptly notify' Lender in writing; ‘and-
Grantor. shall: promptly- takesuch: steps: asi'may: be: necessary to defend -the ‘action” and oblajn: the’ award.
Grantor_ may:be the ‘nominal party:in. such :proceeding, - but ‘Lender shall be entilled 1o participate iin:the .
proceeding. Zud: torbe represented:in- the: proceeding:by counsel of its own cholce, and Grantor wiil dellver or.:
cause-to.Le dejivered to Lender such Instruments as may be requested by it from time to time to permit such

participation. -

IMPOSITION: OF  TAYZS . FEES. AND. CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

Y

relating to governmenial laxes, fees and charges are a part of this Morlgage:

Current Taxes, Feev.apd Charges.: Upon: request by Lender, Grantor shall execute such documents in
addition ‘to- this-Mortgage «nd-take whatever.other.-action.Is. reguested by Lender to perfect-and. continue
Lender’s lien:on:the Heal P:operty.. Grantor. shall'reimburse. Lender for all taxes, as described below, together
with all expenses. incurred  in:recording,..perfecting: or-continuing: this Mortgage, including without limitation all
taxes, fees, documentary stamys; ard other charges for recording or registering this Morigage.

Taxes. The tollowinF,.snai!{ constitute:taxes. o which: this section applies: (a). a‘s_Peclflc tax upon: this: type of-
Mortgaae or.upoen all-or’any part:of ‘ne:Indebtedness secured by this Mortgage, - (b) & specific tax on Grantor
which Grantor is authorized. or:requirad:to deduct: from  payments on the indebtedness secured by this type of
Mortgage; (c) a tax.on-this type: af-Moni3aye chargeable against the Lender or the holder of the.Note; and %ﬂ)
?;. sp?m ic tax on ali or any’ portion of the Ind2bledness or on payments of principal and interest ‘made by

rantor.

Subsequent: Taxes.: If.any tax. to. which this. zecilon applies is enacted subsequent -to- the date. ol this.
Mortgage, this-event shall have.the same:effect as.an Event of Default (as defined below{i and Lender may
exercise any. or. all-of.its available:remedies.for an 'Fvent of Default as provided below unlass Grantor:either’

ond or other security satlsfactory

{a) pays:the;tax before: t:becomes:.delinguent,-or. '?L‘;ycomests the. tax -as-‘grovlded above in: the Taxas. and:

iens sectlon and deposits with. Lender cash or a sutfic.end 2orporate surety

to Lender. .

SECURITY. AGREEMENT; FINANCING: STATEMENTS. The foiioving provisions relaling to this Mortgage as a

security agreement are a part of this Morigage. . _ -
Securim;A?r_eement:.:‘:This:__'lnstrument;{shalI\ constitute a security careeraent to the-extent any of the Property
constitutes:fixtures-or: other:persanal- property, and.Lender shall haved!"af the rights of a secured party under
the Uniform Commercial Code as:amended from time to.time. : _ _
Security:Interest.. Upon: request. by Lender, Grantor.shall execute finansing statemenls. and take whatever.
other action:is.;requested by Lender. to,,perfect, and, continue ‘Lender’s -sacunty interest in the Rents. and
Personal: Propefty.- .. In-addition: to-recording. this: Mortgage In: the real property records, Lender may, at any"
time and: without-further:authorization from-Grantor,.file executed counterparts, cories or reproductions of this- -
Mortga e.;as;-'a;;ﬁnancingi'--.statemenl.\ Grantor-shall: reimburse Lender-for all expensas.'curred In-perfecting’or.
continulng:this-security-Interest. . Upon: default, Grantor.shall assemble the Personal 'P.’dl"d!!Y‘.Eﬂ' a manner-and. -
at a place reasonably.convenient:to.Grantor and Lender and make it avaliable to Lender within three-(3) days
after receipt of written demand from Lender. ‘

Addresses.: . The majling:addresses:'of. .Grantor: (debtor). and- Lender.(secured party), from. wiuch Information-
concerning.the-security: interest-granted: by this: Mortgage: may.be obtained (each as required- by the Uniform
Commercial:Code),- are as-stated. on the first page of this Mortgage. , .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-Iin-fact'are’a part of this Mortgage., . o . _
Further Assurances. At any:-time;:and:from time:tc time, upon request. of Lender, Grantor ‘will. make, execute .
and defiver, or will:cause: to: be-made; executed or delivered, to Lender or 1o Lender's designee, and. when.
requested by Lender, cause to: be' filed;: recorded;-refiled; -or rerecorded, as the:case-may be, at:such:times:
and in such offices’and: places-as:Lender. may. deem:appropriate, any-and all-such.mortgages, deeds. of trusl,:
security.‘deeds, »securlty - agreements;financing.:statements, continuation  statements,  instruments ‘of-further.
assurance;:certificates; and:other documents:as-may, in-the sole opinion of Lender,-be necessary. or desirable
in_order-to: effeclua_te:?afjcomplele‘;gnerfgct;::‘;co_ntiﬂl'-!e. or preserve . (a) the-obligations of Grantor under:the-Note;.
this Mortgage, and' the:Related: Documents; and: (b) the liens: and. security interests created by this:Mortgage
as first-and.:prlor lienson: the: Property, whether:now. owned: or hereafter  acquired by Grantor. . Unless::
prohibited: by:law. or:agreeditoitheicontrary:by:Lender in-writing, Grantor shall reimburse Lender for all costs
and expenses incurred-in connection with-the matters;referred to in'this paragraph. _—
Attorney-in-Fact’ If Grantor falls:to;do:any: of:the thin s-referred.to.In the preceding. paragraph; Lender.may:-
do so for.and.in the name:of Grantor.and:at:Grantor's -expense.. For such. .purposes,. Grantor.hereby. ..
irrevocably appoints Lender as’ Grantor's attorney-in~fact for the purpose of making,” executing, delivering,”
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filing; recording, - and. doing’ all- other things as_may: be necessary or desirable, in Lender's sole opinion, to
accomplish-the maiters referred to in the preceding paragraph.
FULL PERFORMANCE. : f Grantor pays-all the indebtedness when due, and otherwise performs all the obligations
imposed upon: Grantor.under this Morigape, Lender shall execute and:deliver to Grantor a suilable satisfaction. of
this::Mortgage:and: suitable statements- of - termination: of any financing stalement on file evldepcmf;: Lender’s
security: interest .in. the: Rents: and.-the ‘Personal Property. ~ Grantor will pay, if permitted by applicable law, any
reasgnable termination.fee. as determined: by Lender from.time (o time, If, however, payment is made by Grantor,
whether volkuntarsq or otherwise, or: by. guarantor-or. by any third: party, on the Indebtedness ang thereafier Lender
s forced to:remitithe amount:of-that-payment {a) to Grantor's trustee in bankruplcy or to any similar person under
any federal: or; state-bankrupicy law:or 1aw. for. ihe reliefl of deblors, (b) by reason of any judgment, decree or order
of any court; or administrative_body having jurisdiction  over Lender or any of Lender's property, or {c) by reason of
~any;, Settlement. or- compromise -0l any- ciaim: made’ by Lender with any’ claimant {including without fimitation
Grantor), the Indebtedness shall be: considered unpaid for the' purpose of enforcement of this Morigage and this
Mortgage- shail -continue 10-'be effeclive .or ‘shall be reinsiated, as the case may .be, notwithstanding any
cancellation of th's:Morigage-or, of any note or other.instrument of agreement: evidencing the Indebtetness. and the
Property willl continug to. secure the. amount repaid or recovered to the same extent as. if that amount never had
beens‘,orlqinaﬂy:recewedaby': Lender, and Grantor shall be bound by any judgment, dccree, order, settiement or
compromise relating (o the Indebtedness or to this Morigage.
DEFAULT. Each of the {rdnwing, at the option of Lender, shalt constitute an event of defaull {"Event of Defaull)
under this Mortgage: ,
Defaull on.Indebledness. " ailure of Grantor to make any payment when due on the Indebtedness.
Default.on- Other. Paymentz, " Falture ol Grantor within the time required by this Mongage tc_make any
payrﬁen_!_ for 1axes or insurance or any other payment necessary 1o prevent filing of or 10 effect discharge of
any lien, , _
Compliance Default. Failure of Greator to comply with any-other term, obfigation, covenant or condition
confained-in this Mortgage, the-Note e In any of the Related Documents; , :
False Slalements. ,Any,'-warrani}\;, represer,ation. or statement madeg or furnished 1o Lender by or on behaif of
Granior -under: this’:Mortgage,- the: Note o the: Related Documents is false or misleading in any material

respect, elther now. or at the time made or furniched.

Defective: Callateratization. . This. Mongage or any, 6! the Related Documents ceases 10 be-in full force and
effect: {including. failure- of -any collateral documents to create a valid and perfected security interest or lien) at

any time.and far any reason. . o ‘ ‘
Death. or ‘Insofvency. . The death of Grantor, the Insolv:nry of Grantor, the appoiniment of a receiver for any
part- ol Grantor's -properly, any. assignment for the bened’” o° creditors, any type of. creditor workoul, or the
commencement of any proceeding under any bankruptcy or iisu'vency laws by or against Grantor,

Foreclosure, Forfeilure, etc.: Commencement. of foreclosure ar forfeiture proceedings, whether by judicial
proceeding; seli-help, repossession or any other method, by any: r.reuitor of Grantor or fny any governmental
agency agalnst any of the Properly. However, this.subsection ‘siall rot- apply in the even! of a good- faith
dispute: by Grantor+as to-the validify or reasonableness of the. claim which is: the basis of the foreclosure or
foreleiture proceedln%,—:proyided-‘t_ha Grantor gives Lender written notic2 uf-such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other  Agreement.’ Any breach by Grantor under the terms of eny other agreemeni belween.
Grantor and: Lender(hat-Is- not remedied within. any grace-perlod: FI’OVIdedf thera'n, including: without limitation
any.agreement concerning any indebtedness or other obligation of Grantor 1o Lenazr, vvhether existing now or

later. o . ,
" Events Affecting’ Guarantor.. -Anr'of the preceding events occurs wilh respect 1o any Guaranior of any of the-

Indebtedness.or, any: Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability

under, any Guaranty of the Indebtedness.

Insecurity.: Lender reasonably deems itself insecure,’ . _
RIGHTS AND: REMEDIES ON DEFAULT, Upon the cccurrence: of any Event of Defaull and at any.time thereafier,
Lender,.at its:option; may exerclse any one or more of the following rights and remedies, in adgition to any other
rights or.remedies provided by law: 7 o . .

Accelerale’ Indebledness. . Lender shall have the right at its option without netice to Grantor io declare the

entire Indebtedness immediately due and payabie, including any prepayment penaity which Grantor would be

requiredtopay. L :

UCC Remedles. - With.respect:to all or anr;pan‘oi,lhe Personal Property, Lender shalf have all the rights and

remedies. of a secured par& under the Uniform Commercial Code. _

Coliect. Rents. .Lender:shall have.the right, without notice:to Grantor, 1o take possession. of the Property and.
collect ‘the: Rents,. mcludingi amounlts past due and unpaid,-and:-apply the net proceeds, over and. above
Lender’s: costs, against the Indebtedness. In.furtherance of: this ri ht‘..,Lender'.ma[y require any tenan!. or. other
user-of-the: Property to make pavments: of rent or use fees directly to Lender. [f the Rents are collected. by

-Lender, then. Grantor irrevocably-designates Lender as Grantor's: attorney-in-fact to endorse instruments.
recelved:.in-payment: thereo! in: the- name of Grantor-.and ‘to negoﬂate: the’ same: and: collect .the proceeds.
Payments by tenants.or. other users 1o Lender in response:to-Lender’'s demand shall salisty the obligations for
which: the: payments:‘are made,-whether.-or not. any: proper grounds for the: demand .existed. Lender may

exercise its rlght's under this subparagraph either in person, by agenl, or through a receiver.
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Morigagee in Possession. Lender shall have the right to be placed-as morigagee in possession-or:10:have'a
receiver appointed:to take possession of.all:or-any. part of the. Property, with the power to protect and:preserve::
the Propenty, to-operate the Property.preceding: foreclosure-or sale; and-to coliect the Rents-from-the Property -
and apply: the proceeds,. over ‘and. above the cost-of the. reqewershgg.‘ against: the Indebtedness, ... The"
mortgagee-in possession-or recelver may- serve without bond it permitted by law. . Lender's right to.the,
a dpomtm.ent,-:;o . a recelver .shall: exist whether.or-not the apparent vaiue of -the Property -exceeds. the -
In eibtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver, _
Judiclal. Foreclosure. Lender may obtain a judictal decree foreclosing Grantor’s interest in al!l or any part of
the Property. _ ,

Deficiency' Judgment... If. permitted by applicable. law, .Lender may -obtain a jlud ment for any deficiency::
remaining: In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided-in this section. _ | o
Other Remed'cs. Lender.shall have all other rights and remedies provided in \his Mortgage or the Note or
available at lav.or in equity. , , S ,

Sale of the Propeily.. To the extent.permitted: Dy applicable law, Grantor hereby waives any and all right:to. -
have the property marshalled.. In exercising.its.rights and remedies, Lender shall be free to sell-all or anypart
of the Property.togs her or:separately; in.one sale or by separate sales. Lender shall be entitied to bid at any
public sale’on all or any cortion of the Property. :

Notice of Sale.  Lender-shzil. give Grantor reasonable-notice of the time and place of any public: sale of the:
Persanal Property or-of the (dme after. w.mch.anr- private sale or other Intended disposition. of the Personal
Property is to be made, Ficasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, , L ,
Waiver; Election of Remedies, ./, waiver.by:an#: party.of a breach of & provision-ol- this-Morigage -shall-not.
constitute a'walver;.of;;',or-prejudlce.;the»pant‘yjs‘ rights otherwise to demand strict compliance with that provision:
or any other provision. - Election- by Lerder.10 pursue. any rtemedy shall not exclude pursuit of -any. other

remedy, and:an-election to:make.expendituras or:take action to perform an ‘obligation of Grantor-under: this;
Mortgage after: failure of Grantor to perform shal! not affect' Lender’s right to declare a default and exercise its
remedies under this Mortgage. _ _ e
Atorneys’ Fees; Expenses. |l Lender .institutes any.suit or-action to enforce any of the terms: ol .this
Monga%e‘;‘-jLen_der_;‘-shau; be: entitled. to:recover such sum as the court may ad{_udge reasonable as attorneys’

fees at trial-and on-any appeal.” Whether or not any cout action is Involved, all reasonahle expenses incurred:
by Lenderthat-in’ Lender’s.-opinion::are: necessary " any -time for the protection of its: interest or..the. -
enforcement of Its rights’ shall:become: a:part-of.the Indet(raness payable on demand and,shall bear.interest
from the date..of .expenditure- until; repaid . at the rate.provices for.in the Note... Expenses covered by thls
Paragraph'inciude-.‘ewithout;limutat_lon.}: owever subject'to any lirnits under. applicable law, Lender's attorneys:
ees ang:Lender's,legal expenses whether or. not there Is & !Zwsuit “including aitorneys’ fees lor:bankruplcy.
proceedlggs-:_(unclu,ding;:xeﬁorts:;._to;{,modlfy;; or. vacate‘any autome.c stay.-.or :injunct onz ~appealsand..any-.
anticipated: post=judgment-collection:services, the<cost- of -searching rezords, abtaining. i ‘e'repqrts“,(lncludlnga
foreclosure -repons);’surveyors'ireports,-and: appraisal-fees; and title Jazurance, o the extent” permitted by
applicable law. Grantor also'willpay any. court costs, in addition to all oiher-cims provided by law..

NOQTICES TO GRANTOR:AND. OTHER PARTIES, - Any. notice under this Mortgece, ‘ncluding-without.Jimitation-any.
notice -of, default; and:any.notice. of-sale- to: Grantor, . shall be in- writing, - may be sent by telefacsimile: iuniess
otherwise-required.by: law), and .'shalI;._bea_;eﬁectlve.‘-when:;actually delivered, or whcn denosited: with. a-natlonally.
recognized overnight ‘courier, or,:If mailed;-shall.be:deemed: effective when deposited in the United States. mail-first -
class; certified or:registered,mail, postage:prepaid; directed-to the addresses. shown nearihe beginning: of this.
Mortgage: Any party:may. change' its:address for notlces:under this. Morigage by giving forinzs written notice: o the:
other parties; specifying:that: the:purpose-ofithe: notice:is to'change the-pany’s address.. Al zonles of notices of:
foreclosure.from the holder of any.llen:which has priority over-this'Mortgage shall be sent to Lenriar's address; as.
shown near:the beginning.of:this-Mortgage. For notice' purposes, Grantor agrees to keep Lencerinformed at all
times of Grantor’s current:address. - ,

MISCELLANEQLS PROVISIONS.  The foliowing miscellaneous provisions are a part of this Mortgage: |
Amendments. ' This. Mortgage; together with any:Related Documents, constitutes the entire understanding and -
agreement of the parties;as to the’ matters. set-forth in this. Mortgage.. No alteration of or amendment to-this

ortgage shall-be eHective unlass.given in writing and signed by the party or partles sought to be charged or

bound by the alteration: or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
Iinals. This Mortgage shall-be ‘governed by and construed In accordance with the laws of the State of
lllinois. ‘ . _ _ o
Capﬂon.Headihgs., Caption. headings in. this Mortgage.are for convenlence purposes only and are not to be
used to interpret or. define the provisions 9’\.‘,‘1‘57.’.“-9"?939.‘?:. o _ ‘ o
Mer?eg. There shaii-be no merger of the interest or eslate created by this Mortgage with any other Interest or
estate in the Property at any time held by or for the benelit of Lender in any capacity, withou! the wrilten’
consent of Lender. | | R _ L o
Severabilitg.&;, If a court of competent. jurisdiction. finds. any -provision of this. Mortigage .o be- invalid::or
unenforceable as to any person or circumstance, such finding shall not render that provision: invalid- or
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 unenforceable-as:to;any other persons or circumstances. . If teasible, any such. offending ﬁrovigi'on shall. be
~ deemedto: be modified 10.be within the limits of enlorceability’ or validity; however, if the oflending provision
- cannot be.soi modifled; it shall be stricken- and- all other provisions of this Mortgage in all other respects shali
“remain. valid. and: enforceable. - . o _ _
~ Successors and: Assigns::: Subject to the limitations stated: in this-Mortgage on. transfer of Grantor's interest,
this- Mortgage-shall: be-binding“upon and:inure to the: benefit of the: parties, their successors and: assigns. If
ownership: of the:Properly becomes vested in a person other than. Grantor, Lender, without notice to Grantor
may deal’ with: Grantor's.-successors .with_reference to this Mortgage and-the: Indebtedness. by. way of
forbearance: or extension without releasing Grantor from the cbligations of this Mortgage or liability under the .

Indebledness..

* Time: Is:of the: Essence. Time isof the essence in the performance of this Morigage.
Waiver  of ' Homestead Exemption. . Grantor: hereby releases: and waives: all- rig.hts,: and::benefits - of the
homestéad: exemption laws of the. State of lllinois as.to all indebtedness secured by this Morigage:.
Walvers ar.. Uonsents,: Lender shall not.be deemed:to have waiveq"an{ rights under this-Mortgage (or under -
the.Related: Dozument ? unlesssuch walver is:in. writing and: signed by Lender.~ No: delay-or omission. on the
part-of:Lende;" in-axercising any: right.shall: operate-as:a waiver. of. such right or any other right. A waiver by
any party.of & P."“AEEOHaQ[-t is: Morigage ‘shall-not constitute- a waiver of or prejudice the party's right otherwise

. to’'demand strict:sompliance with-that provision: or any other Prowsmp:- No prior waiver by Lender, nor any.
course:of-dealing: be'ween Lender. and Grantor, shall consiitute- a waiver ol any of Lender’s n?#ts: or.any of
Grantor's; obligations. a3 ‘o ~ny future transactions. Whenever consent by:Lendsr is required.in.this Morigage, -
the ‘granting ol such:consen. by Lender In any Instance shall not constitute continuing consent to subsequent

instances. where such conseni s required.

BALLOON, RIDER.. An.exhibit; titled "BALLOON RIDER,” is attached to this Morigage ang by this reference is
made a part-of this Mortgage just as if ‘all the provisions, terms and conditions of the Exhibit had been fully set

forth in-this Mortgage. _
GRANTOR-ACKNOWLEDGES MAVING REAL Al THE PRCVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS, TERMS;

GRANTOR!
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INDIVIDUAL ACKNOWLEDGMENT

LAA L LT KTRGURIVRVARY §

OFFICIAL SEAL

STATE OF [ ) MICHELE PURPUHA
) 8 NOTARY PUBLIC, STATE OF ILLINDIS S -
| MY COMMISSION EXPIRES: 07/12/00
COUNTY OF Ja//a';‘t/ ) ety S AR AR,

On this day before me, the undersngned Notary Pubhc personally appeared Stanley Horn, to me known to be the
individual described in and ‘who executed the Mongage. and acknowiedged that he or she signed the Morigage as

his or her free and voluntay act and deed, for the uses and purposes therein mentioned.

Given under mv aand and official seal this /32 day of UQM«;L 199% .

| T
Ptcedot Sbitonin— Residing al _JaA Btesh A
7
Notary Public In and for the State of \Liunig.
My commission expires '.7,/ l2/o0

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver.?

24 (c) 1998 CF! ProServices, Inc. All rights reserved.
JIL-G03 HORN.LN R1.0VL]
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BALLOON RIDER

Borrower: Stanley  Homn {SSN: Lender:  American Nétlnnal Bank & Trust Co. of

327-30-4611) Chicago.
2108 N. Fremont 120 S, LaSatle Sireel

Chicago, fL. 80614 Chicago, It 606580

This BALLOCN RIDEH Is. atiached to and by his relerence s made & pari of each Deed of Trusl or Morigage, deted July-
13, 1998, 7o ¢ Xecuted In connection:with a lean or other financial accommodations between Amarican National Bank &

Trust Co of Chicago and Slamey Hom.

THIS LOAN IS PAY, ‘P-E IN FULL AT MATURITY.. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEZES( THEN DUE. THE LENDER IS UNDER NO QBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
VOU WILL, THEREFOR:, EE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENGEFR, WHICH MAY BE THE LENDER. YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU-THE
MONEY, IF YOU REFINANCZ TAIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WIT“.I A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANGING FROM THE SAME LENDER.

THIS am.:%muén IS EXECLA €0 07 JUL)’/I 3, 1996,
BORROWER?

/,(;

LENDER:
American Nalional Bank & Trust 0p. of Chicago

a1 O am

y: e @)
Authorized Outﬁ' O

LASEA PRO, Reg. U.S. Pal. X T M. DIY., Var. 3.24 {) 1998 CFt ProBervices, Inc, Alrighsraserved, jiL-(i00 HL% FALOVL]




