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f’.-.l'\. p\ Yo -y 4 1 MORTGAGE
) 1 L ’(‘, R(,r "‘( ; !Cr‘f‘ '

THIS MORTGAGE (“Sesurity Instrument”) is givcn on the 14ih day of July, 1998,
The mortgagor is TERESA HAYES... an unmarrigéd woman . .
(“Borrower”),

This Securily Instrument is. given 1o, NEW.SOURCE FUNDING,INC,, A CORPORATION, which is organized and
existing under the laws of the State of ILLINO.S, and whose address is 4545 S, WESTERN AVE,, CHICAG?,‘ IL-6060)9
L - ("Lender”).
Borrower owes Lender the principal sumi of, EIGHTY.NINE THOUSAND FIVE HUNDRED FIVE and
NO/100-----Dallars. (U.S. $ 89,505.00). This.debi is evidenced by Borrower’s nole daled the samc-dale as this Security
Instrument (“Nole”), which provides [or monthly paymente, with the full debt, if not paid carlicr, due-and payable on.
August 1, 2028, This Securily Instrument sccures. (0. Leader: (a)-the-repayment. of the debt evidenced by the Note, with--
intercst, and all renewals,’ extensions and; modifications of ti; Note; (b): the payment of all other sums, with:inlerest,
advenced under paragraph 7 to prolect: the security. of thiis-Szuity Instrument; and (c) the performance of Borrower’s: -
covenants and agreements:under this; Security Instrument:and ik2. Nole. For this purpose,: Borrower does hereby
mortgage, grant and convey. to Lender the. following described properi; located in COOK County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAE A PART HEREOF

ILLINOIS - Single Family - Fannle Mao/Fraddle Mac MODIFIED INSTRUMENT  Form 3014  3/88 (Page 1 ¢ 7 Pagos)
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UNOFFICIAL

Loan No: TMC22675 Duata ID: 686

Borrower: TERESA HAYES

LEGAL DESCRIPTION

Paste legal description here then ph6|ocopy. Attach to the Moi'lgage and file as one
instrument,

TEE MORTH 15 FEET OF LOT 32, AND THE SOUTH 17 FEET OF LOT 33,
IN BLOCK 2, IN PATTISON AND FRY‘S SUBDIVISION OF THE NORTHEAST
1/4 Or THE NORTHWES'I‘ 1/4 OF THE' SOUTHEAST 1/4 OF SECTION 32,
TOWNSH)." 38 NOR‘I‘H, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, T8 COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-32-402-013
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5. Hazard or Property Insurance. Borrower shall keep the improvements. now exisling or herealter erected on
the Property.insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazerds,.
including floods or floading, for. which Lender.requires, insurance, This insurance shall be maintained in. the amounts-and:-
for the periods that; Lender requircs,” The insurdnce. carrier: providing the insurance shall be chosen by Borrower subject.
to Lender’s approval which:shall not:be. unrcasonably withheld;. If Borrower fails to maintain coverage described above,
Lender may, at Lender's opliori, oblain,coverage to- protect: Lender's Tights in the Property in-accordance with patagraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause..
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1o Lender.
all receipts of paid premiums and renewal notices,. In the event of loss, Borrower shall give prompt notice to the
insurance carrier 'and Lender,: Lender may, make proof of loss if not made. promplly by Borrower.’

Unless Lender and Borrower atherwise agree in writing, insurance procceds shall be applicd to-restoration.or repair.
of the Propetty dumaged, if the restoration or tepaif is cconomically feasible and Lender's security is not lessened. If the
restoration or; repair’is nol economically: feasible.or. Lender’s. security would: be lessened, the insurance proceeds shall be
applicd to’ the. sur.s'secured by; this Security. Insirument, whether, or not. then duc, with any cxcess paid to. Borrower. - If
Borrower abahdoit' the Property, or does not.answer within 30.days a.notice from Lender. that the insurance carrler:has -
offered to setile:a taim; then, Lender may. collect the. Insurance proceeds,. Lender may use the procceds (o repair or.
restore the. Property or 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-day period
will begin when the nedee is given, -

Unless Lender and Borrower otherwise agree in writing, sny application-of procceds o principal shall not extend
or postpone the due date of the monthiy pavmenls referred. (o in. paragraphs 1 and 2 or change the amount of the
payments. " If under; paragraph. 2. the Property is acquired by Lender, Borrower's right 1o any insurance policies and.
proceeds resulting from. damage to ths Property. prier to, the acquisition shall pass to Lender to the extont of the sums
secured by this Sccurily, Instrument iwucuately prior to, the acquisition.. S .
6. Occupancy,: Preservation, iMalricaance and Prolection of the Property; Borrower's. Loan Application;
Leaseholds. Borrower shall,occupy;.estabiish, ‘und usc; the. Property as. Borrower's principal: residence within; sixty days
after the execution.of this:Security: Instrument e nd shail continué to-occupy the Property as.Borrower's:principai residence -
for at least one year,afier: the,date of occupancy, unicss. Lender otherwise. agrees in writing, which consent shall.not be
unreasonably. withhiéld, or’ unless ckienuating circums. ances. cxist. which  are beyond Borrower's control. - Borrower shall -
not destroy, damage or impair: thie Property, allow the Fropaiiy to deteriorate, or. commit waste on the Property, Borrower
shall be in defatll if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith -
judgment could, result’ in .forfeiture: of ithe ‘Property. or. othervise materially impair the lien created by this- Scourity
Instrument or, Leader’s security inlerest. - Borrower. may curc such-a default and reinstate, as provided in paragraph 18,
by causing.the action; or proceéding: 16!be dismissed with a’ruling <nat; in. Lender's good faith determination,: precludes,
forfeiture of ithe ‘Borrower's intefest:in;the Property; or, other matcrici ‘mpairment of the lien created by this Security. -
Instrument’ or, Lender’s. security. intercst,., Borrower shall- also. be in #zfault. if - Borrower, during the: loan: application
process, gave materially’ false’ or inaccurale information; or-statements: to- Lander (or failed to- provide;Lender with.any .
material information)-in co on, with"the: loan evidenced by: the: Note, 1xcluding, bul- not limited.to, represéntations .
concerning: Borrower’s occupancy. of the. Property.as.a prinicipak:residence. - If ihis Security Instrument is: on & ledsehold,
Borrower shall comply with.ali (e provisions of the.lease.. 1. Borrawer acquires Tes tiie to the Property, the leasehold
and the fee title'shall:not merge. unless: Lender agrees to. the merger in writing.

7. Protectlon of Lenders. Rights: in: the. Property, : If Borrower fails 10 perform the covenants-and-agrecmens.
contained in this. Security Instrument,.or.thére is a legal proceeding. that may significantly af’eci, Lender’s rights in-the
Property (suchias & procceding in:bankruptcy, probate, for condemnation-or forfeilure or to eaforoe laws or regulations),
then Lender may do and: pay. for. whatever s necessary to. protect. the value of the Property anc’Londer's rights in.the:
Property. Lender's;actions:may.include paying;any/sums secured by’a licn.which has-priority.over this Securlty Instrument, -
appearing in court, payin onable: attorneys’ fees.and;eniering. on.the Property (o make repairs. -A'though Lender
may take action’under’this; paragraph:7, Lender; does. not:have. to:do so.. 3

Any amounts-disbursed: by Lender, under this paragraph’7,shall:become additional debt of Borrower secired ;ﬁyi ,

.y e
T LENET

1™,
-

-

B TR e

e,
LSRR

this Sccurity Instrument’, Unless Borrower. and Lender agree to:other. terms of pagment, these smounts shall bear inleres!.
from the date of disbursement at the Note raté and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment. . . . L ot

8. Mortgage Insurance, If Lender required.mortgage insurance. as a condition of making the loan secured by
this Security Instrument, Borrower shall pay:the: premiums required to maintain.the mortgage insurance in effect. If, for
any reason, the mortgage: insurance coverage required by Lender lapses or ceases 10 be-in effect, Borrower shall-pay the -
premiums. required: lo.obtain'coverage substantially:cquivalent. fo the, mortgage insuranice previously. in effect, &t a cost -
substantially equivalent:10,the cost 1o/ Borfower. of:the morigage insurance previously in effect, from an aliernate mortgage .
insurer approved by Lender.: If substailially, equivalent: mortgage insurance coverage:is not available, Borrower shall pay.
to Lender each.monih;a sum cqual;to. ong-tweifth: of the. yearly mortgage insurance: premium-being: paid by Borrower
when the insuranée, coverage: lapsed or; ceased to be in cffect, Lender will accept, use and retain these payments as:g: .
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, st the option of Lender,

08661296

Form 3014  3/88 (Page 3 of 7 Pages)
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Loan No: TMC22675

Datd"l'ﬁ:: ' 686 i

interest in rl is sold or transfcrrud (or if beneft cral mtcrcst in Borrowcr is sold or transferred and Borrowcr is not &
natural person} without Lcndcrs _priof written consent, Lender. may, at ils opnon, require immediale payment in; full of
all sums secured. by, this Sccunty Instrument: - Howcver, this. opuon shall not be cxercised by Lender if exercise is -
prohibited by federal law as of the date of lhrs ‘Sceurily: Instrumcm

18. Borrower's. RJght to Reinstate. It Borrower mccts cerlam condmons, Borrowcr shall havc |hc rrght to
have enforcement of this Sccurrly lnstrumenl drsconlmucd at any time prior.to the carlier of:, (a) 5 days (or, suc.h olhcr
period as apphcablc law. may”specrfy for’ remsiatemcnt) ‘before sale -of the Propcrty pursuant 1o any’ powet., of salé"
contained in this Sccunty In'strumcnt of (b) ¢entry of 2 judgment enforcing, this Security Instrument.. "Those condmons
are that Borrower: (a) pays Lender” aﬂ sums whsch thcn would be duc. under this Security. Instrumcnl and the’ Noic as
if no acceleration had oocurrc.d"}‘(b) cures: any, ‘defanlt of any othér covenants or agrcemmls, (c). pays all" expcmes
incurred in enforring this Sccurrtj ‘Instru' cnt, mcluding, but: not limited 1o, reasondble atlornieys’ fecs. of 15, 0% of the .
sums due unde, thr Noteé described, above o thc arnoum ‘allowable under apphcablc stale: law; and’ (d) ‘tikes such. acuon
as Lender may, rca,ombly rcqurre i : his; Sccur:ly Instrument, Lcndcrs nghts in the' Propcrly and
Borrower's obllgatro 11708y, thc sums, sceur by lhrs ‘ccuruy Instrument shall continue. unchangcd Upon remstatcment
by Borrower, this Secyiitv Instrument and thc oblrgauuns sccurcd hcrcby shall remain fully cfl‘cctwc as-if no, uccclerauon
had occurred,  However, his rxght to. rcmstale shall not apply in the.case of acceleration: under pamgraph 17.

19. Sale of Note, Cheige of Loan Servicer. ‘The Note,or a partial interest in the Nole (togcthcr wr!h lhrs
Scuumy Instrumcnt) may be soleune or more times' wnhoul prior notice to Borrower, A sale may result in a change
in the entity (known as. the "Loan owwccr) 1hal colleels monthly payments due under the Nole and this- Sccun(y
Instrument. Therc also. may. be one'ut zaore changcs of the Loan Servicer unrelated. to a'sale of the Note, If there is
a change of the Loan Scrvicer, Borrower will bu given’ wnuon notice of the change in accordance with paragraph 14 above.
and apphcablc law. - The notice will state th ""jamc and addrcss of the- new, Loan Servicer and. the: address to which
payments should’ be. made, 'I'hc notice w:ﬂ aLn w*uam any olhcr mformalmn rcqurrcd by applicablc law..

20, Hamrdous Substnnces. ‘Borrower shali ot cause of permit | the prcscncc, use, disposal, sforage, or release
of any Hazardous:, Subst mwlhe Propcrtv Bnrrowcr shall” not do,. nor aIlaw anyone clse 10. do,. anythmg
affecting the Propcrty thaf m.‘_wola!ron of any‘Enwrom acnul Law. The prcccdmg two sentences shall not apply.to-the
presence, use, or storagc on the Propcrly ‘of small quanhuc, of Hazardous Subsiances that arc gencrally recognized (o
be appropriate o normal rcsndenuall USCS- and 10 mamtcnanu. ot the Propcrly.

Borrower shall prompt]y gwc"Lcndcr written notice ol any investigation, claim, demand, lawsuit or olhcr acuon
by any governmental or rcgulnlory pgency or prwate pnrty mvolnrg the Property and .any Hazardous Subsiance or
Environmental Law of which. Borrower. has actusl. knowlr.dgc. If Borrower learns, or is notificd by any govcrnmemai or
regulatory authorny, that, any rcmoval or. olher rcmcdratron of any. Ha .ardu us. Substancc affecting the Property is
nceessary, Borrower. shall promptly tuke all ncccssary rcmcdm[ acuons in awor dﬂncc ‘'with Environmental Law,

As used-in this, paragraph 20, 'Hazardovs Substances” arc those suostarces defined a8 toxic-or hezardous
substances by Envnonmunlal Law.an 't_hc' l'ollowmg substanccs' gasolmc., kCIOSCl'lv, reher flammable or toxic petrofenm:
products, toxic pestlcrdes and hcrbrcrdcs," ‘ ven s, materials containing a.sbcsu:s or: l‘ormaldchydc and radioactive
materials, As used in thrs pamgraph 20 “Envrronmcntal an" means federal faws and Lws of the jurisdiction where the’
Property is located that rclalc 10, hcalrh safcty or. environmenlal protccuou

NoN-UNIEORM Covxmsm*s Borrowcr and Landcr furlhcr covenanl and agrec as folru.‘s

21, Accelemtion, Remedies. Fullowlng Borrowcr’s breach of any covenant or ugremmt in this Securlty
Instrument, Lender ot its upllon may require immedlatc payment in full of all sums secured by this Security
Instrument without further demund nnd may, roreclos"ﬁ this Security. Instrumt.nt by judiclnl proceedl ag, Lender shall
be entitled to collect all expenses Incurred in’ pur-:ulnr, the remedies provlded in this’ pamgruph 21, lnc[ud[ng. hut
not limited to, reasonnble attorneys’ fees of 15.00% of the. sums due under the Note described above or the amount

allowable under appl!cahle state Jow and costs of title evidence,

98661 06
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~ Confldentiality, Borrower and Lender agree that the mediation and arbitration procecdings.are confidential. The

information disclosed in. such. proceedings. cannot be used for gy purpose in any other proceeding,

Claims Excluded from Mediation. aiid Arbitration, Notwilhstanding the foregoing, neither Borrower or Lender
can require the other. to mediate or .arbitrate’ (i). forcclosure proccedings, whether pursuant lo judicial action,. power of .
sale, assent to & decrec’ or otherwise, . proceedifigs. pursudni to which Lender seeks. a deficiency: judgment, ‘or any.
comparable procedures allowed under applicable; law pursuant to which:a lien holder may acquire title [o_or possession;:
of any property which is security for this Transaction and.any related personal property {including an assignment of rents:
or appoiniment of a receiver), upon defauil: by the- Borrower; o the Transaction or. (i) an application by, or,on behalf .
of the Borrower for relief under the. fedCral bankrupicy laws.or any other.similar. laws of gencral.application for the relicf
of debtors, through the institution of appropriate_ procecdings; or (iii} any Claim where Lender secks damages. or piher
relief becanse of Barrower's defaull under the terms of a Transaction, Enforcement of this section will not waive the right
to arbitrate any other: Claim, including & Claim' asseried as a counterciaim in a lawsuit brought, under this section,’.

Effect of Rescission, If Borrower has the right to rescind (his Transaction, rescinding it will not rescind this
Agreement. L o : N o o
No Otaer Arbliration Agreements, This Agreement is.the- only agreement between Lender and Borrower: .
regarding alternative dispute resofution, and supersedes: any -prior-agreements to- mediate or arbitrate Claims. This
Agrecment may on'y ke modificd by, a wrilten agrecment between Lender and Borrower., ‘ S

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS. : .
25, Rlders to this Séeviity Instrument, If one or more riders arc executed by Borrower and recorded logether-:
with this Security Insirument; tne covenants and aFrcer_ncnls of each suctt rider shall be incorporated into and shall amend -
and supplement the covenants:and agreements of this Security Instrument es if the rider(s) were a part of this Security
Instrument. {Check applicable box(¢s}]’

Data ID: 686

BTN et TN T et T
HCRRR LN 3 P e 5 AT

() Adjustable Raic Rider I=}. Condominium Rider [ 1-4 Family Rider

O] Graduated Payment Rider ] Planncd Unit Development Rider  [] Biweekly Peyment Rider

] Balloon Rider | [J(_rate Improvement Rider [(] Second Home Rider

{] Other(s) (specify] ; , N

By StonNa BELOW, Borrower ércepts and agres 1o the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded (vith it J

TER.FsA HAYES

(Space Balow This Lino For Acknowiedgmd nt] N
State of ILLJNOIS - .
County of ' . m .
The foregoing instrument was sekno Jedged before me this yof _, Y i ¢ , CB by
TERESA HAYES, |41\ {1 ﬂ@v! Lorman V( i /
\ Ty AL
= Nolary Public

((t t Z/lf{(( rnted ;I.;mc)
) M A,
OFFICIAL SEAL §

Rasarme M. O'Connor ¢
. bintary e, S\mt'e of }‘.‘.)n:c:s .
.? C':rmmi.ssion' E;rn: 8:1 270

My commission cxpires:
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