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MORTGAGE
>

THIS MORTGAGE ("Security Instrument”) is given on JULY 24, 1998 . The mortgagor is
NANCY | MCKEON, UNMARRIED

("Borrower”). This Security Instrument is given to BANK (5 AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITEG GTATES OF AMERICA , and whose
addressis 3800 WEST 8OTH ST., SUITE 760, BLOOMINGTCN: MN 55431

{("Lendzi™), Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY ONE THOUSAND AND 00/100

Dollars (U8, § 321,000.00 ). 'This debt is evidenced by Borrower z.1i0:= dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, iF et paid earlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures to Lenders {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ofthe Mote; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumens 2:d- the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribéd-property located in
CO0K County, llinois:
“LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.”

Parcel ID¥E  17-04-218-014
which has the address of 1301 NORTH DEARROIN 1301, CHICAGD [Srreet, City],
lliinois 50610 (%ip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold rayments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
(d) yearly flood insarance premiums, if any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iters are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum-a-aount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Pstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA”), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current da‘a 2nc-reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable {aw.

‘The Funds sha!! be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institstion) or in any Federsl Home Loan Bank. Lender shail apply the Funds to
pay the Escrow [tems. Lender may not charge Pairawer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicuble law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law Jeguires interest to be puid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowerapd Lender may agree in writing, however, that interest
shail be paid on the Funds, Lender shall give to Borrower, witiiout vharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit i the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid ty applicable law, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicrble law, [T the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Léndsr may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up thie deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquite or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acouisiiion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, 15 8 nounts payable
under paragraph 2; third, to interest due; faurth, to principal due; and |ast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower sholl promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the pryments, _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the fien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
subject o Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lencsr vad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair ‘s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, If
Borrower abandons the Fraperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Leonder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sams secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenrs referred to in paragraphs 1 and 2or change the amount of the payments.
[[ under paragraph 2! the Property is acumrad by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property pnor W the acqms:tnon shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to ths acquisition,

6. Qccupancy, Preservation, Maintenance 22 Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and siall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shal!
not be unreasonably withheld, or unless extenuating circumstaiices exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Progecly to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, ahather civil or criminal, is beg,un that in Lender's
good faith judgment could result in forfeiture of the Property or ctlierwise materially impair the tien created by this
Security Instrument or Lender's security interest, Borrower may cure such. a default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dismissed withi 2 ruling that, in Lender's pood faith
determination, precludes forfeiture of the Borrower's interest in the Property'ar other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shali a'én be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statcments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but por
limited to, representations concerning Borrower's occupancy of the Property as a princioal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Burgower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i wiiting.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lendir's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary 10 protect the value of the Pmperty and Lender’s
rights in the Praperty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting psyment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially eguivalent to the cost to Borrower of the mortgage insurance prevtousl y in effect, from an alternate
martgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twellth of the yearly mortgage insurance premium being
puid by Borrower when the instrance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the | mspetuon.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal' e paid to Lender,

In the evearo, a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any escess paid to Borrower, In the event of a partial taking of the Property in
which the fair markerveiue of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by thisGeeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuteq k¢ this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the s0ral amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property iriinediately before the taking. Any balance shall be paid to Barrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or niot the sums are thea Cue,

IF the Property is abandoned by Borrower, an il alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bariower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sumns secured by this Security Instruinent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, 1ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such
payments,

1t. Borrower Not Released; Forbearance By Lender Noi n Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securitv sustrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ciiginal Borrower or Borrower's successors in
interest, Lender shall not be required to commence procesdings againsi-any successor in interest or refuse 1o extend
time for payment or atherwise modify amortization of the sums secured by tivs Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Anv forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remeady.

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-signées, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ana Borrower, subject ta the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severai.iry Borrower who cosigns
this Security Instrument but does not execute the Note: {a} is co-signing this Security [nsteument only 1 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security 'nsiwrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lendar and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge to the permitted Jimit; and (b} any sums alresdy collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dicect payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be gwen bk
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Hirst cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
natice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, Te this end the pravisions of this Security Instrument and the
Naote are declared to be severable, _

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
oll sums secured by this Security Instrument, However, this aption shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exstcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inscrvimient. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly this Security Instrument without further notice or demand on Borrower,

18, Borrower’s ®igo io Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 1nsicument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to sny power of sale contained in
this Security Instrument; or (%] entey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sumé waich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ {ees; and {d) takes such action as
Lender may reasonably require to assure thatthe lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by his Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligriicns secured hereby shall remain fully effective as if no sceeleration
had accurred. However, this right to reinstate shall not apyiy.in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior rotice ta Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer"} that collects monthly paymeris <ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer uarelated to » sale of the Note, If there is a change of the Loan
Servicer, Borrowes will be given written notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the name and address of the new Loan Servicerand theaddress to which payments should be made,
The notice will also contain any other information required by applicable fiw,

20. Hazardous Substances, Borrower shall not cause or permit the préecace, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty, Borsower shall not do, nor altgwapyene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sensences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances taatcure generally recognized to be
apprapriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demend, ‘awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any {tzardous Substence or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affcetizg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
togic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specifly: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on aor before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security
Instrument to Borrower, Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

%3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

4. Riders to this Security Instrument. If one of mere riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supriement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumen.iCheck upplicable box{es}]

"] Adjustable Kate Rider {X] Condominium Rider [ ] 14 Family Rider

[ 1Graduated Payine:t Rider [ |Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider [ "] Second Home Rider

[ ] VA Rider [ | Other(s) [specilyl

E e e i i T B
e e Lt W

N,
L R P e

BY SIGNING BELOW, Borrowér neeepts and agrees to the terms and cavenar;_t}_ contained in this Security

Instrument and in any rider{s) executed by Borrower and recorded ith it. Ay ]
Witnesses: (VAT '\ﬁ{@w_/
LA (Seal

NANCY | MCKEGF? J -Borrower

(Seal)

-Borrower

{Seal) {Seal)

-Borrower -Borrower

STATE QF ILLINOIS, Couptvss:
L, b}iu Mﬂ[&d«fjmcﬂ , a Notary Public in and for-said «ounty and state do hereby

certify that
/\)éuft&f T M Keen
, personally known to me to be the samd person{s) whose

namels) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed und delivered the said instrument as A A free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this Q‘/‘d‘- day of ‘?"J-'L?/ , Iq\qg/
@W&Xgﬂﬂw

My Commission Expires;

Notary Public

"OFFICIAL SEAL"

s BAU?E%'\FAIGROIS
NOTARY PUBLIC, STA
MY COMMISSION EXPIRES 6/27/99
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of JULY
1898 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of rv'cl or Security Deed (the "Security Instrument”) of the same date given by the
undersignec. {roe "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") 1o BANK

OF AMERICHA, FrDERAL SAVINGS BANK ,
(the "Lender") of the sarne date and covering the Property

described in the Securicy Instrument and located at: 1301 NORTH OEARBORN 1301, CHICAGO,
IL 60810

tProperty Address)

THE NOTE CONTAINS (PEOVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TIE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THe BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATI THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w tlic covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenunt and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 5.0N0 %, The Note provides
for changes in the interest rate and the monthly payments, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firstday of  AUGUST 1999 , and
on that day every 12TH manth thereafter, Each date on which my interes: rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 6/} TREASURY AVERAGE - Single Family - 6/97
Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my adjustadle interest rate will be based on an Index. The
"Index"™ is the twelve month average of monthly yieids on actively traded United States Treasucy
Securities, adjusted o a constant maturity of one year,

Myindet is calculated by adding together the vields of one-year Treasury Constant Maturities
(as putlished in Pederal Reserve Statistical Release G-13), for the preceding twelve months
available’asof the date 15 days before each Change Date, and dividing the result by twelve, The
result of thisesiculation is called the "Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE Q-THE DATE THIS NOTE WAS PREPARED !S5 5.437 % .

If the Index is nG donger available, the Note Holder will choose a new Index which is based upoa
comparable informautn, The Note Holder will give me notice of this choice,

(C) Calculation of Chupges

Before each Change Date, thzNote Molder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s) { 2.500 %)
to the Current Index. The Note Holder will then round the result of this addition to the next highest
one-eighth of one percentage point {0.1257%7. Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interestrite until the next Change Date.

The Note Holder will then determine ‘the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I sip-€zpected o owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.500 % or less than 3.530 o thereafter, my interest rate will
never be incressed or decreased on any single Change Date by more thar. _TWO
percentage point{s) ( 2.000 %)
from the rate of interest | have been paying for the preceding TWELVE | Cmonths, My interest
rate will never be greater than 10.87% %.

ft?'.?”‘o“u (5707) Poge 2 of 4 M3IR 07/23/98 8:57 AM 0054885551
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(E) Effective Date of Chanpes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date alter the Change Date until the
amount of my monthly payment changes again.

Y Notice of Changes

The‘tNnte Holder will deliver or mail 1o me a notice of any changes in my interest rate and the
amount of rar monthly payment before the effective date of any change. The notice will include
informatior requiiced by law to be given me and also the title and telephone number of a person who
will answer any aueniion | may have regarding the notice.

B. TRANSFER OETHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of (he Security Instrument is amended to read s follows:

‘Transter of the Property or a Beneficial Interest in Borrower, If all or any part
of the Property or any interest 'n it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred ansd Borrower is not a natural person) without Lender's
prior written consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrumeit, However, this option shall not be exercised by
Lender if exercise is prohibited by leders! faw as of the date of this Security Instrument.
Lender also shall not esercise this option-i-"(a) Borrower causes to be submitted to
Lender information required by Lender to evajuarc the intended transferce as if a new loan
were being made to the transferee; und (b) Lendér roasonably determines that Lender's
security will not be impaired by the loan assumptior and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceitable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to f.2ad2r and that obligates
the transferee 10 keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continug to be obligated under-ihe Mote and this
Security Instrument unless Lender refeases Borrower in writing,

IT Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of aot lessdian 30
days from the date the notice is delivered or mailed within which Borrower musi-piyall
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

&".PMMU {8707} Page 3 of 4 MI1R 07/23/98 8:57 AM 0064885551
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BY SIGNING BELQW, Borrower accepts and agrees 1o the terms and covenants contained in
tlus Adjustable Rate Ride

\»L\(}L / ) "/1 ” (Seal)

WEV | 'CK,.

‘/

~Borrower

{Seal)

~Borrower

(Seal)

-Borrower

{Seal}

«Borrower

{Seal)

-Barrower

{Seal)

~Borrower

(Seal)

~Borrower

{Seal)

«florrower

&-‘!‘L\QMU {9707 Page 4 of 4
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LOAN # 0064885551

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24TH dayof  JULY
1998 , and is incorporated into and shall be deemed to amend and stpIement the
Mortpzge, Deed of Trust or Security Deed {the “Security Instrument") of the same date given by the
undersigned {the "Borrower") ta secure Borrower's Note 10 BANK OF AMER!CA, FEDERAL
SAVINGS SANK

(the "Lender”) af the same date and covering the Property described in the Security Instrument and
located at; 1307 WO TH DEARBORN 1301
CHICAGD, IL 8080

. (Property Address)
['he Property includes a unit in, sapciher with an undivided interest in the common elements of, a

condominium project known as;

THE WHITNEY

[Name of Coadominium Project]
{the "Condominium Project™). If the owners alsociation or other entity which acts for the

Condominium Project (the "Owners Association”) hotds title to property for the benefit or use of
its members or sharcholders, the Property also includis. Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. In addition to the covensntt and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree 45 Iuilows:

A. Condominium Obligations, Borrower shall perform all of Borrover's obligations under
the Condominium Pruject’s Constituent Documents, The "Constituent Docuinents™ are the; (i)
Declaration or any other document which creates the Condominium Project; (ii;-by-iams; {iii) code
of regulations; and {iv) other equivalent documents. Borrower shall prompily pay, wien dve, all
dues and assessmenis »mposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER . Sinple Family - 6197

% Poge 1 of 4
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, @ "master” or "blanket” policy on the Condominium Project which is satisfuctory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
l.ender of 2neyearly premium instaliments [or hazard insurance on the Property; and

(i) Burcower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propeity is deemed satisfied 1o the extent that the required coverage is provided by
the Qwners Association policy.

Borrower shall give Lcuder prompt notice of any lapse in required hazard insurance coverage,

In the event of a disiiibution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property whather to the unit or 1o common elements, any proceeds payable
to Borrower are hereby assignea 2nr-chall be paid to Lender for application to the sums secured by
the Security Instrument, with any exczespaid 10 Borrower.

C. Public Liability Insurance, Borrowse shall take such actions as may be ressonable 1o
insure that the “wners Association maintain: a public liability insurance policy acceptable in fu:m,
amount, and extent of coverage to Lender,

D. Ccndemnation. The proceeds of any award or 2lsim for damages, direct or conse.#ntial,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements-or for any conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lendur, Sush proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided 7t Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after’rotice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prejeod, except for
abandonment or termination required by law in the case of substantial destruction by fire or other
castalty or in the case of a taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

E&?PS“U {9706) Page 2 of 4 MOSC 07/23/98 8;57 AM 0064885551
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(iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any sction which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unaceeptable to Lender,

F. Re:zedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may puy them. Any amounts disbursed by Lender under this paragraph F shall become
additional deb: of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of poyment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

payment.

&g&sau (8706} Page 3 of 4 MOGC 07/23/98 8:57 AM DOGABE5SS 1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

thl‘E Condominium Rlde

s‘GMJA O) ,ﬁ”j

(Seal)

NARCY ) ek "'“
2
v

-Borrower

(Seal)

-Borrower

{Seal)

“Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seaf)

“Borrower

-BSaU s
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LAND COMPRISAD OF LOTS 3 ANMG § AND THE SCUTH 56.56 FEET OF LOT 7 IN S:NON'
SUBDIVISION OF LOT £ IN BRONSON'S ADOITION TG CHISACO, LOTE &, 2 :wg.:c’:ns-mt
S_UBDIVISIOH AT § TOGETHER WITH SUE LOT 1 QF LOT 4 IN BROMEON'S ADDITION TO
CHICADG) AND Lers 1 TO 5, SOTH INCLUAIVE, IN ALICKE P. HOLBRIOK'S SUBDIVISION OF
LOT & IN TRB SUKUGTVISION OF LOT & IN SRONSON'S ADDITION 7Q THICAGO; Akl I THE
NORTHEAST L1/4 QF ZECII0N 4. TOWNSHIP 19 NORTH, RANGE 14 CAST OF THE THIRD
PRINCIPAL NERIDIAN, I COCK CQUNTY, ILLINOIS, WHICH SURVBY (THE “PLAT*) 1§
ATTACHED AS EXHIBIT "L‘ ) ™HE DECLARATION OF CONDOMINIUW OWNZRONZIP FOR THR

WHITNEY CONDOWMINIUM RECORDID [¥ COOR COUNTY, ILLINOIS ON DECEMEER 31, 1996 AS
DOCUNENT NUVBRER 36982956, NYD ANSNDRD BY FIRST AMENDMENT RECORIED QCTOBER I,
1997 AS DOCUNENT NUMRER $7710677 (AS SO AMENDED, THE *DECLARATIONT), TOGETHER
WITH I7S UNDIVIDED PERCENTAGE INTFANST IN THE COMMON ELENENTS: AND

PARCERL 2,

THE LINITED COWMMON ELEMENT!S) CCMPHISED CF PARKING SPACE(S) NUMBRRED P-10F AS
JELINBATED ON THE PLAT AND A% DESCRIBED IN SUNLPARAGRAPH 8 (Al U¥ THE
DECLARNT JON;

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGIE, 1TS SUCCESSORS
AND OR ASSIGNS, AS RIGRT AND EASEMENTS APPURTENAFL TO THE SUBJECT
UNTT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNTT SET FORTH IN THE DECLARATION OF CONDOMINIlLM

THIS MORTGAGE IS SUBJECT 'TO ALL RICGHTS, EASEMENTS AND CCVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTATMED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITLD £ND
STIPULATED AT LENGTH HEREIN,







