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CHRISTINA COEBEL i
MIDWEST FUNPING CORPORATION
1020 318T STKEET, SUITE
DOWNERS GROVE. [LLINOIS

State of lllinois
FHA Case No,

LOAN NO. 1507630530 MORTGAGE 131:9312241 796

THIS MORTGAGE (“Sécurlty;tnstzument“) s given.on. .

- July 23, 1998 = .
The Mongagor Is JOANNA SIMMONS, A SINGLE WOMAR NEVER MARRIgD and GEORGEANNA
SIMMONS, A SINGLE WOMAN NEVER MARRIED

("Borrowes*). This Security Instrument is givento

FIRST SUBURBAN MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

~which Is

arganized and existing under the laws of ILLINOIS ,and
whose address is 450 E, 22ND STREET SUITE 170, LOMBARD, IL 60148 o _
(‘Lender’), Borrower owes Lender the principal sum of
Seventy Three Thousand Five Hundred Fifty Dollars and Zero Cents .

, o Dollars {U.S.§  73,550.00 RS

This debt is evidenced by Borrower’s note dated the sama date as this Security Instrument {"Nots"), which
provides for monthly payments, with_ the. full debt, If. not pald earller, .due and payable on.
August. 1, 2028 . . This Secsity. Instrument secures to Lender: (a).the rapayment of the dabt -
evidenced by the Nate, with Interest,.and all renewals; extensions and mediftcations: of the Note;. (b} the
payment of all other sums, with interest, advanced  under paragraph 7 to protect the securty of this

FHA llinols Mortgage - 4/96 Paga 1018
ELF-AR(IL) (a804) ELEGCTRONIC LASER FORMS, ING. « (800) 327-0345
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LOAN NO. 1507630530

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account.under the Real Estate
Settlement Proceduras Act,of 1974, 12 U.S:C. Sectlon 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they’ may- be. amended: from time to time ("RESPA"), except that the ¢ushlon-or regerve
permitted: by RESPA for. unanticlpatad .disbursements. or disbursements before the Borrower's payments
are avaliable In the account may.not be based on.amounts due for the mortgage:Insurarice premium; .

if the amaunts: held by:Lendeér for Escrow.tems exceed the amounts permitted to,be held by RESPA,
Lender shall 2zcount'to Borrower for.the excess funds.as.required by RESPA. I the amaunts of funds held
by Lender at 2nv.timé is not sufficlent’to pay the Escrow ltems when'due, Lender may notify the Barrower

and require Borrover to make up the shortage as.permitted by RESPA.

The Escrow:Fanz.s are pledged as.additional sectirlty. for all sums secured by this Security Instrumant,

If Borrower tenders:la-iunder, the Uil payment of all such sums, Borrower's account shall be credited with.

the balance remalning ior all instaliment.items-(a), (b), and (c) and-any mongage insurance premium’

ingtallment that Lender. has not bacome obligated.to- pay to the Secretary, and Lender shall promptly

refung any excess funds’10,Berrower. Immediately prior to-a foreclosure sale of the Property or-its:

acquisition by Lender, Borrowe:'s @count shall be credited with any balance remaining for all Installments
for items (a), (b), and (c).

3. Application of Payments. All peyments under paragraphs 1 and 2 shall be applled by Lender as

follows: _ _ ‘ .
Elrst, to the mortgage Insurance prerriuir ta be pald. by Lender to the Secrelary or to the monthly

charge by the Secretary instead of the monthly:martgage Insurance. premlum;.

Second, to.any taxes, special:assessments, ltase.0id payments or ground rents, and fire, flood and

other hazard Insurance premiums, as required;
Third, to Interest:due;under.the Note;.

Fourth, to amontization.of the principal of the Noté; aie
Flith, to fate charges due under the‘Note,

4, Fire, Flood ahd{(}tﬁhén.ﬂé?a}rd:Insura'nce.- ‘Borrower shii ins) el Ifﬁprovements on the Property,
whether now In existence o subsequently eracted, against any hazards,-casualtles, and contingencles,

including fire, for which Lender requires insurancs, This Insurance shall.b# malritained in the amounts and

for the perlods that Lendér requires.. Borrowar shall.also.Insure all improvanisiats on-the Property, whether

now in existence or subsequently.eracted, against oss by floods to the extent roguired by the Secretary. All

Insurance shall be-carried with:companles approved: by Lender. The'insurance peiicles and any renewals

f_hag be held by Lendar and shall Include loss payable clauses in favor of, and i a fnrm acceptable to,
endaer. . :

In the event of loss, Borrawer.shall glve Lendsr immegilate notice by, mail. Lender szay Frake proof of
loss If not made promptly-by. Borrower.. Each: Insurance company concerried: Is hereby authorized and

directed 1o make payment for. such-loss directly:to’Lender, instead of to Borrower and.to Lencer jointly, All

or any part of the Inslirance proceeds may.be applied:by Lender, at its.option, either (a).to the rectistion of
the Indebtedness under the Note arid.thls; Securlty Instrument, flrst to -any: delinquent amounts appliad in
the order. in paragraph 3, and.then. to prapayment of principal, or (b) to the restoration. or repalr of the
damaged Property.,Any. application of thé proceeds.to the principat shall not extend or-postpone the due
date of the manthly: payments:which,.are. referred to: In. paragraph 2, or .change the.amaunt. of such.

payments. Any excess.insurance’proceeds. over. an amount-requirad.to. pay all-outstanding indebtedness
under the Note and:this.Security; Instrument‘shall be paid.to'the eniity legally entltied.thersto.. o

in the event of foreclosure of.this :Securlty: Instrument or other transfer. of titie to the Property that
extinguishes the Indebtedness, all right; titie and interest'of Borrower in and to'insurance policies in force

shall pass to the purchaser.

FHACase No. 131:9312241 796
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LOAN NO. 1507630530
8. Fees. Lender may collact faes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default,’ Lender. may, except as.limited: by ragulations Issugd. by the Secretary, I the case of

anment defaults, require Immadiate payment in full of all sums secured by this Security Instrument
" (0Borowar. defaults. by falling.to pay In tull any monthly payment required by this Securly
insu1ment priot to.or on the due date of the next monthly payment, or .
(il Bevower defaults;by. fafling, for a perdod of thily days, 1o perform any ather obligations

containatin this Securlty Instrument.

(b} Sale V/ithout Credit Approval. Lender shai_f;-. if permitted by applléab!e law {Including Section.

341(d) of the Gain:St, Germaln Depository institutions Act of 1882, 12 U.S.C; 1701)-3{d)) and with
the prior approval o the Secretary, require Immediate payment in fulf of all sums secured by this

Security Instrument if -

() All or pa‘ﬁ,pf,_:tha;ﬁrcpér_ti"-._.or_fa benéﬂ‘c':!'al'jh{er_és:t in a trust owning all or part of the Prapanty, is
sold or otherwise transfarr<d. (other than by devise or descent), and - :

(Iif The Property is not cccumed by the purchaser or grantee as his or her prin_éipal resitlence, or

the purchaser. or,_grantee:Jdoes so occupy the Property but his or her credit has not been
approved In-accordance with the raaulrements of the Secretary. o : _
(c} No Waiver. If circumstances occur that wolld permit Lender to.require immadiate payment in
full. but Lender does not requlre such ayments, Lender doas not walve s rights with respect to

subsequant events.

(d) Regulations of HUD Secratary. In man,.circumstances regilations lssued by the Secratary wilk
limit Lender's. rights,-in the' case . of payment Jefailts, to require Immediate payment In full and-

foraclose If not paid. This Security. Instrument dors rot autherlze acceleration or foraclosure If not
permitted by reguiatiops:of the Secretary. o - S

(e} Mortgage Not Insured, Borrowsr agrees that If tils Securlly Instrument and.the Note are not
determined-to:ba aligible for Insurance under the:Natlonal &iousing Act within'80 days from the date

hereof, Lender. may, at its option, require:Immediate payme:it.ir. fuli.of all sums secured by this -
Security Instriment; A written statement:of. any authorized-agent of the Secretary.dated. subsequent.

to 60 days.from,the dale.hereof, declining:ta-insure this Security liisi:ument and the Note, shall: ba
deemed conclusive, proof of-stich inellglofiity, Notwithstanding the-forsgeing, this option may nol be
exerclsed: by Lender. when:the unavallability: of insurance Is solely due 't Lender's faliure to remit a
mongage Insurance premium to the Secretary.

10, Reinstaterent.. Borrower has a right 10:be.relnstated i L.ender has required rame Jiate payment In.
full because of Borrower's faliure:to: pay an amount due under.the Note or this. Securitynsitument.. This
right applies aven' after .foreclosure . proceedings. are.instituted. .To .reinstate the Securlty instrument,

Barrower shall tander In‘a ((imp.sum all amounts requlred to bring Borrower's account curreni Inciuding, to

o

the extent.they are obilgations. of : Borrower -under this' Securlty . Instrument,. foreclasure eoasts and.

reasonable: and - customary:: atiomeys': fees -and expenses properly assoclated with -the . foreclosure
proceeding..Upan. relnstatement. by: Borrower,. this. Sacurity. [nstrument and the obligations that it securas

shall remaln in- effect as If.Lender had not required Immediate payment.in full.. However, Lender is not

raquired to: permit reinstatement-if: (i) Lender has accepted”reinstatement after. the. commencement- of
foreclosure. proceedings . within: two:.years.. Immediately. - preceding: the: commencement .of -a, gurrent

foreclosure proceeding;. ()i relnstatement will preclude foreclosure-on differant grounds in the future, or {ilf)
reinstatement will adversely affect the priority of the lien created by this Security instrument.

11. Borrower. Not. Released;; Forbearance By Lender Not a Waiver. -Extension.of the time of
payment or modification of amortization;of the sums secured by this Secyrity Instrument granted by Lender
to any successor in Interest of Borrower shall not operate 1o release the liabllity of the original Borrower or

FHA CaseNo. 131:9312241 796
ELF-4R(IL) tes0a) Page 3ot 8
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LOAN NO. 1507630530
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Assignment.of Rents. Borrower unconditionally assigns.and transfers to Lender all the rents and
revenues of the Property: Borrawer authorizes Lender or. Lender's agents to collect.the rents and revenues
and hereby directs each tenant.of the Property.to pay the rents 1o Lender or Lender’s agents. However,
prior to Lender's notlce to Borrower of Barrower's breach of any covenant or agreement In the Security.
Instrument.Surrower shall,collect and recélve all rents. and. revenues of the Froperty: as trustee for the
benefit of Lendar. and. Borrower:, This assignment of rents constitutes an absohute assignment and not an
assignment for naditlonal securlty only. - S _ N o

it Lender glves notice of breach to Borrower:.(a) all rents recelved by Borrower shall be held. by
Borrower as trustos for. benefit of Lender .only, to be applied 1o the sums secured- by the Security
Instrument; (b) Lender shall.be:entltled to collect and.recelva all of the rents.of the. Property; and. (¢} each.
tenant of the Proparty sha! nay all rents due and unpaid to Lender or Lender's agent on Lendar’s written
demand to the tenant. - , _ . ‘ L S

Borrower has not executed dity. prior assignment of the rents and-has not and will not perform any act
that would prevent Lendar from cxe.cising fts rights under this paragraph 17, _ .

Lender. shall not be required-to’siiar. upan, take control of or maintain the Property before or after .
glving nctice of breach 1o Borrower., Howaver, Lender.or a judiclally appointed receliver may do so-at any
time there Is a breach.- Any application.f rants shall not cure or walve any:default or Invalidate any other
right or remedy. of Lender.. This.assignmen’ of reats of the Property shall terminate when the debt secured

by the Security instrument is paid-in full.

18. Foreclosure: Procedure. |f Lender requires immediate payment in full under paragraph. 9,
Lender may foreclose: this: Security. Instrument by_ Judicial proceeding. Lender shall be enfitled to-
coliect all expenses incurredin.pursuing the remeaiea rrovided In‘this paragraph 18, including, but
not limited to, reasonable attorneys' fees and costs of it'e evidence. .-

if the Lender's Interest in.this. Security Instrument is lwid by the Secretary and the Secretary
requires immediate: payment In_fuil under paragraph. 9, tnr. Gecretary may Invoke the nonjudicial .
power of sale provided in'the Singie Family Mortgage Foreclosure A=t of 1984 (*Act’) (12 U.8.C, 3751 . -
et seq.) by requesting”a foreclosure .commissioner designa‘ad under the Act lo commence
foreclosure and to sell the Property:as provided in-the Act. Nathing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender uiruer this paragraph 18 or
applicable law.

19. Release. Upon payment of.all.sums secured.by this Security Instrument; Leo-er shall ralease this
Security Instrument without charge to Borrower.” Borrower shall pay any recordation osts.

20. Walver of Homestead. Borrower waives all right of homestead exemption In the Pioperty,
21. Riders t_q"t_hls;§¢f¢dri_ty.»_!‘nstlfqm‘ent.; If one or more riders are executéd by Borrower ar racorded
together with this-Security Instrument, the. covenants of each such sidar shiali be Incorporated into and shall

amend and supplement the.covenants and agreements of this Security Instrument as If the rider(s) were a

part of this Security Instrument.
[Check applicable hox{es)].

D Condominium Rider DGrowIng Edulty Rider DOther {specilyj

D Planned Unit Development Rider DGradUatéd Payment Rider
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