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MORTGAGE

THIS MORTGAGE ("Security (nstroment”) is given on JUNE 24, 1998 . The morigagor is
BRIAN J. COLL, A SINGLE MAN (“Lorcower"). This Security Insirument is given 1o CAPSTEAD
INC. , which is organized and existing, under the daws oi' THE STATE OF DELAWARE , and whose' |
.;ddresv. is 2711 NOR’]H HASKELL. AVI.NUZ, SUITE 1000; DALLAS,'I‘EAAS 75204-0000"
("Lendar™. Borrowcr owes Lender the prmcuml s a of SIXTY SIX'T HOUSAND SIX HUNDRED
AND 05/100 Dollars (U.S. $  66,600.00). This debr i3 eridenced by Borrower's note daied the same
date as this Sccunty lnslrumcnl( No!c"), which prowdcs e, umhly paymenu. with the full debt, if not
paid earlier, due and payable on JULY 1, 2028, This Sccu'.ty [nsuumcnt secures to Lender:. (1) the
repayment of the debt, cwdenced by the Note, with intesesl, anrl all rencwals, cxiensions and
modifications of the. Note; (b) the payment of all. ollu.r sums, with i werest, advanced under Paragraph 7.
lo protect the security of this. Securuy Inszrummu and {c) the performaac of Borrower's covenants and
agreements under this Securuy Instrument and . the Note, For this purprac, Borrower does hereby
mortgage, grant and convey to Lender, the following “deseribed property locaedan COOK. County,
[ltinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR'AL{
PURPOSES.

TAX ID NUMBER  28174160091129

which has the address of 15705 PEGGY LANE UNIT 9
(Streat)
OAK FOREST , [linois 60452-0000 ("Propci'ty Address™);
{City) {Zip Coxle)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaficr a part of the properly. All replacements and

TLLINOIS - Single Family Page | of § _ Form 3014 9:90
Fannie Mae/Freddie Mac UNIFORM ENS’i'RUVlFN’I SMENDC0G-000/ILISIN00!







UNGFFICIAL COgY

0984(}42865,
additions shall also. be covered by this Security Instrument, All of the roregomg is referred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is anful!y seized of the estate hereby conveyed and has .
the right to morxmgc, grant and convey the Propesty and that the Property is. unencumbered, -except for
encumbrances of rccord Borrower warrants and will (Ief'cnd gcncml]y the title to the Propcrly against all
claims and demands, subject to any encumbrancas of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction lo constitute a uniform security instritment covering real
property.

UNIFORM COVENANTS Borrower and Lcndcr covenan and-agree as follows:

1. /Poyment of Principal and Interest; Prepayment and Late, Charges. Borrower. shall
promptly payw hen due the prmmpul of and inerest on the debt evidenced by the Nole and any
prepayment &icJats "hargcs due under the Note.

2 l~unds o I'axes nnd Insurance. Subjccl 10 npphcabic law or 102 written waiver by Lender,
Borrower shall pay! o Lerder on the day monthly paysicnts are duc under the Note, until the Note is paid
in full, a cum. {" Funds wor: () ycarly taxes and assessments. which may allain prlorﬂy over this Security
Instrument as a lien on the Pre N {b) yearly lc'aschoid paymcms or gmund reals on the Property, if
any: (¢} yearly hazard or propmy ipenrance premiums; (d) yearly. flood insurance premiums, if any; (c)
yearly mortgage. msumncc pu.mu ms, il any; and (0 any sums: payablc by. Borrower lo. I.ender, in
accordance with the prows:ons of Pdr .gr«.ph 8,:in licy of the payment of mortg'u,t. insurance prclmums :
These items are called "Escrow Ilcms er dr" may, at any lime, collect and hold Funds in an nmmmt
not 10 exceed the mammum ‘amount a lendrs for a fcderal!y rcl'ltcd mortgage loan may “require for
Borrower's escrow account inder the: federal Rcu Estale Settlement Procedures Act of 1974 s amended
{rom time 1o ume, 12 U.S, C. § 2601 et seq. R IESDA"), unless. 'molhcr law_that applics to the l‘unds‘
sets a lesser amoum If s0, Lender may, al 'my umc. zoliect:and hold I‘unds in an amount not to exceed
the lesser amounl Lender may._ estimate the amount of Punds due on thc basis of current data-and’
reasonabie estimates of expenditires of future Escrow Iterns oi otherwise in-accordance with applicable
law,

The Funds shall be held in an institation whose ceposits arc, insured by a fcdbl"ll agency,
instrumentality, or entity (mcludmg Lender, if Lender is such an tnsti ation) or in any. Fedcrdl Home
Loan Bank. Lender shall apply ‘the ‘Funds to pay the Escrow ucms Lendes may not charge Borrower for
holdmg and applymg the Funds, ammally ana[ynng the’ cscrow ‘nccount, of verifying the Escrow Trems,
unless Lender pays Borrower intcrést on the Funds and .lpphcable law pernits Lender to mnkc such a
charge. However, Lender may requxre Borrowcr (v pay a oné-time charge for an-ndependent real estate
tax reporting service used by Lender in connection” with' this :loan, unlcss appll 1b1c Taw. prov:dcs
otherwise, Unlcss an ngrcemem is m'tde or apphcable law requires mtcr(.st to be paid, Lander shall not
be requnrcd o pay Borrower any mtercst or cnrnmgs on the Funds. Borrower and’ Lendes v . agree in
writing, however, that inierest, shnll be paid on the Funds, Lender ‘shall give to Borrower, .:tthoul
charge, an annual accoummg ol‘ the, Funds, show;ng credits and debits 1o the Funds and the pur‘osc for
which-each debit to the Funids was made, The Funds are pledged as additional security for alt sums
secured by this Sccunty Instrument.

[f the Funds heid by’ Lender exceed the amoums ‘permitied to be held by apphcwblc law,..Lender-
shall account to Borrower for the excess Funds in accord.mce with the requirements of-applicable law. If
the amount of the Funds. held by Lender at any timé is not sufficient to pay the Escrow ltems when due,.
Lender may so noufy Borrower in writing, and; in such casc Borrowcr shall pay to Lendér the amount .
ncu:ssary 10, make up ‘the deﬁclency Borrower shall make up the deficiency in no more than twelve
momh!y paymems, at Lender's solé discretion,
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Upon payment in full of all 'sums secured by this Security lnslrumem L(.ndLr shall promplly rcl'und_
to Borrower any Funds held hy Lender. If, under Par'tgraph 21, Lender shall acquire or seli the
Property, Lender, prior o the acqumuon or sale of lhe Property, shall apply any. Funils held by Lender
at the time of acquisition or sale as a credit agamsl the sums secured by this Security Instrument,

3. Application of Pnyments Unless apphcablc law provndes otlu.rw1se all'payments received by_
Lender under Par‘tgraphs  and 2 shall be apphcd first, to any prf:p'\ymcnl charges due. under the Nou.,‘
second, 10 amounts payablc under Paragraph2 third, to interest due; fourth, to principal dut; and last, to
any late charges due under the’ ‘Note.

4. Churges, Liens.. Borrowcr shall pay all taxes '1sscssmcms, charges, fines and. impositions
attribwtahle to the Propcrly whtch may altain priority over, this Securily Instrument, and leaseliold
paymeats_or ground rents, |f any. Borrowcr shall_pay. these obhg'mons in the manner. provided i
Paragraph'2._or if not paid'in that manner, Borrower shall pay lhcm on time dxrcctly to the person owed
payment, Eoriower shall prompl]y furmsh to_Lender all notices of amounts to be paid under ihis
Paragraph. I© R'r"‘wcr m’tkes these paymcnls dlrecuy, Borrower shall promptly furnish to Lender
receipts evidencing i payments.

Borrower shall promptly dlschargc any lien ‘whieh has pnorlly over this Security Instrument unless
Borrower: (a) agrees-i writing“to the payment of the obhgnnon secured by the lien in a manner
acceptable to Lender; (b) col iteris 4n good f'mh the Ixcn by, or defends against enforcement of the- lien in,
fogal proceedings which. in the Lendar's opinion. opcralc to. prevent thé_enforcement of the lien; or (c)
secures from the holder of the licn an. agrecmcm ‘satisfactory to Lender subordmmmg the lien 1o. this
Security Instrument, If Lender determincs lh"ll any part_of the Property is subject 1o a lien which” may_,
attain priority over . this Securuy Inslrurrcnt Lcnclcr m'ly give Borrower a nolice. ldcnllfymg the Ilcn .
Borrower shall, sausfy the lien or take one «r more of the"actions sct forth above within 10 days of the
giving of notice.

5. Hazard or Property lusuram.e. Boiowss shall keep the improvements now cemsung= or
hereafter erected on the Property insured’ against loss by fire, hazards.included within tlu, term "extended
coverage” and any ¢ oiher hazards, , including floods or flooding, for, whtch Lendeér reqmrcs insurance. 'I‘hls
insurance shall be. mnmlmned m the amounts and for. lllc ¢ -r.ods that Lender reqmres The msurzmce
carrier prov:dmg the insurance shnll be chosen by, Borrowcr sul* 2l 1o Lender's 1pprova| which shall not
be unrcasonably wnhheld f Borrowe.r falls to- maintain coveragy del crlbcd above, Lender. may,. at
Lender's option, abtain covcraac lo protect Lénder's rights in the Properiy in accordance with Paragraph
7.

Al insurance policies and renewals shall be acceptabie to Lender une shall include -a snndard
morigage clause. Lender shall have the right to hold the pohcwq and renewals; [ Lender requires,
Borrower shsll prompily give to Lender all receipts of pmd premiums and.renewal notices, In the cvent
of loss, Borrower shail give promnt notice 0 the insurance carrier and- Lender. Lender mey make proof
of loss if not made promplly by. Borrower. _

Unless Lendcr and Borrower olhuwm. agree in wriling, msurauce procccds slnll 0o’ 2pplied to
resioration or rcpalr of the Propcrly damaged if the restoration or repair is Lconomlcally feasitie, and
Lender's securuy is not Icssened If lho restoration, ‘or _repair is not cconomlcally feasible or. Lender's
security would be Iesst.nul the’ msur:mce proceeds shall be applied to the sums secured by this Sccunly
Instrument, whether or not lhen due with any excess - pzud to Borrowcr. It Borrowcr abzmdons the.
Property, or does not answer Wthlll 30 days a nouce from Lcndt.r that” lhc msumnce carricr. has offercd
to settle a claim, then Lender may collec! the msurance procecds Lcnder may . use the. proccu’s o repair
or restore the Property o 1o pay sums’ secured by this Security Instrument, whether or not then due. The
30-day perxod will begin when lhe notxce is gwcn.

Unless Lendor and’ Borrower olherwlse agree in wrumg, nny application of proceeds (o prmclpal
shall not cmnd or poslpone ‘the due date of the monthly payments referred 1o in Paragraphs. | and 2 or
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change the amount of the payments. If under Paragraph .21 the Property is acquired by Lender-
Borrower's right 1o any insurance policies and proceeds rcsullmg from damage to the Properiy pnor o
the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acqu:smon. 7 E

6.  Occupancy, Preser\r'ltlon. Maintenance and Protccuon of the Property; Borrower's Loan :
Application;. Lcaseho[ds Borrower shail occupy. establish, and use the Property as Barrower's principal
residence wnhm sixty d'rys after the ‘execuiion of this Security Instrument and shall continue (o ocoupy
the Property as Borrower's prmcrpnl rcsrdence for at lenst one year afier the date of occupancy, uniess
Lender otherwise agrees i writing, which consent shall not be unreascnably. withheld, or wnless
exlenuating clrcumslnnces exist. which are .beyond ‘Borrower's conirol. Borrower shail not desrroy,
damage ‘o lmparr the Property. nliow the. Property o detcrror'\te, or commit wasie on. (he Property_
Borrower shalt be in default if any forfeiure action.'or procea.dmg, whether cwrl or crlmrml, is begun .
that in Lendsi's-eood f.ulh _mdgment could result. in forfeiture of the Properly or other\wse materially
impair the licn ...rued by this Securny Instrument. or l.cnder § security interest, Borrower may cure such
a default and reinstaiz, as provided in Pamgraph 18, by c'lusmg the action or proceedmg (obe drsmlsscd
with a ruling that, in Xerder's good faith deternnmuon precludes forfeiture of the Borrower's interest m
the Property or other inaterial nnparrmenl of the lien created by this Sccumy Instrument, or- Lf.nder s
security interest. Borrower (ha!l 230 be-in def'mlt rf Borrower, during the loan application process, gave

materially false or 1mccurate mf‘orl“..‘.‘ton or smlemems to Lender (or failed 10 provide Lender with any
material- mformauon) in connccum wuh the. Eo'm evidenced by the Noie, including, but not lrmned o,
representations concerning Borrower s Ju:upancy of the Property as a prmcrpfrl residence, If. this
Security Instrument is on a leaschold Lios oder shall comply with all the provisions of the lease, If
Borrower acquires fee ln]c m the Propcrly. tle leasehold and the fee title shall not merge unless Lender
agrees to the merger in wrnmg

7. Protection of Lender 5 Rrghls in the Draparty, If Borrower fails 10 perform ‘the covenants
and agreements conuuned in this Security ]nstrument uradiere is a legal proceedmg that may s:gmf' cantly
affect Lender's rights in. the Property (such as a proceeo.nf i b'mkruptcy, probale. for condemnauon or
forfeiture or to enforce laws or regu!auons). thén Lender riay fio and pay’ for whetcvcr is necessary to
protect the value of the Property and” Lender's rights in lhf' rroperiy, Lenider's -actionis may iriclude
paymg any sums secured by a lien which has’ prrorlly over this Scqurity lnslrumun 1ppcarmg in court,
paying reasonable altorncys fees and emermg on the Properly lo miaks repairs, Although Lender may
take action under this P'rrdgraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lcnclt.r under’ tlns ngrnph 7 shall bccomc 7 ""mml debt of Borrowcr_
secured by this Securny lnstrumem Unless Borrower and Lender agree (0 other eins of payinent,. these.
amounts shall bear mterest from the date of drsbnrsunenl at the Note rate’ and ‘snal). b2 payable, - with
interest, upon notice from Lender 10'Borrower rcquesnng paymem

8. Mortgage Insurance. If Lender requrred morigage insurance as a condmon of r'.al'rng the loan
secured by this Sccurny Inszrument Borrower shall pay the prcmrums rcqmred 0. maintain tie: u.ortgage
insurance in effect, If, for any reason, the mongage msurnnce coverage requ:red by Lender izpsis or

eases to be in effect, Borrower shall ‘pay \he premiums required to obtain coverage subsnmnally
cquivalent to the mortgage insurance prewously in effect, at a cost: subslnnmlly equwelent to-the cost lo”
Borrower of the morlgagc insurance prevrously in effecr ‘from’ an alternate mortgage irisurer approved by.
Lender, If substanlral]y equrvalenl mortgage msurence coverage is not avnlab}c, Borrower shall pny lo,’.

Borrower when the. msurance ‘coverage’ l'tpsed or «ceased to be in et‘fecl Lender will: 1ccept use, and-
retain these paymenls as a loss reserve in licy of‘ mortgagc msur.mce. Loss reserve paymems may 1o’
longer be required, at the opuon of Lender, if morigage, msur'mce coverage (in the amount and. for the‘
period that Lender requ:res) pravided: by an insurer approved by Lender again becomes available and is
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obtained. Borrower shall pay the premivms rcqulrcd to maintain mortgﬂge insurance in eflect, or to
provide a loss reserve, until the requirement, for mortg'tgc insurance cnds in accordance with any written
agreement between Borrower and Lender or appllc'xblc jaw,

9. Inspection, Lender or its agcm may. make reasonable cmncv. upon and m'spccuons of. lhe-_,
Property. Lender shal! give Borrower notice at the time of or prior to an inspéction specifying reasonable
cause for the inspection;

10. Condemnation. The proceeds of any 'tw1rd or claim for damages, dircet or con.,cqucnml in
connection with any condcmnauon or other taking of any part of the Property, or for conveyance in ficu
of condemnaticn, are hcreby assigned and shall be paid to Lender, _

ln 'ile event of a total tnkmg of lht. Properly, the proceeds shall be applied to the sums secured’ by
this Securty lnsu'umem wholher or not then dug, with any excess paid to Berrower, In the event of 2
p.lr!ial l Kipg-of the Propuly in Whlch the fair market value of the . Property immedintely. before the
taking is cquui 5,01 greater than the amount of the sums securcd by this Security Instrumient immediately
before the wking, unless Borrowcr and. Lender. othcrwxsc Jagiee in writing,. the sums secured by this
Security Instrument il be’ reduced by the 'unounl of the pmceeds multiphied by the followmg fracuon'
{a) the wotat amount ¢t e sums, securcd. xmmcdiatcly hefore the 1aking, dtwdcd by (b) the fair nmrket

value of the Propcrty unmcdmely beforc the taking. Ary balance shalt be paid to Borrower, In the event
of a partial l.\kmg ‘of the Prunrrl in wh;ch ‘the, fair market value of, the Property immediately before the
taking is less than the amount'of (:c-sums secured :mmr.t!mtcly ‘before the taking, unless Borrower and
Lender otherwise agree in_ writiny: or unlcss 1ppllcab]c law olherWlsc prcdes, the procecds shall be
applied to the sums, secured by this Selurity Enszmmem whether or noj the sums are then due.

If the Propcrty is abandoned by lsor. wcr .or if, afer notice by Lendér to Borrower that the
condemnor offers 1o make an nward or settic a c!mm for damages, Borrower fails to respond 10 Lender
within 20 days after the date the, noucc is gwen Lerler Is authorized 10 collect and apply. the procccds, .
at its option, either. to rcstorauon or repair of tha Property or to the sums seeured by this Security
Instrumnent, whether or not mcn due,

Unless Lcndcr and Borrower otherwise ugree in v r|’... any application of proceeds to principal
shall not extend or poslpone ‘the due date of the monthly pa ,mcms referred to in Paragraphs 1 and 2 or
change (he amount of such’ p'aymenls.

1L Borrower Not Released I‘orhearance By Lender Not 4 Vv:liver. Extension of the time for
payrnem or modrf canion: or amorrlzauon of the sums securcd by ihis oﬂcuruy Instrument granted by
Lender (o any SUCCESSOr in mteresl of Borrowcr shall not operate 0 re.caze-the lldbllll}' of the original.
Berrower or Borrower s successors in mterest. Lendcr shall not be rcquucd i commience proceedings
agninst any successor in intercst or rcfuse 1o exlend ume for payment or olhe.'wl ¢ modily nmorlmnon‘-
of the sums secured by this Sccunty lnslmmcnt by reason of any dcmand made by-the r""qmﬂl Borrower
or Borrower's successors in. interest. Any forbcnranm. by Lender in exércising any right 0. remedy shall
not be a waiver of or precludc the exercise of any nghl or remedy.

12.  Successors and Assigns Bound, Joini and Sevcml Lmbili!y, Co-sngnors. The covnannts and
agreemenis of this Securuy lnslmment shall bmd and benef‘  the successors and 'leIj,llS of Lender and -
Borrower, SUb_]CCl to the prov1smns of Paragr'lph 17 Borrowcr s covon'mts and agrcemcms shall ve joint,
and several, Any Borrower who co-signs this’ Secumv lnSlrumcm but does not .execute the Nole: (a) is
CcO-signing ‘this, Securuy lnstrumem only to morlg'age, grant and convey that Borrawer's intercst in the
Property under the terms of this Security Inslrumcm (b) is not personally obhgaled to pay the sums
secured by t]us Securlly Inalrumem and (c),agrees that Lender and any other, Borrower may agree 1o
extend, modify, forbear or maké any accommodauons with regard to-the terms of this Security
Instrument or'the Note without that Borrower's consent,

13. Loan Charges. If the loan secired by this Secunly Instrument is bubjcct to a law whlch sels
maximum loan charges, and that law is finally mtcrprclcd so that the interest or othier loan charges
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collected or to be collected in connection with the loan exceed the pecmitied limits, then: (a) any. such
lpan charge shall be reduccd by the amount nccz.ss'lry (o reduce the charge to the pt.rmmed limit; and. (b)
any sums already collccted {rom Borrower which exu:c.dcd pcrmlttcd limits will be rcﬂmdcd o
Borrower. Lender may. choosc to make this refund’ by reducmg the principal owed under the Noté: or by
making a dm:cl puymem 0 Borrowcr. Ifa rcfnnd reduces, principal, the rcducnon will be treated as a
partial prepayment wuhoul 'my prepaymcnl chargc under the Note.

14. Notices. Any. notice to Borrower provided for in this -Seeurity Instrument shal! be given by
delivering it or by mzulmg by first class mail uniess apphcablc law requires.usc of another method, The
notice shall be dtrccted to the Property Addrcss or any, other address Borrotver desngnmcs by notice: to
LenderAny notice to Lender shall be given by first class mail to Lender's address stated herein or any
other adarress Lendcr desngmtcs by notice. to Bor’owcr “Any natice prowded for in this. Securily
Instrument sna’l be deemed to have been given 1o Borrower or Lender when given as provided in this

Paragraph,

15, Goveruing an, Sevembility. This Sccurnly Instrument shail be governcd by feclcral law and
the law of the Junsd‘ctv a'in which the Propcrty is Eomtcd In‘the event that any provision or clause of
this Security Instrument o7 the Note «conflicts with apphcable law, such conflic shall not affect. omcrf
prowsmns of this Securuy (st rumcm or the Note which can be given Lffecl without the conf‘lsclmg'
provision. To this end the piovisions of this SLcurny Instrument and the Note are declared o be

severable, ,
16. Borrower's Copy, Bortewai-shall be given one conformed copy of the Note and of lhlS

Security Instrument,

17. Transfer of the Pruperty or a Peneficial Imerest in Borrower.. i all or any part of lhc_
Property or any mtcrest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not Hl nalural pcrson) wuhoul Lender's prior written consent, Lender may, at’
its option, require. lmmcdmlc payment in full of ail- sums sccured by this Seeurity Instrument.” However,
this option shall not be exercised by Lender i exercise is siohibited by federal law as. of the date of this
Security lnstrument. .

If Lender exercises this option, Lender shall give, Borrowe! natice of accclcrauon The notice shall
provide 2 period of not less than 30 days from’the. dale the iiotice i=-delivered or mailed within which
Borrower musi pay all ‘sums secured by this’ Sccumy insuumcnl. i Borcower fails w0 pay these sums.
prior to the expzrauon of !his pcrlod Lender may mvokc any remeties pcrmmcd by this Security
Instrument without’ funher notice o dem'md on Borrowcr _

I8. Borrower's Right to Reinstate, If Borrowcr meets certain conditi s, Borrowcr shall have
the"right to have enforcement of this Securuy lns(rumcm dnsconunued at any time pnior to-the earlict of:
(a) 5 days (or such olhcr penod as appllC'lble law may’ spu:nfy for_reinstarement) ;cfo*c sale of the
Property pursuam to any. powcr ‘of sale contained i in this Sccun(y Instrument; or (b} eniry oio Jud;,nu,nt_
enforcing this Sccuruy lnstrumcm Thosc condluons nrc that Borrowu (a) pays Lender al' suns which,
then would be- duc under thts Sccurny Jmtrumem and the ch as if no accelcrauan had occurred; (b).
cures any dchull oi‘ any olhcr covcnants or agrcemenls (c) pays 'ﬂl cxpcnses incurred in cuforun,, thls
Security Inslrum:.m mciudmg. but nol Immed (6, ressonable attorney’s fees; and (d} takes such action as.
Lender may reasonably require.to assure that the lien of this: Security Instrumenl, Lender's rights in the
Property and Borrower's obhgauon to pay the sums secured. by this Sccuruy Instrumenl shall_continue-
unchanged Upon rcmstatemcm by Borrower, this. Sccunty Instriment and - the obhg'mons secured: hcrcby_
shall remain fully effective as if no acceleration had occurred, lHowever, this right to reinstate shall nnl
apply in'the case of acceler'wuon undet P1ragr'tph 17.

19, Salc of. Note, Change of Loan Serviu:r The Nole or a partial interest in lhc Nolc (togethcr
with this Securuy !nstrumcnt) may- be sold oue or more times without prior notice to- Barrowcr. A sale
may result in a chmlge m the entity (known as ‘the "Loan Servicer") that collects monthly paylmnts due

TLLINOIS - Single Family . - . Page G of B Form 3014 9:50
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under the Nole and this Security Instrument, There.also may be one or more eh'un,cs of the Loan.
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be gwen

writlen notice of the change in-accordance with Paragraph 14 above and applicable law, The notice will
state the name and nddress of the new Loan Servicer and the address to which payments should be made.

The notice will also.contain any other mformanon requlrc.d by apphcab!c law.

20. Hamrdous Substnnces. Borrowcr shall nol cause or permit. the prescnce use, dlsposnl'
storage, or release of any. Harardous Subslances on or in‘the Properly Borrower shall noi do, nar allow
anyone else (o do, 1nyth|ng '1l'fecung the Propcrly that s in on'mon of dny Environmental Law. The
preceding two sentences, shall -not: 1pp|y to the' presence use; or storage on the _Property of small
quaniities of F Iamrdous Subs!anees that are generally ‘recognized 1o be appropriate (o normal residential
uses z4d vo maintenance. of the Propcrly

Borrower shall promplly gwe ‘Lender written notice of any mvesugauon claim, demand lawsuil.or
other acticn by 'my govcrnmental or reguhlory agency or private party involving the Property and- any
Hazardous Siibs! ance or Enwronmenml Law- of whieh Borrower has actual knowledge. If Borrower‘.
jearns, or is nOll'!bu hy any gow:rnmental or regulmory nulhorny, lh1t any u.movnt or-other remedmuon-_
of any Hazardous S» ustance affeelmg the ‘Property 'is necessary, Borrower shall promptly take all
necessary remedial activns in '1ecordnnce with, Env1ronmenta1 Law,

As used in this Paras, w h 20, "H'uardous Subslances" are those substances defined as toxic or
hazardous subsl.'mces by . Env' onmenlal Law and the f'ollowmg substances: gasoline, kerosene, othér
ﬂammdble Or toxic, pelroleum ;rodu.!s toxic pthlCldBS and herbicides, volatile solvents, materials
containing- '1sbestos ar formaldenyt'... and. radioactive materials, As used in’ this Paragmph 20,
"Env:ronmemnl Law" mearis: federal faws and, laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proie:

NON-UNIFORM COVENANTS Borrowe and Lender funher covenant and agree as Toliows: ‘

21, Acceleralion, Remedtes‘ Lender shall aive notice to Borrower prior to nccelernlion
fullowing Borrower's, breach. of any covenant ol ’*greement in lhls Sceurity Instr umetit (but not
prior to acceleration under Paragraph 17 unless app‘lur'e law provides olherwtsc} “The notice shall -
specify: (a) the dei‘ault, (b) the action required to cure the defaulty (¢) a date, not less than 30 duys .
from the dale th"e'"noti_ ,js given to: Borrower, by, which the dLﬁmIt must be cured; and (d) that
failure to cure the defau!i on or, before the dnte specil"ed in the notlce may result in aceeleration of
the sums secured” by thls Securlty lnstrument, t'oreclosure by ,"dinol proceedlng, ‘and salé of. the
Property. The nohce shall f'urlher Inform. Borrower ol‘ the right to relustate after aeceleration and
the right to assert in th ; foreclosurc proceedlng the non-existence of a“de. mlt ar any olher defense.
of Borrower to accelerahon and foreclosure. If the de[‘nu!t is not. cured on or before the date
specified in: the -notice," Lender at its optlon mny require Tmmediate paym'wt in_full of all sums
secured by this Securlty Instrnment without further demand . and may fore !ose this Seeurlty
Instrument’ by Judietal proceeding. Lender shall be entitiéd to’ eollect all expeisrs Sncurred in
pursuing the remedles prowded in’ thﬁ Parugraph 21, including, but not limited: to. roasonable
attorneys' fees and costs of tiEIL evndenec.

22, Release. Upon payment, of all’ sums sccurcd by this Secun!y lnslrumcnt Lender shail relcase ,
this Seeurity Inslrumt.m Borrower shall pay any tecordation. costs, Lender may charge-Borrower a lee
for releasing this Sccun!y [nstrumem bui. only if lhe fee is paid to « third party for services rendered: end
the charging of the fec is permmed under 1ppheab1e law.

23, Waiver of Homestes .. Borrowcr waives all nnht of homestead excmpnon in the Properly

24, Riders to this Secunty In';trument. If .one or more riders are executed by Borrower and“
recorded togelhcr wuh ﬂus Secunty lnstrumem lhe covcnan!s and ngreements of each such rider Shdl] be
incorporated into, and shall ‘amend and’ supp]cmcnl lhe .covenants - and agreements of this Securuy

[nstrument as if the nder(s) werd a part of this Security [nstrumem

ILLINOIS - S:nble Family .. Page 704 8 - Form 3014 9 o0
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[Check applicable box(es)}

] Adjusiablé Rallc' R'ider . Condominium Rider ] {-4 Family R1der ,
] Graduated Payment Rider Planned Unit’ Dcvelopmcm Rider ] Biweckly demcm Rider
] Balloon Rider Rate Impiovement Rider Second Home Rider

[_] Other(s) [specify]

BY SIGNING BELOW _Borrower accepts and agrees (o the terns and covenanls contained in this
Security Instrument and in any ridér(s) executed by Borrower and recorded with il.

Witne: ca

Ml

Borrower
BRIAN J. COLL

[Space Below This Line For Acknowledg :nent) :

STATE OF JLLINOIS, Countyss: ol

1, Boabon T&/'W/?J(ﬂ , & Notary public in and for said county and %l.‘u o hcrcby ceriify
that BRIAN J. COLL, A SINGLE MAN, pcrsonnlly known to me to be the- same-prson(s) whose '
name(s) is/are subscribed (o the’ foregoing. instrument; appeared bcfcre me this day_in serson, and
acknowledged that’ he/shc/they signed and delivered the said instrument as hisfher/iieis free and
voluntary act, for the uses and, _purposes thercin set forth, o

Given under my ‘hand and official seal, this 2’4 day of ) (//%E

My commission expires:

OFFICIAL ?\E[‘)\;-ORD o , >
ERT. 5% ' Notary Publi

r?octi?vﬁw.}c STATEOF (LLINOIS: § - /:)V%_ﬂ

/Y COMMISSION EXPIRES 12:12:20005

ILLINOIS - Single Family . Pape 8 of § . Form 3014.9-90
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Exhibit “A”

Unit 11-8 in Shibui South Condominlum, as Delineated on a Survey Altached as
Exhibit "A" to Declaration of Condominlum Ownership and of Easements,
Restrictiens, Covenants & By-laws for Shibul South Condominium, Made by
AmericanNational Bank and Trust Company of Chicago, as Trustee Under
Trust Agreemet Dated January 1, 1984, and Known as Trust # 61991,
Recorded March 5 1993 as Documerit 93168945, as Amended From time to
Time, in the West 3/4af the West 1/2 of the Southeast 1/4 of the Southeast 1/4
of Section 17, Township 36 North, Range 13, East of the Third Principai
Meridian, in Cook County,linols, Together with it's Undivided Percentage
Interest in the Common Eleménts; as Amended from Time to Time.

Doc. ¥ 98662902 FPage gof 14
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THIS CONDOMINIUM Rider is made ehls 24TH day of .IUNE, 1998 , and is mcorpormcd into
and shall be deemed 10 1mcnd and supplemcnt the Mortgage, Deed of Trust or Secumy Deed (the’
"Security Inslrumenl“) of the same date g given by the' undcrsxgncd (thc "Borrower*) 1o secure Borrower's
Note to CAPSTEAD INC. (lhe *Lender®) of the same date and covering the Property described in the

Security Instrument and localed at:

15705 PEGGY LANE UNIT 5,0AK FOREST,ILLINOIS 60452-0000
§Property Address)

The Propertyipoludes a unit in, together with an undivided interest in the common clements of, a
condominivmpioiest known as:

SHIBUI SOUTH CONDOMINIUM
{Nume of Condominivm Project]

(the "Condominium Project”). 17 the owners association or other entity which acts for the Condomuuum
Project (the "Owners Assomauon ). ho! ds title 1o property for 1he benefit or use of its members, or
shareholders, the Propcny 1150 incrales Barrower's intcrest in the Owners Association and the uses,

proceeds and benefits of Borrower's inérest

CONDOMINIUM COVENANTS  adei tion 10 lhi. covenanis and. agrwmcms made in the
Security Instrutent, Borrowcr and Lender further covenant and agree as Tollows:

A, Condmmnium Obllgauons. Borrower shial) pcrform all of Bormwcr s obligations under the
Condeminium Project’s C‘onsmuent Ducumcms The "Constituent Documents” are the: ¢i) Declaration or
any docurient \\'thh crea(cs ‘the Condomm;um Project; (i) byolaws; (m) code of regulations; and (iv).
other cqmvalent documcnts Borrowcr shali ‘promptly pay, when due, all dues and assessments imposed
pursu’mt o the Consulucm Documcnls

. Hazard Insurance. 'S0 long as the Owners Assoc:auon naintains, with a gencrnlly accepled
insurance carrier, 4 "master” or "blanket” policy on the Condommmn‘ Pegiecl which is satisfaclory-lo.
Lender and wblch prowdcs msurancc coverage in the amoums for the. perieds,and against the hazards
Lender requires, mclndmg fi rc dnd lmard 1ncludcd wnhm he lcrm “extended ¢ verage,” then:.

(i) Lender: walives thc provision:in Uniform. Covcn.mt 2 for the. monthiv payment to Lender
of the yearly premium :nstallmcnts for hazard insurance on the Prupcny. and

(ii) Borrower's obl:gatmﬂ under Umform Coven'uu S mmntam hazard | itienrar e coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by.ihs Qwners
Association palicy,

Borrower shall gwc Lender prompt nouce of any lapse in required hazard insurance coverage.,

in the event of a dlsmbuuon of hamrd msurancc procecds in licu of restoration. or repair followmg_ _
a loss to the Praperty, whether 1o the unit or (o common clements, any proceeds payablc lo Borrower are

MULTISTATE CONDOMINTUM RIDER . .. Page tuf 3 Porm 3140 9190
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hereby assigned and shall be paid 10 Lender for application to the sums securcd by the Security
Instrument, with any excess pmd (o Borrower,

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable 1o insire
that the Owners Association maintains a pubhc habthty insurance policy acceplable in form, amount, dnd
exient of coverage to Lendcr

D Condemnation.” The ‘proceeds of any award or claim for damagcs direct or conscqucmnl :

payable io. Borrower in connccnon with any condemnanon or other taking of all or any part of the

Property, /whsther of the unit or of the common, clcmcms, or for any conveyance in liew of
condemnatian, ars hereby assigned and shall be paad 0 Leuder ‘Such proceeds shall be applied by Lenter
to the sums securcd by the Security Instrument as. prowdcd in Uniform Covenant 10,

E. Lender's” Brior Consent, Borrower shall not, cxcept after notice to Lender and with
Lender's prior wrillen umes.m, cnhcr [mrmmn or subdmde the Propt.rry or consent 10!,

(iy the abandonmm or termination of. the Condominium Project; except for abandonment or
termination rcqutred by law, i ¥ e case of subsmnual destruction by firc or other casualty or in the case

of a taking by r.ondemnanon or em’ um domam.
(i) any 'uncndmem .any nrovmon of the Consttwem Documents if the provision is I'or the

express benefit of Lender;
(i) termination of profession= management and qssumpuon of self- m'umgcmcm of the

Owners Association; or ‘
(iv} any action which would have the effect of rcndermg the pubi:c lmbnlny insurance
coverage mmmmned by the Owners Association un.mc mlble lo Lender.

F. Remedics. If Borrower ‘does not pay. cumommum dues. and assessments when due, ihen
Lender may pay them, Any amounts dlsburscd by Lender under this ngmph F shall become 'uldmomi
debt of Borrower sccured by the Securuy Instrumem Unlca"‘ Burrower and Lender agree o other tertus
of payment, these amoums sha}l bcar mtcrem from’ lhc dmc of qxsburwmenl al the Note rate and shall be

payable, with interest, upon notice from Lendér to Borrower reques.ing payment.
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BY SIGNING' BELOW, Borrower accepls and agrees to the terms and provisions confained in this
Condominium Rider,

¥ 73/?.’.‘.:-— Ce }\)\, (Seal)

Borr _
BRIANA, COLL

MULTISTATE CONDOMINIUM RIDER Page 3973 Form 3140 9/9
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